
The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze l eej eebhoy Towers 
Dalal Street 
Mumbai 40000 I 
Scrip Code - 532387 

Dear Sir, 

PRITISH NANDVV 
COMMUNICATIONS 

The Manager 
Listing Department 
National Stock Exchange Lim ited 
Exchange Plaza, C-I , Block G 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400051 
Scrip Code - PNC 

May 28, 2019 

Sub: Outcome of Board Meeting held on May 28, 2019 

Ref: Annual Audited Financial Results with Auditors Report- Regulation 30 and 33 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33 read with Regulation 30 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5 the fo llowing documents are taken on record: 

I. Audited Financial Results - Standalone and Consolidated, prepared in accordance 
with Regulation 33 of SEBI (LODR) Regulations, 201 5 for the quarter and financial 
year ended March 31, 20 19, which have been approved by the Board of Directors at 
the meeting held on May 28, 20 19 (Attached). 

2. Audit Report (Standalone and Consolidated) on the Audited financial resul ts for the 
quarter and financial year ended March 3 I, 20 19 in the format prescribed under the 
SEBl (LODR) Regulations, 201 5 (Attached) . 

.... 

3. Approved and· taken· on record the annual financial statements (Standalone and 
Consolidated) for tne fi nancial year ended March 31, 201 9 as required under the 
Schedule. [J[ ofthe Companies Act, 201 3. 

4. Approved and'taken on record the Directors' report with it ' s annexures fo r the year 
ended March 3 1, 2019. 

Encl: As aboye 
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PRITISH NANDV¥ 
COMMUNICATIONS 

Prltl' h Handy Communlutlonl Lt d CIN L22120MH18t3PLC07.214 Aegd Office: 87/ 88 Mlttal Chamben Hariman Point Mumba' 400 021 

STATEMENT OF STANDALONE AND CO NSOL IDAT[D r lNANCIAL RESULT~ fOR THf QIIARTER AND YEAR ENDED MARCH 31 2019 I • 

PARTICULARS 

73,45 107,94 
21 ,87 
39,49 38,94 
11 ,81 12,07 

amortisation expense 5,94 5,75 
110,69 74,76 

Total .xpenHI (IV) 263,26 239,46 

STANDALONE 

1,159,85 
(55,65) 
29,76 
12.32 
4.59 

111.09 
1,261.!MI 

837.82 
104.59 
148.08 
57.04 
21 ,26 

314.11 
1,482.90 

1,202,51 
163,03 
111.40 
65,87 
1/,80 

287,01 
1,847,62 

CONSOLIDATED 

837,82 
103,53 
148,08 
57.04 
21 ,26 

258,38 
1,426.11 

1,202.51 
159.85 
111.40 
65.87 
17.80 

238,93 
1,796.36 

1!.' .. _ ' ,', I "I q~ '0< I. I ". , I. I _ ~ ~;;1i,~ ~ ,.;ltl ~ __ ' _iinII: 

for tax relating to earlier year 

Paid-up equity share ca~pil!' "~(F~.,,~!!!~~!!,IIII'.~ 
Reserves excluding revaluation reserves 
Earning per share (EPS) (Face Velue of t 10 per sha-e) 
Basic and diluted EPS 
'Nol annualised 

26,26 
(2,89) (10,99) 

0,97 
23,37 

(1 ,12) (0,63) 

2,20' (0,38), 

20,00 26,26 
(24,29) (35,06) 

0.97 

(3,99) (3,01) 

2,28' 0,65 

AUDITED STANOALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON MARCH J, 2019 In ~ t ,I h 

PARTICULARS 

ASSETS 
Non current assets 
a) Property, plant and equiprnents 
b) Financial assets 

i.lnvestments 
iLTrade receivable 
HtOther finacial assets 

c) Current tax assests (Net) 
d) Other non current assets 
Current assets 
a) Cinematic and television content 
bl Rnanclal assets 

I.Trade receivable 
iLCash and cash equivalents 
iii.Bank balance other than (iij above 
Iv. Other financial assets 

a) Equity share capital 
bl Other equity 
Non conlroling interest 
Uabllities 
Non current liabitties 
a) Financial liabilities 

LBorrowings 
II.Trade payables 

Total outstanding dues of micro enterprises and small 
eoterprises 
Total outstanding dues other than micro enterprises and 
enterprises 

iil.Other finaclalliabililles 
b) Deferred tax liabilities (nel) 
Current liabilities 
a) Financial liabilities 

I. Borrowings 
1I.Trade payables 
iii. Other finacialliabilities 

r '111 

STANDALONE 

195,99 110.25 

186.60 244,60 
43.48 65,49 

1,142,54 1.147.40 
81 ,95 85,39 

1,845,03 1,603,54 

1,446.70 1,446,70 
6,751.n 6.660,94 

112.86 62,64 

150,94 168,57 

31 ,62 31,62 
1,090,63 1,125,69 

J08,65 370,79 
84.43 140.37 
10,19 10,22 

For more details, 

CONSOLIDATED 

195.99 

43.49 
1,142.54 

81 ,95 
1,645.03 

1,446.70 
6,536,60 

0.08 

112.86 

150,94 

31.62 
1.115,67 

J08,65 
64,73 
7.50 

110,25 

65,49 
1147.40 

85.39 
1,603.54 

1,446,70 
6,442.08 

0,08 

62,64 

168,57 

31 ,62 
1,097,62 

370.79 
141.46 

7,50 

20,00 26,26 20.00 
(72.74) 18,04 (64.74) 

0,97 
45,27 

97,53 254,18 
(0,01) 

(2,31) (3.01) (2,31) 

1.45 0,67 1.76 

, 

«'idllJl.lf.O!dinllrfllellll. 

"""" 

~~ 
PalJab Bhattacharya 

'NhoJelime Director and CEO 
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B. D. Jokhakar & CO. 
Chartered Accountants 

Auditor 's Report On Ouarterlv Financial Results and Vear to Da te Results of the Company Pursuanl 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Req uirements) Re2 ulalions. 20 15 

To Board of Directors of Pritish Nandy Comm unications Limited 

We have audited the accompanying quanerly slandalone financial results of Prilish Nandy Communicalions 
Limiled ("Ihe Company") for the quaner ended 31 " March, 2019 and Ihe year 10 date resullS for Ihe period I" 
Apri l. 2018 10 31 " March, 2019, (" I he Slatement"), anached herewith, being submined by Ihe Company 
pursuant 10 the requiremenl of Regulalion 33 of lhe SEBI (Lisling Obligalions and Disclosure Requiremenls) 
Regulalions 20 1 5, read with SEBI Circular No. CIRJCFD/FACI62/20 16 daled July OS. 2016. 

Anention is drawn to Ihe faCI Ihal Ihe Slatement includes Ihe resull for Ihe quaner ended J I" March. 2019 
being Ihe balancing figure between audiled figures in respect of full financial year and published period end 
figures up to the Ihird quaner of the currenl financial year which were subjeci to Limiled Review by us. 

These quanerly standalone financ ial results as well as the year to dale resullS have been prepared on Ihe basis 
of the annual standalone financ ial statements for the year ended J I" March, 2019 and unaudited standalone 

financial results for the nine month period ended JI" December, 2018, which are Ihe responsibililY of Ihe 
Company' s management. Our responsib ility is to express an opin ion on these slandalone fina ncia l result s 
based on our review of the standalone financial resulls for the nine-monlh period ended J I" December. 2018 

which was prepared in accordance with Ihe recogn ilion and measurement prin ciples laid down in Indian 
Accounting Standard (Ind AS) 34 Interim Financial Reponing, specified under Seclion 133 oflhe Co mpanies 
Act 2013 read with relevant rules issued thereunder and other accounting princ iples generally accepted in 
India; our audit of the annual standalone financial statements as at and for the year ended March 31 , 2019 

which have been prepared in accordance with the recognition and measurement principles laid down in the 
Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies ACI. 2013 and 
other accounting principles generally accepted in India. 

We conducted our audit in accordance with the auditing standards generally accepled in India. Those 
standards require that we plan and perform the audit to obtain reasonab le assurance aboul whether Ihe 
financia l results are free of material misstatement(s). An audit includes examining. on a lest basis. ev idence 
supponing the amounts disclosed as financial results. An audit also includes assessing Ihe accounli ng 
pri nCiples used and sign ificant est imates made by management. We believe Ihal our audil provides a 
reasonable basis for our op inion. 

In our opinion and to the best of our information and according 10 the explanations given to us these quanerly 
standalone financial results as well as the year to date results: 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regu lations, 2015 and SEBI Ci rcu lar No. CIRJCFD/FACI62/20 16 dated July 05. 
2016 in this regard; and 

(i i) give a true and fair of the net profit and Total comprehensive income and other financial in formation for 
the yearto date resu Its for Ihe period from I" Apri I, 2018 to 3 I" March, 20 I 9. 

We draw yo ur attentio n relat ing to: 
a. Arbitration proceedings for recovery of wrongful encashmenl of bank guaranlees of Rs. 750.50 lakll 

by Prasar Bharati are ongoing. It has been lega lly opined Ihal Ihe amounl is full\ recovera ble and 
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B . D. Jokhakar & Co . 

b. The company has received an award of Rs 352 lakh in its favour in the arbitration case fil ed againsl 
White Feather Films. The Company has also received a revised order for Ihe amou nl of interes!. \\ hic h 
the Company has not found satisfactory and hence il has moved an appeal wil h Ihe Bombay High 
Court. White Feather Films has gone in appeal against Ihe above said award and has been direcled 10 
deposit an amount ofRs 300 lakh by the Bombay High Court. Proceed ings are ongoi ng and in vie\\' of 
the same outstanding amount of Rs. 317 .53 lakhs is considered as fully recoverab le and no prO\ is ion 
made of any amount there against. 

c. In respect of loans and advances aggregating to Rs 150.00 lakh where the Company has li led a 
summary suit for recovery, the Management considers the same as good and full y recoverable. The 

legal opinion obtained by the Company supports this. We have relied on the same and consequemly 
there is no provision made of any amount there against at this stage. 

d. The investment in subsidiary "PNC Well ness Ltd" stands at Rs. 11 6.40 lakhs (after impairment ) 
whereas the net worth of the subsidiary is Rs.33.42 lakhs as at March 31. 20 19. Considering Ihal 
company has made provision for diminution in va lue of in vestmenl in Ihis subsidiary b) 1/51h of ils 
book value and considers the ba lance reta ined book va lue as full y rea lizable no fllJ1her provision IS 

made for the diminution in book value of investment which is considered as lemporary. 

e. The investment in subsidiary "PNC Digital Ltd." stands at Rs. 70. 19 lakhs whereas the net wOl1 h of 

the subsidiary is Rs. 7.56 lakhs as at March 31 , 2019. The Company has agreed to provide its fi lms 10 

this Subs idiary Company to explore revenue opportunities on the digital platform and exp loi t it to its 
commercial advantage. In view of the fact that this subsid iary has unfettered access to the film content 
of the Holding company and requires no addit ional substantive capital dep loyment 10 generate 
revenue no provision for diminution in va lue of investment, which is considered temporary, has been 
made in the accounts. 

Our opinion is not modified in respect of the above maners. 

Place: Mumbai 
Date: 28" May, 2019 
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For B. D. Jokhakar & Co. 
Ch(frtered ACCOII/II(fI/lS 

Firm Registration No: 1 043~5W 

~'., 
!Of ramod Prabhudcsa i 

Pa rtncr 
Membership No. 032992 



B. D. Jokhakar & Co . 
Chartered Accountants 

Auditor's Report On Consolidated Year to Date Results of the Company Pursuant to th e Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 

To Board of Directors of Pritish Nandy Communications Limited 

We have audited the accompanying consolidated year to date results of Prilish Nandy Communications 
Limited ("the Company") and its subsidiaries (the Company and its subsid iaries together referred to as .. the 
Group") for the period I" April , 20 18 to 31" March. 2019. ( .. the Statement"). anached herewith . being submitted 
by the Company pursua nt to the requirement of Regu lation 33 of the SEBI (Listing Obligations and Disc losure 
Requirements) Regulations, 20 IS, read with SEBI Circular No. CIRlCFD/FAC/62120 16 dated July 05, 20 16. 

These consolidated year to date financial results have been prepared on the basis of the aud ited consolidated 
financial statements for the year ended on 31 st March, 20 19, which are the responsibility of the Company's 
management. Our responsibility is to express an opinion on these consolidated financial results based on ou r 
audit of the consolidated fi nancial statements fo r the year ended 31 st March. 20 19 which have been prepa red in 
accordance with the appl icab le accounti ng standards, prescr ibed under Section 133 of the Companies Act. 20 I J 

read with re levant rules issued thereunde r and other accounti ng princip les genera lly accepted in Ind ia. 

We conducted our audit in accordance with the auditing standards genera lly accepted in India. Those standards 
require that we plan and perfonm the audit to obtain reasonable assurance about whether the fina ncia l results are 
free of material misstatement(s). An audit inc.l~des examining, on a lesl basis. ev ictence supponing the alltoullt 
disclosed as financial results. An audit also iiic IUl;(es:·assessing the accounting principles used and signilicanl 

J ". estimates made by management. We believe that our .aBdi.t provides a reasonable basis for our opinion. . . . : 
.' . 

In our opinion and to the best of our lnfonmatiOIr ,and 
consolidated year to date results : :~ . 
(i) include the year to date results of the following ent ities 

(a) PNC Digital Limited .' " , 
(b) PNC Wellness Limited 

accordi ng to the explanations given to us, these 

(i i) have been presented in accordance with the requirements of Regulation 33 of Ihe SEB I (List ing Obligat ioll s 
and Disclosure Requirements) Regulations, 20 15 and SEB I Circular No. CIRlC FD/FAC/62/201 6 dated Ju ly 
05 , 20 16 in this regard; and 

(iii) give a true and fair view of the consolidated net profi t and Total comprehensive income and other financial 

infonmation forthe consolidated year to date results for the period from I· Apri I. 20 18 to 3 I" March. 20 19. 

We draw your attention relating to: 

a. Arbitration proceedings for recovery of wrongful encashment of bank guarantees of Rs. 750.50 lakh by 
Prasar Bhamti are ongoing. It has been legally opi ned that the amount is fully recoverable and 
consequently there is no provision made of any amount there against. 

b. The company has recei ved an award of Rs 352 lakh in its favou r in the arbit ra tion case tiled aga inst 
White Feather Films. The Company has also received a rev ised order fo r the amount of in terest, which 
the Company has not found satisfactory and hence il has moved an appeal with Ihe Bombay High Coun. 
White Feather Films has gone in appeal agai nst the above said award and has been directed to deposit an 
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B . D. Jokhakar & Co . 

amount of Rs 300 lakh by the Bombay High Court. Proceed ings are ongoing and in view of Ihe sa me 

outstand ing amount of Rs. 3 I 7.53 lakhs is considered as fu lly recoverable and no provis ion made of any 

amount there against. 

c. In respect of loans and advances aggregati ng to Rs 150.00 lakh where the Company has filed a summary 

sui t for recovery, the Management considers the same as good and fully recoverab le. The lega l opinion 
obta ined by the Company supports this. We have relied on the same and consequellily there is no 

provision made of any amount there aga inst at this stage. 

Our opinion is not modified in respect of the above maners. 

Place: Mumbai 
Da te: 28'" May, 20 19 
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For 8 . D. J okhakar & Co. 

Chaffered ACCOIlIIIllIIIS 
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