
Dated: 14th November, 2018 

To 
The BSE LIMITED 
Phiroze Jejeebhoy Towers, 
28th Floor, Dalal Street, 
Mumbai 

Dear Sir, 

Sub: Outcome of the Board Meeting 
Ref: Scrip Code 517429 

~ 
Athena 
Knowledge PerforMance 

In Just concluded Board Meeting , the Board has considered and approved the following. 

1. Standalone & Consolidated Un-Audited financial results for the Second quarter and 
Half year ended 30th September, 2018. copy enclosed as ANNEXURE-1. 

2. Standalone & Consolidated Un-Audited Asset & Liability Statement for the Second 
quarter and Half year ended 30th September, 2018 copy enclosed as ANNEXURE-2 

3. Un-Audited Segment wise Revenue, Results, Assets and Liabilities statement for the 
Second quarter and Half year ended 30th September, 2018 ANNEXURE·3 

4. Standalone & Consolidated Limited Review Report for the Second quarter and Half 
year 30th September, 2018 copy enclosed as ANNEXURE-4 

The Meeting commenced at 5:30 P.M and concluded at 7:30 P.M 

This is for your information and records. 

Thanking you, 

Yours truly, 

Athena Global Technolog"es Limited. 
ClN L 7 4140TG1992PLC014182 

Regd Off · NCC Building. 3rd Floor . Western Wing. Madhapur . Hyderabad-500081 INDIA 

Ph + (gil 40 2311g633 fax + (gil 40 2311g614 wwwathenaglobaltechnologlescom [ -mail· info@athenaglobaltechnologiescom 
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Athena 
t<.nO'Nledge Performance 

ATHENA GLOBAL TECHNOLOGIES LIMITED 
( Formerly known as VJI L CONSULTI NG LIMITED ) 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2018. 

(Rs in Lakhs except for EPS in Rupees) 

Particulars Three Months Ended Half Year Ended Year Ended 
Sept 30, 2018 June 30, 2018 Sept 30, 2017 Sept 30, 2018 Sept 30,2017 March 31, 2019 
Un audited Un Aud ited Un audited Un audited Un audited Audited 

I. Revenue from operations 449.32 177.06 137.75 626.38 411 .77 789.11 
II. Other Income 58.D9 47.51 46.74 105.61 78.29 429.61 
III.Total Revenue (I + II) 507.41 224.57 184.49 731.99 490.06 1,218.72 
IV. Expenses: 

Cost goods Sold 0.19 0.19 

Employee benefits expense 130.38 118.69 38.72 249.07 143.68 340.48 

Finance cost 2.91 2.14 1.68 5.05 3.42 8.06 

Depreciation and amortization expense 6.21 6.19 6.40 12.40 12.94 25.56 

Other expenses 185.97 176.86 189.90 362.83 355.17 825.62 

Total Expenses 325.68 303.88 236.70 629.55 515.21 1,199.72 

V. Profit/(Loss) before exceptional items and tax (III - IV) 181.74 (79.30) (52.21) 102.44 (25.15) 19.00 

VI. Exceptional Items 

VII. Profit/(Loss) before tax (V-VI) 181.74 (79.30) (52.21) 102.44 (25.15) 19.00 

VIII. Tax expense: 

(1) Current ta x 387 

(2) Oeferred ta x 0.96 22.22 (0.58) 23.18 1.55 (37.50) 

IX. Profit/(Loss) for the period (VII -VIII) 180.78 (101.52) (51.63) 79.26 (26.70) 52.63 

X. Other Comprehensive Income 

(a) (i) Items that will not be reclassified to profit or loss 2.67 9.50 12.17 (3.14) 

(i l) Tax on Items that will not be reclassi fied to profit or loss 

(b) (i) Items that will be reclassified to profit or loss. 

(ii) Income tax relating to items that will be reclassified to profit or loss 

Total Other Comprehensive income 2.67 9.50 12.17 (3.14) 

XI. Total Comprehensive Income for the period (IX+X) 183.45 (92.02) (51.63) 91.43 (26.70) 49.49 

XII . Equity Share Capital: 1,135.86 1,135.86 1,096.86 1,135.86 1,096.86 1,096.86 

XII. Earning per equity share: 

(1) Basic I 59 (089) (05) 0 70 (0 26) 0.48 

(2) Diluted I 59 (089) 0 45 0 70 (0.24) 0.47 

Notes' 
l)The financial results of the Company has been prepared in accordance with the Ind AS prescribed under Sec 133 of the Companies Act 2013 (The Act) read with the relevant rules 

2) The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at Its meeting held on 14th November, 2018. The finanCial 

resul t s for the Quarter and six months ended September 30, 2018 has been subjected to limited review by the Company' s Statutory Auditors. 

3) Qualification by the Auditors: 

The Company has not provided interest in respect of outstanding long term borrOWings of Rs. 78.14 lakhs as on 30 September 2018 and unsecured loans are subjected to 

reconciliation and confirmation. 

Management Reply: 
The management is in the discussion with the parties for th e final settlement in respect of the above referred unsecured loans and is likely to be settled before the end of next 

financia l year,. The impact on the accounts is not ascertained. 

4) Segmental Information is disclosed as part of the standa lone financial results for the quarter and six months ended 30th September,2018 . 

5) Figures for the previous year/period have been regrouped/reclassified where ever necessary t o confirm to the current years/period's presentation. 

6) The results for the Quarter ended 30th September, 2018 are also available on the Bombay Stock Exchange webSite and on the Company's webSite i.e. www.bseindia .com and 

www.athenaglobaltechnologies.com 

Place: Hyderabad 

Date: 14.11.2018 

For Athena Global Technologies Limited 

Athena Global Technolog'es L'mited. 
ON ' L 7 L!1L!OTOQQ2PLC01L!182 

Regd Off· NCC Building. 3rd Floor. Western Wing. Madhapur 

Ph + (91) 40 23119633 Fax + (91) 4023119614 www.athenaglobaltechnologles.com 

Hyderabad-500081 INDIA 
E-mail: info@athenaglobaltechnologiescom 
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ATHENA GLOBAL TECHNOLOGIES LIMITED 

( Forme rly known as VJI L CONSULTING LIMITED ) 

STATEMENT Of CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2018. 

(Rs in Lakhs except for EPS in Rupees) 
Particulars Three Months Ended Half Year Ended Year Ended 

Sept 30, 2018 June 30, 2018 Sept 30, 2017 Sept 30, 2018 Sept 30, 2017 March 31, 2018 

Un audited Un Audited Un audited Un audited Un audited Audited 
L Revenue from operations 455 .33 180.49 137.75 635 .82 411 .77 798 .55 
II. Other Income 58 .09 47 .51 4674 105.61 7829 429 .61 
III .Total Revenue (I + II) 513.42 228.01 184.49 741.43 490.06 1,228.16 
IV. Expenses: 

Cost goods Sold 0.19 0.19 
Employee benefits expense 153.00 121.76 38 .72 274.76 143.68 365.70 
Finance cost 3.15 2.22 1.68 5.38 3.42 8.58 
Depreciation and amortization expense 6.71 6 61 6.40 13.32 12.94 26.40 
Other expenses 20758 178 .59 189.90 386 .17 355 .17 834 .87 
Total Expenses 370.63 309.19 236.70 679.82 515.21 1,235.54 

V. Profit/(Loss) before exceptional items and tax (III - IV) 142.79 (81.18) (52 .21) 61.61 (25.15) (7.38) 
VI . Exceptional Items 

VII. Profi t /(Loss) before t ax (V-VI) 142.79 (81.18) (52.21) 61.61 (25.15) (7.38) 
VIII. Tax expense: 

(1) CUrrent tax 3.87 
(2) Deferred tax 17.36 15.69 (0.58) 33 .05 1.55 (44 .66) 

IX. Profit/(Loss) for the period (VII -VIII) 125.44 (96.87) (51.63) 28.57 (26.70) 33.40 

X. Other Comprehensive Income 
(a) (I) Items tha t Will not be reclassified to profit or loss 2 .67 9 50 12.17 (3 .14) 

(II) Tax on it ems that Will not be reclassified to profit or loss 

(b) (I) Items that Wi ll be reclassified to profit or loss. 

(II) Income tax relating to Items that will be reclasSified to profit or loss 

Total Other Comprehensive income 2.67 9.50 12.17 (3.14) 

XI. Total Comprehensive Income for the period (lX+X) 128.11 (87.37) (51.63) 40.74 (26.70) 30.26 
XII. Paid up Equity Share Capital 1,135.86 1,135.86 1,096.86 1,135.86 1,096.86 1,096.86 

Total Comprehensive Income attributable to: 

a) Owners of the company 183.45 (88.33) (51.63) 50.53 (26.70) 37.37 

b) Non Co ntrolling Interest (55.34) 0.96 (9.79) (7.10) 

XIII. Earning per equity share: 

(1) BaSIC 1.13 (0.24) (0.50) 0.36 (0.26) 0.30 

(2) Diluted 1.13 (0.22) 0.45 0.36 (0.24) 0.30 

Notes: 

l)The financial results of the Company has been prepared in accordance With the Ind AS prescribed under Sec 133 of t he Companies Act 2013 (The Act ) read With the relevant rules thereunder and 

in terms of Regulation 33 of SEBI ( listing Obligation and Disclosure Requirements ) Regulations, 2015 . and SEBI Circular dated 5 July 2016 . 

2) The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its meeting held on 14th November, 2018 . The finanCial results for the 

Quarter and Halfyear ended September 30, 2018 has been subjected to limited review by the Company's Statuto ry Auditors. 

3) Qualification by the Auditors: 

The Company has not proVided Interest In respect of outstanding long term borrOWings of Rs. 78 .14 lakhs as on 30 September 2018 and unsecured loans are subjected to reconCiliation and 

confirmation. 

Management Reply: 

The management is in the dIScussion With the parties for the final settlement In respect of the above referred unsecured loans and IS li kely to be settled before the end of next finanCIal year,. The 

impact on the accounts IS not ascertained . 

4) Figures for the prevIous year/period have been regrouped/reclassified w here ever necessary to confirm to the current year's/ perlod's presentation . 

5) The results for the Quarter and Hal f year ended 30th September 2018 are also available on the Bombay Stock Exchange w ebSite and on the Company's webSite I.e . www .bseindia .com and 

www.athenaglobaltechnologles.com 

Place: Hyderabad 

Date : 14.11.2018 

For Athena Global Technologies limited 

Athena Global Technologies L"mited, 
ClN . L7 4140TG1992PLC014182 

Regd.off· NCC Building, 3rd Floor, Western Wing, Madhapur, Hyderabad-500081. INDIA 

Ph + (91) 40 23119633 Fax + (91) 40 23119614 wwwathenaglobaltechnologles.com [-mall : info@athenaglobaltechnologles.com 



ATHENA GLOBAL TECHNOLOGIES LI MITED 
(Formerly known as VJIL CONSULTING LIMITED ) 

Standalone Statement of Assets and Liabilities 

Particulars 

A SSl' ts 

Non-current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work-In-Progress 

(c) Intangibles under Development 

(d) Financial Assets 

(I) Investments 

(ii) Loans and Advances 

(iii) Other Financial Assets 

(e) Deffered tax asset 

Curre nt 2Issets 

(a) Invenlori es 

(b) Financial Assets 

(i) Trade Receivables 

(ii) Cash and Cash Equivalents 
(iii ) Other FinanCial Assets 

(c) Current Ta x Assets (Net ) 

(d) Other Current Assets 

TOTAL 

EQl' ITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 

(b) Other Equ ity 

Liabiliti.s 

Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowi ngs 

(ii) Other Financial Liabilities 

(b) Other Non-current Liabilit ies 

(c)Employee benefit obligati ons 

Current Liabilities 

(a) Financial liabilities 
(I) Borrowings 

(ii) Other Financial Liabilit ies 

(b) Current tax Liab il ities 

(c) Other Current Liabilities 

(d)Employee benefit obligations 

TOTAL 

Pi llet' Hyderabad 

Dale 141 12018 

s.m a · l S (R L kl ) 

30.09.20 18 31.03.2018 
(to Audittod ) (Aud itl'd) 

34980 36 1 20 

'\5 "3 555) 

12671 ql46 

410 )4 410 J4 

5022 50 14 

4783 7 1 0 1 

1.040.43 1.041.68 

2.72 2.92 

3216'1 25:<'33 

21866 8535 
)4 1 39 337 43 

2648 2648 

61014 22224 

1,521.48 929.75 

2,561.90 1.9714J 

1.11'86 10%86 

- I 8634) · 1 Q'i'i 56 

-7275 7 · 858.70 

3Q \4 4" ::!2 

1.60188 I 4q4 77 

37130 111% 

464J 464J 

2,062.75 1.702.38 

I Z2 12 I ~7 q l 

5608Q 47661 

387 

51061 4562'1 

J) 06 )) 06 

1.226.72 1, 127.74 

2,56 1.90 1.971.43 

For A thena G lobal T echnologIes L~m"'d ~ 

M SaT)endra 
Chairman and Managing Director 

DIN 0 184) 117 

Athena Global Technolog'es L'mited. 
ClN L7 4140TG1992PLC014182 

,., 
Athena 
K'Iowledge PerforMance 

Regd Off ' NCC Building. 3rd F loor. Western Wing. Madhapur . Hyderabad-500081 INDIA 

Ph + (91) 40 23119633 Fax + (91) 4023119614 wwwathenaglobaltechnologlescom [ -mail: info@athenaglobaltechnologiescom 



ATHEN A GLOBAL TECHNOLOGIES LI MITED 
( Formerly known as VJIL CONSULTI NG LI MI TED ) 

ConsolidJ ted Sta tement of Assets and Liabilities 
S.1n . , IR L kh ) 

Pa rt i(, ul ars 
30.09 .2018 ILn 31.03.20 18 

Audittd) (Audiud) 

ASSETS 
Non-current Assets 

(a) Property, Plant and Equipment 374 88 377 93 
(b) Other Intangibles 14956 158 39 

(c) Capital Work-In-Progress "i553 "i'i'i3 

(d ) Intangibles under Development -1." 693 30 1 38 

(e) Financial Assets 

(i) Other Financial Assets 5022 "014 

(f) Deffered tax asset -1.5 12 78 17 

(g) Other Non-current Assets 37593 26237 
1,508.1 6 1,283.91 

Cur rent assets 

(a )lnventory 272 292 
(b) Financial Assets 

(i) Trade Receivables 33 1 19 26325 

(i i) Cash and Cash Equ ivalents 21909 92 77 

(Iii) loans and Advances 580 625 

liv ) Other Financial Assets 37964 337 43 

(c) Current Tax Assets (Net ) 26 .t 1l 16 48 

(d) Other Current Assets 255 82 27813 

1,210.74 1,007.82 

2,728.90 2.29 1.72 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital I 13 5 86 1.096 86 

(b) Other Equit y -1.9 14 68 -2.05954 

(c) M oney Received against Share Warrants 6950 

-778.82 -893.18 

Non· Controlling Interest 8j95 12113 

Lilbilities 

Non-Current liabilities 

(a) Financial Liabilit ies 

(i) Borrowings 39 14 ~5 22 
(ii) Other Financial Liabilit ies I 60'i U I 49-l 77 

(b) Ot her Non-current Liabil ities 37436 11054 

(c)Employee benefit obl igat ions 46 43 -1-6 -l3 

2,065 .8 1 1.706.96 

Current Liabilities 

la) Financial Liabilities 

(i) Borrowi ngs 122 11 29381 

(ii ) Trade Payables 

(i ii ) Other Financial Liabil it ies 65223 53 11 8 

(b)Current Tax Provision 387 

(c) Other Current Liabilities 5-1- 355 494 09 

(d)Employee benefit obligat ions 3306 33 24 

1.355.95 1.356.21 

TOTAL 2.728.90 2.291.72 

Notes: 
I The abO\c res ults after theIr r CY1C\\ b~ the AudJl Comm Itt ee "en: taken on record b\ the Board of Directors In 

their meetmg held on 14th NO\ ember. 20 18 

2 The fi nanCIal results of the Compan~ has been prepared In accordance \~ I th the !nd AS prescribed under Soc 133 
of the Compames ACl 20 13 (The Act) read \\ Ith the rele\ant rules thcfClUldcr nne! m terms of Regulation 33 ofSEBI 
( Listing Obl igation and Disclosure ReqUiremenLs ) Regulati ons 20 15 and SEBI Circu lar dated 5 Ju l ~ 2016 

Pl ace Hyderabad 
Date 14 II 20 18 

M Sill,cndril 

Chil Lrm:m and M31lagmg Director 
DIN 018.11557 

Athena Global Technolog'es L mlted. _ 
ClN L7 4140TG1992PLC014182 

,.., 
Athena 
Knowledge PerforMance 

Regd.Off • NCC Building, 3rd Floor, Western Wing, Madhapur, Hyderabad-500081. INDIA 

Ph + (91) 4023119633 Fax + (91) 40 23119614 wwwathenaglobaltechnologies com E-mail: info@athenaglobaltechnologiescom 



ATHENA GLOBAL TECHNOLOGIES LIMITED 

( Formerly known as VJIL CONSULTING LIMITED ) 

~ 
Athena 
K'lowledge Performance 

UNAUDITED SEGMENT -WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2018. 

STANDALONE SEGMENT WISE RESULTS (Rs in Lakhs) 

Particulars Three Months Ended Half Year Ended VearEnded 

Sept 30, 2018 June 30, 2018 Sept 30, 2017 Sept 30, 2018 Sept 30, 2017 March 31, 2018 

Un Audited Un Audited Un Audited Un Audited Un Audited Audited 

1. Segment Revenue 

(a) Software services 258.44 177.06 137.75 435.50 411.77 789.11 

(b) Real Estate 190.88 190.88 

Unallocated Income 5809 47.51 46.74 105.61 78.29 429.61 

Gross Revenue from sale of Products and services 507.41 224.57 184.49 731.99 490.06 1,218.72 

2. Segment Results 

(a) Software services -1.74 -69.26 -52.21 -71.00 -25.15 19.00 

(b) Real Estate 183.47 -10.04 173.43 

Profit before tax 181.74 -79.30 -52.21 102.44 -25.15 19.00 

3. Segment Assets 

(a) Software services 2,522.76 1,977.11 1,569.72 2,522.76 1,569.72 1,968.51 

(b) Real Estate 39.14 2.92 2.92 39.14 2.92 2.92 

Total Assets 2,561.90 1,980.03 1,572.64 2,561.90 1,572.64 1,971.43 

4. Segment liabilities 

(a) Software services 2,802.35 2,480.88 2,684.32 2,802.35 2,684.32 2,620.05 

(b) Real Estate 487.12 418.16 487.12 210m 

Total liabilities 3,289.47 2,899.05 2,684.32 3,289.47 2,684.32 2,830.12 

Notes : 
1) The company's corporate strategy aims at creating multiple drivers of growth anchored on its co re competence. The company is currently focused on two 

segments. 

2) The business segments comprise the following: 

(a) Software services: Development of software and providing related services 

(b) Revenue from Real Estate 

3) The segment wise Revenue, Results, Assets and Liabilities figures related to the respective amounts directly identifiable to each of the segments. Unallocable 

expenditure include expenses incurred on common services at the corporate level 

Place: Hyderabad 

Date: 14.11.2018 

For A{ena Global Technologies Limited 

'\--. "if M S".eod" ~h~an and Managing Di rector 

DIN: 01843557 

Athena Globa' Technolog'es Limited. 
ClN L 7 Ld40TGI992PLC014182 

Regd Off' NCC BUi lding. 3rd Floor. Western Wing. Madhapur. Hyderabad-500081 INDIA . 

F
"x + (91) 40 23119614 'vVWW athenaglobaltechnologlescom [-mail : Info@athenaglobaltechnologles.com 

Ph + (91) 40 23119633 0 



Ramanatham ~ 
Charter e d Accountants 

P. B. No. 2102. Flat # 302. Kala Mansion. 
SaroJlnl Devi Road. Secunderabad - 500 003 
E-mail : ramanathamandrao@gmall.com 
Phone . 27814147. 27849305. Fax 27840307 

INDEPENDENT AUDITORS ' REVIEW REPORT 

The Board of Directors 
Mis Athena Global Technologies Limited (Formerly known as VJIL Consulting Limited) 

We have reviewed the accompanying statement of Standalone unaudited financial results of M/s 
Athena Global Technologies Limited (Formerly known as V JIL Consulting Limited), for 
the quarter ended 30th September, 2018 and year to date from 1 st April, 2018 to 30th September, 
2018 (the Statement). 

This statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013read with relevant rules and 
issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial statements 
are free of mat erial misstatement. A review is limited primarily to inquiries of company 
personnel andanalytical procedures applied to financial data and thus provide less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

We draw our attention to Note 3 of the Statement regarding, non provisioning for interest on 
long term borrowings of Rs. 78.14 lakhs as at 30 th September, 2018 the impact of which is not 
ascertainable. 



Ramanatham ~ Rao 
Chartered Accountants 

Based on our review conducted as above, nothing has come to our attention that causes us 
tobelieve that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other organized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended by Circular 
No. CIRJCFD/F AC/62/20 16 dated 5th June, 20 J 6, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

ForRAMANATHAM & RAO 
FRN: 2934S 
Chartered Accountants 

(K SREENIV ASAN) 
Partner 
ICAI Membership No. 206421 

Place: Hyderabad 
Date: 14th November, 2018 



Ramanatham ~~ 
Chartered Accountants 

P. B. No. 2102. Flat # 302. Kala Mansion . 
Sarojini Devi Road . Secunderabad - 500 003 
E-mail : ramanathamandrao@gmail.com 
Phone. 27814147. 27849305. Fax : 27840307 

INDEPENDENT AUDITORS ' REVIEW REPORT 

The Board of Directors 
Mis Athena Global Technologies Limited (Formerly known as V JIL Consulting Limited) 

We have reviewed the accompanying Statement of Consol idated Unaudited Financial Results of 
Athena Global Technologies Limited (Formerly known as VJIL Consulting Limited) ("the 
Holding Company") and its subsidiaries namely Med ley Medical Solutions Private Limited (the 
Holding Company and its subsidiaries together referred to as "the Group") for the Quarter ended 
30

th 
September, 2018 and year to date from 1st April , 2018 to 30th September, 2018 ("the 

Statement"), being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with Circular No. CIRlCFD/CMDII5 /2015 dated 30th November, 2015 and SEBI Circular 
No. CIRlCFD/F ACI62/20 16 dated 5th July, 2016. 

This statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 '"Interim Financial Reporting" ('Ind 
AS 34 '), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules and 
issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on these financial statements based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A rev iew is limited primarily to inquiries 
of Holding company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and , accordingly, we do 
not express an audit opinion. 

We draw our attention to Note 3 of the Statement regarding, non provisioning for interest on 
long term borrowings of Rs. 78.14 lakhs as at 30th September, 2018 the impact of which is not 
ascertainable. 



Ramanatham ~ Rao 
Chartered Accountants 

The consolidated financial results includes the interim financial information of one (I) subsidiary 
company (Medley Medical Solutions Private Limited), whose interim financial information 
reflect total revenues of Rs. 6.01 lakhs for the quarter and Rs. 9.44 lakhs, for the six months 
ended 30th September, 2018 respectively, and total Loss after tax of Rs. 46.04 lakhs for the 
quarter quarter and Rs. 50.69 lakhs, for the six months ended 30th September, 2018 respectively, 
as considered in the consolidated financial results. These interim financial information have been 
furnished by the Management and our report on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on such interim 
financial information. 

Based on our review conducted as stated above and based on the consideration of the unaudited 
interim financial information of the subsidiaries which have been furnished by the Management 
referred to paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the aforesaid accounting standard and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 IS , as amended by Circular No. 
CIRlCFD/FACI62/20 16 dated 5th June, 2016, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For RAMAN A THAM & RAO 
FRN: 2934S 
Chartered Accountants 

(K SREENIV ASAN) 
Partner 
ICAI Membership No. 206421 

Place: Hyderabad 
Date: 14th November, 2018 


