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Ref No.: SE/ART/2018-19/06 30t May, 2018

To,

The Secretary,

(Listing Department)

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, 21% Floor, Fort,
Mumbai - 400 001

Ref.: Scrip Code - 517481
Subject: Outcome of Board Meeting held on Wednesday, 30" May, 2018

Dear Sir,

pursuant to Regulation 33 and 30 of SEBI (Listing and Other Disclosure Requirements), 2015,
we hereby inform that the Board of Directors of the Company at their meeting inter-alia
considered and approved the following agenda of the meeting as under, which were
approved by the Board of Directors of the Company at its meeting held today, that
commenced at 04.00 pm and concluded at 05.30 pm.;

We hereby enclose the following:
1. Statement showing the Audited Financial Results (Standalone) for the year ended
March 31, 2018
2. Statement of Asset and Liability for the half year ended on 31t March, 2018.
Auditors report on the Audited Financials.
4. Declaration pursuant to Regulation 33 for Auditors report with unmodified opinion.

D

Kindly take the same on record.

For Artech Power & Trading Limited
(Formerly Known as Artech Power Products Limited)

(G~
Jheel Shah
Company Secretary

Encl.: a/a



Artech Power & Trading Limited
(Formerly Known as Artech power Products Limited)
(CIN: L51505MH1 98y LC284718) )
Reg, Office: 101-104, 18T Floor, Tower A, Peninsuly Corporate Mark, G:I\.Road, Lower Pavel, West Mumbiai-400013,
STATENENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ONMARCII3L 2018 i
i ~{Rs:inlags excopd Per share datu):

. Quarter ended. Yeur to.date Year lo date figires
SriNo Particulars Qurterended Decembier Quuirier e':d“t figures for the fur the March 31,
March 31,2008 31,2017 March 3L2T | 0ot 2018 017
Audited Un-Audited Audited Autited Audited
1 |Revenue From Qperations . : 2
| () Revenue from Cperations ] z - - s el -
{b) Other Income T B T ) :
Total Revenue (Net) - 2 - - X . 1066
2 | Expenses . .

. Cost of Materials C d. . « - ) - -

b. Purchases of Stock-indrade « - - - 91.89

¢, Changes in inventories of Stock=in=Traile - - - B : =

4. @plih’:e benefits expenses ) 225 2215 {1.30) 795 1529

& Finanee Cost, ) 041 - _ - 0.04 0.02

£ Diepreciation and Anmartization Expenses 23] - ] 231 T

r Oher Expensts 3,37 1.83 113 1181 o

‘Total Expenses BA4 Y 408 083 23211 114.47

"3 | ProfitkLoss) before Exceptional and Extraordinary. . " ;
Ticems and tax {1-2) 34 .08 s G2 ; (1381

4 | Exceptional liems - - - - -
5 | ProfitfLoss) before Exprairdinary items and tax {(3-4) (8.4 (4.08) (0.83) ranl T I3.8D)
6 | Extraprdinary lems - - - 5
T | Profit Before Tax {5-6) (8:44) {4.08) {0.83) {22.11) ) {13.81)
§ | Tax Expenses ) ) :

* @) Curcent Tax ] ] o 2 i ) < -
(b) Deforrad Tax “ B « ol -
Tatal Tax Expesses ) 5 5 i “

] chi_ Pr_qﬁlf(hissj for the perivd [rom ﬂm.lin'uillg Opeeations (7 (8.4 (4.08) (0:33) Gni) . (13.81)
10| Profit {Loss) from Discontinuing operations befure Tax ) < - & i I,
11 | Tax Expenses of D1 intiting Qperations - .« ‘ 2 .
12 j‘f;t Frofit/(Lass) i‘gf’m_: Discontinuing opeeativns alter Tax U_D- (844 (1.08) 049 : o : i (13.81)

13| Share of Profit (Loss) of associates and Joint Veires accounted
for using eguity method

14. | Net Profit (Loss) for the peviod (12+13} EA4) (4.08) (0.83) 211 : (13.31)
15 | Other comprelicnsive iucome, net ol Bscone tax : :

213) Amount of izem that will not be reclassifed 1o profitor loss

i) Incame bux 1elating (0 items that will not be rectusited to
profit or loss
[ by 1) item that will be reclissified 1o profit or foss - - - - -

1) ingomy 1% relating witems thut will be reclassifed to profit K
orloss
“Fotat other comporhensive incomeact ofincome tax: - = - 5K i
16| Tital Cumprebensive ingome for the period (5.44) (4.08) {0.83) (22.11) ; (13.81)
17 | Details of eyuity share capital it ’
Paid-up Fauity Share Capital ] 1.483.87 145387 1,483.37 148387 148387
Face Valie of Equity Share_Capital 10.00 |- 10.0 10.00 © 1600 ; 1.00
18 | Details of debt securities : o
Paid -Up Dbt capital - - T e T
Face value of debt Securities. 5 ] ) - e % %
| Beserve excluding revatuation reserves as per bufane
sheef of previsus accn i year
20 | Debenture Redenption reserve ) - - i -
21 | Earning per Share

i} Earning per Shuse for Coutinuing Operatious ) ) -

Basie Eaming (Loss) per share from Contimting operations (0.06)] {0.03) (0.01) {0.15) (0:09))

Ditused Earning (Loss) per share:fiom Continging operitions {0.00) (0.03) {0.01) {0.15) & {0.09)

i | Earnlig per Share for disconfinuing Opcrations
Basic Eaniing {Loss) pee share from discontinuing operations « = = -

Diluted Earning {Loss) per share frons sliscontiiuing
operations

il | Winings per Equity Share
; ‘Basie Earping (Loss) pee share fiom Continuing sind
discontinuiing operations i
Diluted Eaming {Loss) per share from Caminving and
fis inubig operations

10.063 ({05} (0.01) (0.15) (0.09)

{0.00) (0.U3) e {0.13) ; (0095




s

Nole:
T The above weandited financial results were reviewed by e Audit Commiitee and approved by the Board of Directors i their siiedting held on 30th May, 2018,
3 |The previous periods fivures have been regrouped whedeever necessury. -
3 [The Statutory auditors of (e compiny lave carticd aut a * Limited Review® of the abave resilis as per Regulation 33-of the SEBI {Listing Obfigation and Disclosure
Requirement] Regifations, 2015, . "
4 |The Company has adopted Tndinn Accounting Standards (Ind AS) with effect from Ist Apeil, 2017 and aecordingly, the above results have been prepared in accordance
witls the companies (Indian Accounting Standards) Rules, 2015 prescribed wnder Section 133 of the Companies Act,2013.
5 |The Ind AS compliant financial results, pertaining fo period ended March 31, 2617 have niof been subject to Tishited review or audit. Howerver, the management bas
d necessary due dillgence Lo ensure that such financial result provide a ture and fair view of its aflairs.
6 ﬂnc'sm(;ﬁmut does not include Ind AS compliant results for die preceding guaster and previvus year ended March 31, 2017 as the same isnot mandatory s per SEBI's
cicular dated Juhv.5,20£6, :
7 |The recancilintion of nel profit or foss repurted i accordance with Indian GAAP to total comprehensive income in accordance with Ind AS is given below:
Corresponding 3
Beseription muni_b.; endediin _ﬂw
previous year March
31, 2007(Reler Note 5)
Net Profit /(Loss) as per previous GAAF (Indian GAAY) (01.83)
ind AS Adjusiments: Addi{Less) : ; e
Net Profit /{Loss) as per Ind AS ©(083)
Other Comprehensive Inconse *
Totul Comprehensive income for the peciol (0.83)

Tie'reconciliation s,latélik:.m.llfis been provided in accordance with cirenlar CIR/CFL/EAC/G2/2016 1ssucd by SEBI dated July 5, 2016 0 actount of implementation of|
Tuid -AS by Eisted Companies,

For and on Behalf of the Board of
Artech Puwer & trading Limited

Place: Mumbai
Date: 30th May, 2018
(Managing Director)




Artech Power & Trading Limited
{Formerly Known as Artech power Products Limited)

{C1R: L51505MIT1989PLC2E4728)

Reg. Oft" ice; 101-104, 1ST Floor, Tower A, Peninsula Corporate Mark, G.K Road. Lower Parel, West Mumha§-4{)00§3
Aundited Statement of Assets & Liabilities ag at 31st Mareh, 2018

Particulars

Audited

Audited

AS AT 31.03.2018

RS AT ALO03.3017

1 lAssets

A [Nom-Current Assets

{a} Property, Plant and Equipment

3.614,756.00

{b}. Capital work-in-progress.

{c) Investment Property

{d) Goodwill

(e} Other Intangible assets

{§ Intangible assets under development

|g) Biological Assets dther than bearer plants

{h} Financial Assets

{i) Investments

{ii} Trade receivables

{iif) Loans 50,103,517.00 35,514,517.00
{iv) Others (1o be specitied) - -
{i) Deferred tax assers (nety - -
{i} Other non-current assets “ -
Total {A} 53,718,273.00 35,514,517.00

B _|Currént assets

(a1} Inventaries

(b} Financial Assets

(i) Investinents

(ii) Trade receivables

iii} Cash and cash equivalents

89,442,215.00

[iv) Bank balances other than {iii) above

108,713,013.00

- {v) Loans

78,593.00

25,000.00

{vi) Others {to be specified)

[c} Current Tax Assets (Net)

[d) Other current assets

983 759.00]

993,759.00

Total (B)

90,514,567.00

109,731,772.00

Total Assets [A+B)

144,232,840.00

145,246,289.00/

2 {EQUITY AND LIABILITIES

1A _iEQuITY

{a) Equity Share mpiﬁal

148,387,150.00

148,387,150.00

b} INSOUments ¢n tirely cquiw in nature

(¢} Other Equity

{5,548,493.00}

3,357 431.00]

142 238%,657.00

Total (A) !

145,049,719.00

B |LIABILITIES

Bl |Non-current liabilitics

{a) Financial Linbilitics

{i} Borrowings

[i}) Trade pavables

{iii} Other financial liabilities

(b) Provisions

(¢) Deferred tax linbilities (Net}

(d) Other nen-current labilities

Total {B1)

B2 |Current liabilities

{a) Financial Liabilities

i) Borrowings

1ii} Trade payables

1,305,692.00

{iii) Other financial liabilities

(58.080.00j

[b] Other current Imbx]ltws

50,000.00

146,570.00

[t} Provisions 146.570.00
{d} Current Tax Linbilities [Net) M w
|Total (B2) 1,394,182.00 196,570.00

Total Equity and Liabilitics (A+B1+B2)

144,232,839.00
R

145,246,289.00

Flace tMumbai
Date 1 30th May, 2018

For, Artcch Power & Trading Limited.

Managiug Director




\\ VISHVES A. SHAH & CO.

Chartered Accountants

316, Abhishek Plaza, B/h. Navgujarat College,
Income Tax, Ahmedabad — 380058

Ph. +91 98254 71182, +91 93777 71182
E-Mail: vishvesca@gmail.com

Independent Auditor’s Report

To,

The Members,

ARTECH POWER & TRADING LIMITED
(Formerly known as Artech Power Products Limited)

Report on the Ind AS Financial Statement

We have audited the accompanying Ind As financial statements of “ARTECH POWER &
TRADING LTD” which comprise the Balance Sheet as at 31 March, 2018 the Statement of
Profit and Loss for the year then ended, the statement of cash flows and the statement of changes
in equity for the year then ended and a summary of the significant accounting policies and other
cxplanatory information (herein after referred to as “Ind AS financial statements”).

Managements’ Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind As financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the India
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of theInd AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.




Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS Financial Statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation and fair presentation
of the Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the company’s Directors, as well as evaluating the overall presentation of the Ind AS
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and e;ccording to the explanations given to us,
the aforesaid Ina AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2018, and its profit,
total comprehensive income, the changes in equity and its cash flows for the year ended on that
date.




Report on Other Legal and Regulatory Requirement

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11)of section 143 of the

Act, we give in the “Annexure A” statcment on the matters specified in paragraphs 3 and
4 of the Order.

2. As required by section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

g)

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules,
2015, as amended;

On the basis of written representations received from the directors of the company as on
March 31, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2018, from being appointed as a director in terms of sub-
section (2) of section 164 of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

(i) The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements.




&

(ii) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

(iii) There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

Date :30/05/2018 For, Vishves A. Shah & Co.
Place : Ahmedabad Chartered Accountants
Firm No.121356w




ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

“(Referred to in paragraph 1 under the heading ‘Report on other Legal & Regulatory
Requirement’ of our report of even date)

(i)

(ii)

(iii)

(iv)

(V)

In Respect of the Company’s Fixed Assets:

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

b) The Company has a program of verification to cover all the items of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, certain fixed assets
were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

¢) According to the information and explanations given to us, the records examined by
us and based on the examination of the conveyance deeds provided to us, we report
that, the title deeds, comprising all the immovable properties of land and buildings
which are freehold, are held in the name of the Company as at the balance sheet date.
In respect of immovable properties of land and building that have been taken on lease
and disclosed as fixed assets in the standalone financial statements, the lease
agreements are in the name of the Company.

In respect of Inventories:

The Company has no inventories during the year.

According to the information and explanations given to us, the Company has not granted
loans, secured or unsecured to companies, firms, Limited Liability partnerships or other
parties covered in the register maintained under section 189 of the Act. Accordingly, the
provisions of clause 3 (iii) (a) to (c) of the Order are not applicable to the Company and
hence not commented upon.

In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities given in respect of which provisions of
section185 and 186 of the Companies Act 2013 are applicable and hence not commented
upon.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015

with regard to the deposits accep @,ﬁ§?ublic are not applicable.
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As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act for the business activities
carried on by the company.

(vii) In Respect of Statutory Dues:

(viii)

(ix)

a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, IncomeTax, Sales tax, Service Tax, Goods ans
Service Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and any other
material statutory dues applicable to it with the appropriate authorities. Statutory
Dues payable as on date of signing audit report for the year ended 31% march,

2018 as follows:
Statue Nature of | Amont  (in | Period to | Forum where
Dues Rs.) which the | dispute is
amount pending
relates
Income tax | Income tax 21390 AY 2016-17 CPC
Act, 1961
Tax deducted | 480 FY 2017-18 Traces
at Source
47629 FY 2016-17 Traces

b) According to the information and explanation given to us, there are no dues of
Provident Fund, Employees’ State Insurance, Income Tax, Sales tax, Service Tax,
Goods and Service Tax, Value Added Tax, Customs Duty, Excise Duty, Cess and
other material statuary dues were outstanding at the year end, for a period of more
than six monthsfrom the date they became payable.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks and debenture holders. The
Company has had no dues to financial institutions and government.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments or term Loans during the year under audit.
Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the
Company.




(x) To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

(xi) In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

(xii)  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

(xiv) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

(xv)  In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable.

(xvi) In our opinion, the company is not required to be registered under section 45 TA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

Date :30/05/2018 : For, Vishves A. Shah & Co.
Place : Ahmedabad Chartered Accountants
Firm N0.12135h6§p

Proprietor
. No. 109944



Annexure B” to the Independent Auditor’s Report of even date on the Financial
_Statements of ARTECH POWER & TRADING LIMITED.

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARTECH POWER &
TRADING LTD (“the Company”) as of March 31, 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
issued by ICAI on Auditing prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting;-assessing the risk that a material weakness
/ff\:és 5“1\
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/Xists, and testing and evaluating the design and operating effectiveness of internal control based
/on the assessed risk. The procedures selected depend on the auditor’s Judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of confrols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. '




Opinion

* In our opinion,, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. |

Date :30/05/2018 For, Vishves A. Shah & Co.
Place : Ahmedabad Chartered Accountants
irm No.121356w

/  Proprietor
I. No. 109944




as employee benefit expenses where they are due. Prepaid contributions are recognised as an asset to

the extent that a cash refund or a reduction in the future payment is available.

(xv)  Contributed Equity
Equity shares are classified as equity.
(a) Earnings per Share
Basic earnings per share is calculated by dividing:
‘ -the profit attributable to the owners group

-by the weighted average number of equity shares outstanding during the year

(b) Rounding off amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs

as per the requirement of Schedule [l1, unless otherwise stated.

For and on hehalf of the board of directors As per our attached report of even date -
For, Vishves .A. Shah & Co,
Chartered Accountants
Firm No.121356w

For, Artech Power & trading limited

ol
(Managing Director & Chair
Person

" (Chief Fmant/al Officer) .

6‘)34»0‘/

(Company Secretary)

Place: MUMBAT

Date : 30/05/2017
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TEL NO - +91 22 40040582 FAX NO. : +81 22 40040592

Email Id ; azieri. power@gmail.com Website: www.artechpoy

mt, CIN : L5150MH1989PLC284728

- DECLARATION

[Pursuant to the regulation 33(3)(d) of SEBI (Listing Oblization & Disclosure Requirement)
Regulation, 2015]

It is hereby declared and confirmed that Auditor’s report on Annual Standalone Financial
Result of the Comp‘e\ny is with unmodified opinion.

The declaration is furnished pursuant to the second proviso to dlause (d) of sub-regulation (3)
of Regulation 33 of SEBI (ustmg Obligation & Disclosure Requirement) Regulation, 2015 as
notified on 25t May, 2016.
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For Artech Power & Trading Limited
{Formerly Known as Artech Power Products Limited)

"‘31’1 @W’“

G 4
Nilesh Mehta &\{E;’,
Managing Directo “‘\\NM,{&;I o
DIN: 00139243 L

Date: 30.05.2018
Place: Mumbai
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