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November 7, 2023

To,

BSE Limited

Department of Corporate Services
Listing Department

P J Towers, Dalal Street,

Mumbai - 400001

Scrip Code: 524458
Dear Sir/Madam,
Subject: Outcome of the Board Meeting

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby inform you that a meeting of the Board of
Directors of Indo Euro Indchem Limited was held on today i.e. November 7, 2023, at 4.30 p.m. and
concluded at 5.30 p.m. The Meeting interalia transacted the following businesses:

1. Unaudited Financial Results for the second quarter and half year ended September 30, 2023 and
has noted the Limited Review Report of the Auditor thereon.

2. Upon recommendation of the Audit Committee, the Board of Directors has considered and approved
the appointment of M/s. Moxit and Associates, Chartered Accountants (FRN: 138043W) as an
Internal Auditors of the Company for financial year 2023-2024.

The details required under SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120, dated July
11, 2023, read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023,
pertaining to above mentioned appointment is enclosed in Annexure 1.

We request you to take the same on record.
Thanking You,
Yours Faithfully,

For Indo Euro Indchem Limited

VARDHMAN Digitally signed by YARDHMAN

CHHAGANLAL SHAH

CHHAGANLAL SHAH Date 2023.11.07 17:44:13 +05'30"

Vardhman Chhaganlal Shah
Managing Director
(DIN:00334194)

Encl: As above
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Annexure 1
Sr. | Particulars Information
No.
1. Name M/s Moxit and Associates
2. Reason for change viz. appointment, | Appointment: to comply with the Companies Act 2013 and the requirements
resignation, removal, death or | under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
otherwise 2015
3. Date of appointment/Cessatien-and | Date : 7 November, 2023
term of appointment
M/s Moxit and Associates, Chartered Accountants having FRN-138043W is
appointed as Internal Auditor of the Company for Financial Year 2023-24
4, Brief Profile (in case of Name of Auditor :— M/s Moxit and Associates
appointment)
Office Address - 118, Shreeji Chambers, Opera House, Mumbai — 400006.
E-mail :- moxitandassociates(@gmail.com
Terms of Appointment:- To conduct Internal Audit for the financial year
2023-24
About the Auditor :- M/s Moxit and Associates, Chartered Accountants,
(FRN-138043W), Mumbai is a reputed firm having experience of 10 years
and is engaged in providing services in the field of audit, finance, subsidies,
tax advisory etc.
5. Disclosure of Relationships between | Not applicable

Directors (in case of appointment of
Director)
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November 7, 2023

To,

BSE Limited

Department of Corporate Services
Listing Department

P J Towers, Dalal Street,

Mumbai - 400001

Scrip Code: 524458
Dear SirfMadam,

Subject: Submission of Unaudited Financials Results for the quarter and half year ended
30" September, 2023

With reference to the captioned subject and in accordance with the provisions of Regulation 33
of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, please find
enclosed copy of Unaudited Financial Results for the 2%t quarter and half year ended September
30, 2023 along with Limited Review Report thereon issued by the Statutory Auditors of the
Company.

Please take the above information on record.

For Indo Euro Indchem Limited

VARDHMAN Digitally signed by VARDHMAN
CHHAGANLAL s o 1raraz
SHAH +05'30"

Vardhman Chhaganlal Shah
Managing Director
(DIN:00334194)



101-103, REWA CHAMBERS
VORA & ASSOCIATES 3. NEW MARIE LINES
CHARTERED ACCOUNTANTS i el

o 022-22005933-22005934
022-22063289-66155599
& www.cavoras.com

office@cavoras.com

cavoras@gmail.com
Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of INDO EURO INDCHEM LIMITED, pursuznt to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors,
INDO EURO INDCHEM LIMITED.

We have reviewed the accompanying standalone statement of unaudited financial
results (‘the Statement’) of INDO EURO INDCHEM LIMITED (‘the Company’) for the
quarter and half year ended 30th September, 2023 being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34) prescribed u/s 133 of the Companies Act, 2013
(‘the Act’), SEBI Circular CIR/CF/FAC/62 /2016 dated 05/07 /2016 (hereinafter referred
to as the ‘the SEBI Circular’) and other accounting principles gerierally accepted in India.
Our responsibility is to express a conclusion on the Statement based aon our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Statements Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enables us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit We have not
performed an audit and accordingly, we do not express an audit opinion.

ol



Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordance with applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Act read with
relevant Rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For VORA & ASSOCIATES
CHARTERED ACCOUNTANTS
(ICAI Firm Reg. No.: 111612W)

(Membership No.: 140371)

UDIN: 23140371BGQWBS4921
PLACE: MUMBAI
DATED: 7t November, 2023
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O T | IR IO O . 7 7 " )
el STATEMENT OF ﬂAHDALOI\!E UNAUDITED RESULTS FOR THE QUARTER ENDED 30TH SEPTEM 2023
St 1 . Quarter Ended Six Mouths Ended Vear ended |
Nt)‘ Particulars 30.09.2023 30.06.2023 ' 30.09.2022 30.09.202: | 30.09.2022 31.03.2023
) UnAudited | UnAudited | UnAudited | UnAudited UnAudited |  Audited

1_|Revenue related to operations 97.12 14285 1 13558 239.97 | 53941 1,008.44

Il_|Other mcome 41.98 876 | 1223 50.74 2257 48.63

I |Total In (1 +10) 139.10 151.61 147.81 29071 | 56198 1,057.07

IV_|Expenses: R S i |
(a) Costof materials consumed e - B LT
(b}_Purchases of stock-in-Erade 31.30 91.75 | 792 123.05 | 20915 672.72
(¢) Changes in inventories of finished 5459 ‘
go0ds, work-ln-progress and stock n- 4170 1411 86.29 164.16 | 163.80
trade i
(d) Bmployee henefits expense 654] Al 6.13 13.93 | 1738 41.51
(¢) Finance Costg 0.38 o ) 1.07 038 107 2.24
(f) Depreciation and umortisation 1.77 1.67 1.67 344 334 53
expense s | ]
{g] Other exnenses 4364 119y 3992 55.63 47.95 140.57
Total expenses (V) o 13822 14450 7082 282.72 44305 1,027.37

V' [Profit / (Loss) before exceptional 0.87 7.11 7699 7.98 11893 29.70
tems and gix (1- V) )

VI |Exceptional items - =1 _ - - - -

VII |Profit / (1.oss) before extraordinary 0.87 7.11 76,99 790 11893 29.70
Items and tax (V- Vi) ) &1 |
Tax expense: o .
VI | - Current tax 4.70 | 180 20.00 650 3050 9.00 |
- Deferred tax | ! ey B - . {0.99)

IX [Profit / (Loss) for the period from s ,
contim/.!i:(}g!p]eraﬂnns }Evu - VI (ﬂ”‘m il ) .. e | | i L

X |Profit / (Loss) from discontinued ' - - -
operations | L

XI |Tax expense of discontinued i - -
uperations f

XUl [Profit / (Loss) from discontinued 28 SR S Sy
operations (after tax) (X - XI) oY -S| Z= e
XUl |Profit (Loss) for the period (IX + XiI) (3.93) 831 4 56.99 148 80.43 2169
Other Conyprehensive income 1 . ALY I
XIV A, (1) Itemns that will not be redassified 3749 3749 | (12.33),
ito profit or loss A P |
XV [Total Comprehensive Income for the 33.66 541 56,99 33.9?[ 8843 935
period (X4 XIV) Comprising Profit I
(Luss) and  Othercomprehensive ‘ '
Income for the period ) I =1
Earnings per equity share (for | (
continuing operation before |
xvI [Comprehiensive Income): '
1) Basic o) 0.43 098 | 00|
(2) Diluted (o] 043 | 098 0.10
‘Notes i o 3 i

1 The audited Financisl Results for the Quarter ended 30th Septersber, 2023 have been reviewed hy the A udit committee and
approved by the Board of Directors at its meeting held on 7th day ol November, 2023,

2 Asthe Company operates In a single business segment, viz Trading in Chemicals & others, in the context of Ind AS - 108, disdosure of

.. scgment information is not applicable. o

3 The Manugement ks considering good and taking effort for recovery from the parties. Therefore, The Management have not
recommended any provisian for doubtful debis against the receivables.

4 The inventory Is valued as Pper consistent method followed by the Company and timely verified by the Management.

5 @) Provision for Current Taxtion for the quarter ended 30th Scplember, 2023 is calculated & provided atipplicable rates. ‘
‘b)Deferred tax liability /usscts for the quarter ended 30th Septamber, 2023 has not been provided & will be accounted on Annual
Audited Aecounts, in accordance with IND AS.

6  Figures have been re-classified /regrouped/re-arranged wherever HECOSTArY. .

' For indo Euro Indchem Limited
e
VMQLK S ESTR ¥
Place; Mumbai DIRECTOR
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INDO EURO INDCHEM LIMITED
STATEMENT OF ASSETS AND LIABILITIES
All amouis in Lakhs
| As at Asat
____|September 30,2023  March 31, 2023

I _|ASSETS . o
Non-Current Assets g B
a) Property, Plants & Equipment 1 25.73 29.18
b) Capital Worki-in-Progress ‘ 4531 23.16
C) Financial Assets
i) Investments 9.32 16.73
ii) Loans 20135 17635
d) Other Non Current Assets | 15.60 15.60
¢) Income Tax (Net) 2.37 6.83
Total Non-Current Assets 295.70 267.85
Current Assets
a) Inventories 80.18 166.47
b) Financial Assets
i) Trade Receivables 662.86 756.88
ii) Cash & Cash Equivalents ‘ 4.81 8.23
¢) Other Current Assets I 28192 309.88
Total Current Assets I 1,029.78 1,241.46
TOTAL ASSETS 1,329.47 1,509.31

II [EQUITY AND LIABILITIES

Equity

a) Equity Share Capital 90347 903.47
b) Other Equity | 163.87 12489
Total Equity { 1,067.34 1,028.36
Liabilities

Non-Current Liabilities
a) Financial Liabilities

i) Borrowings | 1.83 3.13
a) Deferred Tax Liabilities ( Net) | 161 1.61
Total Non-Current Liabilities | 3.44 4.74
Current Liabilities \'
a) Financial Liabilities

i) Trade Payables 229.82 464.48
b) Other Current Liabilities | 28.87 11.73

c) Current Provisions

Total Current Liabilities 258.69 476.21

T-.-_.,_l,
l

TOTAL EQUITY AND LIABILITIES | 1,329.47 1,509,31

Place: Mumbai VARDHMAN C SHAH
Date: 07-11-2023 DINNO - 00334194

2 MANAGING DIRECTOR
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INDO EURO INDCHEM LIMITED
o CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBEL 30, 2023
! ? September 2023 | September 2022
[l) QASH 1‘LOW FROM OPERATTNG ACTWI LIES 3 N
i Net Pz ofit / (Loss) bemre Tax and Extraor dmary items 7.98 11893
WLAQQ&DQI eczanon . 344 3.34
AdsUang_tex:anmUsm 20.56
_ Less: Interest Received (16.49) (2257)
_ Operating Profit / (loss) before Workm&(japxtal Chang -es 15.49 99.70
L(lncrease]j Decrease in Other ler Non Currents Assets - = 4675 |
_(Increase) / Decrease in Inventories ) 86.29 164.16
(Increase) / Decrease in Trade receivables 94.02 642.34
é(lm:_:ease) / Decrease in Other Currents Assets 27.66 {1612)
lncrease / (Decrease) in Trade payabIE5 (234.66) (400.64)
Increase / (Pecrease) in Other Current Liabilities 1714 (21.14)
lncreasg/ (Decrease) in Current Provision
..Cash (used) / generated from Operations 594 515.05
/Add Net Income Taxes (paid) / Refund (1.73) (1.86)
Net - Cash Flow from Operating Acnvitles (A) 421 513.19
( I )jCASH FLOW F_ROM INVESTING AC}‘IV}’[‘]E“
(Purchase) / Sale of Fixed Assets (Net) (#2.15)
Sale of investment . ) 44.33 oo L
. LoanGiven . (25:00)| (554.23)
. Interest Recewed g ) 16.49 22.57
| Netcash used in mvestmg activities (B) 6.33) (531.66)
{ II‘IjCASH FLOW FROM FINANCING AC'I‘iVI'}‘lEH
'r Repayment of borrowings [1.30) (1.19)
: M: Net c.ash generated h om Finanggl__Actwnues (9] (1.30) (1.19)
»ler CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C) (3.42) (19.66)
'Cash and cash equwalents at the begmmng of the period B.23 39.05
Cash and cash equivalents at the close of the period i 1.81 19,39
NET CHANGES IN CASH AND CASH EQUIVALENTS 3.52) (19.66)
‘Notes: ‘
11, The Cash ﬂcw statement has been prepared under the indirect method as setou: in Indian Accounting
. Standard 7 Cash Flow Statement'
_2.Cash and Cash Equivalents includes Cash and Bank Balance. _
3 Figures of Previous years have been regrouped and rearranged wherever necessary to confirm with cur
_year's classification. P S e ol e
For Indo Eure Indchem Limited
i Y(lkti‘ =i nn. i
iPlace Mumbai
‘Date :07-11-2023 DIRECTOR

8z




