
Ref: NSEL/2018-19/0005 

5th May, 2018 

To 
The Dy Gen Manager 
Listing Department, 
Debt Market 
BSE Limited 
PJ Tower, Dalal Street, 
Mumbai- 400 001 

NAGPUR SEONI EXPRESSWAY LIMITED 
CIN: U45203GJ2007PLC049963 

Sub: Outcome of the Meeting of Board of Directors of the Company held on 5th May, 
2018 and submission of Audited Financial Statements ofthe Company for the 
half year and year ended on 31st March, 2018 pursuant to Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

With reference to above, we hereby inform that meeting of Board of Directors of the 

Company was held today (i.e. OS /OS /20 18) has approved and adopted Audited Financial 

Statements of the Company for the half year and year ended on 31st March, 2018 

prepared in terms of Regulation 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. Please find enclosed herewith copy of said Audited 

Financial Statements along with Audit Report submitted by Statutory Auditors of the 

Company. 

The Report of Auditors is with unmodified opinion with respect to the Audited Financial 
Statements of the Company for the half year and year ended on 31st March, 2018. 

You are requested to take the same on record. 

Thanking You, 

Yours Faithfully, 

VENTUREOF ~ 
bhav 

TODAY FOR TOMORROW 

Regd Office: "Sadbhav House'; Opp.Law Garden Police Chowki, Ellisbridge, Ahmedabad- 380006. T: +91 79 26463384 F: +91 79 26400210 
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li'TATllMllNT OF AUDI'I'fiO PINANCII\L IUlSUL'l'S 
JIOR THE HALI'YilARANO YI'.JIR f.NDllO MARCtiJl, 2018 

('f.' in 111illion 
Half year en tied Ycnrto date 

Particulars AsatMnrch As at March 31, As nt March As at March 31, 
31,2010 2017 31,2018 2017 

(Audilecll (Audited} (Audited) (Audited) 
Revenue from oper.otlons 19.32 60.00 35.60 238.74 
Other income 70.11 16.00 144.65 155.46 
Total Income 69.43 136.00 100.25 394-.20 
Expenses 
a. Operating llxpenscs 10.31 47.62 19.06 207.30 
b. llmployee bencnrs expense 0.15 0.02 0.15 0.02 
c. Finance Costs 144.84 120.58 2M.OO 240.57 
c. Dcprccfatlon and nmoo·tlzatlon expense - -
d. Otheo· expenses 7.60 6.58 14.04 6.89 
e. Totalllxtocnses 162.90 174.80 296.93 456.78 
Proflt/(Loss) before Exceptional items and laX (1-2) (73.55) (30.80) (110.68) (62.58) 
Exceptional Items -
Proflt/(Loss) before tax (3-4) (73.55) (38.00) (110.60) (62.58) 
Tax Expense -
Profit/ (Loss) from Continuing Opearations (5·6) (73.55) (38.80) (110.68) (62.58) 

Profit/ (Loss) from Dfscontinuod Opearatlons -
Tax Expense ofDiscontlnued Operations -
Profit/ (Loss) fmm Discontinued Opearations (aftertax) (8-9) -
Profit/ (Loss) for the 1•erlod (7+10) (73.55) (30.00) (110.66) (62.50) 
Other Comprehensive lnoome (net of tax) fOCI') -
Total Comprehensive Income foo· the period (11+12) (73.55) (38.00) (U0.68) (62.50) 
Paid np Equity slmru Capital (face value of~10 each) 480.00 480.00 480.00 400.00 
Paid up Debt Capital 1,750.00 1,870.00 1,750.00 1,070.00 
Roseoves excluding flcvaluatlon rcseoves as per balance sheet -
of Previous AI.'COUiltlng Year 

Net Worth (607.88) (489.20) (607.011) (409.20) 
Debenture Redumptlon Rcserv<> - -
Earnings Per Share (1.53) (0.81) (2.47) (1.30) 
Asset Covcr.oge Ratio 1.04 1.11 1.04 Ll1 
Debt Equity Ratio 2..93 3.13 2.93 3.13 
Debt Service Coverage Ratio 1.26 1.03 1.27 1.36 
Interest Service Coverage Ratio 1.41 L23 1.50 1.98 

The payment oflntcrcst and repayment of principal of followlngnon-collveotlbie debt securities were due during the halfyeor ended 
March 31.2016 

Particulars 
J>rcvlous Olle Da tes 

Po·Jnclpal lnl~rest 

1Nll626)07012 01/02/2010 01/02/2018 
fNE626)07053 01/02/2018 01/02/2010 
INE626)07061 01/02./2010 
INE626J07079 01/02/2010 
1Nll626f07007 01/02/2018 
1Nll626)0709S - 01/02/2010 
IN£626)07103 01/02/2010 
INE626f07111 01/02/2_018 
1Nil626J07129 - 01/02/2018 
JNF.626J07137 01/02/2010 
INE626J0714S 01/02fl018 
INF.626)07152 01/02/2018 
INE626J07160 - 01/02/2010 
Po·fnclpal a nd Interest have been tJnld on due date. 

or, JAIN CHOWDHARY & C. 
~HARTEREDACCOUNTANTS 
>=RN: 113267W }.. ( , 

#~ 
AMOLAK SINGH DANG 

PARTNER 
M.No. 04:F: 

Next Due Oates 
Princi)Jal Interest 
01/00/2010 01/0il/2010 

01/00flOlB 01/08fl010 

- 01/08/2018 
01/08/2018 

- 01/06/2018 
- 01/08/2018 

- 01/0012010 
01/0B/2010 
01/00/2018 

- 01/08/2018 

- 01/0B/2010 
0.1/00/2018 



Notes: 
1 

2 

Statement of Assets and Lhtblll tics {'~'In Millions 
Pat·tlculars As at As at 

March 31,2010 M~rclt 31,2017 

ASSETS 
(1) Non-current Assets 

(a) Property, Plant and Equipments 
(b) Investment Property 4.82 4.02 

(c) Financial Assets 
(i) Loan . 

(ii)other 1,000.44 2,012.04 

(d) Other Non Current Assets 11.52 7.60 

Total Non·cm·t·ent Assets 1,016.79 2,024.55 

(2) Current Assets 
(a) Inventories 
(a) Financial Asset.~ 

(i) I nvcstrncnts :.w.o1 7.59 

(ii) Trade rocelvahlcs . 
(iiJ Cash and c:1sh equl'alents 56.34 67.32 

(iv) Loans . 
(Ill) Other llnant ial assets 303.96 303.96 

(b) Other curt·ent assets 0.12 0.29 

Total Cltrrent Assets 468.43 459.15 

Total Assets 2 28S.Zl 2 4 03.70 

EQUITY AND LIAOII.ITWS 
Equity 
(a) Equity share capll:al 480.00 400.00 

(b) Othe llquity 1.1.087.811 (969.20 

Towlfiqulty (607.68 (4119.20 

I.JABILITIIlS 
(1) Non·cm1'ent Liabilities 

Financial J.iabili~es • Borrowings 1,603.12 1,740.90 

(ii) Tt·adu l'ayables . 
(iii) Other finandalliabilltios 

(a) rinancial Liabilities 
(i) Borrowings 020.60 010.41 

(ii) Trade Payables 27.39 78.0.1 

(lii) Other financial liabilities 432.16 324.64 

(b) Provisions . 
(b) Other current liabil itics 1.42 2.94 

Total J.labllltles 2,093.09 2,972.90 

Total Equity and l,labllities 2,ZBS.U 2,403.70 

The aforesaid audited financial results, ofthe Company, forthesix months and yeat·endcd March 31,2018 have been 
reviewed and recommended by the Auclit Committee and approved by the Board of Directors at their respective meetings 
held on May OS, 201 B. 
The listed non-convertible debent'llres of the Company aggregating n750 million outstanding ns on March 31, 2010 are 
secured by way of corporate guarantee by Sa.Jbhav Infrastructure 11roject l.imited (SIPL.), the r•arent Comt>any, first ranking 
charge created on the entity's movable and immovable properties and asset cover thereof exceeds hundred percent of the 
principal amount of the said debentures. 
Figures relating to the previous period have been regrouped f rearranged. wherever necessary, to make them comparable 
with those ofthe current period. 

J>Jace: Ahmedabad 
Dat~: May OS ,2018 

For and on behalf or Board of Directors of 

Nagpur Seonl Ellpress Way Limited 

svPoVt~ 
~ ,. 

Managing Director 
DIN : 00040320 

AMOLAK SINGH DAN ' 
PARTNE 

M.No. 0421.r 



JAIN CHOWDHARY & CO. 
CHARTERED ACCOUNTANTS 
B-405, Premium House, 
Nr. Mithakhali Railway Crossing, 
Off Ashram Road, Ahmedabad - 360 009. 
Phone : (0) 079 - 26587828,26580412 
e-mail : amolaksinghdang@hotmail.com 

Independent Auditor's Report on Half Yearly and Yearly financial results of Nagpur Seoni 
Express Way Limited Pursuant to the Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of Nagpur Seoni Express Way Limited 

We have audited the half yearly and yearly financial results of Nagpur Seoni Express Way Limited 
('the Company') for the half year ended 31st March 2018 and yearly financial results for the 
period from 1'1 April 2017 to 31st March 2018, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

These half yearly as well as yearly financial results have been prepared on the basis of the 
lND AS, which are the responsibility of the Company's management. Our responsibility is to 
express an opinion on these financial results based on our audit of such IND AS financial 
statements, which have be(~n prepared in accordance with the recognition and measurement 
principles laid clown in Indian Accotmting Standard, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial results are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An 
audit also includes assessing the accounting principles used and signit1cant estimates made by 
the management. We believe that our audit provides a reasonable basis for om· opinion. 

ln our opinion and to the best of our information and according to the explanations given to us, 
these half yearly and yearly financial results: 

(i) have been presented in accordance with the requirements of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 
51h July 2016 in this regard; and 

(ii) give a true and fair view of the financial performance including other Comprehensive 
Income and other Financial information for the half year ended on 31 March 2018 as well as 
yearly results for the period from 1st April20.17 to 3J.st March 2018. 

Place: Ahmedabad 
Date: May 05, 2018 

For Jain Chowdary & Co. 
Chartered Accountants 

---:---IFRN:. 113267W . 
~~ 

\

(Amolaksingh Dang) 
Partner 
Membership No.42684 

* Other Offices * 
MUMBAI • JAIPUR • VADODARA • AJMER • FARIDABAD 


