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Digital news startup The Messenger
to lay off about 24 employees

San Francisco, Jan 3
(IANS) Digital news start-
up The Messenger is re-
portedly laying off about
24 employees amid se-
vere cash crunch, as its
president Richard Beck-
man has announced to
leave the company.

The employees were
likely to be laid off this
week as part of a cost-cut-
ting measure, reports The
New York Times, citing
sources.

“The company is facing
financial headwinds in a
tough digital ad market
that have put a squeeze
on its operations,” said the
report.

The Messenger said in
a statement that it was “in
the midst of a second-
round raise”.

However, the startup,
which has nearly 300 em-

__ ployees, did not reveal the

number of people it has
laid off.

The Messenger pub-
lishes articles on politics,
culture and general-inter-
est news.Meanwhile,
Beckman, a former exec-
utive at Conde Nast, who

served as The Messen-
ger’'s president, an-
nounced that he was leav-
ing the company, citing
“short-term health issues”.

Prior to The Messen-
ger’s launch, Beckman
had claimed that the web-
site would generate more
than $100 million in reve-
nue in 2024 with 100 mil-
lion monthly readers.

Veteran media execu-
tive Jimmy Finkelstein
started The Messenger
last year.

In a post on LinkedIn,
Beckman said that he told
Finkelstein in November
that he would be stepping
down on January 31 but
would remain an investor
in the company.“Back in
November | had advised
Jimmy Finkelstein of my
decision to step down
based on short term health
issues | have endured this
past year and will be sub-
sequently retiring from the
corporate world at the end
of this month,” he wrote,
adding that he will be
“helping with the transi-
tion” in the next few
weeks.--IANS
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Al will be at the forefront of smartphone
tech transformation: Industry

New Delhi, Jan 3
(IANS) Artificial Intelli-
gence (Al) will significant-
ly transform the IT and
technology sector, includ-
ing upcoming smart-
phones, in India and will
play a crucial role in en-
hancing battery life, im-
proving camera quality
and boosting voice assis-
tant capabilities in future
devices, industry leaders
and experts said on
Wednesday.

Madhav Sheth, CEO of
homegrown company
HonorTech, said that the
smartphone industry is
evolving at a rapid pace,
and Al is at the forefront
of this transformation.

“The strategic use of Al
is aimed at making future
smartphones more robust,
versatile, and user-friend-
ly,” he told IANS.

HONOR has integrat-
ed Al into the camera sys-
tem of its innovative HON-
OR 90, catering specifical-
ly to the needs of vloggers.
“As vlogging gains more
popularity in today's digi-

Black Box to accelerate global growth
plans with ambitious hiring drive in India

New Delhi, Jan 3
(IANS) Black Box Limited,
a global Information &
Communications Technol-
ogy (ICT) Solutions Pro-
vider, is poised to embark
on an exciting phase of
growth and plans to ex-
pand its innovation and
center of excellence with-
in India. The company
currently has a dedicated
team of over 4,000 skilled
professionals spanning 35
countries across six
continents.Over the past
few years Black Box has
had phenomenal growth,
witnessing revenues leap
from 800 crores to approx-
imately 7,000 crore pro-
jected in FY 24 -- an im-
pressive multi-fold in-
crease since 2019 follow-
ing the acquisition of Black
Box in the US.

With enterprises and
end-users driving acceler-
ation and adoption of Al,
0T, and Cloud-based so-
lutions, Black Box is posi-

tioned strongly at the fore-
front of digital transforma-
tion with its expertise in
Digital Infrastructure
space that includes de-
signing and implementing
connectivity and networks,
data centers, modern work
place and cyber security.

Looking ahead, Black
Box aims for robust dou-
ble-digit organic expan-
sion, setting an ambitious
target of achieving $2 bil-
lion in revenues within the
next three years.While the
US market remains a
stronghold for revenue
and profit growth, Black
Box Is also strategically
exploring opportunities in
India. Leveraging India's
accelerating digitisation
drive and rising demand
for data centers, the com-
pany is primed to make
substantial advances in
this growing market.

To reinforce its commit-
ment, Black Box recently
unveiled its Center of Ex-

cellence in Bengaluru, sig-
nifying its commitment to
fostering innovation and
collaboration in India.

Spanning an expan-
sive 50,000 square feet,
this state-of-the-art facility
hosts advanced R&amp;D
Labs, Command Center-
es, client-tailored Offshore
Delivery Centres, and pur-
pose-built discussion
rooms, promoting seam-
less collaboration across
diverse teams and
regions.India holds a piv-
otal role in Black Box's
growth strategy, acting as
a catalyst for expansion. In
response to meeting cus-
tomer demands, Black
Box is embarking on an
ambitious recruitment
drive to create additional
jobs in India. This strategic
initiative aims to strength-
en its service capabilities,
thereby increasing the
company's margins and
solidifying its footprint in
the Indian market.

Only two unicorn companies were
created in 2023 compared to 21 in 2022

New Delhi, Jan 3 (IANS)
The value of investments by
Private Equity - Venture
Capital (PE-VC) firms in In-
diafell by 38 per centto less
than $30 Billion in 2023.
PE-VC firms invested $29.7
Billion (across 756 deals) in
Indian companies in 2023,
compared to $47.6 Billion
(across 1,362 deals) in the
previous year, as per Ven-
ture Intelligence. 2023 wit-
nessed 67 mega deals
($100 M+ rounds) worth

$21.2 Billion, compared to
112 such investments
worth $31.8 Billion in 2022.
The $2.4 Billion investment
in Manipal Hospitals by Te-
masek (which gained ma-
jority control) and TPG
Capital was the largest PE-
VC investment in 2023.
This was followed by the
$1.35 Billion buyout of ed-
ucation loans focused
HDFC Credila by Baring
Asia and ChrysCapital and
the $1 Billion investment by

GUJARAT MARITIME BOARD
Tender Notice No.27 of 2023-24

Qatar Investment Authority
(QIA) in Reliance Retail.
2023 saw just two Unicorn
companies (VC-funded
startups valued at $1 Billion
or more) being created,
compared to 21 in 2022
(and a record 44 in 2021).

CHANGE OF NAME

I have changed my old name
from PANIKER ANIRUDDH
SACHIDANAND to
PANICKER ANIRUDH
SACHIDANANDAN
Add. D-502, Gaurav Tower,
Prabhat Chowk, Ghatlodia,
Ahmedabad-380061

4789

tal age, more people are
creating and sharing vid-
eo content. With the HON-
OR 90's Al Vlog Master,
video settings are simpli-
fied, as it identifies filming
scenes and recommends
optimal modes,” Sheth
added.

Indians are spending a
staggering 2,300 hours

‘-

annually on their smart-
phones and till now, con-
sumers have largely
adapted to an app-driven
world.

“With the rise of Al,
smartphones are trans-
forming to intelligent at-
tuned digital companions.
In 2024 and beyond, Al will
increasingly integrate

CHANGE OF NAME

| have changed my old name
from SMITAL YUSAFBHAI
CHRISTIAN to SHINY
YUSAFBHAI CHRISTIAN
Add. 35, Stuti Apartment, Nr.
Lalbhai Center, Maninagar
East, Ahmedabad-08
4791

CHANGE OF NAME

| have changed my old name
from MEGHNA
MAYURKUMAR DAVE to
MEGHA MAYUR DAVE
Add. F 37/527 Sagar
Apartment, Opp. Bhavsar
Hostel, Nava Vadaj,
Ahmedabad
4790

CHANGE OF NAME

| have changed my old name
from SHAH
DARSHANAKUMARI
PARESHKUMAR to SHAH
DARSHANABEN
PARESHKUMAR
Add. 104, Narayan Sai
Appartment, Ashram Char
Rasta, Motera,
Ahmedabad-380005
4788

WESTERN RAILWAY
ENGINEERING WORK

Divisional Railway Manager(WA),
Western Railway, 6th floor, Engg.
Deptt, Mumbai Central, Mumbai -
400 008 invites E-TENDER
NOTICE NO.: BCT/23-24/255
Dated: 02.01.2024. Work and
location : Mahalaxmi (EMU
Workshop):Replacement of
corroded Valley gutter, Down take
pipes, Broken NLG at Cylinder shop,
Machine shop and spring shop.
Approx. cost of Work: Rs.
2,31,78,254.76. EMD: Rs.
2,65,900/-. Date and Time of
submission: till 30.01.2024, 15:00
hrs. Date and Time of opening: on
30.01.2024 at 15:30 hrs. Regarding
detailed nature of work containing
cost of tender document (non
refundable), EMD, eligibility criteria,
similar nature of work, detailed
tender conditions, please visit
www.ireps.gov.in Manual offers
willnotbe considered. 1013

Like us on : [F@facebook.com/WesternRly

On Behalf of the Chairman, Gujarat Maritime Board, Executive
Engineer (Mech.) Bedi port, Jamnagar invites on- line tenders
for below mentioned works.

Estimated amount
(Rs.)

Name of the works

1. S.R. to Tug GMB-II of Porbandar Rs. 1,10,54,477.40
Port to carry out Docking & special

Hull Survey. (Second Attempt)

2. S.R. to Tug GMB-III of Porbandar
Port to carry out Docking & special
Hull Survey. (Second Attempt)

Rs. 1,00,52,578.00

3. S.R. to Tug Gopnath of Okha Port
to carry out Docking & special Hull
Survey. (Second Attempt)

Rs.78,80,632.00

Schedule of e-tendering

Last date of Uploading till 22/01/2024 up to 18:10

hrs.

All other details as per tender document. Bidder can view,
download & submit their bid through
www.tender.nprocure.com, only. Tender documents will also
available on GMB web site:www.gmbports.org

Executive Engineer (Mech.)

HIlEcil-3. [a. . v [0oR 0% Bedi Port, Jamnagar

Gujarat Water Supply and

Sewerage Board

E-Tender Notice-06 of 2023-24

Tender ID. No:- 32278
Executive Engineer, P.H.Works Dn.Gujarat Water Supply
& Sewerage Board, Sahyog Sankul, B-Wing, 5" Floor,
Near Pathikashram, Gandhinagar Invite online E-
Tendering from the bidders registered appropriate Class
for the work of Shifting of Pipeline Due to R & B near
Ola & Vadavswami Village Ta.Kalol Dist.Gandhinagar
for Rs.61,59,150.95 and |.D.N0-32278. The bidders shall
have to qualify as per qualification criteria in bid
documents. Last date of Online submission of Tender is
16/01/2024 (till 18:00 hours) details are available on
website www.gwssb.nprocure.com GWSSB reserves
the right to reject any or all tenders without assigning
any reasons there of. Any corrigendum will be uploaded
online. Tender Fee & EMD Shall be Submitted in Original
through R.P.A.D./Speed post/Hand Delivery as Above
address Upto Dt.17/01/2024 (till 17:00 hours.)

Contact to GWSSB Gandhinagar Toll free No.: 1916
for Rural Area Water supply problem.
Mobile N0.9879209698.

INF/2135/23-24

BISIL PLAST LIMITED

[CIN: L17119GJ1986PLC009009]
406 SILVER OAK COMMERCIALCOMPLEX OPPOSITE
ARUN SOCIETY, PALDI,Ahmedabad, Gujarat, , 380007

NOTICE OF POSTAL BALLOT

Members of the Company are hereby informed that pursuant to Section
108 and 110 of Companies Act,2013 and other applicable provisions
of the Companies Act, 2013, as amended, read with the Companies
(Management and Administration) Rules, 2014 and Ministry of
Corporate Affairs, vide its General Circular No. 09/2023 dated
25.09.2023, General Circular No. 11/2022 dated 28.12.2022, General
Circular No. 3/2022 dated 05.05.2022 and General Circular No. 14/
2020 dated 08.04.2020 and SEBI Circulars, the approval of members
of Bisil Plast Limited is being sought through Postal Ballot through
Remote E-Voting Process only for the business as set out in the Notice
of Postal Ballot, which will be circulated to the members.
In accordance with the aforesaid Circulars, Notice of the Postal Ballot
will be sent only by electronic mode to those Members whose e-mail
addresses are registered with the Company/Depositories. Members
may note that the Notice of Postal Ballot will also be available on the
Company’s website - www.bisilplast.com, website of the Stock
Exchange i.e. BSE Limited at www.bseindia.com and the Postal Ballot
Notice will also be made available on the website of CDSL (agency for
providing the Remote e-voting facility) i.e.www.evotingindia.com.
The Company is providing remote e-voting facility (“remote evoting”)
to all its members to cast their votes on resolution as set out in the
Notice of Postal Ballot. Additionally. Detailed procedure for remote e-
voting will be provided in the Notice of Postal Ballot.
In case Member(s) have not registered their e-mail addresses with the
Company/Depository, please follow the below instructions to register
e-mail address for obtaining Notice of Postal Ballot and login details
for remote e-voting:
Members can get their Email ID registered by contacting their
respective Depository Participant and getting updated their email
address in their respective demat accounts. Temporarily, the
members may put a request email at RTA email:
ahmedabad@linkintime.co.in; rnt.helpdesk@linkintime.co.in
and Company email: bisilplast@yahoo.com for getting Postal
Ballot notice thorough email.
The Notice of Postal Ballot will be sent to the shareholders holding
shares as on cut off for the dispatch in accordance with the applicable
laws on their registered e-mail addresses in due course.
In case you have any queries or issues regarding remote e-voting, you
may refer the Frequently Asked Questions (“FAQs”) and e-voting
manual available at www.evotingindia.com, under help section or write
an email tohelpdesk.evoting@cdslindia.com or call 1800225533.
All grievances connected with the facility for voting by electronic means
may be addressed to Mr. Rakesh Dalvi, Manager, Central Depository
Services (India) Limited, AWing, 25 th Floor, Marathon Futurex, Mafatlal
Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai- 400013
or send an email to helpdesk.evoting@cdslindia.com or call 1800 22
5533.
By Order of the Board,
for BISIL PLAST LIMITED
Khushbu H. Shah
Company Secretary &
Compliance Officer

Place : Ahmedabad
Date : 03-01-2024

seamlessly as a person-
alised layer around smart-
phone operating systems,
contributing to more intui-
tive user conversations,
customised imaging, tai-
lored content, content rec-
ommendations, and much
more,” Prabhu Ram who
heads the Industry Intelli-
gence Group (lIG) at Cy-
» - berMedia Re-
search (CMR),
told IANS.

While smart-
phone apps will
remain domi-
nant for now,
features such as
facial recogni-
tion and voice-
activated assis-
tants posit to potential al-
ternative interfaces on the
horizon.

“All said, this seismic
shift in smartphones rais-
es privacy concerns. Local
data processing could be
a potential solution, but
memory constraints may
necessitate hybrid ap-
proaches. Striking the op-
timal balance between
user experience, person-
alisation, and privacy will
become key in an Al-pow-
ered smartphone era,”
Ram added. According to

CHANGE OF NAME

| have changed my old name
from SUSHILADEVI
AMARSINGH RAJPUT to
SUSHILA AMARSINGH
RAJPUT
Add. B-23, Parth Ch Soc Ltd
Isanpur
Ahmedabad-382443
4790A

WESTERN RAILWAY-VADODARA DIVISION

ENGINEERING DEPARTMENT
"E" TENDER NOTICE
PROVISION OF NEW SUB STATION BUILDING
e-Tender Notice No. DRM-BRC 110 of
2023-24. Sealed Tenders for and on behalf
of the President of India are invited by
Divisional Railway Manager (WA/C),
Western Railway, Pratapnagar, Vadodara-
390004 for the following works. Sr. No. 1
Tender No. & Name of Work: DRM-
BRC110 of 2023-24. Vadodara (P) :
Provision of New Sub station building
including electrical work along winth switch
yard of reliable power supply.
Approximate cost of the work (in %) :
1,37,70,756.50 Bid Security to be
deposited (in ) : 2,18,900.00 Date and
time for submission of tender and
opening of tender : Tender is to be
submitted on 19.01.2024 before 15.00 Hrs.,
and is to be opened on same date at 15.30
Hrs. Website particulars and notice for
location where complete details can be
seen & Address of the office from where

Chocko Valliappa, CEO,
Vee Technologies, by har-
nessing the capabilities of
Al, the technology and IT
industry can foster a cul-
ture of innovation, stream-
line processes, and unlock
new possibilities that may
not be achievable through
traditional approaches.
“The synergy between hu-
man creativity andAl's an-
alytical prowess has the
potential to drive transfor-
mative changes and ad-
vancements in IT. As the
data processing and anal-
ysing capabilities of Gen-
erative Al technologies
accelerate innovation,
they will lead to new dis-
coveries and advance-
ments in various fields
such as healthcare, fi-
nance, and manufactur-
ing,” Valliappa informed.
Al-powered tools will aug-
ment human capabilities,
enabling professionals to
focus on more complex
and creative tasks in the
coming years and smart-
phones will not lag behind,
he added.

WESTERN RAILWAY-VADODARA DIVISION

SIGNAL & TELECOMMUNICATION
DEPARTMENT "E"-TENDER NOTICE
REPLACEMENT OF LIFTING BARRIER
TENDER NOTICE No. S&T/BRC/23-
24/30/TELE Date. 28.12.2023 Sr. DSTE/
Vadodara acting for and on behalf of The
President of India invites E-Tenders against
Tender No. SandT_ BRC_23-
24_30_TELE. Bidders will be able to submit
their original / revised bids upto closing date
and time only. Manual offers are not allowed
against this tender, and any such manual
offer received shall be ignored. (1) Name of
the Work with its location : TELECOM
WORK IN CONNECTION WITH THE
WORKS ”(1). Vadodara Division:
Replacement of Mechanical Lifting Barrier
(MLB) with Electrical Lifting Barrier (ELB) at
LC Gate No. 258 and 261 (BRC-GER
Section). (2). Vadodara Division:
Replacement of Mechanical Lifting Barrier
(MLB) with Electrical Lifting Barrier (ELB) at
LC Gate No. 287 and 289 (BRC-GER
Section). (3). Vadodara Division:
Replacement of Mechanical Lifting Barrier
(MLB) with Electrical Lifting Barrier (ELB) at
LC Gate No. 285,292 and 294 (BRC-GER
Section). (4). Vadodara Division:
Replacement of Mechanical Lifting Barrier
(MLB) with Electrical Lifting Barrier (ELB) at
LC Gate No. 297 (BRC-GER Section) and
LC Gate Nos. 7 &9 (ANND- GDA Section).
(5). Vadodara Division: Replacement of
Mechanical Lifting Barrier (MLB) with
Electrical Lifting Barrier (ELB) at LC Gate
No 37, 44 and 46 (ANND-GDA Section)”.
(2) Approx. cost of the work : %
21,00,690/- (Approx.) (3) Bid Security to
be deposit : T 42,000.00 (4) Date & Time
for submission of e-tender and opening
of e-tender: 22.01.2024 @ 15.00 Hours
and 22.01.2024 @ 15.30 Hours. (5) Web
site particulars and notice for location
where complete details can be seen
etc.: http://www.ireps.gov.in Senior

the tender form can be purch d:
Website @ www.ireps.gov.in Divisional
Railway Manager (WA/C), Western
Railway, Pratapnagar, Vadodara-4.
WI623/NIT of 2023-24 dated 28.12.2023 55,

Like us on: I facebook.com/WesternRly

Divisional Signal & Telecommunication
Engineer, 2nd Floor-Annex Building,
DRM's Office, Western Railway,
Pratapnagar, Vadodara- 390 004. 284

Like us on: [ facebook.com/WesternRIy

District : Surat

“the Public Purpose Project”)

hereto.

NOTIFICATION
GOVERNMENT OF GUJARAT
REVENUE DEPARTMENT,
SECRITARIAT, GANDHINAGAR

(The Right to Fair Compensation and Transparency in Land
Acquision, Rehabilitation and Resettlement Act, 2013) (30
of 2013)

NO: AM-M-2023-481-LSU-132023-113-GH

Whereas it appears to the Government of Gujarat that, the
land specified in the SCHEDULE annexed hereto, is likely to be
needed for the public purpose of Construction of infrastructure
project of “Railway Over Bridge in L.C.N0.156 KM. 2/4 to 2/6
and DFCC Railway and Chiange 287/11-13 between station Kim
to Sayan of Mumbai-Delhi traffic route of Westen Railway of
Surat on road of Kareli to Kudasad” (hereinafter referred to as

1. Now whereas, the Government of Gujarat, Revenue
Department has, in exercise of the powers conferred, by
section 10A [inserted by section 3 of The Right to Fair
Compensation and Transparency in Land Acquisition,
Rehabilitation and Resettlement (Gujarat Amendment)

Act, 2016 (Gujarat Act No.12 of 2016)] of The Right to
Fair Compensation and Transparency in Land Acquisition,
Rehabilitation and Resettlement Act, 2013 (30 of 2013)
(hereinafter referred to as “The Act”) exemped, in public
interest, by Notification No.AM-M-2023-196-LSU-132023-
113-GH, Dated:19/05/2023, the below mentioned
Scheduled area of land, to be acquired for the
infrastructure project of The “Railway Over Bridge in
L.C.N0.156 KM. 2/4 to 2/6 and DFCC Railway and
Chainage 287/11-13 between station Kim to Sayan of
Mumbai-Delhi traffic route of Western Railway of Surat
on road of Kareli Kudasad” from the application of the
provisions of Chapter Il and Il of The Act, and

2. Now whereas, in execise of the power conferred by sub-
section (1) of section 43 of the Act, The Government of
Guijarat has appionted by Notification No. AM-M-2023-
352-LSU-132023-113-GH, Dated:11/09/2023, Special
Land Acquisition officer Branch No.4, Surat as
Administrator of Rehabilitation and Resettelement in
respect of the schedule land to be acquired for
construction of the captioned infrastructure project and,

3. Now whereas, in exercise of the powers conferred by
sub-section (1) of section 11 Rehbilitation and
ResettlementAct, 2013 (30 of 2013) (hereinafter referred
to as The Act), the Government of Gujarat, has notified,
vide their Notification No AM-M-2023-352-LSU-132023-
113-GH, Dated: 11/09/2023, that the said scheduled land
is required for the public purpose specified here above,

4. Andwhereas, the Government of Gujarat is satisfied after
considering the report made by The District Collector,
Surat under-section (2) of section 15 of The Act, that the
said land is needed to be acquired for “The Public
Purpose Project” specified in the schedule hereto, and

5. Now therefore, in exercise of the powers conferred by
sub-section (1) of section 19 of The Act, the Government
of Gujarat hereby declares that the said scheduled lands
is required for the public purpose specified in the schedule

6. In exercise of the powers conferred by clause (g) of
section-3 of The Act, the Government of Gujarat hereby
appoints, Special Land Acquisition officer Branch No.4,
Surat to perform the functions of a Collector, for all
proceeding hereinafter to be carried out under The Act,
in respect of the said scheduled lands.

7. The Plans of scheduled lands can be inspected at the
Office of the Special Land Acquistion, officer Branch No.4
, M.S.Building, Nanpura Surat.

Date : 13 DEC, 2023

SCHEDULE
Dist: Surat Taluka: Olpad Village:Kudasad
Sr.No | Survey/Block Number Area of land to be Acquired
(H.Are.Sqg.Mts.)
1 440 0-00-30
Total 0-00-30

Mahiti/Surat/1304/2024

Be order in the name of the Governor of Gujarat.

Deputy Secretary to Government

(Bhavin Patel)

‘E Business Brief ||\

Motorola appoints TM Narasimhan

to lead its India business

New Delhi, Jan 3 (IANS) Motorola Mobility In-
dia on Wednesday announced the appointment
of T.M Narasimhan as the Managing Director for
its Mobile Business Group in the country.

Narasimhan will lead the India business, re-
porting to Prashanth Mani who will continue to be
the head of Motorola’s Asia Pacific business.

Narasimhan has earlier worked in leadership
roles in companies like PepsiCo, Britannia and
Samsung.“India is a focus market for us in Asia
pacific and has been seeing exponential growth
over the past few years. We are confident that
Narasimhan will play a pivotal role in leading the
India team &amp; elevating the business to even
greater success,” said Mani, Executive Director-
MotorolaAsia Pacific.Motorola said that they have
been consistently growing at a double-digit pre-
mium to market over the last year in India, and
has grown at 37 per cent Premium to Market in
Q2 FY23 despite a flat to declining market, which
implies that the brand is acquiring market share
rapidly.“l look forward to building upon the solid
foundation that has been laid and taking the India
business to new heights while consistently deliv-
ering on consumer experience and satisfaction,”
said Narasimhan.

Adani Total Gas, Shigan sign MoU
for collaboration in
decarbonization

Ahmedabad, In a move towards sustainability
and environmental responsibility, Adani Total Gas
Limited (ATGL), India’s leading energy and city
gas distribution company, and Shigan Quantum
Technologies Limited (Shigan), an alternative fuel
system solutions provider for automotive, locomo-
tive and stationary engine applications, today an-
nounced the signing of a Memorandum of Under-
standing (MoU) that aims at decarbonizing the
supply chain by creating an ecosystem which will
enable transitioning to cleaner fuels such as CNG
and LNG. Under the MoU, both ATGL and Shigan
will explore various areas of collaboration.

Mr Suresh P. Manglani, Executive Director and
CEO, ATGL, said, “The signing of the MoU repre-
sents a collective vision for a greener, more sus-
tainable future. We look forward to co-developing
end-to-end solutions, which will support the trans-
port and mining industries in their decarboniza-
tion journey and contribute to the net zero com-
mitments of the country.”

Mr. Shishir Agrawal, Managing Director, Shi-
gan, expressed enthusiasm about the collabora-
tion, stating, “This MoU marks a significant step
forward in our joint commitment to environmental
responsibility.

OFf the 57 IPOs in 2023, 41 received

mega response of more than 10 times

New Delhi, Jan 3 (IANS) A total of 57 Indian
corporates raised Rs 49,434 crore through main
board IPOs in 2023, 17 per cent lower than the
Rs 59,302 crore mobilized by 40 IPOs in 2022,
according to Prime Database. However, exclud-
ing the mega LIC IPO, which came out in 2022,
the IPO mobilisation increased by 28 per cent from
last year. The overall response from the public,
according to Prime Database, was excellent. Of
the 57 IPOs, 41 IPOs received a mega response
of more than 10 times (of which 16 IPOs got more
than 50 times) while nine IPOs were oversub-
scribed by more than three times. The balance
seven IPOs were oversubscribed between 1 to 3
times. In comparison to 2022, the response of re-
tail investors also increased tremendously. The
average number of applications from retail in-
creased to 13.21 lakh, in comparison to 5.66 lakh
in 2022. The highest number of applications from
retail were received by Tata Technologies (52.11
lakh) followed by DOMS Industries (41.30 lakh)
and INOX India (37.34 lakh).The amount of shares
applied for by retail by value (Rs 1,49,988 crore)
was 203 per cent higher than the total IPO mobil-
isation (in comparison to being 22 per cent lower
in 2022) again showing a much higher level of
enthusiasm from retail during the period. The to-
tal allocation to retail, however, was Rs 13,749
crore which was 28 per cent of the total IPO mo-
bilisation (slightly down from 29 per cent in 2022).

40 companies looking to raise
nearly Rs 70,000 cr through IPO
let their approval lapse in 2023

New Delhi, Jan 3 (IANS) The IPO pipeline for
2024 continues to remain strong. 27 companies
proposing to raise Rs 28,500 crore are presently
holding SEBI approval while another 36 compa-
nies looking to raise about Rs 40,500 crore are
awaiting SEBI approval, as per Prime Database.

According to Pranav Haldea, Managing Direc-
tor, PRIME Database Group the next couple of
months should see several IPOs being launched
before a pause on account of the general elec-
tions.2023 saw 87 companies filing their offer doc-
ument with SEBI for approval (in comparison to
89in 2022). On the other hand, 2023 also saw 40
companies looking to raise nearly Rs 70,000 crore
letting their approval lapse, three companies look-
ing to raise Rs 3,550 crore withdrawing their offer
document and SEBI returning the offer document
of a further six companies looking to raise Rs
10,800 crore. According to Haldea, IPO response
was further buoyed by strong listing performance.
Average listing gain (based on closing price on
listing date) increased to 29 per cent, in compari-
son to 11 per cent in 2022.

RT India brings its first muiti-stage
integrated advertising campaign to
India, challenging mainstream

media narratives about nation

New Delhi, Jan 3 (IANS) RT India has launched
its first major multi-stage integrated India-wide ad-
vertising campaign, challenging geopolitical assump-
tions and the mainstream media’s narratives on In-
dia. The provocative out-of-home, online and print
campaign involves an array of billboard advertising,
bespoke bus and taxi wraps, print ads in newspa-
pers, airport takeovers and an array of other for-
mats, nationwide.The first stage of the two-stage
campaign initially poses thought-provoking open
questions including: ‘Why does the West still see
India as a third-world country?’, ‘Should Europe’s
problems be India’s problems?’, and ‘Why won't
Britain return the Koh-I-Noor diamond?’. These ques-
tions are targeted at the root of broad geopolitical
national discussions.“RT India has always sought
to tackle head-on the entrenched and pervasive as-
sumptions of Western establishments’ on India and
the Global South at large.”, said RT deputy editor-
in-chiefAnna Belkina.“Ouir first nation-wide campaign
in India shows that we are here to stay, and we are
not afraid to question the mainstream narrative he-
@mony.”--lANS
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AHMEDABAD MUNICIPAL

CORPORATION
Drainage Project

E Tender Notice/ 2023-2024

—
- S

GUIARAT 2024

Providing, & Laying New Strom water Drainage
Network in TP no-107 & 108 of New maninagar and
Ramol police chawky to lalgebi circle road in Ramol-
Hathijan Ward of East Zone of Amc (Tender Cost:

Rs.7.33 Cr)

Online Submission Date:- 24/01/2024
upto up to 18:00 Hrs
Physical Submission Date:- 25/01/2024
upto up to 16:00 Hrs

Technical Bid Opening

Date:- 25/01/2024
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up to 17:00 Hrs

available on

Detail and Tender www.tender.nprocure.com

Franklin Templeton Mutual Fund
Cordially invites you for a program under it's
Investor Education and Awareness Initiative.

Venue :
GMINE, Gangani House, UM Road,
Beside Aagam Emporio, Vesu, Surat 395007

Date: 6th January, 2024
Time: 7.00 pm
Contact Person: Jigar Desai (9725043004)

Due to limited seats, entry will be provided to registered attendees
only. Please call on the above number to register by tomorrow.

All Covid protocols will be followed.
We look forward to your participation.

2\ FRANKLIN
A#’. TEMPLETON

Registered office: One International Centre, Tower 2, 12th & 13th Floor,
Senapati Bapat Marg, Elphinstone (West) Mumbai - 400013

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

Franklin Templeton Mutual Fund
Cordially invites you for a program under it's
Investor Education and Awareness Initiative.

Venue :
Platinum Hotels, Near Swaminarayan Temple,
Anjali Cross Road, Vasna, Ahmedabad 380007

Date: 6th January, 2024
Time: 6.00 pm
Caontact Person: Abhishek Sharma {9601250290)

Due to limited seats, entry will be provided to registered attendees
only. Please call on the above number to register by tomorrow.

All Covid protocols will be followed.
We look forward to your participation.

FRANKLIN
A4’ TEMPLETON

Registered office: One International Centre, Tower 2, 12th & 13th Floaor,
Senapati Bapat Marg, Elphinstone (West) Mumbai - 400013

aiRui: 03-01-203%  sudl Az2dl wdd srwau-a iEuz

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
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