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E-Communication

MSL/SEC/SE/2023-24 29th J anuary, 2024

BSE Limited National Stock ExchangeofIndia Limited
25" Floor, P.J. Towers, ExchangePlaza, C-1, Block-G,

Dalal Street, Mumbai-400001 Bandra - Kurla Complex
Bandra (E), Mumbai-400051

Stock Code: 500265 Scrip Code: MAHSEAMLES

Sub: Compliances under SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015

Re: Outcomeof Board Meeting held on 29th J anuary, 2024

DearSir/Madam,

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we wish to inform you that the Board of
Directors of the Companyatits meeting held on today i.e. 29th J anuary, 2024, inter-alia, has
considered and approved the Un-audited consolidated and standalone financial results for the
quarter and nine months ended 31st December, 2024. A copy of duly signed Un-audited financial
results along with limited review report thereon issued by M/s Kanodia Sanyal & Associates,
Statutory Auditors of the Company,are enclosed.

The meeting of the Board of Directors commencedat 8:15 p.m. and concluded at 11:50 p.m.

You are requested to kindly take the sameonrecord.

Thanking you,
For Maharashtra Seamless Limited

Ram Ji Nigam
CompanySecretary

Encl.- As stated above
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Reportonthe Quarterly and Year to date Unaudited Standalone Financial

Results of the Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and _Disclosur

Requirements) Regulations,2015, as amended

 

To the Board of Directors
Maharashtra SeamlessLimited

1. We have reviewed the accompanying statement of Standalone unaudited financial results

(Statement) of M/s MAHARASHTRA SEAMLESS LIMITED,(“the Company”) for the quarter ended

31.12.2023 and Yearto date from April 1, 2023 to December 31 2023 (the “Statement”) attached

herewith, being submitted by the Company pursuantto the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, read with SEB!

Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019(‘the Circular’)

2. This Statement whichis the responsibility of the Company’s Managementand has been approved by

the Board of Directors, has been prepared in accordance with the recognition and measurement

principals laid down in the Indian Accounting Standard 34 “ Interim Financial Reporting “ (Ind AS 34),

prescribed underSection 133 of the Companies Act, 2013 as amended,read with relevantrules issued

thereunder and other accounting principles generally accepted in India, read with thecircularis the

responsibility of the Company’s management and has been approvedby the Boardof Directors of the

Company. Our responsibility is to issue a report on these financial statements based on ourreview.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Engagements to “Review of Interim Financial information performed by the Independent Auditor of

the Entity” Statements issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

financial statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and an analytical procedure applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

4. Based on ourreview conducted procedures performed as state above para 3 and other mattersto in

para 4 as stated above, nothing has come to our attention that causes us to believe that the

accompanying statementof unaudited financial results prepared in accordance with the recognition

and measurementprinciples laid down in the applicable Accounting Standardsi.e. Indian Accounting

Standards(“ Ind AS”) specified undersection 133 of the Companies Act,2013 as amended, read with

relevant rules issued thereunder and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of the Regulation, read with theCircular,

including the mannerin whichitis to be disclosed, or thatit contains any material misstatement.

For Kanodia Sanyal & Associates

Chartelled Accountants
FRNOO8396N

  

 

(Palla
Partrier

Membership Number: 508751

UDIN: 24508751BIZZT.P44

umay Vaish)

Place: New Delhi
Date: 29"January 2024
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Independent Auditor’s Review Report on the Quarterlyand Year to Date Unaudited

Consolidated Financial Results of the Company Pursuantto the regulation 33 of the SEB!

(Listing Obligations and Disclosure Requirements) Regulations,2015, asamended

To the Board ofDirectors
Maharashtra SeamlessLimited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of

MAHARASHTRA SEAMLESSLIMITED,(“the Parent”) and its subsidiaries (the Parent and its subsidiaries

togetherreferred to as “the Group”) andits share of the profit after tax and total comprehensive

incomeofits joint ventures and associates for the quarter ended 31.12.2023 and Year to date from

April 1, 2023 to December 31, 2023 (“the statement”) attached herewith, being submitted by the

Parent pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended,read with SEBI Circular No. CIR/CFD/CMD1/80/2019

dated July 19, 2019(‘the Circular’).

2. This Statementwhichis the responsibility of the Parent’s Managementand approved bythe Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34” Interim Financial Reporting “(Ind AS 34),

prescribed under Section 133 of the Companies Act,2013 as amended,read with relevant rules issued

thereunder and other accounting principles generally accepted in India read with Circular. Our

responsibility is to express a conclusion onthesefinancial statements based on our review

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Engagements to “Review of Interim Financial information performed by the Independent Auditorof

the Entity” Statements issued by the Institute of Chartered AccountantsofIndia. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with the Standards on Auditing and consequently

does not enable us to obtain assurance that we would becomeawareofall significant matters that

mightbeidentified in an audit. Accordingly, we do not express an audit opinion.

Wealso performed procedures in accordance with the Circular issued by the Securities and Exchange

Board ofIndia underregulation 33(8) of the Regulation, to extent applicable

4. The Statementincludestheresultsof the entities as mentioned below:

SI. No.

|

Subsidiaries | Joint Ventures Associates

I Maharashtra Seamless (Singapore) | Gondkhari Coal Mining

|

Jindal Pipe (Singapore)

Pte. Ltd Ltd Pte Ltd

ul Maharashtra. Seamless Finance | Dev Drilling Pte Ltd Star Drilling Pte Ltd

Limited

Jindal Premium Connections Pvt Ltd

IV Discovery Oil and Mines Pte Ltd

Internovia Natural Resources FZ LLC

vl Zircon Drilling Supplies and Trading

<

FZE

__5__Based-on-our-review-conducted-procedures-performed_as_state_abovenothing has come to

our attention that causes us to believe that the accompanying statement read with notes therein,

preparedin accordance with the recognition and measurementprincipleslaid downin the afore-said

Indian Accounting Standard and other accounting principles generally accepted in India , has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended , including the manner in

whichitis to be disclosed , or that it contains any material misstatement. septa.—_\(a)
cs)
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6. The consolidated unaudited financial results include the interim financial information of two

subsidiaries located in India and Outside India, which have not been reviewed by their respective

auditors, whoseinterim financial information reflect total assets of Rs, 968.67 lakhs as at December

31, 2023 andtotal revenue of Rs. 76.57 lakhs and Rs. 173.75 lakhs respectively, net profit of Rs. 46.44

lakhs and Rs. 101.68 lakhs respectively and total comprehensive income ofRs. 47.29 lakhs and Rs.

111.29 lakhs respectively for the quarter ended December 2023 and for the Nine month ended

December31, 2023 as consideredin the consolidated unaudited financial results.

Asperinformation given to us by the managementof the reporting company’s JV namely Gondkhari

Coal Mining Ltd has reported NIL profit/loss in their financial results for quarter/nine month ended

31° December 2023. Hence, these consolidated quarter/nine-month results of the Group do not

include anyfinancial informationrelatingtoits JV. The interim financial results of the said JV are not

available for reviewed. According to information and explanations given to us by the Management,

theseinterim financial results are not material to the Group.

The consolidated unaudited financial results also include the Group’s share of net profit (loss) after

tax of Rs. (404.17) lakhs and Rs. (1748.61) lakhs respectively and total comprehensive income (loss)of

Rs. (402.31) lakhs and Rs. (1688.38) lakhs respectively for the quarter ended December 2023 andfor

the nine-month ended December 31,2023 as considered in the consolidated unaudited financial

results, in respect of one joint venture and two associates, based on their interim financial

information which have not been reviewed by their respective auditors. The financial information has

been prepared in accordance with accounting principles generally accepted in their respective

countries.

Our conclusion on the statementis not modified in respect of the above matters

For Kanodia Sanyal & Associates

Chartered Accountants

FRNOO8396N

NMVaish)

Partner

Place: New Delhi Membership Number:508751

Date: 29" January 2024 UDIN: 24508751BIZZJAI277

 

 

1520, Ansal Tower, 38, Nehru Place, New Delhi- 110 019 (INDIA)
Tel. : +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org



 

MAHARASHTRA SEAMLESS LIMITED

(D.P.JINDAL GROUP COMPANY}
Registered Office: Pipe Nagar, Village Sukeli, NH 17, BKG Road, Taluka Roha,Distt. Raigad-402 126 (Maharashtra) Tel. No. 02194-23851:

Email: Secretarial@mahaseam.com, Website:www.|indal.com
Corporate Office: Plot No. 30,Institutional Sector - 44, Gurugram - 122 003 (Haryana)

Interim Corporate Office: Plot No.106,Institutional Sector 44, Gurugram-122 003 (Haryana)

CIN - L99999MH1988PLCO80545|
 

UNAUDITED STANDALONEFINANCIALRESULTS FOR THE QUARTER & NINE MONTH ENDED 31ST DECEMBER 2023
(Rs. in Crores, except per share data)|
 

 

 

 

 

 

 

 

 

 

 

 

 

 

         

sl. Particulars Quarter Ended Nine Month Ended Year Ended

Audited

No. 31-Dec-23, 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23

1 Revenue from operations
ja. Sales / Incomefram Operations 1,430.36 1,535.35 £337.25 4,188.31 4,080.51 5,/03.51

b, Other Operating Income E 0.06 E 3.49 3.62
Total Income from Operations 1,535.35 1,337.31 4,188.31 4,084.00 5,707.13

2 (Other Income 34.78 29.10 18.05 97.28 52.53 82.88

3 Total Revenue (1+2) 1,465.14 1564.45 1,355.36 4,285.59 4,136.53 5,790.01

4 Expenses.
ja. Cost of materials consumed 728.52 945.99 807.05 2,469.97 2,608.01 3,728.21

lb. PurchaseofStockin trade * = om =
\c. Changeofinventories offinished goods, work| 126.10 (9.38) 75.36 88.76 78.34 (2.70)

in progress and stock in trade
id. Employeesbenefits expenses 26.66 27.24 24.23 81.38 7131 95.73

le. FinanceCosts 0.68 0.72 8.68 7.99 30.60 35.71
f. Depreciation and amortisation expenses 25.26 25.26 34.16 84.46 102.30 135.88
ig. Other Expenses 179.47 238.48 185.30 601.69 600.60 848.11

Total Expenses 1,086.69 1,228.31 1,134.78 3,334.25 3,491.16 4,840.94

Ss Profit / (Loss) before exceptionalItems & Tax 378.45 336.14 220.58 951.34 645.37 949.07

(2-4)

6 ExceptionalItems 2 a a = es “

7 Profit before Tax (5-6) 378.45 336.14 220.58 951.34 645.37 949.07

8‘ |TTax Expenses

Current Tax 88.46 61.96 a 150.42 a =

Deferred Tax 9.70 18.60 $2.85, 49.28 162.36 239.25

|AdjustmentRelating to Earlier Years : = = 2 - (83.17)
[Total Tax Expenses 98.16 80.56 52.85 199.70 162.36 156.08

9 NetProfit after tax (7-8) 280.29 255.58 167.73 751.64 483.01 792.99

10 |Other Comprehensive Income

Other Comprehensive incomenotto be

reclassified to profit/(loss)in subsequentyears

Rameasurementof defined Benefit Plans (Net 0.21] 0.22 0.41 0.64 1.21 0.85

Of Tax)

11 Total Comprehensive Income(Netof Tax) 280.50] 255.80} 168.14) 752.28] 484.22! 793.84)

12 Paid up Equity Share Capital (Face Value of Rs. 67.00} 67.00 67.00 67.00 67.00 67.00

5/- each)

13 |Earning per Share (EPS)
Basic/Diluted Earning Per Share Not 20.92 19.07] 1252 56.09 36.05) 59.18

Annualised(Rs.)

14___|Other Equity 4,638.86]
 

 



 

SEGMENTREVENUE, RESULTS & CAPITAL EMPLOYED.
 

 

 

Particulars Quarter Ended Nine Month Ended Year Ended _|
Audited

31-Dec-23) 30-Sep-23} 31-Dec-22| 31-Dec-23) 31-Dec-22) 31-Mar-23)

 

Segment Revenue

 

 

 
 

 

 

 

        

a, Steel Pipes & Tubes 1,406.41) 1,510.81) 1,314.08) 4,114.78] 4,022.04) 5,621.30]

b. Power- Electricity 18.27] 19.10) 16.97 58.21] 51.25] 70.39
c. Rig, 17.62 17.49} 16.90) 52.31 42.81) 59.76]

d. Others /Unallocatec 34.13] 29.10] 18.05 97.28] 52.53 82.88)
Total Income 1,477.08} 1,576.50] 1,366.00) 4,322.58 4,168.63} 5,834.33

Less: Inter segment revenue 11.94| 12.05) 10.64} 36.99} 32.10] 44.32)

Total] 1,465.14] 1,564.45} 1,355.36) 4,285.59) 4,136.53} 5,790.01)

2 SegmentResults : Profit before tax andinterest

(CBIT} from each Segment

a. Steel Pipes & Tubes 326.66) 289.97] 199.80 806.54] 606.88] 864.85
lb. Power- Electricity 11.95) 12.53) 11.43) 39.62 32.55} 45.77|

ic. Rig 5.74 5.26) (0.02) 15.89 (15.99)| (8.72)

d. Others /Unallocated 34.78) 29.10] 18.05 97.28} 52.53 82.88}

Totall 379.13} 336.86] 229.26) 959.33} 675.97 984.73)

Less: i) Interest & Financial Charges 0.68] 0.72) 2.68) 7.99) 20 60] 35.71

ii) Other Unallocable Expenditure -| + - + + -|
Total Profit Before Tax 378.45] 336.14] 220.58 951.34) 645.37] 949.07

3 SegmentAssets

A. SteelPipes & Tuhes 3,295.23 3,370.07] 3,529.50) 3,395.38) 3,529.50] 3,397.53|
lb. Power - Electricity 255.53] 259.52] 266.97] 255.53) 266.97] 264.24
lc. Rig 706.89 714.70] 731.42 706.89) 731.42 726.13
id. Others /Unallocated 1,850.50) 1,664.48) 1,052.49] 1,850.50) 1,052.49) 1,396.42)

Total 6,208.30] 6,008.77| 5,580.38 6,208.30] 5,580.33 5,784.32|
4 SegmentLiabilities

ja. Steel Pipes & Tubes 459.24) 549.56} 718.15] 459.24) 718.15] 524.33]

Ib. Power- Electricity 1.37| 1.84] 1.67| 1.37] 1.67| 1.88]

ic. Rig, 0.13} 0.09} 267.32| 0.13} 267.32) 245.34]

d. Others /Unallocated 356.42| 346.64] 190.05] 356.42! 190.05} 306.91

Total 817.16 898.13] 1,177.19] 817.16] 1,177.19] 1,078.46]
Notes:

1 |The abovefinancial results were reviewed by the Audit Committee and approved bythe Board of Directors at their meeting held on 29th January,
2024 and have undergone‘Limited Review!by Statutory Auditors of the Company.

2 |Tax Liability/ Provision written off is based uponthe estimated tax computationfor the wholeyearand excess/short provisionwill be adjustedin the

last quarter.

3. |The Companyhasallotted 66,999,626 equity shares of Rs. 5/- each as bonusshares on 05th December2022intheratio of 1:1 bycapitalisation ot
reserves. Accordingly, the earnings pershare (basic and diluted)for the previous period have beencalculated by taking impact of bonus shares.

4 Figures for the previous periods have beenre-grouped/ rearranged / recast to make them comparable with the figures of the currentperiod.

5 |Asummary of impact on key numbers, due to incorporationof results of the amalgamating company,in above standalonefinancial results against

 
earlier publishedfigures, for quarter & Nine Month ended 31st December2022is as follows:
 

 

 

     

Particulars Quarter Ended] Nine Month
34st December] Ended

2022 31st December

2022

Increase in Revenue 224.04 769.84

Increase/_(Necrease) in Profit Refare Tax 56.23 163.57
Increase/ (Decrease)in Profit after Tax 44.06 122.22

For Maharashtra Seamless Limited)

SaketJindal

Place : New Delhi Managing Director]  Date ; 29th January, 2024 DIN:00405736|
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 31ST DECEMBER 2023
(Rs. in Crores, except per sharedata}
 

 

 

 

 

 

 

 

 

 

 

  

Si. Particulars Quarter Ended Ninc Month Ended [Year Ended
Audited

No. 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23]
1 [Revenuefrom operations

ja. Sales / Incomefrom Operations 1431.13] 1,535.15] 1,338.49] 4,189.22] 4,083.64] 5,712.75
lb. Other OperatingIncome - - 0.06 - 3.49 3.62
Total Income frum Operations 1a3ia3| 1,535.15| 1,338.55] 4,189.22] 4,087.13] 5,716.37

2 |Other Income 34.81 29.97 18.10 98.20 58.05 88.87

3. |Total Revenue(142) 1,465.94 1,565.12 1,356.65] 4287.42] 4145.18] 5,805.24

4 |Expenses
ja. Cost of materials consumed 728.67 946.13 807.20} 2,470.31] 2,608.26} 3,728.50
b. Purchase ofStock in trade - - - - - -
Ic. Change of inventoriesoffinished goods, work in progress and 126.10 (9.38) 75.36 88.76 78.34 (2.70)
stock in trade
'd. Employeesbenefits expenses 26.82 27.40 24.39 81.86 71.76 96.38
'e. Finance Costs 0.69 0.72 9.40 8.01 32.64 38.32
£. Depreciation and amortisation expenses. 25.74 25.74 34.63 85.90 103.69 137.73
ig. Other Expenses 179.55 238.61 185.42 601.99 606.30 853.92
Total Expenses 1,087.57 1,229.22| 1,136.40 3,336.83] 3,500.99 4,852.15

5 |Profit / (Loss) before Share of Profit / (Loss) from Investmentin 378.37 335.90 220.25 950.59 644.19 953.09

[Associates & Joint Ventures, exceptionalItems & Tax (3-4)

6 ShareofProfit / (Loss) from Investmentin Associates & Joint (4.05) (4.72) (7.67) (17.49) (21.52) (29.43),

Ventures

7 |Exceptional Items “ = * ae * -

8 Profit / (Loss) before Tax (5+6-7) 374.32 331.18 212.58 933.10 622.67 923.66

9 [Tax Expenses

Current Tax 88.46 61.96 - 150.42 : -
Deferred Tax 9.70 18.60 52.85 49.28 162.25 239.25
Provision Written Back due to amalgamation(Current Tax & - - - : - (83.21)
Deferred Tax)
[Total Tax Expenses 98.16 80.56 52.85 199.70 162.25 156.04

10 Net Profit after tax (8-9) 276.16 250.62 159.73 733.40 460.42 767.62

11 Other Comprehensive Income

i. Other Comprehensive incometo be reclassified to profit/(loss)
in subsequent years

ja. ExchangeDifferences in Translating the financials statements of 0.04 0.88 052 0.76 2.65 (4.25)
Htoreign operations

ii, Other Comprehensive incame not ta he reclassified to
jprofit/(loss)in subsequent years

4. Reinmeesurenient uf defined Benefit Plans (Net OfTax) 0.24 0.22 0.41 0.64 121 0.86

b. Fair Valuationof Equity Shares = = - - - 65.97
0.21] 0.22] 0.41] 0.64] 1.21] 66.83

Other Comprehensive Incomeforthe Year (Net of Tax) (itii) 0.25| 11.10] 0.93] 1.40) 3.86 62.58

12 _|Total Comprehensive Income(Net of Tax) (10+11) 276.41 251.72 160.66 734.80) 464,28] 830.20)

Net Profit attribute to:
/a. Owners of the Company 275.95 250.45 159.57 732.95 460.20
b, Non Controlling Interest 0.24) 0.17 0.16} 0.45} 0.22

Other Comprehensive incomeattribule to:
|a. Owners of the Company 0.24] 1.06| 0.97 1.36] 3.65] 65.03]
Ib. Non Controlling Interest oo 0.04) (0.04) 0.04] 0.21 (2.45)}

[Total Comprehensive Incomeattribule to:
‘a. Owners of the Company 276.19} 251.51] 160.54] 734.31 463.85] 829.78]
lb. Non Controlling interest 0.22] 0.24] 0.19) 0.9} 0.43] 0.42

13. [Paid up Equity Share Capital (Face Value of Rs. 5/- each) 67.00 67.00 67.00 67.00 67.00 67.00

14 |Cerning per Share (CPS)
}- Basic/Diluted Earning Per Share Not Annualised (Rs.) 20.59 18.69) 11.91 54.70} 34.34) 57.07]

15 [OtherEquity 4,706.96)        
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Particulars Quarter Ended Nine Month Ended | Year Ended
‘Audited

31-Dec-23 30-Sep-23 31-Dec-22 34-Dec-23 31-Dec-22 31-Mar-23

 

 

 

 

 

 

 

 

 

        
 

1 [Segment Revenue
ja. SteelPipes & Tubes 1,406.41) 1,510.81] 1,314.08] 4,114.78} 4,022.04] 5,621.30)
lb. Power- Electricity 18.27 19.10] 16.97| 58.21 51.25] 70.39|
lc. Rig 17.62 17.49} 16.90) 52.31] 42.81] 59.76|
ld. Others /Unallocated 35.58] 29.77). 19.34) 99.11 61.13] 98.13)
Total Income 1,477.88} 4,577.17] 1,367.29 4,324.41 4,177.28} 5,849.56

Less: Inter segmentrevenue 11.94) 12.05 10.64 36.99) 32.10] 44,32|
Total! 1,465.94) 1,565.12) 1,356.65] 4,287.42) 4,145.18] 5,805.24]

2, SegmentResults : Profit before tax andinterest (EBIT) from each

Segment

ja. Steel Pipes & Tubes 326.66) 289.97 199.80) 806.54) 606.88) 864.84]
lb. Power- Electricity 11.95) 12.53} 11.43) 39.62 32.55] 45.77]
lc. Rig 5.74 5.26] (0.02) 15.89 (15.99) (8.72)
Jd. Others /Unallocated 34.71 28.86) 18.44) 96.55 53.39| 89.52|

Total} 379.06} 336.62] 229.65 958.60) 676.83} 991.41)
Less: i) Interest & Financial Charges os) 0.7] 9.40) R01 22.64 38.37

ii) Other Unallocable Expenditure E -| +| + “ |
Total Profit Before Tax 378.37 335.90] 220.25 950.59 644.19] 953.09

3 SegmentAssets

ja. Steel Pipes & Tubes 3,395.38) 3,370.07) 3,529.50] 3,395.38] 3,529.50] 3,397.53
lb. Power- Electricity 255.53) 259.52] 266.97] 255.53} 266.97] 264.24)

ic. Rig, 706.89) 714.70} 731.42! 706.89) 731.42 726,13)
id. Others /Unallocated 1,906.88} 1,725.01 1,112.74) 1,906.88} 1,112.74| 1,470.88)

Total 6,264.68 6,069.30] 5,640.63| 6,264.68] 5,640.63} 5,858.78}

4 ‘SegmentLiabilities

ja. SteelPipes & Tubes 459.24] 549.56 718.15 459.24) 718.15| 524.33
lb. Power - Electricity 1.37| 1.24 1.67| 137] 1.67] 1.88]
jc. Rig 0.13] 0.09) 267.32! 0.13} 267.32} 245.34)
Jd. Others Unallocated 362.18] 352.46 238.49) 362,18] 238.49) 313.27

Total] 822.92 903.95] 1,225.63} 372.92] 1,225.63| 1,084.82!
Notes:

1 |The above financialresults were reviewedbythe Audit Committee and approvedby the Board ofDirectors at their meetingheld on 29th January, 2024
and have undergone‘Limited Review’by Statutory Auditors of the Company.

2 [Tax Liability/ Provision written off is based upontheestimated tax computation for the whole year and excess/shart provisionwill be aujusted in the
last quarter.

3 |The Companyhasallotted 66,999,626 equity shares of Rs. 5/- each as bonus shares on 05th December2022in theratio of 1:1 by capitalisation of

reserves. Accordingly, the earningspershare (basic anddiluted) for the previous period have been calculated bytaking impact ofbonusshares.
4 |Figures for the previous periods have been re-grouped/ rearranged / recast to make them comparablewith thefigures of the current period.

For Maharashtra Seamless Limited]

Soteese Jrreoly

Saket Jindal
Place : New Delhi Managing Director}   Date : 29 January, 2024 DIN:09405736|
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