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August 02, 2019

National Stock Exchange of India Limited, BSE Limited,

Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Mabharashtra, India Mabharashtra, India

Sub . Consolidated Financial Results for the Quarter and year ended 31March 2019 —

Correction in the figures

Ref :  Disclosure of the Outcome of the Meeting of the Board of Directors of the Company
made on May 23, 2019 under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Stock Code : BSE-—539787, NSE - HCG

Dear Sir/Madam

We refer to the above disclosure made on May 23, 2019, along with the audited financial results of the
company for the quarter and year ended 31 March 2019.

We wish to bring to your kind attention that, we have noticed in the Statement of Audited Consolidated
Financial Results for the quarter and year ended 31 March 2019 (“Consolidated Financial Results™), the
following figures were erroneously disclosed in the columns, “Year ended 31 March 2019” and “As at 31
March 2019 respectively:

(Rs in Lakhs)
Particulars Amount as Correct
disclosed Amount
Reserves, i.e., ‘Other equity’ (Sl no. 13) 45,817 38,873
Other Financial Assets (SI no. f (iii) under Non-Current Assets) 9,119 2,175
Other equity (SI no. c under Equity) 45,817 38,873

These figures do not form part of any key performance indicators of the Company. The corrected
Consolidated Financial Results are enclosed.

The other figures disclosed in the Consolidated Financial Results filed with the Stock Exchanges on May
23,2019, remain unchanged.

Kindly take the above correction on record and acknowledge receipt of the same.

We are simultaneously uploading this intimation along with the corrected Consolidated Financial Results
on the website of the Company: www.hcgel.com.

Thanking you,
For HealthCare Global Enterprises Limited

F

Sunu Manuel
Company Secretary & Compliance Officer
Encl: a/a.

HealthCare Global Enterprises Limited
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027.
080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489
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BSR & Co. LLP

Chartered Accountants

Mansthi Info-Tech Cenirg Telephone  +81 80 7134 7000
111211, B Block, Znd Floor Fax +91 B0 7134 7955
Inner Ring Road, Koramangala

Bangelore 560 071 India

Independent Auditors’ Report on Annual Consolidated Financial Results of HealthCare Global
Enterprises Limited pursuant to Regulation 33 of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015

Ta
Board of Directors of HealthCare Global Enterprises Limited

We have audited the annual ¢onsolidated financial results (“Statement™) of HealthCare Global
Enterprises Limited (hereinafter referred to as “the Holding Company™), its subsidiaries (collectively
referred to as ‘the Group’), its associate and its joint venture ds listed in Annexure | for the year ended
31 March 2019, attached herewith, being submilted by the Company pursuant o the requirement of
Regulation 33 ol the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations. 2015 (‘Listing Regulations’). Altention is drawn to the fact that the
figures for the last quarter ended 31 March 2019 and the corresponding quarter ended in the previous
year as reported in the Statement are the balancing ligures between consolidated audited figures in
respect of the full financial year and the published year to date consolidated figures up to the end of
the third quarter of the relevant financial year, Also the figures up to the end of the third quarter of
the respective financial year have only been reviewed and not subjected to audit.

The Statement has been prepared from annual consolidated financial statements and reviewed
quarterly consolidated financial results up to the end of the third quarter which are the responsibility
of the Company’s management. Our responsibility is to express an opinion on the Statement based
on our audit of the annual consolidated financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India, Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

We did not audit the financial statements of four subsidiaries and one step down subsidiary included in
the Statement, whose annual financial statements reflect total assets of Rs. 17,393 lakhs as at 31 March
2019 as well as total revenue (including other income) of Rs. 2,638 lakhs for the year ended as on that
date. The Statement also include the Group's share of net loss (and other comprehensive income) of
Rs. 1,098 lakhs for the year ended 31 March 2019 in respect of an associate and a joint venture whose
financial statement has not been audited by us. These annual financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us, and our
opinion on the annual consolidated [inancial results, to the extent they have been derived {rom such
annual Ananeial statements 1§ based solely on the report of such other suditors,

Ouwr opinion on the annual consolidated fnancial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.
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BSR&Co LLP
Independent Auditors’ Report on Annual Consolidated Financial Results of HealthCarve Global
Enterprises Limited pursuant to Regulation 33 of the Sccurities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued)

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of other auditors on separate financial statements of the subsidiaries,
an associate and a joint venture as aforesaid, the Statement:

{1) include the annual financial results of the entities as listed in Annexure 1)

(i) have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

{iii)  gives a true and {air view of the net consolidated Joss and other comprehensive income and other
financial information for the year ended 31 March 2019,

ForB S R & Co. LLP
Chartered Accernfanis
Firm’s Registration No: 101248W/W-100022

A Lo {; . i
Rt o
Amil Somani

Partier
Membership No. 060154

Place: Bengaluru
Date: 23 May 2019



BSR&Co. LLP

HealthCare Global Enterprises Limited

Annexure 1: List of entities consolidated

51 No. Name of the Entity Subsidiary/ Country of
Associate/ incorporation
Joint Venture
I | BACC Healthcare Private Limited Subsidiary India
2 HCG Medi-Surge Hospitals Private Limited Subsidiary India
3 HCG Oneology LLP Subsidiary India
4 HealthCare Diwan Chand Imaging LLP Subsidiary India
5 HCG NCHRI Oncology LLP Subsdiary India
6 HCG EKO Oneology LLP ~ Subsidiary India
7 APEX HCG Oncology Haspitals LLP Subsidiary India
8 HCG Manavata Oncology LLEP Subsidiary India §
9 Niruja Product Development & Healthcare Research Subsidiary frickia
Private Limited (formerly known as MIMS HCG
Oncology Private Limited) o
10| HealthCare Global Senthil Multi Specialty Private Subsidiary India
Limited
11 Malnad Hospital & Institute of Oncology Private Limited Subsidiary India
12 HCG Sun Hospitals LLP Subsidiary India
i3 HOG (Mauritius) Private Limited Step-down Mautitius
Ix subsidiary ¢
14 HealthCare Global (Africa) Private Limited Group Associate Mauritiug
(subsidiary till 30 June 2017)
15 Strand Life Sciences Private Limited (from 7 February | Joint Venture India
2018)

b
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HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamnataka, India
Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Kamataka, India
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019
(Rs. in Lakhs except share data)
SI. No. Particulars 3 months Preceding 3 Corresponding 3 Year ended Previous year
ended months ended |months ended in the| 31 March 2019 ended
31 March 2019 | 31 December 2018 previous year 31 March 2018
31 March 2018
(Refer note 1) Unaudited (Refer note 1) Audited Audited
1 Income
(a) Revenue from operations 25,710 24,820 22,037 97,602 82,879
(b) Income from government grant 82 67 190 265 190
(c) Other income 323 98 261 741 1,280
Total income 26,115 24,985 22,488 98,608 84,349
2 |Expenses
(a) Purchases of medical and non-medical items 5,683 5,558 4,584 22,149 19,664
(b) Changes in inventories 27 101 245 (285) (693)
(¢) Employee benefits expense 4,877 4,857 4014 18,452 15,771
(d) Finance costs 1,556 1,294 1,455 6,991 4,235
(e) Depreciation and amortisation expense 2,280 2,193 2,128 8,509 7,146
(f) Medical consultancy charges 5,560 5,676 4,116 21,138 17,422
(g) Other expenses 6,425 5,801 6,049 23,894 19,023
Total expenses 26,408 25,480 22,591 100,848 82,568
3 |Profit/ (loss) before share of loss of an associate / joint venture, exceptional items and tax (1- (293) (495) (103) (2,240) 1,781
2
4 SLare of profit/(loss) of an associate / joint venture, net of taxes (525) (228) 121) (1,098) (140)
5 |Profit/ (loss) before exceptional items and tax (3-+4) (818) (723) (224) (3,338) 1,641
6 |Exceptional items [refer note 4] - - 437 - 1,077
7 |Profit/ (loss) before tax (5+6) (818) (723) 213 (3,338) 2,718
8  |Tax expense
- Current tax (326) 8 500 (110) 1,355
- Deferred tax 596 (128) 271) (140) G3n|
Total tax expense 270 (120) 229 (250) 1,024
9 |Profit / (loss) for the period / year (7-8) (1,088) (603) (16) (3,088) 1,694
10 [Other comprehensive income / expense
(1) Items that will not be reclassified subsequently to profit or loss
- Remeasurements of the defined benefit plans 30 - (25) 30 25
- Exchange differences on translation of financial statements of foreign operations 12 (107) - 114 -
- Income tax effect on above © - 10 ©) 10
(ii) Items that will be reclassified to profit or loss
- Effective portion of loss on hedging instruments in a cash flow hedge (20) (223) - (643) -
- Income tax on (i) above 9 76 - 225 -
Other comprehensive income /expense for the period / year, net of taxes 22 (254) (15) (283) (15)
11 |Total comprehensive income!/ (loss) for the period / year (9+10) (1,066) (857) 31) (3,371) 1,679
Profit / (loss) for the period /year attributable to:
Equity holders of the Company (872) (620) 259 (2,480) 2,052
Non-controlling interests (216) 17 275) (608) (358)
Other comprehensive income / (loss) for the period / year attributable to
Equity holders of the Company 18 (254) (18) (287) (18)
Non-controlling interests - 3 4 3
Total comprehensive income / (loss) for the period / year attributable to
Equity holders of the Company (854) (874) 241 (2,767) 2,034
Non-controlling interests (212) 17 (272) {604) (355)
12 |Paid-up equity share capital (Face value of Rs. 10 each) 8,792 8,789 8,690 8,792 8,690
13 [Reserves, i.e., 'Other equity’ 38.875 39,822
14 |Earnings/(loss) per share (face value of Rs. 10 each) Not annualised Not annualised Not annualised Annualised Annualised
(a) Basic (0.99) (0.71) 030 (2.82) 238
(b) Diluted (0.99) (0.71) 0.30 (2.82) 2.38
See accompanying notes to the Consolidated Financial Results




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489

Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp. Office Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019

CONSOLIDATED BALANCE SHEET {Rs in Lakhs)
As at As at
Particulars 31 March 2019 31 March 2018
Audited Audited
A |ASSETS
I [Non-current assets
(a) Property, plant and equipment 85,154 71,257
(b} Capital work in progress 15,263 17,397
(c) Goodwill 10,934 10,934
(d) Other intangible assets 933 581
(e) Investment in equity accounted investee 3,844 4,804
(f) Financial assets
(i) Investments 1,061 o513
(ii) Loans 3,673 986
(111) Other financial assets 2,175 4,960
(g) Deferred tax assets (net) 2,686 2,310
(h) Income tax assets (net) 5,539 2,111
(1) Other non-current assets 6,797 6,504
Total non current assets 138,059 122,357
II  |Current assets
(a) Inventories 2,677 2.403
(b) Financial assets
(1) Trade receivables 15,689 12,844
(i1) Cash and cash equivalents 2,052 2,880
(iii) Bank balance other than cash and cash equivalents above 35 -
(1v) Loans 1,421 312
(v) Other financial assets 2,425 1,406
() Other current assets 2,997 2,165
Total current assets 27,296 22,010
Total assets 165,355 144,367
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 8,792 8,690
(b) Shares pending issuance ( refer note 5 ) - 2,998
() Other equity 38,873 39,822
Equity attributable to equity holders of the Company 47,665 51,510
Non- controlling interests 4,555 6,392
Total equity 52,220 57,902
I |Liabilities
1 [Non-current liabilities
(a) Financials Liabilities
(i) Borrowings 51,691 37,243
(ii) Other financial liabilities 2,284 9,157
(b) Provisions 564 510
(c) Deferred tax liabilities (net) 397 377
(d) Other non-current liabilities 3,468 3,300
Total non - current liabilities 58,404 50,587
2 |Current liabilities
(a) Financials liabilities
(i) Borrowings 4,999 174
(i1) Trade payables
Total outstanding dues of micro enterprises and small enterprises 14 -
Total outstanding dues of creditors other than micro enterprises and small enterprises 18,152 14,249
(i11) Other financial liabilities 27,607 17,644
(b) Other current liabilities 3,228 2,853
(¢) Provisions 728 560
{d) Income tax liabilities (net) 3 398
Total current liabilities 54,731 35,878
Total equity and labilities 165,355 144,367
See accompanying notes to the Consolidated Financial Results
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Healthare Global Enterprises Limited
TNz LES200KA 199810023980
Reyd Oice HOG Towes, No. 8, P Kaliopa Roo Read, Ssmpangi Resz Nagar, Bengahu 560 027, Karsataha, India
Cozp. Office: Tower Block, Unity Buliding Complex, Mo 3, Missun Road, Bomgabors $60 027, Kamataka, inda
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE GEARTER AND YEAR ENDED 38 MARCH 2019

Noptes:

"

The statenent of sudited congolcated financil resulis (the Sttementy of HealthCare Global Eaterpnses Livuted {the Cempany), ds subsidures (volfeciivedy referred 1o as the Group'), ity sssociate and
Mareh 2015, has been reviewed by the Audit and Resk Mansgearesn Commutter and approved by the Beard of Duedie thetr mneeung held on 23 May
» Section 133 of the Companiey Act, 2013 rend]

s joint venture, for the quasier and year ended
2019, The Statement has been prepared n avcosdance wilh Indin Ascounuing Standards {ind AS) gs poufied by the Mustry of Corporare Afliars pursuaat 3
with Rufe 3 of the Comparsies (fndumn Acvourting Standard} Rades 2015, a5 ameaded and is s of Regafeton 33 of the SERL{ Listing Obiiganon and Disciousce reguerements) Regulatiung, 2015

ory Auditors are wrspiabified  The conselidated figures for

The consalidated figures for the yesr tnded 31 Mareh 2019 have boos andited by the Swtvtory Andiwrs of she Company. The reposts of the Stat
the gquarters ended 31 March 2010 und 31 Manh 2018 are the bulancing fgures between audiied figeres in respect of the Gl Snancial yeurs aud the subished snsadiied vear 10 date Bgues apto the cod of
she thind quarter of the relevenst fingaaial vear, which veere subjecied to lnued review by the Statestory Auditors of the Company.

{Rs in Lakbs)

Th swtemen of vateyory wise utbsyran sfner provesds from fnitia Pubhe Offor ja-

. - . mourd peopiied A_momzf i_mxpc,\nﬁ Actual ulilisation
Lategory wise ufilisation uf nef proceeds from Initial Public (3fer e to be wtilised after upte
; i Be blilacd Hocti 31 Marck 2019
Puschase of medical equipoasnt £.220 . 258 prey
Investment in [T sofiware, servives and kaedware 31919 3.081 ey |*
Pre-payment of debt Edg, e 14,704 4704
Cienoral vorporate purposes 1,977 5977 8977
ot 13,920 . 23920 23,920

3 Rs. 1967 jakhs from purchase of oedical equipssent and Rs. 38 lakhs trom investvent in 11 software. services and kardoare has beew resBocated to Geneial vospoosate parpose usige, as aflawed by
the ‘Objects of the offer sechon m the Prospestus of the Company tor the Tmtial Public Offer

* mchudes RS 1.500 lakhs ear-marked foe mociing payment commitnens with regard to a contraet iy supply of IT softvares

During the year ended 31 Moarch 2018, the Company has allotted 11,66.667 equily shares of Ry 10 caclr 21 2 premium of Rs, 250 per shave o prefeceniial basis, to Indgrovdh Cagits! Fund § There are o
deviarions i the propased we of procesds from e objects 2 stated in the explanatory statement 10 the notice ot fhe general mertng.

Exveprisnal Hems )

During the year ended 37 March 2018 lavestnent in HealthCare Global {Afhica} Fovate Laneed. i3 acvounted under sguity method as per fnd AS 28 'In i Assoowaies and Join: Vet
aceount of change in control td the resultant yain of Rs. 64G fakhs is shown utwier exceptiona! nems.

el

Duting the year eaded 31 March 2018, the Company has entered iots a business wansfer agreement with Steand Life Seiences Provate Limited {Strand) dated 2 Janusry 2018 for sale of us Triesta wnit oa
slunp sals bagis for 2 hampsum considerzsion of Rs. 2,400 Iakds for which the considesstion is reseived in the form of & $40,342 equity shares and 161193 Beries | Preferenve Shaces of Srand sesultng ix
goin on shunp-sals (afer sliminating inter-company gain) 5 5 380 fakbs.

Daaring the year ended 31 March 2018, the Delhi unit of the Company became nan trompl. Net charge ‘on socuat of wrile off of receivables is Rs. 218 lakbi and the charge due 1o wrile off of net fixed
assets is R 546 Jakhs. The tota) chaize due to s unit slosure is Rs, 764 lakhe.

During the year ended 31 March 2018, w mcondance with the terms of share purchase agroament entered into with Regeney Hospital Limited dated 28 March 2018, the Comprny sold s long-semm
myestmants in equily shares held m its subsidiary, HOG Regency Oncology Heslthzare Private Lansted (HCG Regency’) for a toral eomsiderstion of Rs. 2,123 lakhs vosulting n & yain of Re 821 lakhs.
Pursuant to the above, HCG Regency bas ceassd 1o be subsidiary of the Company with effect fom 29 March 2048 !

O acopunt of ab.c snd d ahove, there i an excoptional gam of Re, 437 Lakhs during the quarter ended prd Re. 1,077 fakhy for the vesr poded 31 Mareh 2018,

Truging the year ended 31 Marsh 2018, the Company hiad entered o 2 husi transfer ot with D Gopichand (Seller') dated 28 February 2018 for efh ing owned and
sprated by the Seller m the nane of Cigy Cancer Centre (COC) locatad in Vijayawads The ¢ s purchased the o & shamsp sale basls for & Suen consideration of Re 8200 lakhs payabls
at premm of

partly by cash and pactly by wey of sxance of sheres ofthe Compeny. Accordingly, Rs 1,50C lakhs was paid b cash during the year ended 33 Masch 2018, 934500 equity shares of Rs.
Rs 211 per share amounting to s 2,599 Takhs has been aflotied to e, Gopichand during the vear eadied 31 Marok 2019 o5 prefecentsal basia and the Balance Rs 781 lekhs of contingert consideration will
be paid as muthally agreed between the Company and the Seiler.

Bharing the year ended 31 March 2019, Apex Critmate LLP, holding 49505 stkce im ene of the subsidiary of the Company, Apex HOEG Oneslogy Hospitale LLP {Apex LLPY retired fom Apox LLE end)
was paid an amauns of Rs 2,525 fakiis as consideartson. Pursuant io this, the Company along with its. wholly owned subsidiacy, Niruja Product Development and Healthoats Researsh Private Limited holds
FO05S interest in Apex LLP

Ir pecordance with the teoms of the sharcholders’ agrecment dated 22 March 2015 CSHA”") entered amengst the Company, BACC HeslthCare Private Limited {BACCT} snd the minarity shaveholder i
BACL, the Company shall acguire the remaming 4% 9% share sapital of BACC fom the minority sharehalder as per the SHA  The commdoration has bean szredd g por e terms of the SHA and will
be settled vathm the period as mutoally sgresd betveeen the Company and the minority sharshiolder

The Group bas o single cporating segment of “setting up and ing hospitals and medical diagnostic services'
Effective 1 Apil 2018 the Group hes adopted Ind AS 115~ Revenue from Confracts with Customers” using the cemdative effest muthwod. Accordingly, comparative periods wese not restated. Based o fhe
assesstuent; there is no material impact oo 1o adoption of the standied.

At the Baard meeting held on 23 May 2619, the Board of Di of the Company fws app d the proposal for savance of 710,326 cqunty sharey of Rs. 10 per share af & prece of Ra. 285 per shate
{inclusive of face value of B3 10 per share}, on Preferential Allotment busis, to D, Gee Varghese (Tovesior”), subject 1o the aggeoval of the shereliolders af the Corspany in the pragosed Extrs Ovdinary

General Meeting.
For sud cﬁﬁzh? f
LA

T, B &i‘a ot iy
A Chairmat and CEO

Bengaluri, 23 May 2019




BS R& Co. LLP

Chartered Acoountants

Maruthi Info-Tech Centre Telephone  +81 80 7134 7000
111211, B Bloek, Znd Floor Fax +81 80 7134 7998
inner Ring Road, Koramangala

Bangalore 560 071 India

Independent Auditors’ Report on Annual standalone financial results of HealthCare
Global Enterprises Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of HealthCare Global Enterprises Limited

We have audited the annual standalone financial results (*the Statement™) of HealthCare
Global Enterprises Limited (‘the Company’) for the year ended 31 March 2019, attached
herewith, being submitted by the Company pursuant o the requirement of Regulation 33
of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations; 2013 {(*Listing Regulations™). Attention iz drawn to the fact
that figures for the last quarter ended 31 March 2019 and the corresponding quarter
ended in the previous year as reported in the Statement are the balancing figures between
audited figures in respect of the full financial year and the published vear to date figures
up to the end of the third quarter of the relevant financial year. Also the figures up to the
end of the third quarter-had only been reviewed and not subjected (o audit,

The Statement has been prepared on the basis of the annual standalone financial
statements and reviewed quarterly standalone financial results up 1o the end of the third
guarter, which are the responsibility of the Company’s Management. Our responsibility
1s to express an opinion on the Statement based on our audit of the annual standalone
financial statements which have been prepared in accordance with the recognition and
measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit (o obtain reasonable
assurance about whether the Statement is free of material misstatements. An audit
includes examining, on a test basis, evidence supporling the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by Management. We believe that our audit provides a
reasonable basis for our opinion.
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BSR&CH LLP

Independent Auditors’ Report on Annual standalone financial results of HealthCare
Global Enterprises Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (continued)

In our opinion and 1o the best of our information and according to the explanations given

to us the Statement:

{0 is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i1} give a true and fair view of the net profit and other comprehensive income and
other financial information for the yvear ended 31 March 2019.

For BSR & Co, LLP

Chartered Accountants

Firm's Registration No.101248W/
W-100022

Amit Somani

Place: Bengaluru Partner
Date: 23 May 2019 Membership No. 060154
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STATEMENT OF AUDITEDR STANDALONE FINANCIAL RESULTS FOR TIE QUARTER ANE YEAR ENDED 31 MARCH 2HY

iR, in Lakby except share datal

i

Farticolars 3 moenths Preerdiug 3 0 {‘ua:;:;;mdmg % Yeur ended i Frevipes yeay
suded months eaded munihs eaded in the 31 Muaech 2019 endrd
3F Mwech WY 3t Brecember 201§ previgus year 33 March 2018
3% Mlarch 2878
{Refer note 1} Vnzodited {Refer note 1) Aadited Awdired
E uconse
{a} Revgras Bow operatams iS4t 13940 15,195 58 5T
{b} income fony guvernment gant 32 3t 80 w6
{<h Other fnvome (4 124 44} 1282 1,503
“Total income 17,274 15,091 15,696 65,198 40,280
2 iExpenses )
{a} Puschases of medical and nonosedics! dems 3,674 15,282 ¢
{1 Changes m mvenior 133 ¥
(¢} oy benefis expense 3,443 2858
i GO sy 1,566 34§
{2} Depreciation and semartisation expense 1,254 1,164 102
) Medival consuliancy charges 3042 2,633 1063 10,340
{11 Dnher expenses 3942 4547 14313 12,400
Tutal expenses f8.664 " 14,788 64141 i 50,586
3 Profiv(loss] before exceptional ieras and fux (1-2) G130 {33 248 267 3,354
4 Exceptiomal nems | refur note 4] - 264 254
3 iProfitfless) befare fux {3+4) G616 £35} 1,202 L25% ¢ 3,688
& i¥ux expense
- Crorent tas {437} - 3z {283) 63
~ Deferced tax T {i7) i 843 333
Tolal tax eagrense 37 {17} 436 s32 1,198
7 [Prohiil {inss} for the periad ! vear (5-6) 3% 139} 66 25 2,498
8 {Other compreheusive income 7 {espense)
{4 Trems that wall not be reciassified subsequently to profit or loss
- Renicasurements of the defimed benefit plans 2 - (30 12 30
« Income tax effect on (1) sbove {4 . HE i} 10
(2i) rems thes wisl be reclassified 1o profit or Joss
- Effective portion of juss on bedging mstruments 1o a cash flow hedge (243 219 {643}
- Income 1ax o (1) abive 8 5 - 3
Other comprehensive expense for the period / year, net of tax (8} {1443 (20} i {4ELY 1Z6
9 [Fuetal comprelicasive inconreiloss) for the period / yepr (7483 295 {E62}, HE S13 2478
1% {Pard-up equity shere capital (Face valoo of e 10 each} 8,72 8,789 8,690 869
il iReserves, ve ‘Othés sty 52,156
i1 {Earsingsifloss) per equity shape (Face value of Rs, 10 each) Nist ampvuafised | Not anmuiised Kot annuadised Armualised Annsabised
¢&} Basic ED D02} .88 0.3 250
(b} Difated ¢35 {0.02) .88 a8 180
See avcompanying notes to the Standalone Finzncial Results
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STATEMENT OF AUDITED STARDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR FNDED 31 MARCH 2019
SEANDALONE BALANCE SHEEY (Ks i Lakfis)
Az wt Ag At
Parvescnlars ¥ Margh 2019 3% Murch 2058
Audited Avdived
ASSETS ]
b iNen-cursent asvers
{aY Propuety, ploed aad myoiprodat 49,164 43,907
) Capital work i progresy 12413 7811
(=7 Gogdutl 48453 4548
{43 Other intangible sesets G 447
(e} Finuscial sssets ]

Tl¥levesenss T T e Bad|r s
(53 Loans 4,523 3,383
(33 Other francl assets 1812 3535

{1} Dieferved tas assess {net} 34 16
{12} fmcome T asseis (et} 4,643 17047
(h} Other notdotent assels 4,892 3a93
Total mos coreent assees 11297 91,463
Current assets
{2} Inventorien 1H3a 1,740
(5) Finusscial gsssns
(i} Trade veceivabics 14,360 2824
fii} Cash and eash equivaients 834 153
iy Loans 1,28 3852
{iv) Orher Emancial aevers 2414 P84
(e} Other cuoreat assets 2318 1,745
Totat current sssess 23061 19,763
Eotal assers 146,358 111226
EQUITY AND LIABILITIES
Equity
{2) Equity share capitat 8752 $.699
(b)Shures pending suasce frefor nate ) . et
(c) Ot equiry $5,680 52,156
Total equily 64472 S B3Ed
Liakitities
Nov-carrent liabilirics
{2) Financials liabilives
- {3} Bomowings 34515 21,724
£} Onher Doancial fabiiines 2975 121
(b} Provisions 3% 373
{e} Otier non-coment hisbilties 1,191 1002
Fotal now - clirrent Hubilities 34330 25318
Cuevent Tiabilitiog
) Fhranciels habifitios
(i} Borrowings 4999 174
%) Trade payables
Touak outstanding dues of micro enterprives wd stuall enterprises 14 -
Total matstanding dues of credinms other thar micio enterprives and sniall ¥ 13812 11442
(i) Cther financial lialsifitios §5.592 7812
b} Ofser curront hiahilifies 1944 21
{6} Provisions 695 536
Totad curroni lisbilities 36,665 NTE
Toal equity and Eabilities 110,358 115,226
See accompanying neles to the Fi daf Resuits




HeakthCare Global Enferprises Limiled
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Repd Offe HOG Towes, Mo 8, P Kalogs Rao Road, Sampesga Rams Nagar, Hengabars 580 027, Kamawde Insia
Corp. Gifics Tower Bluck, Umty Suilding Compler. No 3, Mission Rood, Bengalers $60 027, Kursatalz, lodis
STATEMENT OF AUBITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3 MARCH 2019

Notes:

erprises Limited (the Company’) for the quanes and yoar oo im 31 March 2359 bae heen suviowad by the Auds and
has Been prog indign A g Siandasds ind AR as)
I iifzéka: Agcount 3 Raddes 2 a5 amended and in terms of

t The smement af audited i ! resulns {the ) 6 Heulth(are Glol
Rizh Manspement Commnitiae end approved by the Haand of Direcrars st thair mestings held oo 23 May 2619 The
aotified by the Mhnisny of Corporate Al pussennt 1o Section 132 of the Companies Aui | 20143 read with Rube 3 of the Comps
Reguldtion 33 of she SEBI{ Listap Oblgation and Disch ) Reguiatioas 2015

i3y the peariess ended 31 Maech 2019 and
rrer of the selevant fnorcinl vear,

The Sgares for the yens goded 31 March 201 ¢ have bees sudited by the statutery sudor of the Company. The report of the statetery suditer it ergualefied The figore
31 March 2518 are the Fnares bet wtited figures in respect of the fult fineooal yores and the publisfied unsudited year 1o date Bgures upto the gad of the i
which were subjected to imited review by the statutory auditor of the Company

2 Fhe smement of casegory wise utihsation of net procesds from Tnaisl Public Offer s

{8, in Lk

- e WG oY Anpnnd poopiased 10§ AsTuad utils
Category wise stilisation of net procecds frow Inttial Puldic Offer Yo mrtiseed e utitived after upts
reaflocution 31 March 2019
Purchase of medical equipmant 4236 358 258
ilnvestment in 1T sofiwere, servives and bardware 3048 X 2951 2981 I

| e pulyerent of debt 14,704 14,704 14,768
Genstal companie puposes ezl o 5977 53877
Totsd 23,920 PR 239206

@) Rs. 3962 fukhs from purchase of madica! conlpment and Rs 38 lakdis from swestent 1 [T softwane, services and hirdonsre fos Boon eeatfocated 1o Groenl compodnte pampose usige, a9 25owed by fhe
Dijetts of the offer” séction n the Prozpestus of the Company for the Initial Publie Offer
* Incledes Re. 1000 ldhs eaomnarked for meetag papeisit costmitments with sogad 50 3 canioact for supply of IT softwares.

3 By the yéar ended 31 March 21 8, the Company has aHated 31 66,667 equity shares of Ry 10 each at o prenisens of Ks 290 per share un prefaventiol hasis, 1o Indyrooth cepital fund 1 There & no deviatians

in the propesed gee of proceeds from the objuects has stared tn the sxplainmrony statement fo the aotice for 1he peneral meeting
4 Exceplional iemy
Trzring the yoar ended 11 March 2018, the Company has entered w0 s Business transfer agreernent with Stond Life Setences Provate Londed {Stmnd’} dated 2 January 2008 for sude ol it Treessa uni on shusp
sale busis for a fumpuim considertion of Rs. 240C lakhi for which the consideralion i seoerved in the o of 9,145,342 equity shares and 101,193 Series 1 Prefarence Shaves of Svand vesuliing in a gae of Ry
614 fakhs.
b Dhiriag tha yewr ended 31 March 2018, the Deii dnit of the Company became nan-operations! Net charge on sooout of write off of receivables is Re, 215 ks and the sharge dus 1o writs off of net fixed sissts
i5 Rs. 546 Jakhs: The totd chasge due to this onit slosure & Re 764 lakhs.
Diuring the wear ended 31 March 2015, in scoordance with the rermg of share puschese agreement entered inte with Regency Hospita! Limited dazed 28 March 2018, the Company 5old its fong-terim upvestuents)
it exgpaty sharey held in HOG Reyency Oncology HealthCare Povate Limited (HOG Regency) for ¢ romi considenstion of B 2,123 Iakhis ressitiog in o gain of Re. $44 lakhs, Porssant o the shove, HOG Regerey,
s ceased to b subsidiary of the Company with effect flom 29 Masch 2018,
Qi asonunt of &b and cabove, there s oo éaceptional gain of Re. 299 lakhs durisg the quarter and year cuded 33 Marck 2118,

3 Dheing the year ended 34 March J018, the Company had enfered inta & business iissfer syreement with Eirﬁoﬁuiﬂnd £5ellery dated 38 Pebouary 2018 for purcinss of business undeisaiing owned and optated

by the Seiter in the name of f,f!) Canger Cenre (COC) located is Vijayawada, The Compay hus purehased the businss on 2 Sump sale basis for a sum congideration of Re 5,200 iskhs payeble partiy by vash

and pantly by way oF ssusnce of shares of the O ompany. Accordingy, Rs 1,500 lakhs was paid in cash during the year ended 31 March 2618, 934,500 equity shares of Rs. 10 a0 prendum of Rs, 311 per share

amounting to Rs 2999 takhs ha been alfonted to Dr, Gopishand duratg the yigr ended 31 March 2019 on preferential Basis and the baizocs Ra 701 inkhs of contingent considesntion will be paid a munally

agreed betweon: the Company and the Selfer.

Dusirig the vear snded 31 March 2019, Apex Criticare LLP, holding 49 90% stuke in one of the subsidiary of the Company, Apes HOG Ononlogy Haspitals ELP (Apex LLP) retied from Apex LLP and was paig

s amnunyof Rs 2,528 takhs as considearison. Pursuant to this, the Company atong with s whelly swoed subsidiasy, Nitujs Product Bevelopment and Healthours Researols Prvate Eimited hobdy 100% inrerest

t Apex LLP.

7 Insccondsnce with the sorms of the shueliolders” agracinent dardd 22 Miirch 2013 (“SHA™) entered amongst the Congany, BACE HealthCare Private Limited {BACC ) and the munrity sharobulder in BACC,
the Company shell sequire the remaining 49.9% share capiial of BACC from tho mivocisy sharcholder a5 per the SHA, The i Fas heen d ined s¢ per the terms of the SHA sad will be settled
within the period as mutuslly agreed hetween the Company and she ssinonty sharehoider

8 The Company has a single opuatiog sepment of 'soiting sp and mansging hospitals and medical diagnostio services’
9 Effective | Apnl 2018 e Company has adopred fad AS F13 ~ ‘Revems: Bom Contracts vith Customens” using the cunulative effect method. Accondingly, contparitive periads were fot restated. Based o the

sthese i3 nomateral wnpact puent 1o adoption of the standard

6 Atthe Boand micenog hefd on 23 May 2009, the Bosid of Pirgctors o the Compuny bt apy the proposal for & of 730,526 ey shares of Ra. 10 per shars ata price of Rs. 283 per shase (mclosive of]
e value of Rz 10 per shure), on Proforeatial Allotment basis, 1o D Gee Vamhese (Mlmvestor™), sobipct to the appraved  f the sharchudders of the Company in the proposed Exees Ordinary Geneel Meating

Beneatarn, 28 May 2018




