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ISHAN DYES & CHEMICALS LTD. 

May25,2019 

To 
Department of Corporate Services 

. Bombay Stock Exchange 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400 001 

ISHAN 

Ref: ISHAN DYES & CHEMICALS LTD SECURITY CODE NO,: 531109 

Sub.: OUTCOME OF BOARD MEETING AND SUBMISSION OF AUDITED STANDALONE 
FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED ON 31ST MARCH. 2019 

Dear Sir, 

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 as amended from tiine to time, we wish to inform that the Board of Directors 
of the Company at their meeting held on Saturday, May 25, 2019 have considered and 
approved the following matters: 

1. Fjnancial Results; 

Approved the Audited Standalone Financial Statements for the quarter and year ended 31st 

March, 2019. In this regard, we are enclosing herewith: 

(a) Audited Standalone Financial Results for the quarter and year ended 31st March, 2019 
along with the Statement of Assets and Liabilities as on that date. 

(b) Auditors Report on Audited Standalone Financial Results for the quarter and year ended 
31st March, 2019. 

(c) Declaration for Un-Modified Opinion with Audit Report on Audited Standalone Financial 
Results for the quarter and year ended 31st March, 2019. 

......... 
The Board meeting commenced at 02.30 PM and concluded at 03.30 PM. 

You are requested to kindly display the same on the Notice Board of the Stock Exchange. 

Thanking you, 

Yours faithfully, 

rinal P. Patel 
Whole-Time Director 
DIN - 02992519 

Encl: As above. 
Registered Office and Factory Address: 

18, G.I.D.C. Estate, Phase-I, Vatva, Ahmedabad - 382445, Gujarat. India 

Phone : +91-79-25832144, 25893607 Fax:+91-79-25833643 

E-mail: ishandyes@yahoo,com; ishan@ishandyes.com 
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ISHAN DYES & CHEMICALS LTD. ISHAN 

Notice to Investors 

The Company is proposing, subject to applicable statutory and regulatory requirements, receipt of 
requisite approvals, market conditions and other considerations, to make a rights issue of its 
Equity Shares and has filed the Draft Letter of Offer ("DLOF") with the Securities and Exchange 
Board of India ("SEBI'J and the Stock Exchange. The copy of DLOF is available on the website of 
SEBI at www.seb;.gov.jn. the BSE at www.bse;ndja.com and on website of the Lead Manager, i.e., 
Vivro Financial Services Private Limited at WWw.vjvro.net. Investors should note that investment in 
equity shares involves a high degree of risk and are requested to refer to the section titled "Risk 
Factors" beginning on page 14 of the DLOF for details of the same. 

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered 
under the United States Securities Act, 1933, as amended ("Securities Act'J, or any U.S. state 
securities laws and may not be offered, sold, resold or otherwise transferred within the United 
States of America or the territories or possessions thereof ("United States" or "U.s. ") or to, or for 
the account or benefit of, "U.S. persons" (as defined in Regulation S under the Securities Act 
("Regulation S'J, except in a transaction exempt from the registration requirements of the 
Securities Act. The Rights Entitlements referred to in the DLOF are being offered in India, but not in 
the United States. The offering to which the DLOF, the Letter of Offer and Abridged Letter of Offer 
relates is not, and under no circumstances is to be construed as, an offering of any securities or 
rights for sale in the United States or as a solicitation therein of an offer to buy any of the said 
securities or rights. 

emicals Limited 

~Hrrlmal P. Patel 
Whole· Time Director 
DIN - 02992519 

Registered Office and Factory Address: 

18, G.J.D.C. Estate. Phase-I , \'ah'a, Ahmedabad - 382 445, Gujarat,lndia 

Phone : +91-79-25832144,25893607 Fax:+91.79·25833643 

E-mail: ishand).cs .. a)ahoo.com:ishanlli ishand~es.com 
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Ishan Dyes & ChemIcals LimIted 
Reg. Off: Plot No. 18, GIDC Estate, Phase I, Vatva, Ahmedabad - 382445 
Tel.: 019-25832144/25893607, Fax: 079-25833643 
E-mail: lshandyes@yahoo.com, Website: www.lsbandyes.com 
CIN: U4110GJ1993PLC020737 

I STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2019 
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STATiMENT Of ASSIn'S AND UABILrnD AS A.T 31ST MARCH 1019 
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leA. G. S. MATHUR & CO 
Chartered Accountants 

110, Hemkoot, Opp. Sanyas Aashram, Behind lie Office, Ellisbridge, Ahmedabad - 380009 
M No. +91 99134 34584 E-mail-bhargav.vaghela@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON STANDLONE AUDITED QUARTERLY FINANCIAL RESULTS 
AND YEAR TO DATE RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS. 2015 

To the Board of Directors of, 
Ishan Dyes and Chemicals Limited 
Ahmedabad 

We have Audited the accompanying Quarterly Financial Results of Ishan Dyes and Chemicals Limited 
(lithe Company") for the quarter ended 31st March, 2019 and the year to date results for the period 01st 

April, 2018 to 31st March, 2019, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. These quarterly financial results as well as the year to date financial results have been prepared on 
the basis of the interim financial statements, which are the responsibility of the Company's management. 
Our responsibility is to express an opinion on these financial results based on our Audit of such interim 
financial statements, which have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 (lnd AS 34) for Interim Financial Reporting, 
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued there under; or 
by the Institute of Chartered Accountants of India, as applicable and other accounting principles generally 
accepted in India. 

We conducted our Audit in accordance with the Auditing Standards generally accepted in India. Those 
standards require that we plan and perform the Audit to obtain reasonable assurance about whether the 
financial results are free of material misstatement(s). An Audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as financial results. An Audit also includes assessing the accounting 
principles used and Significant estimates made by management. We believe that our Audit provides a 
reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these 
quarterly financial results as well as the year to date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 in this regard; and 

(ii) Give a true and fair view of the Net Profit and other financial information for the quarter ended 31 s.t 
March, 2019 as well as the year to date results for the period from 01 st April, 2018 to 31st March, 2019. 

For Mis. G. S. Mathur & Co. 
Chartered Accountants 
Firm's Registration Number: 008744N 

~ 
Bhargav Vaghela 
Partner 
Membership No.: 12461 
Date: 25th May, 2019 
Place: Ahmedabad 



ISHAN DYES & CHEMICALS LTD. 

May 25. 2019 

To 
Department of Corporate Services 
Bombay Stock Exchange 
Phiroze Jeejeebhoy Tower. 
Dalal Street, Mumbai - 400 001 

Ref: ISHAN DYES & CHEMICALS LIMITED SECURITY CODE NO.: 531109 

Sub.: PECLARATION FOR UN·MODlFIED OPINION WITH AUDIT REPORT ON ANNUAL 
AUDITED FINANCIAL RESULTS FOR THE OUARTER ANP YEAR ENDED ON 31ST 

MARCH. 2019 

Dear Sir. 

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2016 vide Notification No. SEBI/LAD· 
NROjGN/2016·17/001 dated 25/05/2016. 

We, hereby confirm and declare that the Statutory Auditors of the Company M/s G. S. 
Mathur & Co, Chartered Accountants (FRN: 008744N) has issued Audit Report with Un· 
modified opinion(s) in respect of Audited Standalone Financial Results for the quarter and 
year ended 31st March, 2019. 

Kindly take the above on records. 

Thanking you, 

Yours faithfully, 

For Ishan Dy & hemicals Limited 

Whole· Time Director 
DIN· 02992519 

Registered Office and Factory Address: 

t8. G.I.D.C. Estate. Phase-I, Vaha, Ahmedabad - 382445, Gujarat, India ' 

Phone : +91·79·25832144. 25893607 Fax:+91·79·25833643 

E-mail.: ishand~'es ,'a lahoo.com: ishanfa ishandyes.com 
" 'eb : wW\\,ishandyes.com 

CI:\ : L24110GJ1993PLC020737 
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