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Sub: Unaudited Financial Results (Standalone & Consolidated) along with limited Review Report
of the Statutory Auditors on the same for the quarter ended 30 June 2019

Ref: Regulation 30 and 33 of the Securities and Exchange Board of India llisting Obligations and
Disclosure Requirements) Regulations. 2015 llisting Regulations}

Dear Sir,
This is to inform you that the Board of Directors at its meeting held today i.e. 01 August 2019 has
inter alia approved the Standalone and Consolidated Unaudited Financial Results of the Company
for the quarter ended 30 June 2019 which have been prepared in accordance with applicable
Indian Accounting Standards (IND AS). The said results has been reviewed by the Audit Committee
of the Board. The Board Meeting commenced at 9:00 A.M. and concluded at 12:30 P.M.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone
and Consolidated Unaudited Financial Results of the Company along with the limited Review
Report of the Statutory Auditors, Mis B S R & Co., LLP, on the said results for your kind reference
and record.

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor's presentation
is being sent separately and subsequently the same will be uploaded on the website of the
Company.

Kindly take the same on record.

For Magma Fincorp limited

foliO"< lit on IJ www,iocet>ook,com/Mogmof'fl<;OO'P III www,lw,nor,coml"".ogmaf'rl(OIpLrd ~ """"",I,nk,,din.com/COfllPa,",y/maymo.f nearo.ltd



B S R & Co. LLP
Chartered Accountants

5th Floor, Lodha Excelus.
Apollo Mills Compound
N. M. Joshi Marg, Mahala.mi
Mumbar . 400 011
India

Telephone +91 {22} 4345 5300
Fa. +91 {2214345 5399

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Magma
~'incorp Limiled uuder Rel:ulation 33 of the Securities Exchange Board or India (Listing
Obligations and Disclosure Requi.'ements) Regulations. 2015

To
Board of Directors of Magma Fincorp Limited

I. We have reviewed thc accompanying Statement of unauditcd consolidated financial results of
Magma Fincorp Limited ("the Parcnt") and its suhsidiary (the Parent and its subsidiary together
referred to as "the Group"), and its share of the net profit aileI' tax and total comprehensive
income of its joint venlUrcs for the quarter cnded 30 June 2019 ("the Statement"), being
submitted by the Parcnt pursuant to the requircments of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 20 I5, as amended (' Listing
Regulations').

2. This Statement, which is the responsibility of thc i'arent's managcment and approved by the
Parent' 5 Board 0 I'Directors, has been prepared in accordance with the recogn ition and measurement
principles laid down in Indian Accounting Standard 34 "interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act. 2013, and othcr accounting principles
generally accepted in India and in compliancc with Regulation 33 ofthc Listing Regulations. QUI'
responsibility is to express a conclusion on thc Statement based on our review.

3. We conducted our review of the Statement in accordance with thc Standard on Review
Engagements (SRE) 2410 "Review of inlerilll Financial Information Performed by the
Independem AudilOr of the Entity", issued by the Instilute ofChal1ered Accountants oflndia. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting malleI'S, and applying analytical and other rcview procedures. A review is
substantially less in seopc than an audit conducted in accordance with Standards on Auditing and
consequently docs not enable us to obtain assurancc that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed proccdures in accordance with the circular issued by the SEBI under Regulation
33 (8) of Ihe Listing Regulations, to the extent applicable.

4. The Statement includes the results or the t('(lowing enlities:
Name of the Entity Rellllionship
Magma I-lousing Finance Umited Subsidiary
Jaguar Advisory Services Private Limited Joint venture
Magma HDI General Insurance Company Limited Joint venture

8 S R& Co I. ~rtn.r.hip llrm whh Regllt'red a'lre.:
Regl"ratlon No. BA812231 converted 1010 6th Roor, locIhl Exotlul
BSR Ie Co. LlP II limited LI~IIty. F'IIrtnel'lhlp ApolloMill, CompotMld
with uP Regl""n No. ~lBlI N. M. Jc»hl Mlrg. Maheluml

----------------------wtthvtk!ct fromOo:otxJr1,,'2O'l3-----MurntJ.!""OO on.lndl.--------= =~



B S R & Co, LLP

Limited neview Report on Uoaudiled Quarterly Coosolidated Finaneilll ncsulls of Mal(ma Fincorp
Limited under Rcguilltion 33 of the Securities Exchanl(e ROllrd of Indill (Listinl( Obligations llnd
Disclosure ne'lu iremenls) RCl(ullllions, 2015 (Om/iI/lied)

5, Attention is drawn to the fact that the figurcs for the 3 months cnded 3 I March 2019 as reported in
the Statement arc the balancing figures betwecn audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figurcs up to the end of the third quarter of previous nnancial year had only been reviewed
and not subjected to a ud it.

6. Based on our review conducted and pl"Ocedures performed as stated in paragraph 3 ahove and based on
the consideration of the rcview rcports of the other auditors referred to in paragraph 7 below, nothing
Ims come to our attention that causes us to believe that the accompanying Statement, preparcd in
accordance with the recognition and mcasuremcnt principles laid down in the aforesaid Indian
Accounting Standard and other accounting principlcs generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial rcsults of one subsidiary included in the Statement, whose
interim financial results reflect total revenues of Rs 8,370.46 l.akhs, total net profit alier tax of Rs
956.96 Lakhs and total comprehensive income of Rs 1,091.16 Lakhs, for the quarter ended 30 June
2019, as considered in the Statement. The Statement also includes the Group's sllare of net loss after
tax of Rs (159.53 Lakhs) and total comprehensive income of Rs 292.92 Lakhs for the quarter ended
30 June 2019, as considered in the Statement, in respect of one joint venture, whose interim financial
results have not been reviewed by us. The above financial information arc be!;)re giving effect to any
consolidation adjustments. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included ;n respect of this subsidiary and joint venlure, arc
based solcly on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

8. The Statement also includes the Group's share 01' net profit after tax of Rs 17.98 Lakhs and total
comprehensive income of Rs 84.35 Lakhs for the quartel' ended 30 June 2019, respectively, as considered
in the Statement, in respect of one joint venlUre, based on their interim financial information which have
not been reviewed. According to the information and explanations given to us by the management, these
interim financial information are not material to the Group.

QUI" conclusion on the Statement is not modi tied in respect oftbe above mallers.

For B S R & Co, LL!'
Chartered Accountants

Finn Registration Number: 101248W i W.I00022

Place: Mumbai
Date: 1 August 2019

k
Manoj Kumllr Vijai

Partner
Membership number: 0,16882

UDIN: 19046882AAAAET2366
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B S R & Co. LLP
Chartered Accountants

5th Floor, Lodha Excelus.
Apollo Mills Compound
N. M. Joshi Marg, Mah8la)(mi
Mumb.i . 400 011
India

Telephone +91 (22) 4345 5300
Fax +91 (22) 4345 5399

Limited Review Report on Unaudited Qoarterly Standalone Financinl Results of Ma~mH Fincorp
Limited onder Re~ulation 33 of the Securities Exehan~e Board of ludia (Listing Obligations
and Discinsnre Requirements) Regulations, 2015

To
Board of Directors or Magma Fincorp Limited

I. We have reviewed the accompanying Statement of unaudited standalone financial results of Magma
Fineorp Limited for the quarter ended 30 June 2019 ("the Statement"), being submitted by the
Company pursuant to the requirement or Regulation 33 of the Securities Exchange Board or
India (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended
(' Listi ng Regulations').

2. This Statement. which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 3~ "llIIerilll Financia! Reporting" ("Ind AS
3~"). prescribed under Section 133 or the Companics Act, 2013, and other accounting prineiplcs
gencrally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
Qur responsihility is to issue a repol1 on the Statement hased on our rcview.

3. We conducted our review or the Statement in accordance with the Standard on Review
Engagements (SR E) 2~ 10 "lIel'iew of Interilll Financial "?fimlllltion I'etjorllled by Ihe
Independent AudilOr of the "lIIily" issued by the Institllte or Chartered Accountants of India.
This standard requires that we plan and perrorm the review to obtain moderate assurance as to
whether the Statement is free of material misstatemenl. A review is limited primarily 10

inquiries or company personnel and analytical proeedlll'es applied (0 financial data and thus
provides less assurance than an audit. We have not performed all audit and accordingly.

we do not express all audit opinion.

~. Attention is drawn to the fact that the figures for the 3 months ended 3 I March 2019 as reported
in lhe Statement arc the balancing figures between audited ligures in respect oflhe full previous
linaneial year and the published year to date figures up to the third quarter of the previous
financial year. The ligures up to the end of the third quarter of previous linaneial year had only
bcen reviewed and not subjected to audit.

B 5 A &. Co (e p.rln.~tllpfirm wil'"
AegilCretion No. 8A.1l12231 col'lVortlld Into
B S R & Co. UP Ie L!mllltd Uabltlly. Plrtnerlhlp
with lLP Regl'1(lltlon No. AAB-8181)
with eH-et 'rom Octobor 14, 2013 _

RegIStered OIfICI!
5th Floor, lodtI. E.o;Q)"'1
Apollo Milia Compound
N. M. Jothi Merg. J<M\IIIWTIJ

Mumb8l'4000Illfld,a------------



B S R & Co. LLP

Limited Review Report on Unaudited Quarterly Standalone Financial Results of Magma Fincorp
Limited under Regulation 33 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Continued)

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For B S R & Co. LLP
Chartered Accountants

Firm Registration Number: IOl248W I W-I00022

Place: Mumbai
Date: I August 2019

Manoj Kumar Vija;
Partner

Membership number: 046882
UDIN: 19046882AAAAES7430
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