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Bombay Stock Exchange Limited National Stock Exchange of India Limited

New Trading Ring, ”Exchange Plaza", Plot No. C-1, Block G

Rotunda Building, P J Towers, Dalal Bandra — Kurla Complex, Bandra (East),

Street, Fort Mumbai-400001 Mumbai — 400 051

Security Code: 535754 Symbol: ORIENTCEM

Sub: Unaudited Financial Results and Limited Review Report for the quarter and
I

nine months ended December 31, 2018

Dear Sir(s),

The Board of Directors of the Company at their meeting held today, i.e., on

February 8, 2019, that commenced at 12:00 noon and concluded at 1:40 pm, inter

alia has approved the following:

1. The un—audited financial results for the quarter and nine months ended

December 31, 2018, along with Limited Review Audit Report. A copy of the

unaudited financial results for the quarter and nine months ended December 31,

2018 and the Limited Review Audit Report thereon issued by Statutory Auditors

of the Company are enclosed herewith. The said information is alsoiavailable on

Company's website, www.0rientcement.com; and on the Stock Exchange website,

www.nseindia.com and www.bseindia.com.

. Appointment of Karvy Fintech Private Limited as the new Registrar and Share

Transfer Agent ("RTA") of the Company in place of MCS Share Transfer Agent

Private Limited (”MCS”), the existing RTA, for betterment of services to the

shareholders. Appointment of Karvy as new RTA will be effective upon

completion of required regulatory formalities/process for change of RTA,

including signing of necessary agreements and therefore the effective date of

such appointment shall be informed in due course.

. Appointment of Mrs. Varsha Purandare, as an Additional Director of the Company

in the category of woman independent Director w.e.f. February 8, 2019 for a

period of 5 (five) years subject to the approval of shareholders at the forthcoming

general meeting. Mrs. Varsha Purandare has varied experience of 36 years in

credit, forex, treasury, capital markets, investment banking, and private equity
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businesses of State Bank of India (SBI) & SBICAPS across geographies domestic &

globally.

You are requested to take the above information/documents on record.

Thanking you,

Yours sincerely,
For Orient gement Limited

r

“NAME,
4

I;

Nidhi Bisaria
_

(Company Secretary)

Membership No. E5634

Encl. As stated
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Limited Review Report — Ind AS Financial Results

Review Report to

The Board of Directors

Orient Cement Limited

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of Orient

Cement Limited (the ‘Company’) for the quarter ended December 31, 2018 and year to date from

April 1, 2018 to December 31, 2018 (the “Statement") attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (‘the Regulation'), read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting" prescribed

under Section 133 'of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting

Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's

management and has been approved by the Board of Directors of the Company. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

‘Review of Interim Financial Information Performed by the independent Auditor of the Entity’

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards ('lnd AS’)

specified under Section 133 of the Companies Act, 2013, read with relevant rules issued

thereunder and other recognised accpunting practices and policies has not disclosed the

information required to be disclosed in terms of the Regulation, read with the Circular, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firrn registration number: 301003E/E300005

per Saniay Kumar Agarwal

Partner

Membership No.: 060352 .-, \

New Delhi

February 8, 2019

s P Usilbmsra LLP BLllWltedlialulllV PaltlicrihlpwliilLLPlxls-lillly Nu AAB'dZ‘M
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Unaudited Financial RESUJIS for the Quarter and Nina months Ended 31st December. 2018

f? In Lacs!

Quanar Ended Nine Monlhs Erldad Year Ended

Paniculars Dec. 31, 2013 Sept. 30. 2015 DEC. 31, 20’37 Dec. 3‘1, 2010 Dec. 31, 2017 Mar. 31, 201B

( Unaudltnd l (Unauditsdl {Unaudited} ( Unsudiied l l Unaudited] (Audited l

1 Income ;

(a) Revenue "Om OPEl‘EilOI’lS 57,057.40 55,077.55 51,152.79 177,135.77 1,09,110.19 251,034.51

(0) Gilli? Income 409.33 245 33 193,35 938 87 1,583.65 2,022.56

Total Income 57,476.73 55,323.21 51351.15 1.75,124 5'1 1.70.75154 2.33.1073?

2 Exnenses :

(a) Consumpfian of Raw Malsrvals 7,051.25 7,073.71 6,123.60 22.15755 15.39133 27.25245
'

. ,I
‘

',
’ ‘

I l
v .

0')

MESS“
‘ ) “"3““ 1" '1 “mm 9““ 2"" Wk '“

591.25 354.15 555 20 (207.13) (1.13753) (1.099.751

(c) Excise Duly
« . - - 3.35021 5,350.21

(:1) Employee benefits expense 3159.39 3,949.55 3,529.39 11,725 42 “3.423.453 15,550.00

(B) Powersdusl 15,060.41 15,493.23 10,253.52 40,341.23 “1,143.24 55.07100

(9‘, Packing. Frelghi SnForwardlng Charge: 17,730.05 15,571.19 13,502 09 53,270.33 41,575.45 50,370.23

(.0) Flnance COS: 2,770.95 3,100.34 3,392.38 0,320.05 10,005.37 12,320.55

(ll) DEPlSCiallDrl and amnrllsallon expenses 3,462.71 3,233.00 3,194.39 5,974.22 9,480.93 12.515 52

(i) Oil‘lfir Expenses 3.955745 5.72132 9.07034 25.04309 25597.34 34.27219

Total Expenszs
I

59,5C0 20 53,552.20 53,327.41 130,023.42 155,515.43 225,104.05

3 From! (LOSS) before TEX (1-1) (2,023.50) (2,568.99) (2,475 25) (1.395 75) 5,170.41 7,003.12
4 Tax expenses l (Credili

(a) Currenl Tax
,

(21.42) (555.00) (533.35) - 1,005.00 1,507.25 ‘

(b) MAT Credll Endllemem 21.42 555.00 533.55 - (1,085.00) (| 507.25)

(C) Delarred Tax Charga I (Cfadil) (552.971 (894.13) (709.17) (455.22) 2,037 56 2.550 93

(552.97) (094.13) (70917) (455.22) 2,037.55 2,500.95

5 N51 Prufil l (LESS) [urine Fellfid (3-4) “.370 53) 11,57‘35) “13705) ”.44155) 1,140.85 4,422 14

5 Olhzr Comprehensive Income noLlo 5e reclassmen lo profil or
.

_

.‘
_ ._

,

[055 in subsequent periods (”a of tax)
(12.20) ”2.20, (21.63, (35.63) “9.95) $3.01)

7 Tfllfil Comprehensive Income (51-5) ”.302?“ (1.79417) {1.480.137} 3,050.50

5 Pain-up Equity Share Capilal (F338 value {1I- per share) 2,048.59 2,048.39 2,045.99 2.045159

3 Diner Equily 1.90.1635?

10 Earning Per Share '- (nCl. annufllaad)

Basic m (0.57) (0,02) (0.05) lUJQ) 1,5} 2.1“;

niluled l!) (0,67) (0432) (u as) (0.70) L52 2.1a

Notes :

l The Company operates in a single segment , manul'aciure and sale all Cemenl.

2 The unaudiled financial resulls of lbs Cmnpally were reviewed by the Audit Commikee and taken on mould by lh: Bean! ul Di

respective mealings held on Feburary El. 2019.1’he Limited Reviewer ihPse msulls as required under Regulation 33 aflhe SEBI lL'

Requiremenls) Regulaiiuns 2015. has been mmpleled :y in: Slalulory Audilars al Ilia Company.

Companies Ad. 2013 read wiin the Companies (lndian Accounting Slandards) Rules. 2015. as amended.

4 Ind As 115 Revenue lrum Ccnlracls wilh Cuxiamers, mandalmy rnr repnning penudS‘beginnlng an or aner April 1. 201 a. replaces axialing revenue remgnilian

requirements. (in application of Ind AS 115, [here were no significanl adJlAsimenis required In in»: rammed earnings at April 1. 201K and also this did ncl have any

significant impact on {Ecngnfliun and measuremenl of revenue and relaled items in the financial results.

a-

clur: af [he Company al meir

ng Obllgahons and Disclnsure

The financial resuils of lhe Company have been prepared in accordance will! [he Indian Accounling Standards ("Infi AS") as prescrlbed under sefliun 133 cli me

Elleclivle July I, 2017. sales are rammed net of (351' whereas earlier sales were recorded grms of Exciseduly which lormec pan ul expenses, Hence. revenue from

operations lcrlhe nine munlhs ended December 31, 2019 are nolmmparanlaimm previous perind currespondlng figures.
6 The resulis for me quanar Ended December 31. 2018 are also available on the Company's webslle wwmnenlcemenlmm, ESE websile: wwmseinuiacnm and

NEE websile: www. nseindia.cnm

New balm
Dam: sill Faburary,2019
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n D. Knararp’ell

.

\(Mana ‘ng Director 5 CEO)
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