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Sirs, 

Submission of financial results 

We are pleased to inform that at the meeting of the Board of Directors held today, the Unaudited financial 
results (which were subjected to limited review by the Statutory Auditors) for the calendar Quarter and 
Nine months ended 31 December 2023 got approved. 

A copy of the Statement of the Unaudited Financial Results together with the report of the Independent 
Auditors is also attached for your records. 

The meeting commenced at 5.15 p.m. and concluded at 6.35 p.m. 

The above information will be also made available in the Company’s website www.bimite.co.in at the 

earliest. 

Kindly acknowledge receipt and do the needful. 

Thanking You. 

For Bimetal Bearings Limited 

R\ N=uanGy 
K.Vidhya Shankar 

Company Secretary / Compliance Officer 

Registered Office: Huzur Gardens, Sembiam, Chennai - 600 011 

A MEMBER OF THE AMALGAMATIONS GROUP



Fraser & Ross . 

Chennai - 600 017 
Tamil Nadu, lndia 

Tel: 491 44 6688 5000 
Fax: 491 44 6688 5050 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BIMETAL BEARINGS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of BIMETAL BEARINGS LIMITED (the “Company”) for the quarter and nine months ended 
December 31, 2023 (the “Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (*Ind AS 34”), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
the Company’s personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Fraser & Ross 
Chartered Accountants 

(Firm’s Registration No. 000829S) 

o g2 
Krishna Prakash E 

Partner 
Membership No. 216015 

UDIN: 24216015BKCPYB4994 
Place: Chennai 
Date: February 12, 2024 
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Fraser & Ross 

Chennai - 600 017 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BIMETAL BEARINGS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
BIMETAL BEARINGS LIMITED (the “Parent”) and its share of net profit after tax and total 
comprehensive income of its joint venture for the quarter and nine months ended December 31, 

2023 (the “Statement”), being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review 

of interim financial information consists of making inquiries, primarily of the Parent’s personnel 

responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. The statement includes the results of the following entities: 
A. Bimetal Bearings Limited (Parent) 
B. BBL Daido Private Limited (Joint Venture) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Fraser & Ross 
Chartered Accountants 

(Firm's Registration No. 000829S) 

o 
Krishna Prakash E 

Partner 
Membership No.216015 

UDIN: 24216015BKCPYC8546 

Place: Chennai 
Date: February 12, 2024 
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BIMETAL BEARINGS LMITED 
CIN; LI9130TN1961PLCO0AASS 

(AMEMBLR OF AMALGAMATIONS GROUP) 
Megd. Offics  “Hurur Gardens", Semblum, Chennel - 600 011 

Tel 044-25373381/0422 2221139 £-mail: vidhyashankar @ bimite.co.in, Website: warw bimite.co.in 
Statament of Unsudited Standalons Finandisl Results for the quarter and nine menths ended Decomber 1, 2073 

Quarter ended tone marets ended Yow onded 
[ Farvcuier 31, 2023 30, 2023 | b 31, 2022 31,2029 
o) (Unavdred) TUneudited) (Unavdned) (0 7] 

[Revenue trom operations 550295 590024 540143 123635 1896738 w0 
[Other income 19669 18745 758 56712 550 asa7e 

1 [Tora Senel conr9 ) [ [T [T 
2 [Expamsen 

(o) Cost of matertals consumed 210948 228525 sonn 1o 10378 
(6) Purchases o stock-n-trade 30039 wsen 105374 2524 Lian 
() Changes i inventoris of finished goods, stock i trade] e w177 (456.20) (447 29) nm» 
[and workin-progress 
() Employee benefits expense 7676 70635 7823 211001 20m82 2me 
(e) Finance costs 1812 1864 226 5538 sia 70 
(1) Depreciation and amartsation expenses 1952 1151 172, 53649 s 7130 
(g) other 15271 154703 143553 e aa7ss1 so1757 
[Total 339%.67 7367 XY 16,9503 s 3ans Zovee 

3 [Proft befor tax (1-2) 10357 3509 o238 [520) [ isoim 
4 [rax expenae 

Current tax 3045 10192 ni0 2an w268 2000 
Deferred tax (5.49) (32) 1243 (1302) 4 wa“n 

S [Proft shter tax (34] s101 250 71685 [T Tiase 323 

6 [other comprehensive income / (loss) 
tems that will not be reclasified to profit o loss 
- Remeasurements of the defined benefi plans - (186:32) - (186.32) 26 10411 
- Equiy nstruments through other comprehensive income. 3064 on 5918 505,80 w02 e 
- Income tax relating to ems that wil not be reclassiied tof (56.36) wss (639) (27m) (@52) (@256 
profitor loss 
[Total sther com income ] los), net of tax E7ET) [CX) 5259 30 ey a7 

7 [Total comprehansive incoms (3+6] 528 i [ i o iovm 

 [radu cquty harecptlFace oo . 10 ech 25 w259 s 2239 225 szsq 
9 [Reserve and surplus (.. Other equity) 19.741.28] 
10 [Earmings per share (of Rs.10/- each) (not annualsed for the 

lquarters and nine months period): 
[Basic 12 . 1625 1wn 529 
Diluted 212 ser 1625 e S 

[Notes - 

1. These unaudited standslone financialresults have been prepared in accordance with indian Accounting Standards (Ind AS) prescribed under Section 13 of the Companies Act, 2013 read with the relevant rules) 
ssued thereunder and intems of the SEBI (Lsting Obligations and Disclosure Requirements) Regulations, 2016, as amended. 

2. The above unaudited standalone financialresults for the quarter and nine months ended December 31, 2023 have been and by the Audit Con and by the Board of 
[Directors of the Company at thele respective mectings held on February 12, 2024. The above unaudited standalone financial result for the quarter and rine months ersted December 31, 2023 have been revewed| 
by the Statutory Auditors of the Company. These results has been filed with the stock exchange and i also available on the Company's websit. 

5. The Company's main business s manufacture and sale of plai shaft bearings and other related products. There are no separate reportable segments a3 per ind AS 108 - Operating Segments. 

For and on behalf of the Board of Diractors. 

S PPy [Place : Chennal 
[Oata : February 12, 2024 
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‘Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023 
(Rs. in lakh, except per equity share data) | 

Quarter ended ‘Nine montha ended Year ended 
EN Particulars December 31, 2023 | September 30, 2023 | December 31,2022 | December 31,2023 | December 31,2022 | March 31, 2023 

Mo (Unaudited) [Unaudited) (Unsudited) (Unsudited) (Audited) 

Revenue from operations 5.502.95 5,900.24 540143 17,286.36 16,967.38 29320 

|Other income 116.69 12345 7582 An12 38550 31575 

1 [Total income 5619.64 6,023.69 5A77.25 17,709.48 17,352.88 23,246.55 
2 [Expenses 

(a) Cost of materials consumed 274948 3,123.18 2,285.25 9,071.73 881198 1140376 

(5) Purchases of stockin-trade 30039 w0828 26964 105374 23524 11a3 
L‘:'qu"’: niueboties Of flokshed ooy, ik &+ dmdle andt wir s16s (248.20) 0.7 (#66.20) (war.28) 3039 

(¢) Employee benefits expense 73676 70635 C) 21111 20m62 2m8 
(e Finance costs 1912 1854 2126 5558 s142 7400 
(7 Depreciation and amortisation expenses 17952 18151 118 53645 s 7154 

| (g Other expenses 152671 154703 143553 463360 447551 501757 
[Totad 5,593.67 573679 517487 16,99.05 16,343.95 2208584 

3 [Profit before share of net profit of oint venture and tax (121 X0 28650 o238 T 100393 116071 
4| Share of net profit of joint venture {net of tax) 725 10693 7132 571 2.9 w120 
5 [Profit before tax (344) 9.2 393.83 0 %9.14 120626 Ta07.91 
© [Taxexpense 

Qurvant ta' 3045 101.92 7310 2481 24269 290.00 
Deferred tax (5.49) Gs2) 1243 (13.02) 4128 434 

7 |Profit shter tax (5-6) 7426 29543 288.17 73345 %6289 111357 

8 |Other comprehensive income / (loss) 

tems that will ot be reclassfied o profi orloss 
emeasurements o the defined beneft plans = - (18632) 2965 10011 

|- Equity instruments through other comprehensive income 360.64 59.18 905.80 189.02 an 

- Share of other comprehensive income of joint venture, 1o the| = S - - - (1.82) 
|extent not to be reclassified to profit or loss 

- Income tax relating to ftems that will not be reclassified to profit orf (5636) ass (6:59) (62.78)| (29.52) (2299) 
[—flost 
Total other comprehensn  / (loss), met of tax 30428 (54.66)) 52.59 656.70 189.15 128.65 

9 [Total comprehensive income (7+8) 378.54 290.77 34076 1,3%0.15 1,152.04 129222 

10 |Paid-up equity share capital (Face value Rs. 10/- each) 382.50) 382 50f 382,50 382.50| 38250 382.50| 

11 [Reserve and surpius (Le. Other equity) 20050283 
12 |Earmings per share (of Rs.10/- each) (not snnuslsed for the quarters 

and nine months penod): 
Basic. 184 m 753 2307 201 

Dilvted 154 m 753 2517 2211 

[Notes 
1. Thess unaudited consolidated financial results have been prepared in accordance with Indian Accounting Standards (ind AS) prescribed under Section u!oflh't.mum'k\muudmnli«mmlj 
issued thereunder and in terms of the SEBI (Listing Obligations and Disclosurs Requirements) Regulstions, 2016, as amended. 

2. The sbove unsudited consoldated financial results for the quarter and nine ended De 31, 2023 have been and recor by the Audt Cor and approved by the Board of| 
Directors of the group st thei respective mectings heid on February 12, 2024. The above unaudited consolidsted financial results for the quarter and nine months ended December 31, 2023 have been reviewed by 
the Statutory Auditors of the group. These results has been filed with the stock exchange and & a1so evailable on the Company's website. 

3. These resutts the resuns of Bearings Limited (Parent’ or the ‘Company), its joint venturs BBL Daido Private Limited. (Parent and oint venture collectivel 
referred as ‘Group). 

4. The Group's main business is manufacture and sale of plain shaft bearings and other related products. There are no separate reportable segments s per Ind AS 108 - Operating Segments. 

--d-wa‘-l—ndmu\-‘ 

S oy [Place : Chennei 
[Date : February 12, 2024 
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