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KEI/BSE/2024-25 
The Manager, 
BSE Limited 
Listing Division, 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Mumbai- 400 001 

Date: 02.05.2024 

Sub: Outcome of Board Meeting / Announcements pursuant to Regulation 30 and 33 of SEBI (Listing  
Obligations and Disclosures Requirements) Regulations, 2015  

Dear Sir / Madam, 

Pursuant to Regulation 30, 33 and other applicable provisions of SEBI (Listing Obligations and Disclosure.  
Requirements) Regulations, 2015, as amended, this is to inform you that the Board of Directors of the 
Company at their meeting held on Thursday, the 02nd  day of May 2024, has approved inter-alia, the 
following: 

1. Audited Standalone and Consolidated Financial Results for the 04th  quarter and financial year ended 
March 31, 2024 along with Audit Report for Standalone and Consolidated Financial Results. 

Further, pursuant to second proviso to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) 	Regulations, 	2015 	and 	Clause 	4.1 	of 	SEBI 	Circular 	No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the 
Company i.e. M/s. PAWAN SHUBHAM & CO., Chartered Accountants (ICAI Firm Registration number 
011573C) has issued the Audit Report on Standalone and Consolidated Audited Financial Results for 
the 04th  quarter and financial year ended March 31, 2024 with unmodified opinion. 

2. Notice of Postal Ballot alongwith explanatory statement thereto seeking shareholder's approval for 
appointment of Dr. Rajesh Kumar Yaduvanshi as an Independent Director for the first term of 5 (five) 
consecutive years with effect from March 11, 2024 to March 10, 2029. 

The meeting of the Board of Directors commenced at  04'1 00 p.m. and concluded at  05:S5p.m. 

This is for your information and record. 

Yours truly, 
For KEI INDUSTRIES LIMITED 

For KEI INDUSTRIES LIMITED 

(Kishore Kunal) 
( K I SIVONLiimovii,A, & Company Secretary 
AVP (Corporate Finance) & Company Secretary 

CC: 
The National Stock Exchange of India Ltd. Listing 
Division, Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kuria Complex, Bandra (E), Mumbai — 400 051 

The Calcutta Stock Exchange Ltd. 
The Senior Manager, Listing 
Division, 7, Lyons Range, Kolkata-
700001 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 

--.----_______,..- 	

In 14111lion 

1 Qua- artet7"--1-07C-tarler 1  eYrlf 
ended 

Unaudited  Particulars 

ended 	ended 

01:02-2024 	31.12-2023 ,31.03.2023 	
31-03.2024 	31-03-202  

A 
Audited 	Audited 

udited 

ended 

Income 
kat Revenue from operations 

ito) Other Income 
Total Income 

2 Expenses 
(a) Cost of materials consumed 

(b) Purchases of Traded Goods 

(c) 
Changes in inventory of Finished goods Traded Goods and Work-in.progress 

td) Employee benefits expense 

(e) Finance Costs 
if) Depreciation and amortisation expense 
tg) Sub Contractor expense for EPC projects 
It) Other expenses 
Total Expenses 

3 Profit I (Loss) before Exceptional items and Tax (1-2) 

4 	Exceptional items 

5 	Profit I (Loss) before Tax (3-4) 
S Income Tax Expenses 

Current Tax 
Deferred Tax 
Total Income Tax Expenses 

7 	Net Profit I (Loss) for the period (5-6) 

8 Other Comprehensive Income/(Loss) 
(a) Items that will not be reclassified to profit and loss in subsequent period, net of tax 

(0) items that will be reclassified to profit and loss in subsequent period, net of tax 

Other Comprehensive Incomet(Loss) for the period (Net of Tax Expense) 

9 Total Comprehensive income for the period (7+8) 
10 Paid-up equity share capital 

Face Value of 2/- each) 
11 Reserves excluding Revaluation Reserves as per balance sheet 
12 Earnings Per Share (oft 2!- each) (not annualised for quarters): 

at Basic (71 
b)  

Standalone Se ment-wise Revenue, Results Assets and Liabilities 

1. Segment Revenue ( Revenue from operations) 
a) Segment - Cables & Wires 
b) Segment - Stainless Steel Wire 
c) Segment - EPC Projects 

di Unallocated Segment 
Total 
Less: Inter segment elimination 
Total 
._ess Inter segment Revenue 
Revenue from operations 

2. Segment Results Profit 1 (Loss) 
before tax and interest from each segment 
a. Segment - Cables & Wires 
bi Segment - Stainless Steel Wire 
c) Segment - EPC Projects 

Total 
Less Inter segment results 
Net Segment Results 
Less a) Finance Costs 

b) Other un-allocable expenditure net off un-allocable income 
Total Profit Before Tax  

20,690 60 
572 02 

3,404 59 

24,667,21 
6 75 

24,660.46 
1,46771 

23,192.75 

2,257 47 
13 09 

421 59 
2,692.15 

64 99 
2,627.16 

165 16 
187 63 

2,274 37 

18,671 02 
451 17 

3 769 06 

22,901.25 
89.17 

22,812.08 
2,218 40 

20,593.68 

1,978 83 
36 07 

438.89 
2,453.79 

144.85 
2,308.94 

109.19 
175.51 

2,024.24 

17,543 10 
644.24 

2.231 69 

20,419.03 
(145.801 

20,564.83 
1,035.50 

19,529.33 

1,65833 
59.38 

145 30 
1,863.01 
1127641 

1,990.65 
100 87 
45 09 

1,844.69 

87,564.44 
153 13 

87,411.31 
6,370 51 

81 ,040.80 

73,206,99 	62,514 70 

2.206 37 	2,533.75 
12.151 08 	7.060 17 

7.570 11 
116 52 

1,430.93 
9,117,66 

329.54 
8,788.02 

439.10 
536.04 

7,812.88  

72,108,62 
i202 101 

72,310.72 
3,228 98 

69,081,74 

5 708 20 
190.37 
666 65 

6,567.22 
('11596) 

6,683.18 
347.06 
(84 36) 

,420.48 

3. Segment Assets 
a) Segment - Cables & Wires 
b) Segment- Stainless Steel Wire 
Cl Segment. EPC Projects 

Unallocated Segment 
Total 

31,388 08 
928 08 

8.78950 
7,458 84 

46,564.50 

30,245 59 
943,99 

6,760 08 
5,242 91 

43,212.57 

25,974 20 
851.72 

4.971,25 
5 904.24 

37,701.41 

31,388.08 
928.08 

6 789 50 
7 458 84 

46,564.50 

25,974 20 
851.72 

4,971 25 
5,904 24 

37,701.41 

8,801,89 
280,64 

1,74870 
980.10 

1,811.7  

4. Segment Liabilities 
at Segment Cables & Wires 
b) Segment- Stainless Steel Wire 
c, Segment - EPC Projects 
di Unallocated Segment 

Total 

12 036.24 
139.08 

1,507 18 
1,399,36 

4L 1%04 CO 

10,426 24 
242.15 

1,125 88 
1,308.94 

44 4,14 44 
.4 
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Particulars 31-03-2024 31-03-2023 
Audited Audited 

Assets 
Non-Current Meets 
(a) Properly, Plant and Equipment 5,412 08 4,838,46 
(b) Capital Work -in- Progress 1,208.87 145.59 
(c) Right of Use Assets 2,276 01 817.89 
(d) Other Intangible Assets 
e) Financial Assets 

(i) Investments 

15 37 

15 87 

16.87 

12.70 
(ii) Loans 5 45 3 44 
(iii) Others Financial Assets 109 75 106 17 

(fi Other Non-Current Assets 546 65 147 08 

Total Non -Current Meets 9 590.05 608820 
Current Assets 
(a)  Invenlones 
(bi Financial Assets 

(I) Trade Receivables 

13A27 46 

15,178 73 

11.022,91 

13,877.86 
(ii) Cash and Cash Equivalents 6,660,77 4,798.89 
(ii)) Bank Balances Other Than (ii) Above 342.94 572.75 
(iv) Loans 21.25 20,84 
(v) Other Financial Assets 265,08 154.81 

(c) Income Tax Assets 61 61 59.97 
(4) Other Current Assets 1 016.61 1 105.18 
Total Current Assets 1111.32M1 MOM 
Total Assets 11112E11311111MEI 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 180.48 180.38 
(b) Other Equity 31 302 16 25,709.70 
Total Equity 25 890.08 
Liabilities 
Non-Current Liabilities 
(a) Financial Liabilities 

(t) Borrowings - - 
(ii) Lease Liabilities 258,41 219.15 

(b) Provisions 17273 148.79 
(c) Deferred Tax  Liability (Net) 273.19 268 21 
(d) Other Non-Current Liabilities 64 18 - 
Total Non-Current Liabilities 

111111:9111111M9 
Current Liabilities 
(at Financial Liabilities 

ii) Borrowings 1,3,4230 1,352.55 
iii) Lease Liabilities 
(iii) Trade Payables 

(Al  total outstanding dues of micro enterprises 
and small enterprises 

i B) total outstanding dues of creditors  other 
than micro enterprises and small enterprises 

61.58 

438 70 

9,640.64 

46.57 

1,223.00 

6,258.24 
(iv) Other Financial Liabilities 2,019.73 1,780.46 

(b) Other Current Liabilities 682 91 368.38 
(C) Provisions 123 71 91 41 
id) Current Tax Liability (Net) 3 78 4 57 
Total Current Liabilities 	 . INIZEMMEHOMEEI 
Total E• u 	and Liabilities . 	METEMINEEMIll 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024 
(t in Million 



STANDALONE STATEMENT OF CASH FLOWS FOR YEAR ENDED ARCH 31, 2024 
in InitIlion)  

Partk piers 

1-03.2024 31 	3-2023 
Audited Audited 

(A) CASH FLOW FROM OPERATIN ACTIVITIES  
Profit before tax 7812 88 6420 48 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and Amortisation Expenses 613.55 570.79 
Dividend received (0.06) (O  08) 
Interest Income on Bank and other Deposits (210.54) (164,91) 
Interest income on Financial Assets (2.08) (1.73) 
Interest and other finance cost 412.46 325.85 
Interest and Financial Charges on Lease Liabilities 26,84 21.21 
Employee stock options expense 102,99 14 66 
Provision for compensated absence/ Gratuity/Lon term service 23.79 81.63 
Impairment Allowance on Trade Receivables 28.53 (26 86) 
Provision for warranty 6,18 6.39 
Bad Debts Written off 23.27 62.42 
Unrealised foreign exchange (gain)/loss (1.55) (60.55) 
Impairment in  Loans Receivables - (5.28) 
Fair valuation of financial assets (0.32) (0,25) 
Share of Profit received from association of person (AOP) (0.01) 
Property, Plant and Equipment and Intangible Assets Written off  (net) 5:37 20.71 
(Gain)/ Loss on disposal of Property, Plant and Equipment 0.89 0.43' 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 8,84012 7,264.04 

Movements in working capital : 
(Increase)IDecrease in Trade Receivables including Contract Assets (1,33620) 104,39 
(Increase)/Decrease in other financial and non-financial assets (94.06) (34,55? 
(Increase)/Decrease in Inventories (2,404.55) (228.83) 
Increase/(Decrease) in Trade Payables, other financial and non-financial liabilities and provisions 
including Contract Liabilities 3,146.32 (190.43) 

Cash. Generated from operations 8,15 13 6,914,62 
income tax paid (including TOS) (net) :2.045.43) (1 ,775,53 
Net cash flows from operating activities (A) 0 5,139.09 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (including Capital Work-in-Progress) (2,553.84) (758,26) 
Purchase of Lease hold land 8, Buildings (1,445.09) (216.56) 

Acquisition of Other Intangible assets (5.98) (4.561 
Sale of property, plant and equipment 4.62 2.85 
Purchase of Investment (12.50) 
Sale/Redemption of Investment 2.59 21.54 
Interest Income on Bank and other Deposits 208.95 155.43 
Share of Profit received from association of person (AOP) - 0.01 
Dividend Received 0.06 0 08 

Maturity/(Investment) made in bank deposits (having original maturity of more than 3 months) 262.65 (559,35) 

Net Cash from investing activities (B) MEM 

(C ) CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of long term borrowings (Banks) - (201.89) 
Interest and other finance cost (412.46) (325,85) 
Interest and Financial Charges on Lease Liabilities (26.64) (21.21) 
Working capital demand Loan from banks 375.00 (2,053.89) 
Working capital Loan from banks- Factoring Arrangements (385.25) 294.62 
Issue of Equity Share Capital ( including premium) upon exercise of ESOS 11.03 19.58 
Dividend paid to equity shareholders including tax thereon (280,52) 270.66) 

Net Cash from Financing Activities 	(C) 7 8 	4) 
NET CHANGE IN CASH AND CASH EQUIVALENTS (A#B+C) 1.861.42 

Cash & Cash Equivalents as at the beginning of Year 4,798.89 3,590.15 

Impact of Unrealised foreign exchange (gain)/Ioss on Cash and cash Equivalents 0 46 0.27 

Cash and Cash Equivalents at end of the year 8,11€1.77 4,798.89 

Note : 
The Cash flow statement has been prepared under the 'indirect Method' as set out in Ind AS 7 'Statement of Cash 

i 
Flows", 

ii 	Amounts in brackets, represent Cash Outflow 
Hi 	Previous years figures have been regrouped and rearranged wherever necessary 



For KEl INDUSTRIES LIMITED 

ANIL GUPTA 
Chalrman.cum.Managing 

DIN: 00006422 	h.- 

Notes; 

1. The above standalone financial results have been rev,ewed by the Audit Committee meeting held on May 02, 2024 and thereafter approved by the Board of Directors at their meeting 
held on May 02, 2024.  

2 The financial results for the financial year ended March 31, 2024 have been audited by the Statutory Auditors of the Company. The Statutory Auditors have expressed art unmodified 
opinion on the these results 

3. These standalone financial results have been prepared in accordance with the Companies fledian Accounting Standard) Rules. 2015 (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable 

4 During the quarter/year, Board of Directors of the Company at its meeting he id on January 23, 2024 approved voluntary liquidation of its Subsidiary re. KEI Cables Australia Pty. Ltd 
and Liquidator has been appointed on February 23, 2024. The Liquidation of the Subsidiary will not impact the business operations of the Company as the Subsidiary was not a matere  subsidiary of the Company 

5 The Company declared and paid an intenm dividend of t 3.5C,-- per equity share (175%) on March 11.2024, resulting in cash outflow of t 315.85 Million for the Financial Year 2023-24 
The Board has proposed that this may be treated as final dividend for the Financial Year 2023-24. 

6. During the year, the Share Allotment Committee has allotted 49,000 equity shares upon exercise of equivalent numberof stock options, under KEt Employee Stock Option Scheme, 2015 to the eligible employees. 

7. The Current Tax for the  year ended on March 31, 2024 includes adjustment of excess tax for the earlier years of t 16.23 million, 
8. 

The figures of the last quarter are the balancing figures in respect of standalone financial results between audited figures of the financial year ended on March 31, 2024 and the 
published year 10 date figures upto 3rd quarter i a December 31, 2023 of the current year, which were subjected to twilled review, 

9 Previous year; periods figures have been regrouped i reclassified, wherever necessary. 

10 The above financial results of the Company are available on the Company's webs,te www.keeincl.corn an 
at w.bseindiacom and ~a nseindia com 

Place of Signing New Delhi 
Date: May 02, 21124 
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rA Pawan Shubham & Co. 
‘,..f —t CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

To 
The Board of Directors 
KEI Industries Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 

KEI Industries Limited (the "Company") for the quarter ended 31' March 2024 and for the year ended 31' 

March 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEW (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the "Listing Regulations") 

in our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 

income and other financial information of the Company for the quarter and for the year ended 31' 

March, 2024, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act") Our responsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report, We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone financial statements. The Company's 

Management and Board of Directors are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income/loss and other 

financial information of the company in accordance with the applicable accounting standards prescribed 

under Section 133 of the act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenanc of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of 	 I 	nd for preventing and detecting frauds and other 
irregularities; selection and application 	 accounting policies; making judgments and 
estimates that are reasonable and pruden 	 mplementation and maintenance of adequate 

11513C 

o 



Pawan Shubham & Co. 
,  CHARTERED ACCOUNTANTS 

601, Roots Tower 
7, District Center 
Laxmi Nagar, Delhi-110092 
Pawan@pawanshubnam, corn 
Tel 011-45108755 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement, whether .  due to fraud or error. 

In preparing the Statement, the Company's Management and Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Management and Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material it individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• 	

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern, 

• Evaluate the overall presentation, struc 

disclosures and whether the Statement 

manner that achieves fair presentation. 

ontent of the Statement, including the 

underlying transactions and events in a 



For PAWAN SHUBHAM & CO 
Chartered Accountants 

Firm's Registration Number: 011573C 

CA Pawan Kumar Agarwal 
Partner 
M.No.092345 
UM:  214 09 7_ 3i4  

letcl c9 681 

601, Roots Tower 
7, District Center 
Laxmi Nagar, Delhi-110092 
Pawan@pawanshubhancom 
Tel 011-45108755 

Pawan Shubham & Co. 
%J*  CHARTERED ACCOUNTANTS 

• We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31st March, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended 315t March 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

Place: New Delhi 
Date: 2"d  May, 2024 
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STATEMENT OF AUDITED C 	OLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 
in Million 

Particulars 
Quarter 
ended 

31-03-2024 

Quarter 
ended 

1-12-202 

Quarter 
ended 

31-03.2023 

Year 
ended 

3143-2024 

Year 
ended 

31-03-2023 
Audited Unaudited Audited Audited Audited Income from Continuing Operations 

(a) Revenue from operations 23,192.75 20,593.68 19,529 33 81.040 80 69,081.74 (b) Other income 151.58 141.59 66.56 490.18 317.79 Total income 23,344.33 20,136.27 19,595.89 81,530.96 69,399.53 

2 Expenses 
(a) Cost of matenals consumed 16,391.67 15,533.41 14,148,28 61,613 71 51.834 14 Purchases (b) of Traded Goods 22.46 11.99 2,00 40 36 14.30 
(c) Changes in inventory of Finished goods,Traded Goods and Work-in-progress 971,27 (51.39) 276.54 (880 28) 75.06 
(d) Employee benefits expenses 695.21 664 45 558.72 2,871 45 2,319 85 (e) Finance Costs 165.15 109.20 100 88 439.10 347 07 (f) Depreciation and amortisation expenses 157,64 153.74 143.19 813.55 570.79 
(9) Sub Contractor expense for EPC projects 376,00 213.54 475.23 1,068 80 1,232.70 (h) Other expenses 2,290.48 2,078.10 1,948.46 8,151.39 6,785.53 Total Expenses 21,06950 18,711.04 17,751.30 73,718.08 62,979.46 

3 Profit/ (loss) before share of profit /floss) of joint venture 4 Associate (1-2) 2,274.45 2,02423 1,844.59 7,812.88 6,420.07 4 Share of profit/ (loss) of joint venture (net of tax) (0,00) (0  00) 5 Share of profit! (loss) of Associate Company (net of tax) . .. - -  6 Profit/ (loss) before exceptional Items and Tax from Continuing Operations (3+4+5) 2,274A5 2,024.23 1,844.59 7,812.88 6,420.07 7 Exceptional items (Refer Note No  5) (2,05) (2,05$  

9 
Profifncss) Before Tax from  Continuing Operations (6.7) 
Income Tax Expenses 

2,272.40 2,024.23 1,844.59 7,810.83 6,420.07 

Current Tax 563.69 537.12 478.43 1,993.00 1.687.93 
Deferred Tax 22.81 (19.62) (14.81) 9.35 (21.28) Total income Tax Expenses 586.50 517.50 463.62 2,002.35 1,646.65 10 Profit for the Year from Continuing Operations (8-9) 1,6115.90 1,506,73 1,380.97 5,605.48 4,773.42 
Profit/ (loss) before Tax from discontinued Operations (1.15) (1.15) 
Income Tax Expenses of discontinued Operations -  

11 Net Profit/ (loss) before Tax from discontinued Operations (1.15) - - (1.15) . 
12 Profit for the Year (10.11) 1,66435 1,506.73 1,380.9 5,807,33 4,773.42 
13 Other Comprehensive Income/(loss) 

(a) Items that win not be reclassified to profit and loss in subsequent period, net of tax (17.88) 1.63 (7.15) (18.14) (0.62) 
(b) Items that will be reclassified to profit and loss in subsequent period, net of tax (1.74) (0.07) 0,03 (1.78) 0.02 
Other Comprehensive Income/(Loss) for the period (Net of Tax Expense) (19.62) 1.56 (7,12) (17.92) (0.60) 

14 Total Comprehensive Income for the period (12+13) 1,665.13 1,508.29 1,373.95 5,759.41 4,772.82 
15 Profit/(I.oss) attributable to: 

Equity Shareholders of Holding Company 1,684.85 1.506,74 1,38098 5.907,44 4,773.46 
Non Controlling Interests (0.10) (0.01) (0.01) (0 11) (0..04) 

16 Other Comprehensive Income attributable to; 
Equity Shareholders of Holding Company (19.46) 1.57 (7.13) (17.751 (0..60) 
Non Controlling Interests (0.18) (0.01) 0.01 (0.17) 0.00 

17 Total Comprehensive Income attributable to: 
Equity Shareholders of Holding Company 1,665.39 1,508 31 1,373.65 5,789.69 4.772 86 
Non Controlling Interests (0.26) (0.02) 0,00 (0.28) (0.04) 

18 Paid-up equity share capital 180.48 180.48 180.38 180.48 180.38 
(Face Value of Z 21- each) 

19 Reserves excluding Revaluation Reserves as per balance sheet 
Other Equity 31,302,16 25.711 46 
Non Controlling Interests (0.18) 

2 Earnings per Equity Share  for Continuing Operations: (of I' 21- each) (not annualised for 
quarters ); 
a) Basic (1) 16.68 16.70 15.31 64.38 52.94 
b) Diluted (1) 18.65 16.67 15.28 64.26 52.88 

21 Earnings per Equity Share for Discontinued Operations: (of t 21- each) (not annualised for 
quarter! ): 
a) Basic (?) 10.01) - (0.01) 
b) Diluted (t) (0,01) - - (0.01) - 

22 Earnings per Equity Share for Continuing and Discontinued Operations: (of t 21- each)  (not 
annualised for quarters ): (20+21) 
a) Basic (1) 18.87 16.70 15.31 64.37 52.94 
b) Diluted (f) 1864 16.67 15.28 64.25 52 86 

Coi 	-,li 	ated 	eurrn 	tt-wise Revenue, F2.5. 	ft, .4,6ets ,trill Li 	liti' - 

. Segment Revenue ( Revenue from Continuing Operations ) 
a) Segment - Cables & Wires 20,690.60 18,671.02 17.543.10 73,206.99 62,514,70 
b) Segment - Stainless Steel Wire 572.02 461,17 644.24 2,206.37 2,533,75 
c) Segment - EPC Projects 3,404 59 3,769.06 2,231.69 12,151 08 7,060.17 
d) Unallocated Segment _ - 

Total 24,667.21 22,901.25 20,419.03 87,564.44 72,108,62 
Less Inter segment elimination 6,75 89.17 (145.80) 153.13 (202,10) 
Total 24,660.46 22,512.08 20,564.83 87,411.31 72,310.72 
Less' Inter segment Revenue 1,467.71 2218.40 1035.50 6370.51 3,228 98 
Revenue from Continuing Operations 23,192.75 20,593.68 19,529.33 81,040.80 69,081.74 

2. Segment Results Profit / (Loss) 
before tax and interest from each segment 
a) Segment - Cables & Wires 2.257.54 1,978.83 1,658.24 7.570,11 5,707 81 
bi Segment - Stainless Steel Wire 13 09 38.07 59.38 116,52 190 37 
c) Segment - EPC Projects 421.58 438 89 145.30 1.430.93 668 65 

Total 2,692.22 2,453.79 1,862.92 9,117.58 6,566.83 
Less: Inter segment results 64.99 144.85 (127.64) 329.54 (115.96) 
Net Segment Results 2,627.23 2,308.94 1,990.56 8,788.02 5,682.79 
Less a) Finance Costs 165,15 109 20 100.88 439 10 347 07 

b) Other un-allocable expenditure net off un-allocable income 	strkkish 187.6 , _,175.51 45.09 536.04 184.35) '  
Profit! (lose) before share of profit Aloes) of joint venture & 2,274 2,024:2  \ 1,844.59 7,812.88 6,420,07 
Add. 	Share of profit/ (loss) of joint venture/Associate Company , i 	(0.00) (0.00) 
Add. 	Exceptional items *- . 	- (2,05) 
Total Profit Before Tax from Continuin 	0 eration 2,2 	. • ,„.. 844.59 7,610.83 6 420.07 
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61.61 

1,016 61 

36,974.45 
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13,877,86 
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572.75 

20.84 

154.81 

59 97 

1,105.22 

31,613.32 

37,701.52 

180-.45 

31,302.16 

31,48234   

180 38 

25.711.46 

(0.18) 

26,891.66 

768.51 	634.36 

258,41 

172.73 

273.19 

64 18 

219,15 

148 79 

266 42 

Segment Assets 
a) Segment - Cables & Wires 
hi Segment- Stainless Steel Wire 

ci Segment - EPC Projects 
d) Unallocated Segment 

Total 

4.Segment Liabilities 

a) Segment - Cables & Wires 

b) Segment- Stainless Steel Wire 

c) Segment - EPC Proiects 

d) Unallocated Segment 

Total 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024 in Illion) 

Particulars 

Assets 
Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work -in- Progress 

(c) Right of Use Assets 

(d) Other Intangible Assets 

(e) Financial Assets 

(I) Investments 

(ii) Loans 

(iii) Other Financial Assets 

(1) Other Non-Current Assets 

Total Non-Current Assets 

Current Assets 
(a) Inventories 

(0) Financial Assets 

(I) Trade Receivables 

(ii) Cash and Cash Equivalents 

(iii) Bank Balances Other Than (ii) Above 

(iv) Loans 

(v) Other Financial Assets 

(c) Income Tat Assets 

(di Other Current Assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
'Equity 

Equity Share Capital 

(b) Other Equity 

(c) Non Controlling Interest 

Total Equity 

,Liabilities 
Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(b) Provisions 

(c) Deferred Tax Liability (Net) 

di Other Non-Current Liabilities 

Total Non-Current Liabilities 

Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 

(ii) Lease Liabilities 

(iii) Trade Payables 

(A) total outstanding dues of micro enterprises and small enterprises 

(B) total outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other Financial Liabilities 

(b) Other Current Liabilities 

(c) Provisions 

(d) Current Tax Liability (Net) 

Total Currant Liabilities 

Total Equity and Liabilities 

5,412.08 

1,208,87 

2,276.01 

15.37 

4,838.46 

145 59 

817.89 

16.87 

15.87 

5,45 

109.75 

546.65 

72.70 

3.44 

106.17 

147.08 

46,56430 

14,331.  

2,019.73 

682.91 

123.71 

3.78 

438.70 

9,640.64 

1,342.30 

61.58 

57.7 

6,258 56 

1,780 46 

368 38 

91.4 

1,22300 

1,352 55 

46,57 

,175.50 

4 57 

31-03-2024 

Audited 

(0 



6105.03 5139.07 

(2.553.84) 

(1,445.09) 

(5.98) 

4.62 

4,798.96 

0 46 
6,6!10.77 

3,590 25 

027 

CONSOLIDATED STATEMENT OF CASH FLOWS OR YEAR'ENDED MARCH 31, 2024 

Particulars 

Year ended 
31-032024 

Audited 

Year ended 
31-03-2023 

Audited 

(A) CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax from Continuing Operations 
Profit before tax from Discontinued Operations 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and Amortisation Expenses 

Dividend received 
Loss recognised due to Loss of Control of Subsidiary 

Interest Income on Bank and other Deposits 

Interest income on Financial Assets 

Interest and other finance cost 

Interest and Financial Charges on Lease Liabilities 
Employee stock options expense 
Provision for compensated absence/ Gratuity/Long term service 
Impairment Allowance on Trade Receivables 

Provision for warranty 

Bad Debts Written off 

Unrealised foreign exchange (gainyloss 

Impairment in Loans Receivables 

Fair valuation of financial assets 

Unrealised Foreign  Currency  Translation Reserve (FCTR) 
Property, Plant and Equipment and Intangible Assets Written oft 

(Gain)/ Loss on disposal of Property. Plant  and  Equipment 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 

7,810.83 	6,420 07 

(1.15) 

570.79 613.55 
(0 06) 

205 

(21054) 

(2.08) 

412.46 

26.64 

102 99 
23.79 

28.53 
6.18 

23.27 

(1.55) 

(008) 

(164.91)  

(1.73)  

325 86 

21.21 

14.66 

81 63 
(26.86) 

6.39 

62 42 

(60.55) 

(528) 

(0.25) 

(0.01) 

20 71 

(043)  
neat) 

(0 32) 

001 

5 37 

10.891  
7,263.64 839.08 

Movements in working capital : 

(Increase)fDecrease in Trade Receivables including Contract Assets 
Oncrease)/Decrease in other financial and non-financial assets 
(lncrease)/Decrease in Inventories 
Increase/(Decrease) in Trade Payables. other financial and non-financial liabilities nd provisions 
including Contract Liabilities 

Cash Generated from operations 
Income tax paid (including TDS) (net) 
Net cash flows from operating activities (A) 

8,150.46 
	

6,914.60 

(2,045 43) 
	

(1.775.53) 

104.39 

(34 50) 

(228 83) 

(190.10) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment (including Capital o -In-Pr ress) 
Purchase of Lease hold lend & Buildings 
Acquisition of Other Intangible assets 
Sale of Property, Plant and Equipment 
Purchase of Investment 
Sale/Redemption of Investment 

Interest Income on Hank and other Deposits 
Share of Profit received from association of person (AOP) 
Dividend Received 

Maturity/(investment) made in bank deposits (having original maturity of more than 3 months) 
Net Cash from Investing activities (B) 

(C ) CASH FLOW FROM FINANCING ACTIVITIES 

208 95 

0.06 
262.65 

526.04) 

(758.26) 

(216.56) 
(4.56) 

2.85 

112.50) 
21 54 

155 43 

0 01 

0.08 
(559.35) 

  

   

Repayment of long term borrowings (Banks) 
Interest and other finance cost 

Interest and Financial Charges on Lease Liabilities 
Borrowings in subsidiary company 

Working capital demand Loan - from banks 
Working capital Loan from banks - Factoring Arrangements 
issue of Equity Share Capital ( including premium) upon exercise of ESOS 
Dividend paid to equity shareholders including tax thereon 
Net Cash from Financing Activities (C) 

NET CHANGE IN CASH AND CASH EQUIVALENTS (A+B+C) 

Cash 8 Cash Equivalents as at the beginning of  year 
Impact of Unrealised foreign exchange (gain(loss on Cash and cash Equivalents 
Cash & Cash Equivalents at end of the year 

Note : 
The Cash flow statement has been prepared under this 'Indirect Method' as 
Flows" 

ii 	Amounts  in brackets, represent Cash Outflow. 
iii 	Previous year's figures have been regrouped and 

- 	(201.89) 

	

(412 46) 	(325.86) 

	

(26.64) 	(21.21) 
1 20 

	

375.00 	12,053 891 

	

(385.25) 	294.62 

	

11.03 	19 58 

	

(280.52) 	(270.66) 
(717.64) 

1,208.44 

in Ind AS 7 "Statement  of Cash 
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Place of Sinning New Delhi 
Date: May 02. 2024 ANIL GUPTA 

Chairman-cum-Managin 
DIN: 00008422 
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1.35 

(0  46) 

(294 

1)
Not  The above consolidated financial results have been reviewed by the Auill Committee meeting hetd or May 02. 2024 and thereafter approved by the Board 

Qt Directors at their 
es: 

2) 
The consolidated financial results for the financial year ended March 31, 2024 have been audited by the Statutory Auditors of the Company. The Statutory Auditors have expressed 

meetings held on May 02, 2024. 

an unmodified opinion on the above results. 

3) The consolidated financial results include the financial result of the following 
- Subsidiary- KEI Cables Australia PTY Limited, Australia (under hquidation) 

Associate- KEI Cables SA Pty Limited, South Africa. 
Financials of Subsidiary and Associate are as certified by the Management In opinion of the  Management  financials of Subsidiary and associate are not material to the Group. The 

financials of Subsidiary have been consolidated upto February 23. 2024 since liquidator has. been appointed w.e,f. February 23, 2024 and Holding Company has no control over 

subsidiary from date of appointment of liquidator The Liquidation of the Subsidiar), will not impact the business operations of the Holding Company The Subsidiary was not a material 
'subsidiary of the Holding Company 
4) These consolidated financial results have been prepared in  accordance with the Companies (Indian Accounting Standard) Rules. 2015 (Ind AS) prescribed under Section 133 of the 

Companies Act. 2013 and other recognized accounting practices and  policies to the extent applicable.  The said Financial Results of the Holding Company and its Subsidiary and 

Associate have been prepared in accordance with h Ind AS 110 " Consolidated Financial Statements." 

5) Exceptional Items (Loss Recognised on Loss of Control of Subsidiary) 
in  

Year ended 
Particulars 	 31st March. 2024 

Net Assets of Subsidiary written off 

Non Controlling Interest of Subsidiary Transferred 

FCTR Transferred from OCI Reclassified to Profit & Loss 

gnised on Loss of Control of Subsidiary 

6) Discontinued operations 
'Upon appointment of liquidator w.e f February 23. 2024 for subsidiary company, KEI Cables Australia PT/ Limited, Australia. the Holding Company recognised the operations of the 
subsidiary as discontinued operations as per Ind AS 105 'Non Current Assets held for sale and Discontinued Operations 
7) Since carrying value of Investment of KEI Cables SA (PTY) Limited, South  Africa,  an associate of the Company, is already reduced to Nit in earlier years, no further loss s  considered for consolidation under Equity method 

8) 
The Holding Company declared and paid an interim dividend of t 3.50 per equity share (175%) on March 1 1.2024, resulting in cash outflow of f 315.85 Million for the financial Year 

2023-24. The Board has proposed that this may be treated as final dividend for the financial year 2023-24, 
9) During the year, the Share Allotment Committee has allotted 49.000 equity shares upon exercise of equivalent number of stock options, under KE1Employee Stock Option Schema, 2015 to the eligible employees 

10) The Current  Tax for the year ended on March 31. 2024 includes adjustment of excess tax for the earlier years of f16.23 million, 
11) The figures of the last quarter  are the balancing figures in respect of consolidated financial results  between audited  figures  of the financial year ended on March 31, 2024 aro the published year to date 

figures upto 3rd quarter i e December 31, 2023 of the current year, which were subjected to limited review 
12) Previous year / periods figures have been regrouped / reclassified, wherever necessary. 
13) 

The above financial results of the Company are available on the Company's website www kekind corn and also at www bseindia corn and www.nseindia corn 
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ryv Pawan Shubham & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEIM (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 

The Board of Directors 

KEI Industries Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 

of KEI Industries Limited ("Holding Company") its subsidiary (collectively, "the Group) and its Associate for 

the quarter ended 31' March, 2024 and for the year ended 31" March 2024 ("Statement"), attached 

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"), 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

includes the results of the following entities; 

S. 

No. 
Company Name Nature 

1 KEI Industries Limited Holding Company 

. 	
2 

tr KEI Cables Australia PTY Limited, Australia (upto February 23, 
2024 

Subsidiary 

Company 
KEI Cables SA  (PTY) Limited, South Africa Associate Company 

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive income and other financial information of the Group for the quarter ended 31' 
March 2024 and for the year ended 31' March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" 

section of our reporL We are independent of the Group and its associates in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit ev ence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

13 
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Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated financial statements. The Holding 

Company's Management and Board of Directors are responsible for the preparation and presentation of 

the Statement that gives a true and fair view of the net profit and other comprehensive income/loss and 

other financial information of the Group including its Associate in accordance with the applicable 
accounting standards prescribed under Section 133 of the act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations_ The respective Management and Board of Directors of the companies included in the 
Group and its Associate are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Group and its Associate and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Management and Board of Directors of the Companies included 

in the Group and its Associate are responsible for assessing the ability of the Group and its Associate to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group and its Associate are also 

responsible for overseeing the financial reporting process of the Group and its Associate, 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is sfree from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material it individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the cir *a .nces. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our 	•°. 	er the Group has adequate internal financial 

controls with reference to financial ce and the operating effectiveness of such 
controls. 

ILI 
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the Group's 

ability and its Associate to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Group and its Associate to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results /financial information 

of the Holding Company within the Group of which we are the independent auditors, to express an 

opinion on the statement. We are responsible for the direction, supervision and performance of 

the audit of the financial information of such entity included in the Statement of which we are the 
independent auditors. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. We also provide those charged with 

governance of the Holding Company with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1144/2019 dated 29m  
March 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the listing 
Regulations, to the extent applicable. 

Other Matter 

a) We did not audit the financial statements/ financial information of subsidiary (under )iquidation), 

upto 23rd February 2024 (date of Liquidation and loss of control by the holding company) recognised 

as Discontinued Operations of the Group. These financial statements / financial information upto 23rd 

February 2024 are unaudited and have been furnished to us by the Management and our opinion on 

the statement, in so far as it relates to the amounts and disclosures included in respect of Subsidiary 

(under liquidation) are solely on the basis of such unaudited financial statements / financial 
information. In our opinion and according to the information and explanation given to us by the 

Management, these financial statements / financial information are not material to the Group, 

b) The consolidated financial results also include the Group's share of the net profit / (loss) of Rs. Nil and 

Rs. Nil for the quarter and year ended 31' March 2024 respectively, in respect of an Associate. These 

financial statements / financial information are unaudited and have been furnished to us by the 
Management and our opinion on the cons 	inancial results, in so far as it relates to the 
amounts and disclosures included in resp 	 e are solely on the basis of such unaudited 
financial statements / financial informa 	 on and according to the information and 
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explanation given to us by the Management, these financial statements / financial information are not 

material to the Group, 

Our opinion on the statement is not modified in respect of the above matters. 

The statement includes the results for the quarter ended 31st  March 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended 31 March 2024 and the published 

unaudited year-to-date figures up to the end of the third quarter of the financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For PA WAN SHUBHAM & CO 
Chartered Accountants 

Firm's Registration Number: 011573C 

CA Pawan Kumar Agarwal 
Partner 

M.No.092345 

UDIN: 2- 4 0ZL1 geKciegki  
Place: New Delhi 
Date: 2" May, 2024 
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