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To,

The Manager,

Department of Corporate Services,
BSE Limited, Floor 25, P.J. Towers,
Dalal Street, Mumbai - 400001.

Furnishing of Information as per
SEBI (Listing obligation and disclosure Requirements) Regulations, 2015
Scrip Code: 531797, Scrip Id: SCANPRO

Subject: - Outcome of the Board of Directors meeting and Financial Results for the Qtr. Ended on
30.09.2023.

Dear Sir/ Madam,

In continuation of our letter dated November 04 2023 and pursuant to Regulation 33 and other applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we attach
the Unaudited Financial Results (Standalone) for the quarter ended September 30, 2023 along with
Independent Auditor's Limited Review Report.

The said Financial Results were duly reviewed and recommended by the Audit Committee and approved
by the Board of Directors of the Company, at their respective meetings held today i.e., 10.11.2023.

The meeting of the Board of Directors commenced at 04:30 p.m. and concluded at 04:50 p.m.
The same is uploaded at listing portal in XBRL mode.

This is for your record and intimation please.
Thanking you.

For SCAN PROJECTS LTD

Sat|Sh Digitally signed

by Satish Kumar
Date: 2023.11.10

Kumar esiasoss0

Compliance Officer

(SATISH KUMAR)

COMPANY SECRETARY/ COMPLIANCE OFFICER
ACS-24275

Place: Yamuna Nagar

WORKS AT: SCAN PROJECTS LIMITED



Scan Projects Limited

Repd. Office: Village Jorian, Delhi Road, Yamunanagar (Haryana), 135001

CIN: L292S31IR1992PLC031576  Web Site: nww.seanprojects.in

Phone no.: 01732 - 650495  E-mail: scanhry@ scanprojects.in

STATEMENT OF UNAUDITED EINANCIAL RESULTS FOR THE HALF YEAR ENDED 30™ SEPTEMBER 2023

(Rs. In Lacs)

[PART -1
QUARTER ENDED IIALF YEAR ENDED YEAR ENDED
30-09-2023 30-06-2023 30-09-2022 30-09-2023 30-09-2022 31-03-2023 31-03-2012
(UNAUIDTED) (UNAUIDTED) | (UNAUDITED) | (UNAUIDTED) | (UNAUDITED) | (AUDITED) | (AUDITFD)
1. lIncome
a)_|Revenue from Operations 170 10 189 53 147 01 359 63 31313 58518 58344
b: |Other Income 082 000 000 0.82 000 0.00 027
| [Sub-Total | " 170.92 189 53 147 01 360.45 31313 585 18 58371
2. [Expenditure
a)_[Purchase of Stock-in-Trade 106 29 15393 105 75 260 22 21949 395 28 359 50
b) [Change '  mventories  of 000 0.00 0.00 000 000 0.00 0.00
Stockh-in-Trade
¢) |Erecnon and Commissioning 000 0.00 7.92 0.00 19.12 22,12 6609
Charees paid to others
d)_[Employ ees Benefits Expenses 3121 2651 2030 5772 4377 102 12 8963
¢) [Finance Costs 024 039 189 063 3.56 583 390
1) [Depreciation and 0.83 0.85 1.09 1.68 2.18 4.44 5.30
Amortization Expenses
g) [Operation and Other 18.66 557 2.77 2423 7.29 4327 21.84
Expensces
Sub-Totl =2” 157.23 18725 139.72 344 48 29541 573 06 546 26
3 |Profiv(Loss) before 13.69 228 7.29 15.97 17.72 12.12 3745
exceptional items and tax [ |
-2)
4_|Exceptional Irems (87.14) 0.00 0.00 (87 14) 000 000 0.00
5 |Profit/(Loss) betore Tax | 3 - (73.45) 228 7.29 (71.17) 17.72 12.12 3745
41
6 |Tax Expenses
a) [Provision tor Current Tax 362 093 1.91 4.55 456 4.60 1041
b) [Provision for Delerred Tax 0.01 002 (0.01) 0.03 (0.02) (073) (0.50)
1 iabih/(Adyustment)
¢) |Prior Year Taxes 102 0.00 000 102 000 0.32 003
Sub-Total 6™ 465 095 1.90 5.60 4.54 419 994
l 7 [Net Profit/(l.oss) from (78.10) 1.33 539 (76.77) 13.18 7.93 27.51
Contmuing operations [ S -6
1
8 [Profiv(Loss) from 0.00 0.00 0.00 0.00 0.00 0.00 0.00
[ ’d:scununucd operations
belore tax
I 9 lla\ Expenses of discontinued 0.00 0.00 0.00 0.00 000 0.00 0.00
operations
Fl() [Ncl Profiv(l.oss) from 0.00 000 0.00 0.00 0.00 0.00 0.00
discontinued  operation  after
tax [§-9)
1 11 |Profit/(Loss) for the period [7 (78.10) 1.33 5.39 (76.77) 13.18 793 2751
+10] . s
r 12 |Other Comprehensive Income
net of taxes
a) |0) Amount of rtems that will 000 0.00 0.00 0.00 0.00 9.83 (6.63)
[ Inol be reclassified to profit
and loss
(i1) Income Tax rclating to 0.00 0.00 0.00 0.00 0.00 247 1.67
} /ucms that  will not be
reclassified to profit and loss
b) [(1) Amount of itcms that will 0.00 0.00 0.00 0.00 0.00 0.00 0.00
be reclassified to profit and
7 loss
(1) Income Tax relaung o 0.00 0.00 0.00 0.00 0.00 0.00 0.00
items that will be reclassified
to prolit and loss
li [Sub- Total 12" 0.00 0.00 0.00 000 0.00 736 (4.96)
r 13 ! Total comprehensive Income (78.10) 1.33 5.39 (76.77) 13.18 15.29 2255
for the Period [11 +12] 1

b CL
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14 [Camunes per share

3y [Bamings per Cquity Share for
conhiauin: operations
Basie cornings/(Loss)  per (2.72) 005 019 (267) 4G 028 e
share from continumg
Joperations
Diluted  cammg/(Loss) T 2.72) 005 0.19 (267) 0.6 =8 o
share from <ontinuing
oprauons )

b) [Lammgs per Equity Share for
discontinuima operations
|Baste carning/(Loss) prer share 000 0.00 0.00 0.00 000 R0 oigh

__Irom discontinuinge operations : =

Diluted  caming/(Loss) per 000 0.00 0.00 000 o0 o0 e
share  from discontinuing
whﬂl\\'

¢)_|Camuings per Equity Share
Basic carming/(Loss) per share (272) 005 019 267) UEIo g b
from continuing and
disconunwine operations
Diluted  caming/(Loss) _per 272 005 0.19 o7 | | 946 - .
share  from conunuing and
disconunuing operations

IS [Details  of  Equuty  Share
Capual
Pard-up Cquity Share Capual 287 33 28733 287 33 28733 28733 28733 287 33
Face value of Equity Share 10 10 10 10 = 1o =
Caputal

16_|Other Equity {Reserves) 135 7601 7812 62 84

Note:
1 T'he above mentioned un-audited results were reviewed by the Audit Committee and approved by the Board of Directors of

the Company at its meeting held on 10" November 2023. )

2 Previous period/year figures have been regrouped / rcarranged, wherever necessary, to confirm with the current period
classitication L

3 Under Ind AS the management has identified two operating scgments (i.e. Erection, Commissioning, Supervision & Annual
Mamtenance Contract and Trading Activities). Accordingly necessary information on reportable segments is given as per
Annexure 1™ attached. N

4 During the quarter the Company has discontinued its business activities/operation at Nepal Branch on dated 12 Scplcmbcr
2022 and wrtten of unrecoverable balances amounting to Rs.87.14 Lacs through profit and loss account as cxccpu?nal
tems Owing o that the company has shown overall losses amounting to Rs.78.10 Lacs while the company is in prafit from
domestc activities during the quarter. -

5 Information 1n Investor complaints in pursuant to clause 41 of the Listing Agreement for the quarter ended 30™ September
2021 begimming 00, received 00. disposed ofY 00. and pending 00. o )

6 Disclosure of asscts and habilites as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the half year ended 30* September, 2023 is given as per Annexure “I1™ attached

Place: Yamunanagar For and on behalf of the Board of Dircctors /
T E “r

Dated: 10-11-2023 . (/&M‘//é/g

(Sunil Chandrm)
Managing Director
DIN: 01066063




ANNEXURE “I7

UNAU F "G\ S ey . .
O PiDILED S GMINTWISE RFVENUE, RESULTS, CAPITAL EMPLOYED FOR TIE HALF YEAR ENDED 3™
—_—— R

SANO. | PARTICULARS QUARTER ENDED 1IALF ENDED YEAR ENDED
30-09-2023 30-09-2022 30-09-2023 3009-2022 31-03-2023 31033022
e (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) | (AUDITED)
| Seament Revenue
a) Ercction, Commussioning,
Supenision & Annual
Mamtenance Contract 6009 36.94 91.58 8298 174 21 206.64
h‘) Trading Activities 11001 110.07 268.05 23015 41097 376 80
lotal Segmental Revenue 170.10 14701 359.63 31313 58518 58344
1 ess Inter Segment Revenue 000 000 000 000 0.00 000
Net Sales/ Income from 170.10 147.01 359.63 313.13 585.18 583.44
Opcrations
2 Scgment Results >
a)  Erection, Comnussioning,
Supervision & Annual
Maintenance Contract 13.17 756 17.16 16.38 39.81 40.03
L)  Tradimg Activilies 372 432 782 10.66 1569 17.30
l'otal Segmental Revenue 16 89 11.88 2498 2704 55.50 57.33
Less Inter Segment Revenue 0.00 000 0.00 000 000 000
Net Segmental Results 16 89 1188 24 98 27 04 55.50 57.33
Less IFinancial Cost 024 189 0.63 3356 583 390
Less. Other un-allocable 90.10 270 9552 5.76 37.55 1598
Expendiure / (Income) Net
Total Profit/(Loss) before Tax (73.45) 7.29 (71.17) 17.72 o 1212 37.45
3 Segnient Asscts
a)  Erection, Commissioning,
Superviston & Annual
Mamitenance Contract 387.53 550 44 387.53 55044 492.62 567.24
b)  Trading Activiues 21204 196.79 212.04 196.79 76 66 153.26
Total Segmental Assels 599.57 747.23 599.57 74723 569.28 720.50
Less Inter Seement Eliminations 000 000 0.00 0.00 000 0.00
Total Assets 599.57 747.23 599.57 747.23 569.28 720.50
4 Scegment Liabilities
a)  ECrecuion, Commissioning,
Supervision & Annual
Mainienance Contract 5567 154.33 55.66 154.33 68.37 185.22
b) Trading Activitics 142.65 11698 142.65 116 98 22.89 72 54
Total Segment Liabihties 198.32 271.31° 198.32 271.31 91.26 257.76
1 ess’ Inter Segment Eliminations 000 000 0.00 0.00 0.00 0.00
Total Liabilities 198.32 271.31 198.32 271.31 91.26 257.76
5 Capital Employed
(Segment Assets — Liabilities)
a)  Erection, Commissioning,
Supervision & Annual
Maintenance Contract 331.86 396.11 331.86 396.11 42425 382.02
b)  Trading Activities 69.39 79 81 69.39 79.81 53.77 80.72
Total Segment Capital Employed 401.25 475.92 401.25 47592 478.02 462.74
Less' Inter Segment Eliminations 0.00 000 0.00 000 000 0.00
Total Capital Employed 401.25 475.92 401.25 475.92 478.02 462.74

Place: Yamunanagar

H :10-11-2023 /
Dated: 10-11-20 L/W/./ C’/é[ ot /5
(Sunil Chandra)
Managing Director

DIN: 01066065
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AANENURE T

SLATEMENL UE AU \_\JLLL\UULLL_.\__\_.\L LLLumLm,u L..&:l\,LL\ NELOWL:
[ CTPARIWCULARN TR Sar TASAL Y
P %_ s RIS S SRR 5 - \l g M:
;;\-_ —_7 \}\' ‘\ T UNALDUY m w\ Avpnen I\) _(\Y nuae
] s Non-Current Awehy e e | T :i
fi '7 :lf\)\‘\ v Plant and Uquipanem [ Mot N oo | T NN
fo—t=t apual Warkom-Pogress ——— oy |______ 000 | o
. anBlS asely e | T D, =aon | O
L LH‘ TN I‘ﬂ \ s\gin —
[ jolmesunenns o
et ABIRN Hnan R S v
R T A\ S m\i N ASaChs (net) 100N
— 3‘,',‘" PANECUITENL Aty PR
Nub-Toml 1 Non-Curent Assels T e
L2 (‘_\!l‘_f)‘l\»b}i\\'(\‘
1) Slnvenonies 000
[ Pinancal Awts
I s Investmenis 0 l\(\—
L1 -Trade Revenables 3‘?.‘;33-
| ] -Undilied Revenue on Erection and Comnussianing Charges N
-Canh and Cash Equinalents « . LR Y
~Oaher Dinancial assets QO
Curent Fax Assets (Net) 0.00
Other Cunicnt AsIs (R
Sub-Toml "27 Qument Assets 33724
TOUAL ANNEIN SOV.87_
B EQUITY AND LIABILITIEN
1 tquiy
-Fauiny Share Capital RDLALY 3 ‘X: mre—— ‘\;‘: \:(:
-Other gy ':T 4;:‘—:—;‘1— J7n o
Sub- Total =17 Total of Equuy J01 23 B e
= 1iabilities ————
: Non-Current Liabilities — "
Funangial Dabihities EET e ) El \(,
-l one Tem Bormowinas (,) 00 = 0 nn
-Other financial hatihities lf: ‘:‘: I“) ::l: 12
Provaisions == —
Other non—curtent habihties 1300 13 (_X\ : : l-;(,)
Sub- Total Non-Current Liatihues 2722 3053 R Ts
Current | iabilities —
Fuanaial Liabihes - 980 )
_Short Tenn Bormowmgs 430 - = 53 01
“Trade Pavables 142 65 l~| (l, :: =
_Other hinancial Labihities (_‘ -}3 —— ~ “
Other Current Labihties : N 15352 l\\‘ itl 21 l‘
Provisions 018 : 20 -‘_'%.
Current Tax Liabihuies (NeD 192 . 7-! I __...2..(%.
Sub-Total Current Liabilities 171.10 24078 0254
TOTAL EQUITY AND LIABILITIES 899,57 747.23 K69.28

Place: Yamunanagar

Dated: 10-11-2023

For and on helmll‘of the Boand of Directon

’ ceets / (

(Sunil Chandra)
Mauaging Divector
DIN: 01066068

ae



CASHLELOW STATEMENT FORTHE NALF YEAR ENDED 30TH SEPTEMBER 2023

A

PARTICULARS FORTIETIALF _ FOR THE IIALF FORTIE |
YEAR ENDED YEAR ENDED YEAR ENDED |
30/09/2023 30/09/2022 31/03/2023
e ~~ “YNAUDITED UNAUDITED AUDITED =
CASH FLOW FROM OPERATING ACTIVITIES
-Net Proliv(Loss) betore tax RIRLS) 17.72 12.12
-Adjustment lor-
Depreciation and amortisation expenses 1 68 218 4.44
Interest Expenscs 0.63 356 5.83
Provision of allowances for Bad and Doubtful de oXC -
credit loss allowance) il GBI (AR 0.00 000 031)
Provision for Retirement Gratuity Benefit to Employces 0.00 000 2.99
Interest/line and penalty paid on Earlier Year Tax 0.00 0.00 0.00
l:m\' on Sale/Discard of Fixed Assets 0.69 0.00 0.00
Exceptional items (i e Unrecoverable Balances written off due
to discontinuance ol business at Nepal Branch 87.14 000 0.00
Interest Income 0.00 0.00 0.00
Operating profit before working capital changes 18.97 23.46 25.07
Adjustment for (Increase)/Decrease in operating asscts:
“Trade Receivables (126.02) (25.98) 133.06
-Inventories 11.64 0.00 0.00
-Unbilled Revenue (18.11) 0.00 0.00
-Other Non-Current Asscts 0.00 0.00 0.00
-Other Current Assets (2.42) 419) 24.73
Adjustment for Increase/(Decrease) in operating Liabilities:
~Trade Pavables 117.64 5078 (5533)
_Other Financial Current liabilities (3.22) 129 0.31
(6.28) (19.17) (15.76)
0.00

_Other Current Liabilitics

-Provisions
Cash use in / generated from operation

-Direct taxes paid ' }

CASH FLOW FROM INVESTING ACTIVITIES

_Sale Proceed of lixed assets
-(Incr\:usc)/l)ccwasc in Bank Bala
Cash and Cash Equivalent

-Purchase ol Investment

nces not considered as

_Fixed Asscts Purchases

_Income Tax Refund Received

-Interest Income e o=
NET CASIHIFROM INVESTING ACTIVITIES == o
FROM FINANCING ACTIVITIES

ase) in Short term Bank Borrowings

CASII FLOW
-Increasc/(Decre:
-Increase in Long Term Borrowings

-Repayment of long term borrowings

-Finance cost - ) DA el e W
NET CASH FROM FINANCING ACTIVITIES -0 =

0.00

000

\

(7.80)

26.19

112.08
(13.53)

) 2 62) (4 83) :
10.42 2136 98.55 |

NET CASII FROM OPER:\TING ACTIVITIES

0.00 0.00 0.00
000 0.00 0.00
0.00 0.00 0.00
0.17) 021) 0.21)
6.13 0.00 0.00
0.00 0.00 0.00
5.96 0.21) 0.21)
0.00 (16.08) (79.89)
0.00 000 0.00
(3.00) (3.00) (6.00)
(0 63) (3 56) (5.83)
(3.63) (22.64) VL) |

PN lort?



NET CASH FLOW DU RING THE YEAR (A+B+C) (8.09) (149) 6.62
Cash and Cash Equivalent at beginning of the period 11.46 184 4.84
3.37 335 11.46

Cash and Cash Equivalent at end of the period

Place: Yamunanagar For and on behalf of the Board of Directors /
- 4 2 {
e

(Sunil Chandra)
Managing Director

W DIN: 01066065

Dated: 10-11-2023




VIJAY & SATISHBHATIA

(CH({R{'ERED ACCOUNTANTS)

NS s

OPP. VISHAL MEGA MART, CIVIL LINES, JAGADHRI (YAMUNANAGAR), PINCODE-135003
EMAILID-vijaysatishbhatia@gmail.comMOBILE NO.9812252540,9896363068,9812288774,9017142151

Limited Review Report on Standalone Quarterly and year to date financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

To,
The Board of Directors,
Scan Projects Limited

l22ef : Limited Review Report of Unaudited Standalone Financial Results for the quarter ended 30"'September.
023 and vear to date from 1-April, 2023 to 30" September, 2023

We have icwc\\'cd the accompanying statement of unaudited quarterly standalone financial results of Scan Projects Limited (“the
Company™) for the quarter ended September 30, 2023 and year to date from 1° April, 2023 to 30" Scptember, 2023 (“the
Sl?lc'mcm )_ﬂlla.ched herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2013, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated

July 5, 2016 (hereafter referred 1o as “the Regulations™), to the Stock Exchange.

(5

This statement is the rcspon§ihilil) of the Company’s Management and has been approved by the Board of Dircctors. This
statcment has bccn.prcp.arcd In accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting™ (Ind As 34), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issucd there under and other accounting principles generally accepted in India. Our responsibility is to issuc a repori
on theses Financial Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial information performed by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is Limited primarily to inquirics of Company personnel and
analytical procedures applied to [inancial data and thus provides less assurance than an audit. We have not performed an Audit and
accordingly, we do not express an audit opinion. :

4. Bascd on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited quarterly Financial Results, prepared in accordance with applicable accounting standards specified under
section 133 of the Companies Act, 2013 read with rule 7 of the Companies [Accounts) Rules, 2014, and other rccognized
accounting practices and policies. has not disclosed the information required to be disclosed in terms of regulation 33 of the SEBI(
Listing Obligations and Disclosure Requirements) Regulations,2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 05, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Other Matters

We draw attention to Note 4 of the standalone financial results, as regards the management’'s decision regarding
discontinuance of its business activities/operation at Nepal Branch on dated 12" September 2022 and written of
unrecoverable balances amounting to Rs.87.14 Lacs through profit and loss account as exceptional items. Owing to
that the company has shown overall losses amounting to Rs.78.10 Lacs while the company is in profit from domestic
activities during the quarter. Our opinion is not modified in respect of this matter.

Place: Yamunanagar For Vijay & Satish Bhatia
Chartered Accountants
Firm Registration No. 03535N

VAR

(SA ATIA)
M. No. 082393
(PARTNER)

082393BGYJDJ2088

Date: 09/11/2023
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