
SR 
NO 

I 
II 
Ill 
IV 

v 
VI 
VII 
VIII 
IX 
x 
{;) 
(ii) 
XI 
XII 
XIII 
XIV 
xv 
c;1 
{H) 

1 

2 

3 

4 

5 

6 
7 

8 

SHERATON PROPERTIES & FINANCE LTD. 
Regd. Office : Bhansali House, A-5, Off Veera Desai Road, Andheri (West), Mumbai - 400 053. 
Phone : (91-22) 2673 1779 •Fax : (91-22) 2673 1796 • E-mail : sheratonproperties@gmail.com 

Website : www.sheratonproperties.net • CIN : L45202MH1985PLC036920 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2018 
r in lacsl 1Exceot Eamlna oer share 

PARTICULARS Quarter ended Year ended 

31/03/2018 31/12/2017 31/03/2017 31/03/2018 31/03/2017 
Audited Unaudited Audited Audited Audited 

INCOME 
Revenue from operations (Net) 0.40 0.39 0 40 0.39 
Other Income 23.47 11.73 
Total Income Cl+lll 0.40 0.39 23.87 12.12 
EXPENSES 
(a) Cost of materials Consumed 
(bl Purchase of stock-in-trade 
(c) Changes in inventories of finished goods, work-in-progress and 

stock-in-trade 
(d) Employee benefits expense . 

(e) Finance Cost 
(f) Depreciation & amortisation expenses 
f,,1 Other exoenses 1.42 0.05 0.52 4.78 4.12 
TOTAL EXPENSES (a to al 1.42 0.05 0.52 4.78 4.12 
Profit before exceotional and extraordinaiv items and tax <Ill - 11.02 l0.05 I0.13 19.09 8.00 
Exceotional Items 
Profit before extraordinarv items and tax IV- VI) 11.02 I0.05 I0.13 19.09 8.00 
Extraordinarv items 
Profit before tax rv11 -Vlll 11.02 I0.05 (0.13 19.09 8.00 
Tax Expenses 
Current tax 
Deferred tax 
Profit for the oeriod I IX- X I 11.02 10.05 10.13 19.09 8.00 
Other Comorehensive Income (net of taxl . 

ota1 1,.;omprehens1ve mcome ror the period (A.1 + I 11.02 10.05 10.13 19.09 8.00 
Paid Up Equity Share Capital 120.00 120.00 120.00 120 00 120.00 
Earnings per share (Face Value of '.10/- each) 
Basic (0.08) (0.00) (0.01) 1.59 0.67 
Diluted 10.08 10.00 /0.01 1.59 0.67 

Notes: I 
The Indian Accounting Standards (Ind-AS), as notified under the Companies (Indian Accounting Standards) Rules,2015 are applicable to Sheraton Properties & 
Finance Limited (the "Company") commencing from April 1, 2017 being the date of adoption of Ind-AS by the company. Accordingly these audited financial 
results have been prepared in accordance with the standards as specified under Section 133 of the Companies Act, 2013 read with the relevant rules issued 
thereunder. The date of transition is April 1, 2016. 
The above Financ•al Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at the meeting held on 
11th May, 2018. 

The Ind-AS compliant corresponding figures for the previous year ended March 31, 2017, including the reconciliation of the profit under Ind-AS of the previous 
year ended with the profit reported under previous GAAP, have been subject to audit by the predecessor statutory auditors of the company 

In the Standalone Results, the figures for the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of 
the full financial year and the unaudited published year-to-date figures up to 3rd quarter of the respective financial year. 

In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Audited Financial Results of Company 
are posted on Company's website viz. www.sheratonproperties.net and will also appear on the websites of BSE, whenever uploaded by them 

The Comoanv ooerates in a sinale seament onlv. 
Figures for the previous period/ Year have been re-grouped/ reworked/ re-arranged wherever necessary, to make them comparable 

The reconciliation of Net Profit reported for the quarter a:id year ended 31st March, 2017 in accordance with Indian GJ..1.J.1..., to total comprehensive Income in 
accordance with Ind-AS is not given since there is no impact on the profits on transition to Ind-AS ~o~ERT1~ ...... ~"'-1F7:) 3~ 0 ~ ~ ~ MUMBAI ~ 

U!- (') 
Jayesh B. Bh nsa~ ~ 

Place : Mumbai Director -- · c.'>-
Dated :11th May, 2018 DIN:01062853 : 
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SHERATON PROPERTIES & FINANCE LTD. 
Regd. Office : Bhansali House, A-5, Off Veera Desai Road, Andheri (West), Mumbai - 400 053. 
Phone : (91-22) 2673 1n9 •Fax : (91-22) 2673 1796 • E-mail : sheratonproperties@gmail.com 

Website: www.sheratonproperties.net • CIN : L45202MH1985PLC036920 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES 
FOR THE YEAR ENDED 31ST MARCH, 2018 

• In lacsl • in lacsl 
Sr. 

Particulars 
As at 31st As at 31st 

No. March 2018 March 2017 
A-Assets 
1) Non-Current Assets 
(a) Property, Plant and Equipment - -
(b) Capital work in progress - -
(c) Intangible assets - -
(d) Financial assets 

(i) Non-current investments 214 01 214.01 
(ii) Loans - -
(iii) Other financial assets 127.83 127.87 

(e) Other non-current assets - -

Total Non-Current Assets (A) 341.84 341.88 

2) Current Assets 
(a) Inventories - -
(b) Financial assets 

(i) Trade Receivables - -
(ii) Cash and cash equivalents 9.80 5.22 
(iii) Bank balances other than (ii) above - -
(iv) Loans - -
(v) Other Financial assets - -

(c) Other current assets - -

Total Current Assets (B) 9.80 5.22 

Total Assets (A)+ (B) 351.64 347.11 
B- Equity & Liabilities 

1) Equity 
(a) Equity share capital 120.00 120.00 
(b) Other Equity 230.80 211.71 

Total Equity (A) 350.80 331.71 

2) Liabilities 
Non-Current Liabilities 
(a) Financial Liabilities 

(i) Long term borrowings - -
(ii) Other Non Current Financial Liability - -

(b) Long term provisions - -
(c) Deferred tax liabilities (Net) - -

Total Non-Current Liabilities (B) - -
Current Liabilities 
(a) Financial Liabilities 

(i) Short term borrowings - 15.00 
(ii) Trade payables - -

~ 
(iii) Other Current Financial liabilities - -

b) Other current liabilities 0.84 040 
~ )Short term provisions - -

) Current tax liabilities (Net) - -
,, 

,,. .. ",, otal Current Liabilities (C) 0.84 15.40 
.• 

Total Equltv and Liabilities (A)+ (B) +( C) 351.64 347.11 



AUDITOR'S REPORT ON THE STANDALONE QUARTERLY FINANCIAL 
RESULTS AND YEAR lO DATE RESULTS OF THE COMPANY PURSUANT TO 
REGULATION 33 OF Sl$I (L!SUNG OBLI.GATIONS AND DISCLOSURE 
REQUIREMENTS) l!,!,lGULATIONs.2015 

To 
Board of Directors of 
Sheraton Properties & Finance Limited 

1. We have audlled the accompanying Statement of quarterly starulalonc financial 

results of SHERATON PROPERTIES & FINANCE LIMITED ( 'the Company') 

for the quarter ended 31• March,2018 and for the year ended 31" March,2018, 

attached herewith, being submitted by the Company pursuant to the 

requirement of regulation 33 of the $Elli (Listing Obligations and Disclosures 

Requirements) Regulations, 2015, read with Sl!BI Circular No. 

CIR/CFD/FAC/62/2016 date July 5, 2016. The qµarterly standalone financial 

results are the balancing figures between the audited figures in respect of the 

year ended 31" March,2018 and the published year-to-date figures up to 31" 

December,2017, being the date of the etld of the third quarter of the current 

financial year, which were subject to limited revievv and have been regrouped/ 

reclassified where necessary. the standalone financial results for the quarter 

ended 31" March,2018 and the year ended 3!• March,2018 have been prepared 

on the basis.of the slancla)one finani:ial results for the nine months period ended 

31" Decernber,2017, the audited annUlll standalone Ind AS financial statements as 

at and for the year ended 31" March,201S, and the relevant requirements of 

Regulation 33 of the SEBI (listing Obligations and Disclo.sure Requirements) 

Regulations, 2015 read with Sl!lll Circular No. CIR/CFD/FAC/6212016 date July 

5~2016 which are the responsibility of the Company's mmiagement and have 

een approved by the 1loard of Directors of the Company. Our responsibility is 

to- express an op.inion on these standalone financial results based on our revi~w 

of the standalone financial results for the nine-month period ended 31" 

HO: E-1603, LAKE FLORENCE, LAKE HOMES, OFF ADISANKARACHARYA MARG, POWAi, MUMBA~ (MAHARASHTRA)·4D9076. MOB. 09414167046 

401-402, (4TH FLOOR), SHREEJI CHAMBERS, 32-A, PANCHWATI, UOAIPUR - 313 001. TEL. : 0294 - 2428460, 2425529 



December,2()17 which Wll!I prepared bi! \'lCC<>rdlmce wi!h•j:he ·~ and 

measurement principles laid down in Indian Accourttmg Standatd (!rid AS) 34 

Interim Financial Reportin!l, specilled under•~ 133 ·61 tlu>•~<m~·ru:t 

2013 read with relevant rules issued lhereundetand o!her acarun!ing'prindples 

generally accepted in lndia; our audit Qftlu>•anruut! standalone Ind AS; financial 

statements as at and for theyear ended 31" Mll'l'~1$; 

2. We conducted our audlt in accor~ifWllli · 
" ,, ,, ,,: 

the lns!itute of Chartered Ai:<:~·~;~• 
>"<;;,·:_-·:: 

plan and perform the audit lo obi'anj -r.;• Z.. ab®.t whether -ii\¢ 

Statement is free of material misstatemertl{s),.A;!i·~-'11ilitlllelud"5 examining, ona 

test basis, evidence supporting the ainfllit\t!; dlsoJii!ii¢i!"lll"lilm Statement. An audit 

also indudes evaluating the appropml\ii~Of·~ ~nting polki"5 used and 

the reasonableness ol the ~.:;•~j-·1~al@ made by the 

Management, as well as evalt!tiling the~!!!1l'F~~otr.ofihe Slatement We 

believe that the audit evidence Wl!l~•~~l!~i~~f:llt• approprii>te tu 

provide a basis for our opinion. 

:i. In our opinion and to the best m •OI!~" irt!ormatii.m and ru:cording to the 

explanations giv¢rt tom· ·~ .• ~·~411,well<tS 
!he year lo dale results; 

a) eqµfn1111eFilS of:Regttlati<m :;3 of the 

!!Ill$ "Requitetnents) lego.latioN, 21115 

read with Sil!!! Circular No. ~/l.'AC/62/2016 dated July 5, 2016 in 

these regards; and 

b) gives a tru<! and lair vle;w of:the pet profit and other financial :infom!atii>n 

for the quarter ended 31" March,®1S and the year ended 31• March,2llll!. 



cial information of the company for the year ended 

with the Companies (Accounting Standards) Rules, 

ptedeeessor statutory auditors of the Company (vide 
. ~ 
t' ~ dated 1-j Na,so, 2017), have been restated to 

ACcouriting Standards ("IND AS") and included in this 

>m"!"mding financial lnfumiatioo. Adjustments made to this 

financial informa:t:ion. upon tt.ansition to comply with the IND 

·~rt l!lldiled by the predecessor statutory auditors of the Company, 

. · · 'r1s dated 30"' June,2017 have been furnished to us. These adjustments 

the equity for the year ended 31• Mareh,2017 and the net profit for the 

nding year ended J.1• March,2017 reported under the previously 

applicable Generally Accepted Accounting l'rinciples with the equity and total 

comprehensive income as reported in thei;e financial results under IND AS. Our 

conclusion is not modified in respect of this matter, 

For Azad :Jain k Co 

FtM\i:M~ili .. · 
Date :11" May, 20iJ's· 
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~ AZAD JAi N&CO • 

CA CHARTERED ACCOUNTANTS 

rATEMENT OF STANDALONE AUDITED FINANCIAL R LILTS FOR THE QUARTER ANO YEAR ENDED 31St MARCH 2018 
tt in laesl tEi«:eotEamina oer share 

SR PARTICULARS arter em1ed rear end 
NO 31.03-2018 31-12-2017 31..0J..20'17 31-03-2{113 31..03-2017 

Avdited Unaudited Audited Audited Audifo.d 
INCOME 

I Revenue from operations (Net) OAO 0.39 0.40 039 
II Other Income 23.47 11.73 
Ill Total Income !l•tll 0.4-0 0.39 23.87 12.12 
IV EXPENSES 

{a} Cost of materials Consumed - -
{b) Purchase cf stock-in-trade 
(c) Changes in Inventories of finished goods, work-in-progress and 

stock·in-ttade 
(d) Employe& benefits expense - -
(e) Flnance Cost -
(f) DepreciatiOn & amortisation expenses -

l1n1 Other exoenses 142 0.05 0.52 4}8 4.12 
TOTAL EXPENSES ta to"'' 1.42 0.05 0.52 4,76 4.12 

v Profit befOfe ex<::e nst and extra inarv Items and tax ml ~ f1.(J2 m.os f0.13 19.09 8.00 
VI Exceptional Hems -
VII Profrt before extraordinaN items and tax N. Vt\. M,02 fl).0 l0.13 19.09 8.00 
VIII Extraordinaiv items . -
IX Prom before tax NII .vun 11.02 10.05 t0.13 19.09 8.00 
x Tax EXponses 
(i) Current tax 
(Ii) Deferred tax -
XI Profit for the neriod t IX· X \ f1.02 10.05 f0.13 19.09 8.00 
XII Other Comorehenslve Income 1net of taio -
XIII 1 ota\ Compruneni;:1ve- tncome tortne p (XI +.J.ll} t1.(l2 to.OS 10.13 19.ll9 8.0ll 
XIV Paid up Equity ~ha:re Capttaf 120,00 120 00 12000 i20,00 120,00 
xv Earnings per share (Face vaiue of~-1or. eaeh) 
(i) Basic (0.08) (0.00) (Q.01) 1.59 0.67 
0l) Diluted 10.08 10.00 I0.01 1.59 0.67 

Notes: I I I I I 

1 The Indian Accounting Standard& (tnlf.AS), as notified Ullder the Companies ~ndian Accounting Standards} Rules,2015 are appHcabfe to Sheraton Properties & 
Finance Limited (the "Company" ) commencing from Apfll 1, 2017 being the date of adoption of Ind· AS, by the company, Accordingly these audited financial 
results nave been prepared ln accordance with the standards as specified under Section 133 or the Companies Act. 2013 read with the relevant rules iSsued 
thereunder. The date of transttion ts April 1, 2016. 

2 The above Financial Res.lilts have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at the meeting t1eJd or 
11th May, 2018. 

3 The Ind-AS compUant corresponding Ngures for the previous year ended Marth 31, 2017, including 1he reconcil1atl-On of the profrt under Ind-AS of the previous 
year ended with the profit reponed under previous GMP, have been subject to audit by the predecessor statutory aw:Mors of the company. 

4 In !he Standalone Results, the figures for the quarter ended March 31, 2016 and MafCh 31, 2017 are the tia;ancing figures between awited figures in respect of 
the full financial year Sfld U:le unaudited publiShed year-40-date figures up to 3rd quarter of the respective financial year 

5 In accordah¢e with Regulaliot'I 33 of the SES! (Listing QtmgatiOns and Oi$closure Requirements) Regulations. 2015, the Aud1!ed Financlal Results of Company 
are posted on Company'& website \llz. www.sheratonproperties.net and wil! also appear on the websites of BSE, whenever uploaded by them 

6 Tl>e C anvo es in a sinafe ment 
7 figures for the previous period/ Year have been re.g:roupeat reworke<ll te-ammged wherever necessary, to make !:hem comparable 

• The reconciliation or Net Profit reported for the quarter and year ended 31st March, 2017 in a<:cordance wrtti tndfan G l comprehenswe Income 1n 
accordance with Ind-AS is not given since there is no Impact on the proms on transitton to Ind-AS ~ \'ROPo-R'; ~ 

Fo' She" ton P'opertl< ~~ee Llm•"I \I' 
a~ (]f "1&, ,~ 

;> :c ~a '2:! 

~ ~« 
Jayesh a. Sha ~ ~ 

Plat:e : Mumbai Olrector >- /).r; · 
Dated :11th Mev, 20111 DIN::01062853 

~~ !~ 
i ;~Firm Reg. No g 
cl' 000521C. 

_/* 

*GP.. 

HO: E-1603, LAKE FLORENCE, LAKE HOMES, OFF ADI SANKARACHARYA MARG, POWAi, MUMBAI, (MAHARASHTRA)-400076. MOS. 09414167046 

401-402, (4TH FLOOR), SHREEJI CHAMBERS, 32-A, PANCHWATI, UDAIPUR - 313 001. TEL.: 0294 • 2428460, 2425529 



. AZAD JAIN & 

~CA, ' CHARTERED ACCOUNT 
co. 
ANTS 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES 
FOR THE YEAR ENDED 31ST MARCH, 2018 

!~In lacsl '~In lacs\ 
Sr. 

Particulars 
As at 31st As at 31st 

No. March 2018 March 2017 
A -Assets 
1) Non-Current Assets 
(a) Property, Plant and Equipment - -
(b) Capital work in progress - -
(c) Intangible assets - -
(d) Financial assets 

(i) Non-current investments 214.01 214.01 
(ii) Loans - -
(iii) Other financial assets 127.83 127.87 

(e) Other non-current assets -
Total Non-Current Assets (A) 341.84 341.88 

2) Current Assets 
(a) Inventories - -
(b) Financial assets 

(I) Trade Receivables - -
(ii) Cash and cash equivalents 9.80 522 
(iii) Bank balances other than (ii) above - -
(iv) Loans - -
(v) Other Financial assets - -

(c) Other current assets - -

Total Current Assets (B) 9.80 5.22 

Total Assets (A)+ (B) 351.64 347.11 

B· Equity & Liabilities 

1) Equity 
(a) Equity share capital 120.00 120.00 
(b) Other Equity 230.80 211 71 

Total Equity (A) 350.80 331.71 

2) Liabilities 
Non.Current Liabilities 
(a) Financial Liabilities 

(i) Long term borrowings - -
(ii) Other Non Current Financial Liability - -

(b) Long term provisions - -
(c) Deferred tax liabilities (Net) . -

Total Non-Current Liabilities (B) . . 

Current Liabilities 
(a) Financial Liabillties 

(i) Short term borro,,,;ngs - 15.00 
(ii) Trade payables - -

~1,A, ~ 
(iii) Other Current Financial liabilities - -

~® 
(b) Other current !iabiHtles 0.84 040 

I)~ 
.;c)Short term provisions . -
d) Current tax liabilities (Net) - . 

~ o'S [jl Total Current Liabilities {C) 0.84 15.40 ,., ·o. 
Total Eaulty and Liabilities {A)+ (B) +( C) 351.64 347.11 

HO: E-1603, LAKE FLORENCE, LAKE ttOMES, OFF ADI SANKARACHARYAMARG, POWAi, MUMBAI, (MAHARASHTRA)-400076. MOB. 094 14167046 

401-402, (4TH FLOOR), SHREEJI CHAMBERS, 32·A, PANCHWATI, UDAIPUR • 313 001, TEL.: 0294 • 2428460, 2425529 



SHERATON PROPERTIES & FINANCE LTD. 
Regd. Office : Bhansali House, A-5, Off Veera Desai Road, Andheri (West), Mumbai - 400 053. 
Phone: (91-22) 2673 1779 •Fax: (91-22) 2673 1796 •E-mail: sheratonproperties@gmail.com 

Website : www.sheratonproperties.net • CIN : L45202MH1985PLC036920 

To, 
TheManager 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai Sarnachar Marg, 
Mumbai - 400 001 

DATE: 11th MAY 2018 

Sub: Declaration in respect of Auditors Report with Unmodified Opinion related to the financial Result 
for the Quarter and year ended 31" March. 2018 

Ref.: Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

We hereby declare that the Statutory Auditors of the Company, M/S Azad Jain & Co., Chartered 

Accountants (F.R.No. 006251C), have issued the Audit Report with Unmodified Opinion in respect of the 

Audited Financial Results of company for the Quarter and year ended on 31" March, 2018. 

Kindly take the same on record. 

Yours faithfully, 

AND FINANCE LIMITED 


