
Registered Office 
I ‘Turner Morrison Building’ 6 Lyons Range, 

Wl Ma Na ksia Mezzanine Floor, North-west Corner 
Taal Kolkata - 700001, INDIA 

Limited Phone : +91 33 2231 0055 
E-mail : info@manaksia.com 

Website : www.manaksia.com 

  

Corporate Identity Number : L74950WB1984PLC038336 

Sec/Share/051/FY 2022-23 Date: 12/02/2024 

The Secretary The Manager 

BSE Limited National Stock Exchange of India Limited 
New Trading Wing, Exchange Plaza, C-1, Block “G” 

Rotunda Building, 5" floor, Bandra Kurla Complex, 

PJ Tower, Dalal Street, Bandra East, 

Mumbai- 400001 Mumbai- 400051 

SCRIP CODE: 532932 SYMBOL: MANAKSIA 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 12th February, 2024 and Disclosure under Regulation 30 & 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

In continuation to our letter dated 5* February, 2024, please note that the Board of Directors of the Company 
at its meeting held today i.e. Monday, 12“ of February, 2024 which commenced at 12.30 P.M. and concluded 
at 02:35 P.M, has inter-alia transacted the following business(es): 

a) approved the Un-audited Financial Results (both Standalone and Consolidated) of the Company for 
the quarter and nine months ended 31* December, 2023. A copy of the Un-audited Financial Results 
(both Standalone and Consolidated) of the Company along with the Limited Review Report for the 
quarter and nine months ended 31* December, 2023 is enclosed as Annexure-A. 

b) approved the appointment of Mr. Anatha Bandhaba Chakrabartty as Company Secretary & 
Compliance Officer of the Company w.e.f. 12" February, 2024 and thereby cessation of Ms. Varsha 
Bansal, as Interim Compliance Officer. A brief profile of Mr. Anatha Bandhaba Chakrabartty is 
enclosed as Annexure-B. 

This may be treated as compliance with Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023. We request you to kindly take the above information/ documents on record. 

Thanking you, 
Yours faithfully, 

For Manaksia Limited 

Cdr roy © 
Anatha Bandhaba Chakrabartty 
Company Secretary 

  

Encl: As above 
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Independent Auditor’s Review Report on standalone unaudited quarterly financial results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 

MANAKSIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Manaksia Limited (“the 

Company”), for the quarter ended 31 December, 2023 and for the period from 1 April 2023 to 31% December 2023, 
being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This statement is the responsibility of the Company’s Management and approved by the Board of Directors which has 

been prepared in accordance with the recognition & measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 

and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim 

Financial Information performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement of Unaudited Standalone Financial Results prepared in accordance with applicable Indian 
Accounting Standards and other recognized accounting practices and policies, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For SK AGRAWAL AND CO 

CHARTERED ACCOUNTANTS LLP 

Chartered Accountant 

Firm Registration NO.- 306033E/E300272 

  

Hemant Kumar Lakhotia 

(Partner) 

Membership No. 068851 

UDIN — 24068851 BKCAXG5960 

  

Place: Kolkata 

Dated: 12"" February, 2024
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 

MANAKSIA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Manaksia Limited 

(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), for the quarter 

ended 31* December, 2023 and for the period from 1“ April 2023 to 31‘ December 2023, being submitted by the Parent 
pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement is the responsibility of the Parent’s Management and approved by the Parent’s Board of Directors which 

has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, 
read with relevant Rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB] under Regulation 33 (8) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a) Manaksia Limited 

b) MINL Limited 

c) Dynatech Industries Ghana Limited 

d) Jebba Paper Mills Limited (Step- down Subsidiary) 
e) Manaksia Ferro Industries Limited 
f) Manaksia Overseas Limited 

g) Mark Steels Limited (Step- down Subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come to our 
attention that causes us to believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
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6. We did not review the interim financial statements / financial information / financial results of two subsidiaries included 
in the consolidated unaudited financial results, whose interim financial statements / financial information / financial 

results reflect total revenue of Rs. 11,716.06 lakhs and Rs. 34,790.02 lakhs, total net profit/ (loss) after tax of Rs. 

1,106.59 lakhs and Rs. 4,429.01 lakhs and total comprehensive income/(loss) of Rs. 1,115.10 lakhs and Rs. 4,440.32 

lakhs for the quarter ended 31* December 2023 and for the period from 1* April 2023 to 31% December 2023, as 
considered in the consolidated unaudited financial results. These interim financial statements / financial information / 
financial results have been reviewed by other auditors whose reports have been furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above, our conclusion on the Statement is not modified in respect of the above matter. 

7. The consolidated unaudited financial results include the interim financial statements/ financial information/ financial 

results of one subsidiary which have not been reviewed/audited by their auditor, whose interim financial statements/ 
financial information/ financial results reflect total revenue of Rs. 248.23 lakhs and Rs. 486.40 lakhs, total net profit/ 

(loss) after tax of Rs. 230.04 lakhs and Rs. 195.65 lakhs and total comprehensive income /(loss) of Rs. 230.04 lakhs and 

Rs. 195.65 lakhs, for the quarter ended 31 December 2023 and for the period from 1* April 2023 to 31% December 
2023, as considered in the consolidated unaudited financial results. According to the information and explanations given 
to us by the Management, these interim financial statements / financial information / financial results are not material to 
the Group. 

The aforesaid subsidiaries are located outside India whose financial results and other financial information have been 

prepared in accordance with accounting principles generally accepted in their respective countries. The Holding 
Company’s management has converted the financial results of the subsidiaries located outside India from accounting 

principles generally accepted in their respective countries to accounting principles generally accepted in India. We have 

reviewed these conversion adjustments made by the Holding Company’s management. Our conclusion in so far as it 

relates to the balances and affairs of such subsidiaries located outside India is based on the report of other 

auditors/management certified accounts and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For SK AGRAWAL AND CO OF ON 4 

  

f e QO 

CHARTERED ACCOUNTANTS LLP (s .) 3\) 
Chartered Accountants \ as engee4s 
Firm Registration Ng 306033E/E300272 See? 

Hemant ahi Lakhotia 
(Partner) 

Membership No. 068851 

UDIN — 24068851BKCAXH7020 

Place: Kolkata 
Dated: 12th February, 2024
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Notes 

1 The Financial Results of the Company for the quarter and nine months ended 31st December 2023 have been 

reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their 

meeting held on 12th February 2024. The Statutory Auditors of the Company have carried out Limited Review of 

these results and the results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

2 In June 2023, the Central Bank of Nigeria (CBN') announced changes to the operations in the Nigerian Foreign 

Exchange Market by abolishment of segmentation, with all segments now collapsing into the Investors and Exporters 

(‘1&E’) window and the reintroduction of the ‘Willing Buyer, Willing Seller’ model at the 1&E window. This has resulted 

in significant devaluation of Nigerian currency against US Dollar. 

Consequently, for Nine months ended 31st December 2023, the Group has incurred foreign exchange loss of INR 

1592.08 & impact for the quarter ended 31st December 2023 is INR 933.58 Lacs in its subsidiary companies 

incorporated in Nigeria. Considering the extent of devaluation, the said exchange loss has been presented as an 

exceptional item in the consolidated financial results of the Group. Additionally, the Group has recognised foreign 

currency translation loss for Nine months ended 31st December 2023 of INR 45754.43 & impact for the quarter 

ended 31st December 2023 is INR 8912.48 Lacs relating to translation of foreign operations into presentation 

currency (INR) of the Group, which is included in other comprehensive income. 

On account of significant devaluation of Nigerian currency, consolidated results for the quarter ended 31st December 

2023, 30th September 2023 & Nine months ended 31st December 2023 are not comparable with published 

consolidated results of prior periods. 

3 Comparative figures have been rearranged / regrouped / whereever necessary. 

4 Reviewed Standalone and Consolidated Financial Results of the Company for the Quarter and nine months ended 

31st December, 2023 are available at the Company's website www.manaksia.com and websites of all Stock 

Exchanges, where the Equity shares of the Company are listed. 
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Annexure-B 

BRIEF PROFILE OF MR. ANATHA BANDHABA CHAKRABARTTY, COMPANY SECRETARY & COMPLIANCE 
OFFICER 

  

SI. No. Particulars Disclosure 

  

li Name of the Company | MR. ANATHA BANDHABA CHAKRABARTTY 
Secretary & Compliance 
Officer 

  

2. Reason for change Due to the resignation of the erstwhile Company Secretary & 
Compliance Officer, Ms. Varsha Bansal was appointed as 
Interim Compliance Officer of the Company w.e.f. 9% 
November, 2023 till the appointment of a whole-time 
Compliance Officer. 

The Board of Directors of the Company on the basis of 
recommendation of Nomination & Remuneration Committee, 

approved the appointment of Mr. Anatha Bandhaba 
Chakrabartty as Company Secretary & Compliance Officer of the 
Company. 

  

3. Date and term of | Appointment of Mr. Anatha Bandhaba Chakrabartty as 

appointment Company Secretary & Compliance Officer of the Company w.e-.f. 
12" February, 2024 

  

4, Brief Profile Mr. A B Chakrabartty is a Fellow Member of the Institute of 
Company Secretaries of India (ICSI Membership No. F7184) and 
has a degree of B. Com & LL.B with around 20 years of work 
experience in the field of secretarial, legal and compliance 

matters of Listed Companies. 

His previous employment was with Albert David Limited as 
Company Secretary cum Legal Head, responsible for entire 
Secretarial, Legal and compliance functions of the Company. 
Prior to this, he has been associated with GPT Infraprojects 

Limited, Kkalpana Industries (India) Limited and Kaushalya 

Infrastructure Development Corporation Limited as a Company 
Secretary & Compliance Officer. 

He has extensive experience in handling various statutory 
compliances, listing regulations, governance matters, 
regulatory reporting, operational compliances, legal matters, 
mergers, demergers, bonus issues, preferential issues & IPO. 

  

5. Relationship between | None 
Directors         
  

 


