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ARTECH POWE,R & TRADING LIMITE,D
(PREVIOUSLY KNOWN AS ARTECH POWER PRODUCTS LIMITED)

Regd. Off. : 101-104 1sT FLooR ToWER A, PENINSUI-A coRPoMTE PAM, LCIwER PAREL vvEsT MUMBAI - 400013

TEL NO: +9122 40040592 FM NO.: €1 22 40040592

Email Id : artech.nower@qmail.com,Website: rvww.artechpqwer.com, CIN :L5150MH1989PLC284728

Ref No. : SE/ART/2o t8-t9 | oG

To,

The SecretarY,
(Listing DePartment)

BSE Limited

Phiroze JeejeebhoY Towers,

Dalal Street, 21st Floor, Fort,

Mumbai - 400 001

30th May,2018

Dear Sir,

Pursuant to Regulation 33 and 30 of SEBI (Listing and other Disclosure Requirements)' 2015'

we hereby inform it,., ,t," Board of Directors of the company at their meeting inter-alia

considered and approved the following agenda of the meeting as under' which were

approvedbytheBoardofDirectorsoftheCompanyatitsmeetingheldtoday,that
commenced at 04.00 pm and concluded at 05'30 pm';

We herebY enclose the following:

l..StatementshowingtheAuditedFinancia|Results(Standalone)fortheyearended

2.

3.

4.

March 3t,2OLB
Statement of Asset and Liabi|ity for the half year ended on 315t March, 2018,

Auditors report on the Audited Financials'

Declaration pursuant to Regulation 33 for Auditors report with unmodified opinion'

Kindly take the,f ame on record'

For Artech Power & Trading Limited

(Formerly Known as Artech Power Products Limited)

$-,tw-
Jhbel Shah

ComPonY SecretarY

Encl.: a/a
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VISHVES A. SHAH & CO.
Chartered Accountants

316, Abhishek Plaza, B/h. Navgujarat College;
Income Tax, Ahmedabad - 380058

Ph.+91 9825471182,+91 93777 7t182
E-Mail : vishves ca@gmail.com

to,
The Members,
ARTECH POWER & TRADING LIMITED
@ormerly known as Artech Power Products Limited)

Report on the Ind AS Financial Statement

We have audited the accompanying Ind As financial statements of ..ARTECH POWER &
TRADING LTD" which comprise the Balance Sheet as at 31$ March,2018 the Statement of
Profit and Loss for the year then ended, the statement of cash flows and the statement of changes
in equity for the year then ended and a summary ofthe significant accounting policies and other
explanatory information (herein after referred to as "Ind AS financial statements',).

Managements' Responsibility for the Financial Statements:

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
companies Act, 2013 ("the Act") with respect to the preparation of these Ind As financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the company in
accordance with the accounting principles generally accepted in lndia, including the India
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthelnd AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or enor.



/{uditor's Responsibility

Our responsibility is to express an opinion on these Ind AS Financial Statements based on our

audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and

the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the Ind AS financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the Ind AS financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Ind AS financial

statements, whether due to fraud or eror. In making those risk assessments, the auditor

considers intemal financial control relevant to the Company's preparation and fair presentation

of the Ind AS financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of the accounting estimates

made by the company's Directors, as well as evaluating the overall presentation of the Ind AS

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid Ina AS financial statements give the information required by the Act in the manner

so required and give a true and fair view in confomity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31, 2018, and its profit,

total comprehensive income, the changes in equity and its cash flows for the year ended on that

date.



1. As required by the Companies (Auditor,s Report) order, 2016 (..the ordel'), as amended,

issued by the central Govemment of India in terms of sub-section (1l)of section 143 ofthe

Act, we give in the ooAnnexure AD statement on the matters specified in paragraphs 3 and

4 ofthe Order.

2. As required by section 143(3) ofthe Act, based on our audit we report that:

a)Wehaveobtainedalltheinformationandexplanationswhichtothebestofour
knowledge and belief were necessary for the purpose of our audit;

b)Inouropinionproperbooksofaccountasrequiredbylawhavebeenkeptbythe
Company so far as appeaxs from our examination ofthose books;

TheBalanceSheet,thestatementofProfitandLossincludingOtherComprehensive
Income, statement of Changes in Equity and the Statement of Cash Flow dealt with by

this Report are in agreement with the books of account'

In our opinion, the aforesaid Ind AS financial statements comply with the Indian

AccorrntingStandardsspecifiedrrndersectionl33oftheAct,readwithRuleTofthe
Companies (Accounts) Rules' 2014, Companies (Indian Accounting Standards) Rules'

2015, as amended;

On the basis ofwritten representations received from the directors of the company as on

March3l'2018takenonrecordbytheBoardofDirectors,noneofthedirectorsis
disqualified as on March 31, 2018, from being appointed as a director in terms of sub-

section (2) of section 164 ofthe Act'

fl with respect to the adequacy of the intemal financial controls over financial reporting

of the company and thebpeiating effectiveness'of such controls, refer to our separate

Report in ,iAone*or" B,t.Our report expresses an unniodified opinion on the adequacy

and operating effectiveness of th" company's intemal financial controls over financial

reporting.

e)withrespecttotheothermattelstobeincludedintheAuditor'sReportinaccordance
with Rule 11 of the Companies (Audit and Auditors) Rules,2014, as amended, in our

opinion and to the best of our information and according to the explanations given to

us:

c)

d)

rt on Other Legal and Regulatory Requirement

(i) The CompanY'has disclosed the

e)

,iffi
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position in its Ind AS

impact of pending litigations on its financial



(ii) The company has made provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, on long-term

contracts including derivative contracts.

(iii) There were no amounts which were required to be transferred, to the Investor

Education and Protection Fund by the Company.

Date
Place

:3010512018
: Ahmedabad

For" Vishves A. Shah & Co.
Chartered Accountants

Firm No.121356w

A Shah)
Proprietor



A'TO TIIE INDEPENDENT AUDITORS' REPORT

ferred to . in paragraph I under the heading 'Report on other Legal & Regulatory
Requirement' of our report of even date)

(i) In Respect of the Company's Fixed Assets:

a) The Company has maintained proper records showing fuIl particulars, including
quantitative details and situation offixed assetsl

b) The Company has a program of verification to cover all the items of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

c) According to the information and explanations given to us, the records examined by
us and based on the examination of the conveyarce deeds provided to us, we report
that, the title deeds, comprising all the immovable properties of land and buildings
which are freehold, are held in the name of the Company as at the balance sheet date.
In respect of immovable properties of land and building that have been taken on lease
and disclosed as fixed assets in. the standalone financial statements, the lease
agreements are in the name of the Company.

(ii) In respect oflnventories:

The Company has no inventories during the year.

(iii) According to the information and explanations given to us, the company has not granted
loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the register maintained undeisection 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (c) of the order are not applicable to the company and
hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities given in respect of which provisions of
sectionl85 and 186 ofthe Companies Act 2013 are applicable and hence not commented
upon.

(v) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of-the Act and (Acceptance of Deposit) Rules, 2015

1d,;i1"',i

with regard to the deposits lic are not applicable.



(vi) As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act for the business activities

carried on by the company.

(vii) In Respect of Statutory Dues:

a) According to information and explanations given to us and on the basis of our

examination of the books of account, and records, the Company has been

generally regular in depositing undisputed stafutory dues, including Provident

Fund, Employees' State Insurance, IncomeTax, Sales tax, Service Tax, Goods ans

Service Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and any other

material statutory dues applicable to it with the appropdate authorities. Statutory

Dues payable as on date of signing audit report for the year ended 31" march,

2018 as follows:

Statue Nature of
Dues

Amont (in
Rs.)

Period to
which the
amount
relates

Forum where
dispute is
pending

Income tax
Act, L96l

Income tax 21390 AY 20t6-17 CPC

Tax deducted
at Source

480 FY 2017-18 Traces

47629 FY 2016-17 Traces

b) According to the information and explanation given to us, there are no dues of
Provident Fund, Employees' State Insurance, Income Tax, Sales tax, Service Tax,

Goods and Service Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and

other material statuary dues were outstanding at the year end, for a period of more

than six monthsfrom the date they became payable.

(viii) In our opinion and according to the information and explanations given to us, the

Company has not defaulted in the repayment of dues to banks and debenture holders. The

Company has had no dues to financial institutions and government.

(ix) Based upon the audit procedures performed and the information and explanations given

by the management, the company has not raised moneys by way of initial public offer or

further public offer including debt instruments or term Loans during the year under audit.

Accordingly, the provisions of clause 3 (ix) of the Order ale not applicable to the

Comoanv.



To the best of our knowledge and according to the information and explanations given to
us, no fraud by the company and no material fraud on the company by its officers or
employees has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section r97 read with Schedule v to the
Companies Act,2013.

(xiD In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and,188 of the Companies i.ct, 2013, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(xiv) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential alrotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the order are not appricable to
the Company and hence not commented upon.

(xv) In our opinion and according to the information and explanations given to us, during tJre
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2073 are not applicable.

(xvD In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of crause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

Date:-3010512018
Place :Ahmedabad

For, Vishves A. Shah & Co.

es A Shah)
Proprietor

Chartered Accountants
Firm No.121356

w# No. 109944
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Annexure B" to the Independent Auditor's Report of even date on the Financial

TStatements of ARTECH POWER & TRADING LIMITED.

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of ARTf,cH PowER &
TRADING LTD ("the Company") as of March 31, 2018 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal

financial controls based on the intemal control over financial reporting criteria established by
the Company considering the essential components of intemal control stated in the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and

maintenance of adequate intemal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Intemal Financial Controls Over Financial Reporting (the "Guidance Note")
issued by ICAI on Auditing prescribed under section 143(10) ofthe Companies Act, 2013,to
the extent applicable to an audit of intemal financial controls, both applicable to an audit of
Intemal Financial Controls and both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that.we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether adequate intemal

financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of intemal financial controls over financial reporting included obtaining an understanding

of intemal financial controls over frnancial ins the risk that a material weakness



Aists, and testing and evaluating the design and operating effectiveness of internal control based, on the assessed risk. The procedures serected depend on the auditor,s judgment, including theassessment of the risks of material misstatement of the financiat ,,*,',Jno, whether due tofraud or error.

we believe that the audit evidence we have obtained, is sufficient and appropriate to provide abasis for our audit opinion on the company's intemal financial controls system over financialreporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to providereasonable assurance regarding the reliability of financial reporting and the preparation of
ii:Hlj."i"T:nrs 

for^extemal purposes in accordance with generallv accepted accounting
Prr'olples' a company's intemal financial control over financial reporting includes thosepolicies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,accurately and fairry reflect the tuansactions and dispositions of the assets of the company; (2)provide reasonable assurance that transactions are recorded as necessary to permit preparation offinancial statements in accordance with generarly accepted accounting principres, and thatreceipts and expenditures of the company are being made only in accordance with authorisationsof management and directors of the companr; aao 6; provide reasonable assurance regardingprevention or timely detection of unauthorised acquisition, use, or disposition of the company,sassets that could have a material effect on the fi.ran"iat sratements.

Inherent Limitations ofrnternal Financiar controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,including the possibility of collusion or improper management override of controls, materialmisstatements due to error or fraud -uy o".,r, and not be detected. Also, projections of anyevaluation of the intemal financial controls over financial reporting to future periods are subjectto the risk that the intemal financiar conhor over financial reporting may become inadequatebecause of changes in conditions, or that the degree of compliance with the poricies orprocedures may deteriorate.



Opinion

/ ,1 In out opinion,, to the best of our information and according to the explanations given to us, the
i Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31,2018, based on the intemal control over financial reportins criteria
established by the Company considering the essential components of intemal control stated in
the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Date :3010512018
Place : Ahmedabad

For, Vishves A. Shah & Co.
Chartered Accountants

No.121356w

A Shah)

w"#
,uj,rii'
(f'lsorl,



as employee benefit expenses where they are due. Prepaid contributions are recognised as an asset to

the extent that a cash refund or a reduction in the future payment is available.

(xv) Contributed Equity

Equity shares are classified as equity.

(a) Earnings per Share

Basic earnings per share is calculated by dividing:

-the profit attributable to the owners group

-by the weighted average number of equity shares outstanding during the year

(b) Rounding off amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs

as per the requirement of Schedule III, unless otherwise stated.

For and on behalf of the board of directors

For, Artech Power & trading limited

(Managing Director & Chair
Person) . »/\Jvj

(Chief Finanaai Officer)

of Yo\
[< " i MUfcrtBAi ) i-
IVfeV
IVJ

As per our attached report of even date
For, Vishves .A. Shah & Co,

Chartered Accountants

Firm No.l21356w

z~( 1099** VWÿrwes A Shah)
p I **°\1Jig /Proprietor)

k*:ÿZ1iS&ÿW'°:-i°9944

(Company Secretary)
Place:

Date :30/05/2017



 

ARTECH POWER & TRACING LIMITED
(PREVIOUSLY KNOY S \S ARTECH "POWER PRQirjCTS LIMITED)

Regd. Off. : 101-104,1ST FLOOR, T0WERA, PENINSULA CORPORATE PARK . LOWER PAREL WEST MUMBAi-400013
TEL NO <5122 40040592 FAX NO : <91 22 40040592

Email id : artedi.no«.ver<fcgmail.com
.
Wcbsile: ÿÿY-im-artechpcy.-a-.com. CIN : L5150MH1989PLC284728

[Pursuant to the regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure Requirement)
Regulation, 201S]

it is hereby declared and confirmed that Auditor's report on Annual Standalone Financial
Result of the Company is with unmodified opinion.

The declaration is furnished pursuant to the second proviso to clause (d) of sub-regulation (3)
of Regulation 33 of SEBI (Listing Obligation & Disclosure Requirement) Regulation, 2015 as
notified on 251h May, 2016.

For Artech Power & Trading Limited
(Formerly Known as Artech Power Products Limited)

DECLARATION

Date: 30.05.2018

Place: Mumbai
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