
IEL LIMITED 
Reg. Off. - Shed No 15, Shyam Hari Industrial Estate, Phase 4, GIDC, Vatva, 

Ahmedabad - 382445, Gujarat 
Phone: 079-40026095 

Website: www.ielindia.in, E-mail: iellimitedamd@gmail.com 
CIN - L15140GJ1956PLC124644 

 
Date: March 18, 2024 
 
To 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai – 400 001 
 
Ref:   IEL LIMITED                                                                                            SECURITY CODE NO.: 524614 

 
Sub:  INTIMATION FOR PRE-CLEARANCE APPLICATION PURSUANT TO SEBI (PROHIBITION 

OF INSIDER TRADING) REGULATIONS, 2015 AND COMPANY’S INSIDER TRADING 
POLICY. 

 
Dear Sir,  
 
Pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended from time to 
time and the Company’s Insider Trading Policy, the Company has received Pre-clearance 
applications dated March 16, 2024 for trading in Equity Shares of the Company from Mr. Ronit 
Champaklal Shah, Mr. Romit Champaklal Shah and Mrs. Kalpanaben Champaklal Shah, Promoters 
and Directors of the Company for Sale and Disposal of Equity Shares of the Company held by them. 
 
The Audit Committee and the Board of Directors of the Company at their respective meetings held 
today i.e. March 18, 2024, have considered, and approved the said applications. 
 
The Board Meeting of the Company commenced at 11:30 AM IST and concluded at 12:00 PM IST. 
 
We are enclosing herewith a copy of the above applications and necessary declarations for your 
kind information and records. 
  
Thanking You, 
 
Yours truly, 
 
For IEL LIMITED  
 
 
Ronit Champaklal Shah 
Managing Director  
DIN – 02851806 
 
Encl.: As above 

https://www.ielindia.in/
mailto:iellimitedamd@gmail.com


(Under IEL Limited Code of Conduct for Prevention of Insider Trading) 

TO 
THE COMPLIANCE OFFICER 
IEl LIMITED 
REG. OFF: SHED NO· SHYAM HARllNDUSTRlAl ESTATE, 
PHASE 4, VATVA, AHMEDABAD, GUJARAT - 382445 

SUB: APPLICATION FOR TRADING IN EQUITY SHARES OF 
UNDERTAKING. 

Dear Sir, 

Pursuant to the SEBI (Prohibition of Insider Regulations, 2015 as amended 
and the Company's Code of Conduct for Prevention of Insider I, 
Shah, a Person (Promoter & Managing Director) of IEL 
Equity Shares of IEL Limited as per details hereunder: 

Ronit Champaklal 
of the Company. 

Promoter & 

No. of Shares of the Company held by the person as on date of the application: 
Shares. 

Particulars of ropOSE~a transaction in Shares of the Company: 

Number of Shares i 
held in the Company I 

(A) , 

Number of Shares of the 

Sold 

Price at which the transaction is 

Number of Shares 
the Company 

prOlpo:sea to be 



Current Market Price (as on Date of Application) 
INR 11.19/- per Equity Share (Closing price of 
Friday, 15th March 2024 ). 

Whether the proposed transaction will be through stock 
Through Stock Exchange 

exchange or off-market deal 

I confirm that: 

i. I shall execute the trade of Shares at any time within 7 days of your approval faili ng which I shall 
apply again to you for your approval. I shall submit a 'NIL' report if the transaction is not 
undertaken. 

ii. I sRall holEl :;;haros of tAo Company for a minimum "wriod of e months frOA') tho Elato of aG~ l:J isitien. 

I hereby undertake and confirm that: 

1) I do not have any access or have not received "Price Sensitive Information" up to the time of 
signing this undertaking. 

2) In case I have access to or have received "Price Sensitive Information" after the signing of the 
undertaking but before the execution of the transaction I will inform the Compliance officer of the 
change in my position and that I would completely refrain from dealing in the securities of the 
Company till the time such information becomes public. 

3) I have not contravened the prevailing Code of Conduct for Prevention of Insider Trading. 
4) I have made a full and true disclosure in th is matter. 

I further confirm that the aforesaid facts are true and correct and shall be fully responsible for any 
wrongful acts done by me or my relatives, including such penalties as may be imposed by the 
Company. 

You are requested to provide the pre-clearance of trade for the above transaction. 

Thanking you, 

Place: Ahmedabad 
~ 
Signat~re: 

Yours sincerely, 

Date: 16/03/2024 
Name: Ronit Champaklal Shah 
Designation & Department: Promoter & Managing Director 

E-Ma iIIDfor CommunicationofApproval: ronitshah2110@qmail.com. 

Note: "This application has to be either submitted through electronic mall at the dedicated e-mail id 
iellimitedamd@gmail.com or by hard copy. 

# Sale of securities held for less than 6 months shall be considered only if necessitated by personal 
emergency. 

Enel : Undertaking for Pre-Clearance 



TO 

UNDERTAKING TO BE ACCOMPANIED WITH THE APPLICATION FOR PRE­
CLEARANCE APPLICATION 

THE COMPLIANCE OFFICER 
IEL LIMITED 
REG. OFF: SHED NO -15, SHYAM HARIINDUSTRIAL ESTATE, 
PHASE 4, GIDC, VATVA, AHMEDABAD, GUJARAT - 382445 

I, Ronit Champaklal Shah, Promoter and Managing Director of the Company residing at C-
302, 4th Floor Shilalekh Apartment, Opp. Police Stadium, Shahibaug, Ahmedabad - 380004, 
am desirous of dealing in Equity Shares of the Company as mentioned in my application 
dated 16'" March 2024 for pre-clearance of the transaction. 

I further declare that I am not in possession of or otherwise privy to any unpublished Price 
Sensitive Information (as defined in the Company's Code of Conduct for prevention of 
Insider Trading (the Code) up to the time of signing this Undertaking. 

In the event that I have access to or received any information that could be construed as 
"Price Sensitive Information" as defined in the Code, after the signing of this undertaking but 
before executing the transaction for which approval is sought, I shall inform the Compliance 
Officer of the same and shall completely refrain from dealing in the securities of the 
Company until such information becomes public. 

I declare that I have not contravened the provisions of the Code as notified by the Company 
from time to time. 

I declare that I have not entered into contra-trade in last 6 months. 

I further declare that I shall indulge in trading only when Trading window is open. 

I shall not execute a contra-trade for a minimum period of 6 months. If a contra-trade is 
executed, inadvertently or otherwise, in violation of such a restriction, the profits from such 
trade shall be liable to be disgorged for remittance to SEBI for credit to the Investor 
Protection and Education Fund administered by SEBI under the Act. 

I undertake to submit the necessary report within two trading days of execution of the 
transaction / a 'Nil' report if the transaction is not undertaken. 

If approval is granted, I shall execute the deal within 7 days of the receipt of approval failing 
which I shall seek fresh pre-clearance approval. 

I declare that I have made full and true disclosure in the matter. 

~ 
Signature: %: 
Ronit Champaklal Shah 
Promoter and Managing Director 

Date: 16th March 2024 



(Under tEL Limited Code of Conduct for Prevention of Insider Trading) 

TO 
THE COMPLIANCE OFFICER 
IElllMITED 
REG. OFF: SHED NO -15, SHYAM HARllNDUSTRlAl ESTATE, 
PHASE 4, GlDC, VATVA, AHMEDABAD, GUJARAT· 382445 

SUB: APPLICA TION FOR TRADING IN EQUITY SHARES OF THE 
UNDERTAKING. 

Dear Sir, 

Pursuant to the SESI (Prohibition of Insider Trading) 2015 as amended 
and the Company's Code of Conduct for Prevention of Insider Trading, I, Romit 
Shah, a Designated Person & Non-Executive Director) of IEL Limited, nr"nn~I'" 
the Equity Shares of IEL Limited as per details hereunder: 

No. of Shares of the 
Shares. 

Romit Champaklal Shah, Promoter & 
. Director of the Company. 

:I"\n ... n~mll held by the person as on date of the 

Particulars of rop,ose;d transaction in Shares of the Company: 

I,~umberof held in the COm[)I'lI1iV 

. (A) 

Number of Shares of the 
Company 

proposed to be Sold 
(B) 

Proposed date of dealing in securities 

which the transaction is proposed 



I confirm that: 

l, I shall execute the trade of Shares at any time within 7 days of your approval 
apply again to you for your approval. I shall submit a 'NIL' report if the 
undertaken. 

I hereby undertake and confirm that: 

1) I do not have any access or have not received "Price Sensitive Information" up to of 
signing this undertaking. 

2) In case I have access to or have received "Price Sensitive Information" after the "',nn,,'],,", 
undertaking but before the execution of the transaction I will inform the Compliance 
change in my position and that I would completely refrain from dealing in the 
Company till the time such information becomes public. 

3) I have not contravened the prevailing Code of Conduct for Prevention of Insider 
4) I have made a full and true disclosure in this matter. 

I further confirm that the aforesaid facts are true and correct and shall be fully rA"/"It\,r"l"lliriiA 

wrongful acts done by me or my including such as may be ....... ·""C,£&ri 

Company. 

You are to provide the pre-clearance of trade for the above transaction. 

Thanking you, 

Yours sincerely, 

Place: Ahmedabad 
Date: 16103/2024 
Name: Ramit Champaklal Shah 
Designation & Department: Promoter & Non-Executive Director 

E-MailIDforCommunicationofApproval:romitshah@outlook.com. 

Note: "This application has to be either submitted through electronic mail at the de,dic,aie'd 
iellimitedamd@gmail.com or by hard copy. 

# Sale of securities held for less than 6 months shalf be considered only if necessitated 
emergency. 

Enel: Undertaking for Pre-Clearance 



UNDERTAKING TO BE ACCOMPANIED WITH THE APPLICATION 
CLEARANCE APPLICATION 

TO 
THECOMPL~NCEOFACER 
IELLIMITED 
REG. OFF: SHED NO -15. SHYAM HARIINDUSTRIAL 
PHASE 4, GlDe, VATVA, AHMEDABAD, GUJARAT - 382445 

I, Romit Champaklal Shah. Promoter and Non-Executive Director of the Company r",,,,"n,r,,, 
C-302, 4th Floor Shilalekh Apartment. Opp. Police Stadium, Shahibaug, 
380004, am desirous of in Equity Shares of the Company as mentioned in 
aOI:JlIcatl(ln dated 16th March 2024 for of the transaction. 

I further declare that I am not in of or otherwise privy to any 
Sensitive Information defined in the Company's Code of Conduct for 
Insider Trading (the Code) up to the time of signing this Undertaking. 

In the event that I have access to or received any information that could be 
"Price Sensitive Information" as defined in the after the signing of this 
before executing the transaction for which approval is sought, I shall inform the 
Officer of the same and shall completely refrain from dealing in the securities 
Company until such information becomes public. 

I declare that I have not contravened the provisions of the Code as notified by 
from time to time. 

I declare that I have not entered into contra-trade in las16 months. 

I further declare that I shall indulge in only when Trading window is open. 

I shall not execute a contra-trade for a minimum period of 6 months. If a "A(~tr,,;'_t('>t"l'" 

executed, inadvertently or otherwise, in violation of such a restriction, the profits 
trade shall be liable to be disgorged for remittance to SEBI for credit to the 
Protection and Education Fund administered by SEBI under the Act. 

I undertake to submit the necessary report within two trading days of execution 
transaction I a 'Nil' if the transaction is not undertaken. 

If approval is granted, I shall execute the deal within 7 days of the receipt of 
which I shall seek fresh approval. 

full and true disclosure in the matter. 

Date: 16th March 2024 



PREVENTI mER TRADING PRE-CJ.EARANCEOF TRAO 

F R 

( UlUlrr lEI. LUlllirti Cor/,> tffCundlldjur PI'I'Tr,'u/um ,{II/w l",. Trurlillg} 

TO 
THE COMPLIANCE OFFICER 
IEL LIMITED 
REG. OrF: SHED NO - 15, SH)'AM IHRIINDUSTRIAL ESTATE, 
PHASE +, GIDC, VATVA, AHMEDABAD, GU.JAHAT - 382H5 

SUB: APPLICATION FOR TRADING IN EQUITY SHARES OF THE COMPANY AND 
UNDERTAKING. 

DcaI' Sir. 

Purs uant lO Llw SEBI (Prohibition o f Inside r Trading) Hegulations. 2015 as amended from time to time 
and thcCompany's Code of Conduct for Pr~ventioJl of Insider Trading, I. I,alpanahell Champaklal 
Siwh. a D c-signa cd Persun (Promoter & NOIl-Exl.:'culi\{:, \\ 'oman Director) of I EL Limiteu, pro pose to tradt: in 
til(' Equity Share, of I EL Limited as p~r details hereunde" 

Name of person proposing to trade in 
shares of the Company and 
relationship with Desig-natcd P~rson: 

Kalpanab,'n Champaklal Shah, Promoter &Non-I::xecutive 
\\'omall Director of the Company. 

o. of Shares of the COlllpany held by the pcrson as on date of the applicatjon: 30,S6,82+Equity Shares. 

Sr. Phys ical Form Demat Form 
No. of shares presently held 

No FoUo No. DPID I Client ill 
I Not "J' jJIicable I~OH600 I OOOj090R 30,36.82+ 

Particulars o f proposed transaction in Shares of [he Company: 

Number of Shares of the 
Number of Shares of 

N umber of Shares held 
Company 

the Company Balance holding 
in the Company 

proposed to be Sold 
proposed to be (A) + (C)I 

(A) acquired (A) - (B) 
(B) (C) 

:]0,36,82'1 Upto ~5,()().OOO NIL Up to 5,36,82-1 
Name of Deposilory: Central Depository Services (India) Limited 
DP ID No.: Client 10 No.: 120H60000050908 
N umber of Shares of the Company that would be helJ by the Upto 5,56,824 
person aher this application (if appro"al g-ranted): 
Reason for sale of shares helJ for less than (j months (If Not Applicable 
applicahle)" 

At any time within 7 days fi 'om th~ date of 
Proposed Jate of dealing ill securilies Approval of the Pr~lea rance application li'OJII til<' 

Board I Conuni t tee I Compl iallce Omc~r. 

It will be sold on SSE Limited on which tlw E(llIity 
Price at which the transactioJl is proposed Shares orthe Company are listed, and tbe price will 

be the prevailing- market price at the time of Sal". 

('urn'nt Market p,;«, (as on Date of Application) 
INR II. wl- per Equity Share (Closing pritt· of 
Friday, 151hMarch 20l1+i. 

Whether the proposed tran.saction will bethrough stuck 
Through Stock Exchange 

exchange or ofT market dl'al 



[ confirm that: 

i. [,11:,11 , cc ute the Ifad p of Il:Irc ill any till1~ ,,-ithin 7 "ays of 'Ollr apprm'al faili ng " In " I . hall nppl, 
agn lll to YO II nr your appro, "I I shall ",,!>mil a 'NIL- rcport irlh,' U'a ll sacti ,," is not IIndcnal"," 

ii. [ ; h.1I hold ~httre _ ef tlw CAll1p>ttt¥-f6Ht,ttli";",,,,,,rt"'I'-i..J,<>HrtWlllth. li-e " t-tltt>-+lItt+'-t>Hte,!,.;,.m."t-

[ hereby und('rtake and conti r", thaI: 

I ) I do 110 t hav all.'" iln:c:-.s or 11;:1\1' not n :cci\'t,d "Prin: SCll siti, 'C' Infi) r'lllalioll" up to Ihl' lillie of signing thj~ 
lilldcrtal, i n,t;-

2) In cc.1 ~ e I k -t ' c ilrccs~ to IIr h:l\ c i"l'rt,j" cd "Price S('n ~ itin: Inf()J'III;H ioll" afi er tht: .... igning of lilt, 

undertaking but hcion: thl.' c 'X ('clltioll of' the transaction I wi ll illll)l'm I he COlJlplinllL't' nllic(tr or the ..:.hang-I...· 
in my posit; n and that I would rOl11pletcly rl'li'ain li'om dcaJing in tlw ~l'l;lIrjl.je~ of ,h(' Company till the 
time ~ ur h informati on U\::COIll CS puhli c. 

j ) I ha\ C' l}(Il cont n,,'c ilcd tht· preYeJiling Code of COllduct for Pre\ 't'nt iOIl of Insider Trading, 
+) I ha\"(' made a fi ,lI and Iruc di, c\",ure in Ihis maller_ 

I furthl'r (;onfirlll that Ih~ aforc>aid facls ar~ Irue alld correct and shall U' full y respOl"ibl c for any" rongll" 
a("lS dOllc by me nr m)" relaliw,' , ind ud ing " lCh penalties as may be imp()~cd uy the Company, 

You an" rcqllcswd l O pru\'ide the prc-ci €>arance of Ira de for tht :Ibo\'c tnlllsacrioll , 

T han l,ing )'ou, 

YOllr~ sinl'erc.ly, 

Place: Ahmc'(lai>ad 
Dale: 16/0j /20~ I· 
Name: KaJpanaben Champaklal Shah 
D(>signation & Oepartment: P1'1H110[er &NOfl-Excc utin.:\Voman Director 

~f'-!~ ,c:r~· 
Signatlll'e: 

\::-!\Iail (1) lo r Communication of Appro\-al :matrushal<li.indllslrics@gmail.com_ 

No te: #iTlus .1pplttutlOlI htls to bf> pitllpr submitted throllgh electronic mail at 'he derlicatr.d ,--moil it! 
Ii'IItmi/nlllJllrl@gmuil,rom or I~r htlrd ,,:op'r. 

# ~ 'ell" l!f sn.-urilil's lu.fd./or le,is Ihelll (i lIIolltlis .'iliall be t'omidrrffl OliO' rrlll'a~s,H"to'l!d I~, pen'olldl tlllergelU:y . 

Ene!: Underlaking for Pre-Clearance 



TO 

UN DERT AKINGTOBEACCOMPANIEDWlTHTHEAPPLlCA TIONFOR PR E­
LEARANCE APPLICA TION 

THE COMPLIANCE OFFICER 
IEL LIMITED 
REG. OFF: SHED 0 - Ill, SHYAM HARI INDUSTRIAL ESTATE, 
PHASE '., GID(', VATVA, AHMEDABAD, GUJARAT - .'1824-15 

I. l\alp:lnahen t"hall1paklal Shah. Promoter and Non-Executh'evVolllan Director of the Company 
J"(>siding at C-so!.!. ~th Floor Shilalel<h Apartment. Opp. Police Stadium. Shahibaug: Ahmedabad 
- :j~OOO I· . am desirous of dealing in Equity Shares of the Company as mentioned III my 
application dated IG,hMarch 'lO!Hfor pre-clearance of the transaction. 

I fll n he rdec la ret ha t I am not i n possess ionoforot he n v ise priv ytoa nyunpubl ished P rieeSe n si ti v: . 
Information (as defined in the Company's Code of Conduct for pre"entlOn of Ins,der 'l radmg 
(the Code) up to the time of signing thisUndertaking. 

I n the e"ent that I ha"e access to or received any information that could be construed as "Price 
Sensiti"e Infonnation" as defined in the Code. after the signing of this undertaking but before 
executing the transaction for which approval is sought. I shall inform the Compliance O~cer of 
the same and shall completely refrain Ii'om dealing iJl the securities of the Company untIl such 
information becomes pub1ic. 

I declare that I ha"e not contl'a"ened the pro"isions of the Code as notified by the Company 
fi'om time to time. 

I declare that I haw not entered into contra-trade in last 6 months. 

I further declare tl"'t I shall indulge in trading only when Trading window is open. 

I shall not execute a contra-trade for a minimum period of G months. If a contra-trade is 
executed. ina,h'ertently or otherwise. in "iolation of such a restriction . the p rofits from such 
trade shall be liable to be disgorged for remittance to SEBI for credit to the I,westor Protection 
and Education Fund administered by SEBI under the Act. 

I undertake to submit the necessary report within two trading days of execu tion of rhe 
transaction / a 'Nil' report if the transaction is not undertal<cn. 

If appro"al is granted. I shall execute the deal within 7 days of the receipt of approva l failing 
which I shall seek fresh pre clearanceapprol'aJ. 

I declare that I hal'e made full and true disclo .• ure in the matter. 

Signature: ~,qW, c. IU1.,. . 
Kalpanaben ChampakJaJ Shah 
Promoter and Non-ExecutiveWoman Director 

Date: 16'·March 2024 
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