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INnIpENDINl AUDl]'Olt'5 tl[vlglv ltlrPOI1T

'l'o,

The Boartl ol Directors
Shrec Narmada Aluminiunl lndustries Limited,

1. \{e have revierveti thc accomplnfing St:terntnt 0I U :ludited Finarrial Results oI Slrree

Narmada Aluminium lndustries t,imited Ithe'company') [or rhc quarter etlded June 30, 2018

(the ,statement,J, being submiftcd by the company pursuant to the requiremcnt of l{eSulation

]: ol th" SEBt (Listing Obligation-s and Disclosure Requirernents) llcgulatiots. 2015, as

nodificd i:y the sEBI crrcular No. clRlcFD/l.AC /62/z]rc dated Iuly 5,1.2016.'rhis statement

l)eing the responsibility of the Conrpnny's Nlanagemenl has been approved br" the Board oI

Ditector.s and pr.epared in accordane0 with the recognition ancl ttrelsrirellctrt pt'inciples

liriri rl-rrvn in lhe lnclian Arcoxnting Si;rtrrl:rd 34 "lnlerinl Finillci;ll Repol.ting" l'lnd AS 34"),

prcscrib..l urtder Section l:l:i ol the Cotrlpatrii:s Act, 2013 reald with relcr.'lnt tules issued

tirere-under ard other acco|lnli g Ilrirtciples Selrrally accr:pterl in lndi4 Our lfsponsibility is

t0 issut,a rel)olt on the Staternent hascd olt out revier4r'.

?. We conducted our review'in rcrot'dance with the Standard olr l{eview Engageorerrt (SRE)2410,
''lleview of lnterinl Filrancial lofornratiorl Performed by the !rrdependent Auditor ol the
Entity" issu('d by tlre lnstitutc of Chartered Accourtants of India. This stan(lard requircs that
rvc plarr alld pelforrn thr' revie!1 to ohtairi nrr.riler;te ossu)-ilrlce ds 10 whethor thc linrncinl
statemenls are free of o)aterial rrrisstatcrnent. A revier, is linriteci prirnrrily lo inquiries of
company personnel and analytical procedures applied to tinancial rlata and thus prr:vide less
assurarce than an audit. We. have not perfo|rned an audit ond aecordingSr, rve do not express
an audit opinion

3. We r€part that
u. the Cantpony v,crs o sick Ctstnpany under Sick lndustrio] Conrp*nies Act. lrBS fwith

eflect lront 1st Decenther 201(t, Sick lndustriol Otntponics Act, 19BS repeal by the
Sitli lftdustrial Comltanies (Speciol l,ravisittts) Repaul Act, !l){B).'1'he r:rLler ol the
Itonauroble High Court af {iu jurar duted Muy lti, 2008 k)r rcl$tbilitotien is under
the pr()cess of itnplement$tion. lvleanwhile, o secured creditor liled an applicatiotl
belore Debt recovery Tribunol-lll ()RT-ltl) anrt the secured cr*litor is nLtw having
#le psssasriox of property fil€fer Not€ 2 of the Statem€nt). 'l'hs entire net \\,orth o{
tlre Company is l'ully eroded. Despite the some, tlrc lqanogemqtt is of the opinion
that the Gotng Concern Assumptiat is sustoinoblc ond uccordinglv the accounts of
the Cofitpun)' have beett prcpuri:tl an gaing concern bosis. fiis ts rr repctitive
qualilicoti()n sln(:e many years.

b. 'lhc cornpartl, hns borrotvetl Rs.625.91 lucs thith excee.ls poid.up capitol and f-ee
reserves, withaut nrnplying the requirement oJ stction 1t10 ohd other provisions
of the Companies Act, 20 1 3.
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4. Based on our review conducted as stated above, except lor the
in para abovc, rtothing hirs cor]lc to olrf artention tllat (ar

acaompxlyinB Statei.nent, lrrcp:recl ir accordance willr tht
us to bclieve that the

Indian Accoltnting
Standards and other accounting principles generally accepted i lntlia, has not disclosed

33 o[ the SfBl {Listingthe informatiofl required to be disckrsed in ternls of
Obligations and Disclosurc lt:quircrlentsl Rcgulations, :013, nrodified by the StjBl
Circular No. CIR/CFD /FAC/62 /2016 dated luty 5,2016, rlitlttal rr) n,ltir:h rt rs

to be distiosed, or thnt it aortui,ls.)rly,uat.lrill trisstati-.rr1ent

For l( SWADIA & CO

tfRN-I

,,4*-

prt
l':l rln0r
lrl. No. l 33

Place: Vadodara
Date: 14d'August 2018

310,5HRIRAM CHAMBERS, R, C, DUTT ROAD, VADODARA

Phone: - {0265} 231 43 84 E-Mail:, office@kms.n .in



R.gbl'red Otfc.: 9r1, Bhe.u.h Palej

€-marlr nal.rbh@yahoo.co.in
Quart.r Eflded 39 Juo.2018

1

i

j7J

t-) 2t)

3:1.

.-.:
.t at:

11.2rt ta, 1i j

Toad hco' a trom op.r.tions
ery.'l!.
Cst ol mrLrr6i! coniungd
PunlEar ol rbd(-'n-k da
Cn.n!f,t in fr.6no<l go.d. Esriin-prog,e!. ai:4 sto.l o 1r.{,.
E)ais. Ody or 3.ll of roldr
Er+roy.a baraff. €rp.n..

Oeplldaton 3rd aBrrlbauon axp€nne

ProMLo.r) lrorn ordintn, &tivitls3 llicr finnnc. dort bur b.for6
.r..ClsEl lt.Irl. (5-61

P.or]r(Lo.3t tofi rlrdl 
'y 

!.tivlllos trEtom tnx i?+8i
Tdaroah3€ rR!le' n.l. 3l
Ita.t ProfiUlLorr) lrco ordinary .ctiviri'r after 1.r l9"1ar

!,.4 Pmfi ,tloarl 1o. th. ponod ( 1 r I 2)
O0!ar Cohlshonsiva hcor'le
lo$l colnplth.n.ivQ lnco|n. {13+14)
P.ilup .qolry rhare cap{al
520@7 aqury aht@! a,l R3 l0r' rrch r{ir, psid rF
EsnhC. Pn Stllf! {!PS) ib*ro.e erieplio al ;'€ms nrl aniuriisd) (Rs i

ii Ea#g! Per Sh.B {EPS) iirftet crce?lcn3r lcms irr

:6

I
9
rc

b

I
I

ffi
l'

I

52 S6 I 196 I 52.$ l---i-*----T--------1

::l



E{ail:
lor rh? Qlartsr Ea.!ed 30 June

Fo. !BREE

ti

:

\OAtt : 14ti Auluit 2018
PLAa€ : MUMBAT

Ij

l

5 ril t .


