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28t05/2019

To,

The Corporate Services Department,
The BSE Limited,
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai - 400001 .

Subject:

Dear Sir,

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its
meeting held today has inter-alia transacted the following business:

1) Approved the Audited Financial Statements and Results of lhe Company for the year

ended 31"t March, 201 L
2) Took note of the Audit Report on the Financial Statements of the Company for the

year ended.

3) Declaration pursuant to Regulation 33(3) of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulation, 2015, as

amended from time to time.

You are requested to please take the record of the same and acknowledge the receipt of this

letter.

Thanking you,

Yours faithfully,
FOR INERTIA STEEL LIMITED

4f4,eU-
HARI GOPAL JOSHI
DIRECTOR
(DtN 00024800)
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A G RAW ALe H HAL LAN I -s co. 
CHARTERED ACCOUNTANTS, 
51/ A, GROUND FLOOR, NEW COLONY, 
BEHIND CHHAONI POLICE CHOWKY, 
NAGPUR-GPO-440001,Ph.2595653,2595750. 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF FINANCIAL RESULTS 

To, 
The Board of Directors 
Inertia Steel Limited 

I. We have audited the accompanying statement of Financial Results of INERTIA STEEL 
LIMITED ("the Company") for the quarter and year ended 3 151 March, 2019 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIRlCFD/F AC/62/20 16 dated July 5, 2016. 

2. The Statement, which is the responsibility of the Company's Management and is approved by its 
Board of Directors, has been prepared on the basis of the related Audited Financial Statements 
which has been prepared in accordance with the Indian Accounting Standards ("Ind AS") 
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules 
issued thereunder, as applicable and other accounting principles generally accepted in India. Our 
responsibility is to express an opinion on the Statement based on our audit of such Financial 
Statements. 

3. We conducted our audit in accordance with the Standards of Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including 
the assessment of the risks of material misstatement of the Statement, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the 
Company's preparation and fair presentation of the Statement in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal financial control. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the significant 
accounting estimates made by the Management, as well as evaluating the overall presentation of 
the Statement. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

4. Opinion 

Based on our audit conducted as above, in our opinion and to the best of our information and 
according to the explanations given to us, the Statement: 



AGRAWAL CHHALLANI & CO. 
CHARTERED ACCOUNTANTS, 
511 A, GROUND FLOOR, NEW COLONY, 
BEHIND CHHAONI POLICE CHOWKY, 
NAGPUR-GPO-440001,Ph,2595653,2595750, 

.• 
I. is presented in accordance with the requirements of Regulation 33 of the SEB! (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! Circular 
No. CIRlCFD/FAC/62/2016 dated July 5, 2016; and 

II. gives a true and fair view in conformity with the aforesaid Ind AS and other accounting 
principles generally accepted in India of the Profit including Other Comprehensive 
Income and other financial information of the Company for the quarter and year ended 
31 SI March, 2019. 

5. Other Matter 

The Statement includes the results for the Quarter ended 31 SI March, 2019 being the balancing 
figures between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the financial year which were subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

Nagpur 
zs" May, 2019 

FOR AGRAWAL CHHALLA 
CHARTERED ACC 
(Registration Numbe 

( S.R.Chhallani ) 
PARTNER. 

Membership No. 30154. 
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To,

The Corporate Services Department,
The BSE Limited,
PhirozeJeejeebhoy Towers, Dalal Street,
Fort, Mumbai - 400001 .

Subject: Declaration pursuant to Regulation 33(3) of the Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements)
Regulation, 201s[the SEBI (LODR) Regulations, 2015)

Dear Sir,

l, Hari Gopal Joshi, Director and Compliance Officer of inertia Steel Limited, having its
registered office at "422, Tulsiani Chamber, Nariman Point, Mumbai-400021, Maharashtra",
hereby declare that, the statutory auditors of the Company M/s Agrawal Chhallani& Co.,
Chartered Accountants, Nagpur (Firm Registration No: 100'125W) have issued an Audit
report with Unmodified opinion on the Audited Financial Results of the Company for the
Quarter and Year Ended 31"tMarch, 2019.

The Declaration is given in Compliance to the Regulation 33(3) of the SEBI (LODR)

Regulations, 2015 as amended from time to time.

Kindly take this circulation on record.

Thanking you.

Yours faithfully,
FOR INERTIA STEEL LIMITED

-i<4-
HARI GOPAL JOSHI
DIRECTOR
(DrN 00024800)

-,1,,


