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To, 
Corporate Governance Department 
BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street, Fort, 
Mumbai-400 001. 

~1~1-lqL 
BEARINGS LIMITED 
Mfg. : Bearing Rollers 

NOVEMBER 11, 2023 

Serio Code: 539398; Scrip ID: VISHALBL 

SUB: UNAUDITED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED ON 
SEPTEMBER 30, 2023 

With reference to the above subject, we would like to inform you that Meeting of Board of 
Directors of the Company was held on today i.e. November 11, 2023 at the Registered 
Office of the Company and board of directors has approved standalone Unaudited financial 
results of the company for the quarter and half year ended September 30, 2023. 

Kindly take note of the same. 

Thanking You. 

Yours Faithfully, 
For VISHAL BEARINGS LIMITED 

DIVYESHKUMAR CHANGELA 
DIRECTOR 
DIN:00247364 



Tele. No,· 02827· 252273 

VISHAL BEARINGS LIMITED 
Registered Office : Survey No. 2211, Plot No. 1, Village Shapar (Ver• W) • 360024 

e-mcid : info@Yishalbearings.com C. I. H.: L29130GJ1991PLC016005 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED JOTH SEPTEMBER, 2023 (Unaudtted) 

(Rs. In Lacs) 

Sr. 
Quuter E~ HailfYtar~ Vear ended 

No. Psticulars 30!00121123 300612023 300"1.<tJLL ~912023 30!00121122 31!03'2023 
Unaudtted unaudrted Unaudrted Unaudrted Unaudtted Audtted 

1 Re"41'1Uefrom ~1bon : 

• ) Hetu~oomt f1om Operation 2.878.58 2,745.llJ ~.wl 00 :>_D. 4,4tf 5,402.61 11,50268 
b) O"•• 00it1aino Income: 0.07 75.02 lllHTI ·~ ... ~ 4.06 48.75 
c) Othtf Income 0.10 1.31 i:.4ti 1.4U 25.46 4.40 

Total Re~ue 2 878.75 2.822.23 1CIZ6.46 :>,70Cl98 :i,432.13 11 555.83 
2 e-.. 

.1) Cc>s1 of M1ttrilts Consumtd 1 376.93 2 286.24 f.bi0.44 :n ... 31 t :n76.90 673211 
b) Purchas t of Stodc· irrlf•d• 

c) Change In ltwtntori• of 1inSf'lotd goods. WoM·n.p1og1ess & Stock·r.. 
ttJdt 417.83 (567.07) 222.20 (149.24 142.00 (173.94) 
d) Employtu btf'ltfit exptnsts 388.50 348.95 -">tl39 ., .. 4: 673.42 1,359.83 
e) Fln 1nct Costs 86.20 95.63 11 ti.b/ 1~1 .~: 211 .07 425.30 
If) Otortcl.1tlon .1nd .1mortiu tion Exo. 120.86 108.33 11 ~.86 ,, •. t i 229.96 469.54 
g) Other E>cptnsts .... ~b o•o.ij4 o ... ~4 o .. . o: 0 11 .0, 1,0,..11 

Total Exoenses 2.835.17 2,668.92 2.HL.>.21 :>.:iu4.09 :i,351.17 10.467.61 
3 Profit /(loss) Before Tax 43.58 153.31 Lll.125 19o.89 00.95 1,088.22 
4 Tax Exotnsts 

Current Tix· Pt1t1lnlna to Cuut ntYea1 14.00 46.00 Jt.i7 tlU.UU 37.27 313.00 
Current TJX· Pt1t1lnina to P1io1 Yur 5.04 
Oeft11td TIX (2.18) (5.46) 18.96 (1.04) (15.55) (31.31) 

Total Tax Exoenses 11.82 40.54 ~U.l4 :>23tl 21.73 286.73 
5 Net Profit /(loss)for the Period 31.75 112.77 141.01 144.:.2 59.23 001.49 
6 Other Comorfi'len1l\4 lnoom• nf:!!l of income tax 

a'I l'I items thlt will not bt 1tcl1ulfied to 1ofit and loss 

• R tmt11u1tmtnt of th• Dtfined Benefit (Liabilities) I Assets 
• Eaultv lnshumtnts th1ouaht Othe1 Como1ehensive Income 20.37 29.92 i5.~1 !>U.L~ Cl.% !13.41 

ii) Income t1x 1t lltlng to ittms 1h1t will not be 1ecla;slfied to 
01oit 1nd loss 

b) O items thlt will be reol•slfied to p1ofit and loss 

ii) Income fix rtlll:lng to Items 1h1t will be reclassified to 
proit ind loss 

Tot• Oth..- ComNtnW'lsi\4 lncom@ net of inoometax 20.37 29.92 ' 51 5Cl29 v.9o (13.41 
7 Tot• Comprahens.i'14 ln0ome for t he Period(5+-6) 52.13 142.69 1l ~52 194.81 51.26 788.08 
8 Paid· UC> eauitvsh•t o.oit.al 1 079.10 1 079.10 1.u1 .1U 1.u1•.1U 1 079.10 1 079.10 
9 R tsttvH (E><oludino Rtv1lu1tion R .serves & Government G ranft .!451.10 l398.97 1.~1 .47 L 4~1 .1U 1 519.47 L 256.29 
10 EA11niMS Pt1 ShA11t <EPS\ nol: Alnn"tt.ed n-u_ Rs. 10f· each) 

'' 9.tsio<h Rs\ 0.48 1.J:i 1 bl 1 ~1 0.48 7.31 
b) O .. ttd(n Rs.) U.•< .. ~, I bl l .~" u.- /.JI 

See ..:oo~vf,,,.... notes lo lh• Financial Resdts 



Tele. No,· 02827· 252273 

VISHAL BEARINGS LIMITED 
Registered Office : Survey No. 2211, Plot No. 1, Village Shapar (Ver• val) • 360024 

e-mcid : info@vishalbearings.com C. I. N.: L29130GJ1991PLC016005 

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED JOTH SEPTEMBER, 2023 (Unaudtted) 

1-btes: 

Tht above Unaudited F'inan<QI Rtsults hMe been re..-iewed by the Aodil: Commitee a nd app10W'ed by the Boud o' l)ir.otcus •t is muting held on 11th Hovembe1. 2023. The 
sbltutory aufjtors of tht oompany han c•ried out li'nled review of the m a ncial resulls for the qu.uter ended and hJ Wyur tndtd 3C)h Stpttmbtr. 3)23. 

2 Tht Abovt F'l\.wicfalR•"ts h.wt bun prepared in aooordance wih the applicable lncianAcco~ting St.1ndardl as pr.scribed~• 133 of tht Comp.niH Acl 3)13 re.ad wilt iule 3 
of tht Co~anits (Indian Aoooll'lbng Standards) Rules. 2015 as amended and other reco!J'lized accoun&g practicu M\d poficl• to tht t>dtnl appic..bfe. 

3 Segment rtport.-.g n ptr Ind AS-'08 Snot appicable as Compartf operates only in one segment ie Manufacturing and uang of Suring Rolts and aAtd actiririties. 

5 The status of Investor compllinS recitWed by thre Company ts as, fol~: 

Pending •t st.rt ottl'le qu.arlltf • on July 1, 2023 : NIL 

Received during the qu•rttrfrom July 1, 2023 to September30. 3:123: NIL 

Olspos ed during the qu•rttr from July 1, 2023 to September 30. 3:123 : NIL 

Pending u on Stpttmbtr30. 2023: NIL 

Previous periods I yurs' figu1ts h.1ve been re.grouped I re- classified. where necessary to make it comparable with the current period. 

For, VISHAL BEARINGS LIMITED 

Divyeshkumar Changela 
Director 
DIN : 00247364 

Place: Rajkot 
Date : 11th November, 2023 



VISHAL BEARINGS LIMITED I 
BALANCE SHEET AS AT 30TH SEPTEMBER, 2023 (UNAUDITED) 

(Rs. In Lacs) 

A s At As At 
PARTICULARS Note I 30/0912023 I 31/0312023 I 

No. Rupees Rupees 

I. ASSETS : 

1. NON-CURRENT ASSETS: 
(a) Property, Plant & Equipment 2,507.58 2,183.13 
(b) Capital Work in Progress - 363.59 
(c) Rigtlt of use of Assets 253.56 276.60 

Sub Total 2,761.14 2,823.33 

Financial Assets 
(a) investments 301.79 231 .10 

Sub Total 301.79 231.10 

OttlerNon Current Assets 
(a) Other Non Current Assets 102.62 102.62 

Sub Total 102.62 102.62 

I TOTAL NON-CURRENT ASSETS 3,165.55 3,157.05 

2. CURRENT ASSETS: 
I nventorles 3,118.55 4,315.65 

Sub Total 3,118.55 4,315.65 

Financial Assets 
(a) Trade Receivables 1,844.14 1,465.61 
(b) Cash and Cash Equivalents 2.98 4.71 
(c) BanK Balances other than Cash and Cash Equivalents 7.44 37.42 

Sub Total 1,854.56 1,507.73 

Other current Assets 
(a) Stlort-term Loans and Advances 907.07 344.92 
(b) Otner Current Assets 0.05 0.02 

Sub Total 907.12 344.93 

I TOTAL CURRENT ASSETS 5,880.22 6,168.31 

,,- ·- ~ TOTAL ASSETS 9,045.77 9,325.36 

~t--R • 1..>· i"\ \." 
SHAP/\R 

c. 
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VISHAL BEARINGS LIMITED I 
BALANCE SHEET AS AT 30TH SEPTEMBER, 2023 (UNAUDITED) 

(Rs. In Lacs) 
As At As At 

PARTICULARS Note I 30/0912023 I 31/0312023 I 
No. Rupees Rupees 

II. EQUITY AND LIAB/LlnES : 

EQUITY 
Equity Share capital 1,079.10 1,079.10 
Other Equity 
(b) Other Reserves 2,451 .10 2,256.29 
Eaultv attributable to Owners 3,530.20 3,335.39 

I TOTAL EQUITY 3,530.20 3,335.39 

LIABILITIES 

NON·CURRENTLIABILIT1ES: 
Financial Liabilities 

• Borrowings 2,029.26 2,258.99 
Sub Total 2,029.26 2,258.99 

Deferred Tax Liabilities (Net) 19.57 27.21 

Other Non Current Liabilities (Financial Lease Liability) 268.02 287.32 
Sub Total 268.02 287.32 

I TOTAL NON-CURRENT LIABILIT1ES 2,316.86 2,573.52 

CURRENT LIABILITIES : 
Financial Liabilities 
(a) Short-Tenn Borrowings 1,309.66 2,205.00 
(b) Trade Payables 

Total Outstanding Dues of Micro Enterplises & Small 
Enterprises . -
Total Outstanding Dues of Cretitors other than Micro 
Enterpnses & Small Enterprises 1 358.99 818.95 

Sub Total 2,668.66 3,023.95 

Provisions 75.76 47.40 
Employee Benefit Obligations 0.78 6.50 
Current Tax Liabilities 373.00 313.00 
Other Current Lia bi lilies 80.52 25.60 

Sub Total 530.06 392.50 

I T07'AL CURRENTLIABILITIES 3,198.72 3,416.45 

I TOTAL LIABILITIES 5,515.57 5,989.97 

TOTAL EQUITY AND LIABILITIES 9,045.77 9,325.36 

For, VISHAL BEARINGS LIMITED -_,,----.- ff!RI~ 

~a Dlvyeshkumar Changela -~~ ~ SHAPAR ~ 
Director --- . ~ ,,,:; DIN : 00247364 .. , () 
Place : Rajkot 

... ~~ 

Date : 11th November, 2023 



VISHAL BEARINGS LIMITED 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2023(UNAUDITED) 

(Rs In lacs) 
PARTICULARS F or the Period For the Year 

30 September 2023 31 March 2023 
Rs. Rs. 

A Cash Flow from Operating Activity 
Pro tit before tac 196.89 1,088.22 
Md' Adjustments for 

De!J'eciation &Amortization Expenses 229.19 469.54 
Interest & Dividend Income Received (0. 14) (0.04) 
Olller COllllJ'ehensive Income 50.29 (13.41) 
Finance Cost 181.83 425.30 

Opl!Tating profit before worldng capital changes n5&06 1,969.61 
M)Jstment for. 

Oncrease) I Decrease in lnventoJY 1.197.10 (504.62) 
(Increase) I Decrease in Trade Receiilables (378.54) 639.34 
(Increase) I Decrease in loans and AdVances (36157) 469.84 
Increase I (Decrease) in Current & Non Current Liabilties and Provisions 617.60 (1 ,138.66) 
(Increase) I Decrease in Other Current Assets 
(to thf! extent notwrl:ten off) 

(0.0 4) 0.97 

cash Get> 1?Tated from opera/ion 1,730.61 1,436.48 
Taxes paid (198.58) (307.28) 

Net Cash Flow from Operating Activity 1,::>32.03 1,129.20 

B Cash Flow from Investing Activity 
(Increase) I Decrease in Property, Plant & Equipments (net) (167.00) (823.68) 
(Increase) I Decrease in Investments (70.69) 150.85 
(Increase) I Decrease in Non-Current Assets (49.39) 
Interest & Dividend Income Received 0.14 0.04 

Net Cash Flow from Investing Activities 1237.5~· 1722.18 

c Cash Flow from Financing Activity 
Increase I (Decrease) in Long Term & Borrowings (229. 73) (109.74) 
Increase I (Decrease) in Shorn erm & Borrowings (895.33) 170.19 
Finance Cost (181 .83) (425.30) 
Repayment of Pricipal amount of lease liabilities (19.3() (35.57 

Net Cash Flow from Financing Activities (1 326. 181 (400.411 

Net Increase I (Decrease) in Cash and Cash Equivalents (31.70) 6.61 

Opening B<llance of Cash and Cash Equivalents 42.12 35.51 

Closing Balance of Cash and Cash Equivalents 10.42 42.12 

Compon ents of Cash and Cash Equilllllents For the Period For the Year 

30 September 2023 31 March 2023 

Rs. Rs. 
Cash on h m d & E qu ivalants 

- CaSh on hand 2.98 4.71 
Balm ces ,,,;th Scheduled Bmks 

- In Current Ace ounts 0.08 36.89 
- In Earmarked Ace ounts 7.36 0.52 

1Cl42 42.12 
Notes: 

I The above Cash Flow Statement hos been oreoared vnder the "Indirect M e thod" asset ov l in Ind AS 7 

For, VlSHAl BEARINGS LIMITED 
;j>..RltvG 

~--a _,,.-- ., -i) ('" 
Dlvyeshkumar Changela /~~ 1 SHAPAR ~ I 
DIN : 00247364 

Place : Rajkot ---~ ~ ~....., 
Date : 11th November, 2023 - - /} •I• () ... 

-...;: -



LIMITED REVIEW REPORT 

To, 
The Board of Directors, 
VISHAL BEARINGS LIMITED 
Rajkot 

SVK 8c ASSOCIATES 
Chartered Accountants 

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
VISHAL BEARINGS LIMITED ("the Company") for the quarter and half year ended September 
30, 2023 attached herewith ("The Statement"). This statement has been prepared by the 
Company pursuant to Regulation 33 of the SEBI (listing Obligation and Disclosure 
Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), read with Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors/ Committee of Board of Directors. 
Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of Interim Financial Information performed by the Independent Auditor issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited prim~rily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, read with Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For, SVK & ASSOC/A TES 
Chartered Accountants 

Sameer S Chandarana 
Partner 
M. No. 609340 
Firm No. 118564W 

Place : Morbi 
Date : 11th November, 2023 
UDIN : 23609340BGZHFH1939 

0 H.O. : C/ 701-702, Titanium Square, Thaltej Cross Road, S.G. Road, Ahmedabad-380054. Gujarat, India 
e +91 79 40320 800, 49000 800 0 audit@casvk.com 


	1
	Q2 Financial Result FY 2023-24_Page_1
	Q2 Financial Result FY 2023-24_Page_2

	2
	Q2 Balance Sheet FY 2023-24_Page_1
	Q2 Balance Sheet FY 2023-24_Page_2

	3



