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Date: 17th May. 201‘)

The Secretary

Bombay Stock Exchange Limited

Phiroze .leejechlmy Towers.

Dalal Street. Fort. Mumbal ~ 400 001

BSE Scrip Code1513149

Subject: Outcome of the Board Meeting

Dear Sir.

Pursuant to Regulation 30 and 33 of 51381 (Listing Obligations & Disclosure Requirements),

Regulations. 2015, we wish to inform you that the Board of Directors of the Company at its

meeting held today i.e. 17th May, 2019 had transacted inter-alia the following items ofbusiness:

1. Considered and approved the Audited Annual Financial Results of the Company for the

financial year ended 3lst March, 2019. A copy of Audited Financial Results along with

Auditors report thereon is enclosed for your records.

2. Mr. Sanjay Shrigaonkar was introduced on Audit Committee of the Company.

Kindly takc this on record and acknowledge the receipt.

Thanking you,

Yours Faithfully,

For Acrow India Limited

WM”
5 1.

Chairman.
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Independent Auditors' Report on Quarterly Financial Results and Year to Date

Results of ACROW INDIA LIMITED pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors oi

ACROW INDIA LIMITED

1. We have audited the accompanying statement of quarterly standalone Ind AS

financial Results of ACROW INDIA LIMITED (‘the Company') for the quarter

ended 31 March 2019 and for the year ended 31 March 2019, (‘the Statement),

attached herewith, being submitted by the Company pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (‘the Regulation'), read with SEBI Circular No.

CIR/CFD/FAC/62I2016 dated 5 July 2016 (‘the Circular’). The standalone Ind AS

financial results for the quarter ended 31 March 2019 and year ended 31 March

2019 have been prepared on the basis of the standalone Ind AS financial results

tor the nine month period ended 31 December 2018, the audited annual

standalone Ind AS financial statements as at year ended 31 March 2019, and the

relevant requirements of Regulation and the Circular, which are the responsibility

of the Company's management and have been approved by the Board of

Directors of the Company. Our responsibility is to express an opinion on these

standalone financial results based on our review of the standalone Ind As financial

results for the nine month period ended 31 December 2018 which was prepared

in accordance with the recognition and measurement principles laid down in

Indian Accounting Standardtlnd AS)34 Interim financial Reporting, specified under

Section 133 of the Companies Act,2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India, our audit

of the annual standalone Ind AS financial statements as at and for the year ended

31 March 2019, and the relevant requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the Standards on Auditing issued by

the Institute of Chartered Accountant of India. Those Standards require that we

plan and perform the audit to obtain reasonable assurance about whether the

financial results are free from material misstatementts). An audit includes

examining, on a test basis, evidence supporting amounts disclosed as financial

results. An audit also includes assessing the accounting principles used and

significant estimates made by the Management. We believe that our audit

provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations

given to us, these quarterly standalone Ind AS financial results as well as the year

to date results:

(i) are presented in accordance with the requirements of Regulation read

with the Circular, in this regard, and

\
(Contd .....2)
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(2)

(ii) give a true and fair view of the net profit including other comprehensive
income and other financial information for the quarter ended 31 March
2019 and for the year ended 31 March 2019

4. Further, read with Paragraph 1 above, we report that the figures for the quarter
ended 31 March 2019 represent the derived figures between the audited figures in

respect of the financial year ended 31 March 2019 and the published year-todate
figures up to 31 December 2018, being the date of the end of the third quarter of
the current financial year, which were subjected to a limited review as stated in

paragraph 1 above, as required under the Regulation and the Circular.

For Patkar & Pendse

Chartered Accountants

Firm Regis ati/qn‘No.:107824W

M.No. 032625
Place: Mumbai

Dated: 17m May, 2019



ACROW INDIA LTD.

Registenad Office . Plot No. 2 81 3,P.D. RAVALGAON 423108 TALUKA MALEGAON, DIST: NASIK, MAHARASHTRA

SIaIernem 01 Aud(ted Results for the Quaner

and 12 months ended

31-March-2019

PARTICULARS

1

11.1

11.2

Income

Revenue 1mm operations

Oliver Income

Tmal Income

Expenditure

Cost of MaIefiaI Consumed

Changes in Invesmnes o1Fmrsned Goods. Stock in Trade and

Employee Benein expenses

Finance cos!

011181 Emendiiure

Deprecraiicn & Amonisairon

Prior period income/ (expense)

Provisions made during 111s year

Tmal Expendimre

Prom I (Loss) beicre Excepu‘onai riems and Tax (1-2)

Excepiionai irem
-

Prom / (Loss) before Tax

Tax Expense

Deflered Tax

Not From (Loss) aner Tax

Other Comprehensive Income (+) I Eweuse ()

Total Comprehensive Income for the period

Paid up equiiy share capital

(Face value Rs 10/— each)

Reserves excluding revaiuaiion receives

as per Balance Sheet 01 previous acccuniing year

Earnings per snare(be1cre exceplional ilems)

(c1 Rs 10/. each) Notannualised

a) Basic

[2) Diluted

Earnings per snare (after excepricnai irsms)

(or Rs 10/. each) Not annualised

a) Basic

1:) Diluted

31»Mar-2019

Audiked

19 90

1 9.90

1.49

0.52

10.49

4 14

1 6.64

3.26

3.16

(9.33)

12.59

12.59

64.00

Rs 1 97

Rs 1.97

Rs 197

Rs 1.97

Quarter ended

31-Dec-2018

Unaudfled

23 64

23.64

1.53

0.01

(13 ee)

9 as

1.55

(0.61)

24.25

24.25

1 .06

23.19

13.19

64 00

R5 3 62

Rs 3.62

Rs 3.62

R5 3 62

3 1 Mal-201 e

Audited

40.72

40.72

(1.86)

2.34

(2.25)

38.16

3.70

40.09

0.63

0.63

2.24

(1.51)

(1.51)

64.00

Rs 025

Rs -D.25

Rs 4125

Rs 025

12 months ended

31-Mar-2019

Audimd

112.52

112.52

6.32

0.58

63.93

33.10

103.93

8.59

8.59

(11.91)

20.50

20.50

64.00

2,117.54

RS 3.20

Rs 320

Rs 3.20

Rs 3.20

317Marr2015

Audited

151.43

151.43

(1.86)

1 so

7.61

0,19

106.31

35.50

152.25

(0.82)

(0.32)

(1.02)

0.20

0.20

6400

2,097 .05

Rs 003

Rs 0.03

Rs 0.03

Rs 0.03



ACROW INDIA LTD.

Registered Office: Ptot Nov 2 St SF 0. RAVALGAON 423108 TALUKA MALEGADN. D‘ST: NASIK, MAHARASHTRA

Reconcltahun of Nefl Prom previousw reported on account of Transium "om Previous GAAP to IND AS fm (he quarter and period

31-Mar-2019 31-Mar-2Ma

Praftt ior Ihe period under GAAP 20 50 2 60

Add / (Less)

Other IND As adjus|ments
— (324)

Tax Effect on the above adjustments
- 0.811

Net Profit tor the penod as per IND AS 2050 0.20

Tola‘ Comprehensive \ncome (Ne| of Tax) 20 50 0 20

Notes

:9 The company IS in the business (75 manufactuve and sale of mgineering goods wIthou‘ any Iermunal diffemnhabnn and as such, Ihete

PLACE 2 Mumbai

DATE :11-May»2019

is only one reportable busmess I geographical segment, as required by indAs tea on "Operating Segments". Howevec it has

tempereniy stepped manutactunng operations to revisit the costing at its products

The above audited slande‘ofle financial resu‘ts have been reviewed by me Audit Commltlee and taken on record by the Boatd of

Dtrectors at Il's meeting held on 177May7201§

During the quarter ended 31st Dec 2015, the "otner expenditure is t») because at me excess provision in dernunetive value of

investments made in earlier period is new reversed

During the quarter ended 31-March—2019. no tnvestpr eprnpiatnts were received and no cpmpiatnt was pending at the beginning and

at the end at tne period

he figures tar the Quarter ended 31-Mar-2019 are balanctng figures between audited figures in respect of mu financial year and

year to date figures upte third quarter of trnenptai year.

Thls swlemenl is as per Regu‘alion 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

Mr”.
Chairman

figures tor the earner period I year have been regrpuped and restated wherever necessary



ACROW INDIA LTD.

Regsxened Offlce‘ Plo| No. 2 5 3,120 RAVALGAON 423100 TALUKA MALEGAON.

DIST: NASIK, MAHARASHTRA

Statement of Assets & Liabilities

Rs 11 Lacs

31Mar-2019 31-Mar7201a

ASSETS

Nomement assets

Properly, pIanland eqmpmerus
451 43 452.73

FinanmaI Assets

Investments
15 29 70.55

Loans and advances
a 57 5.97

Defiered tax assets
15 20 4,35

omer assets
-

-

434 65 554 53

Gwen: assets

Invemonas
55.20 6626

FmanmaI Assets

1nvas1mems
955.43 -

Trade recewables
. 6.22

Cash and Cash equivaIems
509.03 545 40

01m bank baLanees
.

.

Loans and advances
7021 977.60

Tax Asse1s
42 43 3573

0mm assets
3 55 4.16

1,715 94 1,636,119

’4

2 200.59 2 201.02
£4;—

EQUITY AND LIABILITIES

Equity
Equity share Capnal

64.00 64 00

Gina eQuIIy
2.117 54 2,097.05

2,10154 2,151.05

Norrcunent liabilities

FInanmaI {labllmes

Borwwmgs
461 14.13

Provisions
. 1.17

451 15.30

Current liabilities

Fmanma! namunes

Trade payable:
1.54 5.87

Prumsmns
0 07 0.07

Other ITabTImes
12 as 10 73

14.44 24 e7

2 200.59 2 201.02

For Acrow India LId.

WK
PLACE: Mun-mu

. .Doshi

mm; . 7-May-2019
Chairman




