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Dept. of Corporate Services,
Bombay Stock Exchange Limited
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Mumbai-400001

: m f B d M etin

c
'

od - 2

Dear Slr/Madam,

This Is to inform that the Board of Directors in its meeting of S. No. 3/2018-19 held on

Tuesday, May 29, 2018 at the Corporate Office of the Company has considered and
approved the Audited financial results of the Company for the 4‘h quarter and year
ended 315‘ March, 2018 standalone basis duly reviewed by the Audit Committee and
M/s P.C. Bindal & Co., Chartered Accountants Delhi, Statutory auditors of the
Company.

Pursuant to regulation 33 read with Regulation 30 of SEBI (Listing Obligations &
Disclosure requirements) Regulations, 2015 as amended please find enclosed herewith
the following:

1.. Audited standalone financial results of the company for the quarter and year
ended 31St March, 2018.

2. Audit Report as issued by the Statutory Auditors of the Company on the said
standalone financial results of the Company which were duly placed before the

.Board at the aforesaid meeting.

3. Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure
requirements) Regulations, 2015 as amended, a declaration with respect to the
Audit Reportvwith unmodified opinion on the said financial results.

The meeting of Board of Directors commenced at 4:00 PM. and concluded at 4:30
PM.

The details pertaining to the above are also being uploaded on the Company’s
website www.howarqho§elsltd.ggm.

Kindly take the above on record.

Thanking You,

Yours Faithfully,
For Howard Hotel .

'

gtmsaog'
Ekta Jaln

(Company Sec

Encl: a/a
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Dear Sir/madam

Pursuant to regulation 33(3)(d) of the SEBI (Listing Regulations and DisclosureRequirements) Regulations, 2015, as amended, we do hereby declare that M/S P.C. Bindal &Cot, Chartered accountants (Firm Registration N0'003824 N), Statuton/ Auditors of theCompany have expressed an unmodified opinion in their audit report on the StandaloneAudited Financial Results of the Company for the quarter and year ended 31“ March, 2018.

Kindly take this declaration in your records.

Thanking You

Yours faithfully

For Howard Hotels Limited

(Chairman of Audit Committee)
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P.C. BINDAL & CO. IOI. Sita Ram Mansion. 718/2l, Joshi Road.
Chartered Accountants Karol Bagh. New Delhi»l 10 005

92354982 / 23 Fax : 23623829

e-mail : pcbindaico®gmail.com

Independent Auditor’s Report on Quarterly Financial Results and Year to Date Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To,

Board of Directors of

HOWARD HOTELS LIMITED

1. We have audited the quarterly financial results of HOWARD HOTELS LIMITED for the

quarter ended 31/03/2018 and the year to date results for the period 01/04/2017 to

31/03/2018, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements] Regulations, 2015 as modified by Circular No. ClR/CFD/ FAC/62/ 2016

dated 5th July, 2016.

This statement, which is the responsibility of the Company's management and

approved by the Board of Directors, has been compiled from the related Ind AS

Financial Statements which have been prepared in accordance with the Indian

Accounting Standards prescribed under section 133 of the Companies Act. 2013 read

with relevant rules issued thereunder [Ind AS) and other accounting principles

generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such Ind AS Financial Statements.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain

’

reasonable assurance about whether the financial results are free of material

misstatement(s). An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations

given to us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

[Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard as

modified by circular No. Cir/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net loss

and Other comprehensive income and other financial information for the quarter
ended 31/03/2018 as well as the year to date results for the period from 01/04/2017
to 31/03/2018.

For P. C. Bindal & Co.

Place: Agra
Date: 29.05.2018
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AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31. 2018
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Note: On ist April, 2011, the Company has adopted the Indian Accounting Standards ("IND AS") notified by the Ministry of Corporate Affairs with effect
from 013! April. 2016. Accordingly, the financial results for the quarter and year ended 3hr March. 2018 have been prepared In accordance with the ind AS
and other accounting principles generally accepted in India and the results for the comprehensive Quater and Year ended 31st Msrcgh, 2011 have been
restated in accordance with ind AS

Reconcilitaiion of results between amounts previously reported (referred to as previous GAAP) and IND AS for the querier and year ended 31st March. 2017 is
presented below:

(Ra. ln Lakh)
Quarter Ended Year Ended

Particulars
on 31-! on 31st

March, 2017 March, 1017
Net Profit/ (Loss) under previous GMP 47.34 (3.00)

Less: Adjustment to reconcile previous GMP to MD As

(a) Reclassification oi remeeaurmenz adjusmuenb on defined benefit plans lo 00 0.73 0.73
Defiered lax on above GAAP adjustment: 0.22 022
e) Prior Period Errors

-
-

Net Profit for the period as per 1ND AS 46.83 (351)
d) Oihar Comprehensive Income/(Expenses) 0.51 0.51

Total Comprehensive income for the period as per IND As 47.34 (3.00)

Reconciliation of Equity as previously reported from the previous GAAP to MD A5 for the year ended 31st March, 2017 is presented below:

. In Lekhs

Particular
2011

as

to reconcile GAAP to IND AS

0
IND AS
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Place: Agra Ninn r 31%|
Date: 29'”May. 2018
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