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1) Manager-CRD,
BSELtd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Re: Jagran Prakashan Limited
Scrip Code: 532705
ISIN No.: INE199G01027

2) Listing Manager,
National Stock Exchange of India Ltd.,
'Exchange Plaza'
Bandra Kurla Complex,
Bandra (E),
Mumbai-400 051

Re: Jagran Prakashan Limited
Symbol: JAGRAN
ISIN No.: INE199G01027

Dear Sir/ Ma' am,
Sub: Outcome of the meeting of Board of Directors

Pursuant to the Regulation 30(2) and Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations") and amendments thereto, the Board of Directors at their
meeting held today i.e. on Wednesday, May 29, 2019 which commenced at 02:15 P.M.
and concluded at 05:00 P.M. has, inter alia, considered and approved the following:

1. Audited Standalone and Consolidated Financial Results for the quarter and year
ended March 31, 2019 of the Company as per Indian Accounting Standards (IndAS)
along with the Auditor's Report, enclosed herewith as Annexure A. The said results
are also being uploaded on the website of the Company (www.jpkorp.in) and
published in the Newspapers.

2. Declaration by the Company on unmodified OpInIOn in the Auditor's Report
enclosed herewith as Annexure B.

3. Recommended Dividend of Rs. 3.5/ - per fully paid up equity share of Rs. 2/ - each,
for the financial year ended March 31,2019, subject to the approval of shareholders
in the ensuing 43rJ Annual General Meeting ("AGM") of the Company.
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We shall inform you in due course the date on which the Company will hold Annual
General Meeting for the year ended March 31, 2019, the date from which the Register of
Members and Share Transfer Books shall remain closed and the date from which
dividend, if approved by the shareholders, will be paid or warrants, thereof, will be
dispatched to the shareholders of the Company.

Kindly take the above information on your record.

Thanking You,

For Jagran Prakashan Limited

Amit Jaiswal
Company Secretary and Compliance Officer
FCS5863
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF JAGRAN PRAKASHAN LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of JAGRAN PRAKASHAN
LIMITED ("the Company"), which comprise the BalanceSheet as at March 31, 2019, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash
Flows and the Statement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2019, and its profit, total comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibility for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(lCAI) together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period, These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.



.,------------,----::-- ..__._ _-_ _.- _._-_._ _ __._------,
Key audit matter ! Auditor's Response. J_ --- --,-__ -,--__
Recoverability of trade receivables ! Principal audit procedures performed:

! The recoverability of trade receivables I. Obtained an understanding of the
and the valuation of the allowances for I processes for evaluating the
impairment of trade receivables is a key: recoverability of trade receivables

I
audit matter due to the judgement; including collection process and the
involved. ' allowances for impaired trade receivables.

! Tested the design, implementation and I
: Refer Notes l(k)(iii), 2, 5(b) and 31(A) of operating effectiveness of relevant
the Standalone Financial Statements. internal controls relating to collection of

trade receivables and the calculation of
the allowance for trade receivables.
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Evaluated reasonableness of the method
and assumptions and judgements used by
the management with respect to
recoverability of trade receivables.
Assessed the profile of trade receivables
and the economic environment applicable
to these debtors.

• Evaluated the simplified approach applied
by the Company to identify lifetime
expected credit losses. In doing so, tested
the historical provision rates and an
evaluation was carried out for the need
for it to be adjusted to reflect relevant,
reasonable and supportable information
about future expectations.

• Compared receipts from debtors
subsequent to the financial year-end
relating to trade receivable balances as at
March31, 2019 with bank statements and
relevant underlying documentation for
selected samples.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Business Responsibility Report, Board's
Report including Annexures to Board's report, Report on Corporate Governance, Management
Discussion and Analysis and Dividend Distribution policy, but does not include the standalone
financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessingthe
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonableassurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, desiqn and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The ris}: of not detectinq ~ material miestatement resultinq from fraud i!:
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
ormssrons, misrepresentations, or the override ot Internal control.



Deloitte
Haskins & Sells

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosuresmade by the management.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidenceobtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

• Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findinqs, including any significant
deficiencies in internal control that we identify during our audit.

We a/so provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with qovernance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequencesof doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, basedon our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account.as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Company
as on March 31,2019 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2019 from being appointed as a director in terms of Section
164(2) of the Act.

f) With respect to the adequacy of the internal Financialcontrols over Financialreporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "ANNEXUREAn. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements - Refer note 24 to the standalone financial
statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses - Refer note 35 to the standalone
financial statements;

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company - Refer note 36 to the
standalone financial statements.
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2. As required by the Companies (Auditor's Report) Order, 2016 ("CARO 2016"), issued by the
Central Government of India in terms of Section 143( 11) of the Act, we give in the
"ANNEXUREB" a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

Place: New Delhi
Date: May 29, 2019

~~
. AI~

Partner
(Membership No. 93474)
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"ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of JAGRAN
PRAKASHAN LIMITED ("the Company") as of March 31, 2019 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the CompaniesAct, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves perforrning procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over financial
i'::P':" Lillo:).
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordancewith authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the criteria for internal financial control over
financial reporting established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

~~
Alka Chadha

Partner
(Membership No. 93474)

Place: New Delhi
UClIp.: Hny ?9, 70J9
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"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

i. In respect of its property, plant and equipment:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.

b. The Company has a program of verification of property, plant and equipment
to cover all the items in a phased manner over a period of three years which,
in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the program, certain property, plant and
equipment were physically verified by the Management during the year.
According lo the information and explanations given to us, no material
discrepancies were noticed on such verification.

c. The title deeds of immovable properties, as disclosed in Note 3(a) on
property, plant and equipment to the financial statements, are held in the
name of Company except for immovable properties acquired pursuant to the
Scheme of Amalgamation in earlier years, comprising 6 cases of leasehold
land and building having gross value of Rs. 577.49 Lakhs and net value of
Rs. 387.14 lakhs for which the lease agreements are yet to be registered in
the name of the Company, and 5 cases of freehold land and building having
gross value of Rs. 836.35 lakhs and net value of Rs. 570.23 lakhs for which
title is yet to be registered in the name of the Company.

Immovable properties of land and buildings, whose title deeds have been
mortgaged as security for cash credit facility from a bank are held in the
name of the Company based on the confirmation directly received by us from
bank.

ii, The physical verification of inventory excluding stocks with third parties have been
conducted at reasonable intervals by the management during the year. In respect
of inventory lying with third party, this has been confirmed by it. The discrepancies
noticed on physical verification of inventory as compared to book records were not
material.

iii. The Company has not granted any loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or parties covered in the register maintained
under Section 189 of the Companies Act, 2013.

iv. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of grant of loans, making investments and
providing guarantees and securities, as applicable.

v. According to the information and explanations given to us, the Company has not
accepted any deposit from the public. The Cornoanv does not have any unclaimed
dcpocits and accordinqlv the provisions of Sections 73 to 76 or any other relevant
j.llllVI':>IUII':> ul Lilt:! Coiuparues ALL, 2U1J dfe nul dlJIJlicdlJle Lu the Cornpauy.
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vii. According to the information and explanations given to us in respect of statutory
dues:

a. The Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees' State Insurance, Income-tax, Goods
and Services Tax, Customs Duty, Cess and other material statutory dues
applicable to it to the appropriate authorities.

b. There were no undisputed amounts payable in respect of Provident Fund,
Employees' State Insurance, Income-tax, Goods and Services Tax, Customs
Duty, Cess and other material statutory dues in arrears as at March 31, 2019
for a period of more than six months from the date they became payable.

c. There are no dues of Income-tax, Sales Tax, Service Tax, Goods and Services
Tax, Customs Duty, Excise Duty and Value Added Tax as on March 31, 2019 on
account of disputes.

viii. In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to banks. The
Company has not taken any loans or borrowings from financial institutions and
government or has not issued any debentures.

ix. The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans and hence reporting under clause
(ix) of CARO 2016 is not applicable.

x. To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company by its
officers or employees has been noticed or reported during the year.

xi. In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule
V to the Companies Act, 2013.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of
CARO2016 is not applicable.

xiii. In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial
statements ete. as required by the applicable accounting standards.

xiv. During the year the Company has not made any preferential allotment or private
placement of shares or fllily or partly convertible debentures and hence reportinq
under daullw (xiv) of C/\P.O2016 ic not applicable to tho Company,

xv. In our opinion and according to the inrormanon and explanations given to us,
during the year the Company has not entered into any non-cash transactions with
its directors or directors of its holding, subsidiary or associate Company, as
applicable, or persons connected with them and hence provisions of Section 192 of

.,;/~a;....s-=:k::::-· ...•. the Companies Act, 2013 are not applicable.

f;?:;~:,t'"toeJ~~. .
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xvi. The Company is not required to be registered under Section 4S-IA of the Reserve
Bank of India Act, 1934.

For Deloitte Haskins &. Sells
Chartered Accountants

(Firm's Registration No. 302009E)

/%.---:;~
0:0Ski',)~ ~
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'0 Chart&roo ,(j) ••. •

-. "-""" ~ J Y\\p,,-- ~0/; Alka Chadha
~ Partner

(Membership No. 93474)

Place: New Delhi
Date: May 29, 2019
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF JAGRAN PRAKASHAN LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated Financial statements of JAGRAN
PRAKASHAN LIMITED ("the Parent"), and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), which includes Group's share of profit in its
associates, which comprise the Consolidated Balance Sheet as at March 31, 2019, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in
Equity, for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of the other auditors on separate financial
statements of the subsidiaries and associates referred to in the Other Matters section
below, the aforesaid consolidated financial statements give the information required by
the Companies Act, 2013 ("the Act") in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standard prescribed under Section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended
Clnd AS"), and other accounting principles generally accepted in India, of the consolidated
state of affairs of the Group as at March 31, 2019, and their consolidated profit, their
consolidated total comprehensive income, their consolidated cash flows and their
consolidated changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor's Responsibility
for the Audit of the consolidated financial statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the !CAl's Code of Ethics. We believe that the
audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matters section below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to

ey audit matters to be communicated in our report.
0_~- 11).s
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I Sr. I Key audit matter ! Auditor's Response I

IT!iNo. I - __ .._.._ _.___1_ __ .-..... ..~
1. Recoverability of trade receivables I The procedures performed by us as the

I Parent Company auditor's and the
I . The recoverability of trade receivables Ii procedures performed by the auditors of !
, . and the valuation of the allowances for the subsidiaries (,Other Auditors') in

impairment of trade receivables is a key! accordance with our written instructions
audit matter due to the judgement I' issued to them, as reported by them, ,
involved. have been provided below:

,
Refer Notes l(m)(iii), 2t 5(b) and 32(A) • Obtained an understanding of the
of the Consolidated Financial Statements. processes for evaluating the recoverability

of trade receivables including collection
process and the allowances for impaired
trade receivables. Tested the design,
implementation and operating,
effectiveness of relevant internal controls i
relating to collection of trade receivables
and the calculation of the allowance for
trade receivables.
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• Evaluated reasonableness of the method
and assumptions and judgements used by
the management with respect to
recoverability of trade receivables.
Assessed the profile of trade receivables
and the economic environment applicable
to these debtors.

• Evaluated the simplified approach applied
by the Group to identify lifetime expected
credit losses. In doing so, tested the
historical provision rates and an
evaluation was carried out for the need for
it to be adjusted to reflect relevant,
reasonable and supportable information
about future expectations.

• Compared receipts from debtors
subsequent to the financial year-end
relating to trade receivable balances as at
March 31, 2019 with bank statements and
relevant underlying documentation for
selected samples.

Additionally, we performed audit oversight
procedures over the work performed by the
Other Auditors in particular by reviewing a
written summary of the audit procedures
performed by them.
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r---r"Key audit matt:~;m;~ported by the Other Auditor's of a subsidiary (Music I
Broadcast Limited) in their audit report_" .J

I----+-K-ey~~di~~atter"-"-]()~~-~r.-Auditor's Response

2. ! Assessment of contingent liability Ii Our audit procedures on management's
relating to litigation in respect of assessment of litigation included:
payment of royalty for use of sound i. Gaining an understanding of the claims
recordings . through discussions with the

management and reviewing the
underlying relevant supporting
documentation with the music licensing
company;

(Contingent
(Significant·

consolidated

[Refer to note 25(d)
Liabilities) and note 1
accounting policies) to the
financial statements]

The Company has received certain claims
amounting to Rs. 429.17 lakhs towards

I payment of royalty ('Claims') for use of
sound recordings over its radio stations,

I for the period July 2007 to August 2010,
which is under litigation at a judicial
forum. From the above disputed amount,

I the Company has paid Rs. 200.00 lakhs
under protest to the music licensing
company.

Based on the legal advice obtained by the
management and considering the merits
of the case, the management expects a
favourable outcome of the litigation, and

! hence the amount of claims has been
disclosed as a contingent liability in the
financial statements.

We focused on this area as the eventual
outcome of claims is uncertain and the
position taken by the management is

; based on the application of material
I judgement and estimation.

~.L-- _

• Evaluating the design and testing the
operating effectiveness of key controls
relating to assessment of contingent
liability;

• Discussing with the management the
material developments during the year in
relation to the litigation;

• Obtaining independent letter from the
Company's external legal counsel
including the status of the litigation, their
views regarding the likely outcome and
magnitude of the potential exposure;

• Reviewing the minutes of board of
directors meetings in respect of
discussions relating to legal matters;

• Considering the management's
assessment of the matter that material
outflow on account of the litigation is not
probable; and

Reviewing
completeness
disclosures.

the
of

adequacy and
the Company's

•

Based on the above procedures performed,
we determined the management assessment
of the contingent liability relating to litigation
in respect of royalty claims as reasonable.
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Information Other than the Consolidated Financial Statements and Auditor's
Report Thereon

The Parent's Board of Directors is responsible for the other information. The other
information comprises the information included in the Business Responsibility Report,
Board' Report including Annexures to Board's report, Report on Corporate Governance,
Management Discussion and Analysis and Dividend Distribution policy, but does not
include the consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is
to read the other information, compare with the financial statements of the subsidiaries
and associates audited by the other auditors, to the extent it relates to these entities and,
in doing so, place reliance on the work of the other auditors and consider whether the
other information is materially inconsistent with the consolidated financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. Other information so far as it relates to the subsidiaries and
associates, is traced from their financial statements audited by the other auditors.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Consolidated Financial Statements

The Parent's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these consolidated financial statements that give
a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated cash flows and
consolidated changes in equity of the Group including its associates in accordance with the
Ind AS and other accounting principles generally accepted in India. The respective Board
of Directors of the companies included in the Group and of its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and its associates and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Parent, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of
the companies included in the Group and of its associates are responsible for assessing
the ability of the Group and of its associates to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate or cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and of its
~iates are also responsible for overseeing the financial reporting process of the Group

~

~aaFl~~ts associates.
11:-° ~~~({'\\
I~(~\ "'- h \ (Ji "1("\ e,
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Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonableassurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material iff individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. or the override of internal
control.

• Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Parent has adequate internal financial controls system in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Group and its associates to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and its associates to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates entities to express an
opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities
or business activities included in the consolidated financial statements of which we are
the independent auditors. For the other entities or business activities included in the
consolidated financial statements, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of the

~

k' dits carried out by them. We remain solely responsible for our audit opinion.
/035 II)
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Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent and such other entities
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of two subsidiaries, whose financial statements
reflect total assets of Rs. 86,975.95 Lakhs as at March 31, 2019, total revenues of Rs.
44,953.53 Lakhs and net cash inflows amounting to Rs. 115.53 Lakhs for the year ended
on that date, as considered in the consolidated financial statements. The consolidated
financial statements also include the Group's share of net profit of Rs. 50.94 Lakhs for the
year ended March 31, 2019, as considered in the consolidated financial statements, in
respect of three associates, whose financial statements have not been audited by us. These
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and associates, and our report in terms of sub-sections (3) of Section
143 of the Act, in so far as it relates to the aforesaid subsidiaries and associates is based
solely on the reports of the other auditors.

Our opinion on the consolidated financial statements above and our report on Other Legal
and Regulatory Requirements below, is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration
of the reports of the other auditors on separate financial statements of the subsidiaries
and associates referred to in the Other matters paragraph above we report, to the
extent applicable, that:

__ a) We have sought and obtained all the information and explanations which to the best
~~-k~~Of our knowledge and belief were necessary for the purposes of our audit of the;f;e}'---'~\~.~\OreSaid consolidated financial statements.

I{o(.~r~d '(.,'"\\-m ~ntsj~;J\\o~70J/
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b) In our opinion, proper books of account as required by law relating to preparation
of the aforesaid consolidated financial statements have been kept so far as it
appears from our examination of those books and the reports of the other auditors.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, the Consolidated Statement of Cash Flows
and the Consolidated Statement of Changes in Equity dealt with by this Report are
in agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind
AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Parent
as on March 31, 2019 taken on record by the Board of Directors of the Company
and the reports of the statutory auditors of its subsidiary companies and associate
companies incorporated in India, none of the directors of the Group companies and
its associate companies incorporated in India is disqualified as on March 31, 2019
from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our separate
Report in "ANNEXURE A", which is based on the auditors' reports of the Parent,
subsidiary companies and associate companies incorporated in India. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of
internal financial controls over financial reporting of those companies.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197( 16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Parent to its directors during the year is
in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations
on the consolidated financial position of the Group and its associates - Refer
note 25 to the consolidated financial statements;

ii. The Group and its associates did not have any material foreseeable losses on
long-term contracts including derivative contracts - Refer note 39 to the
consolidated Financial statements;
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iii. There has been no delay in transferring amounts required to be transferred, to
the Investor Education and Protection Fund by the Parent and its subsidiary
companies and associate companies incorporated in India - Refer note 40 to
the consolidated financial statements.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

~t6cJcJlt
Alk~a

Partner
(Membership No. 93474)

Place: New Delhi
Date: May 29,2019
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"ANNEXURE An TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph (f) under 'Report on Other Legal and Regulatory
Requirements' section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

In conjunction with our audit of the consolidated financial statements of the Company as
of and for the year ended March 31, 2019, we have audited the internal financial controls
over financial reporting of JAGRAN PRAKASHAN LIMITED (hereinafter referred to as
"the Parent"), its subsidiary companies and its associate companies, which are companies
incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent, its subsidiary companies and its associate
companies, which are companies incorporated in India, are responsible for establishing
and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the respective Companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(lCAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the respective company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Parent, its subsidiary companies and its associate companies, which are
companies incorporated in India, based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India
and the Standards on Auditing, prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

/~~~~"!;~0/-""~~S'CfCf"1/ .•..(
1,(0, C~e~" (1)\'1\W



Deloitte
Haskins & Sells

We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors of the subsidiary companies and associate companies, which are
companies incorporated in India, in terms of their reports referred to in the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial controls system over financial reporting of the Parent, its subsidiary
companies and its associate companies, which are companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal Financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors referred to in the
Other Matters paragraph below, the Parent, its subsidiary companies and its associate
companies, which are companies incorporated in India, have, in all material respects, an
adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2019,
based on the criteria for internal financial control over financial reporting established by
the respective companies considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.



Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting in so far as it relates
to two subsidiary companies and three associate companies, which are companies
incorporated in India, is based solely on the corresponding reports of the auditors of such
companies incorporated in India.

Our opinion is not modified in respect of the above matters.

For Oeloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 302009E)

\Mh ok.ili
VA~dha

Partner
(Membership No. 93474)

Place: New Delhi
Date: May 29, 2019
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31.12.2018

!Amount Rs. in Ltkhs exceDI !>ar sha,. dat.'

Year ended
31.03.2019

CONSOUOATED
Quartff ended

(Audited)
(refer note 6)

ParticularsSr. No. 31.03.2019
(Audited)

(reler nots 6)

31.12.2018
(Unaudited)

31.03.2018 31.03.2019 31.03.2018
Year ended

(Aud~.d)
(rafer note 6)

(Audaed) (Auditod) (Audited)
(refer note 6)

(Unaudited)
31.03.2018

230.398.22
4,670.18

235,068.40

(Audited) (Audited)
31.03.2019 31.03.2018

236.265.18
4,077.791

240,342.97

1.
a.
b.

Income
Revenue from operations

lother income
Total ;ncomo

I
Expense.

License fee
Cost of materials consumed
Change in inventories of finished goods
Employee benefits expense

I
Finance costs
Depreciation and amortisation expense
Other expenses ~

jTotal axponses

46,603.47
798.02

49,401.49

50.186.B9.
1,066.24

51,253.13

18.572.69·
0.50

7.952.73
757.38

1.97625
13.388.75

42,148.30

8,504.83

8,504.83

1
546.00!

2331.14.
2:877.141

5,627.69

(10.78)
11.06

(1.35)

(1.07)

44.610.12
596.76

45,206.88

15,331.07
0.63

7.623.52
150.52

2.145.62
12.76723

38,018.59

7"88'
291

7,188.29

193,987.64
2.513.10

196,500.74

70.29-o.~51
2.22

1
31.315.49

1,967.30
7.476.891

51,66109

162,713.44

189.794.94

1

2.678.94
192,473.88

59.280.38
1.294.09

60,~74.47

2.
a
b.
c.
d.
c.
!.
g.

17.262.37
(1.38)

7.891.84
654.04

1.965.79
13.174.78

3.829.43
(1.5H.181

2.282.25

4,906.04

(0.49)
67.50

(23.25)

43.76

33,787.30

33,787.30

1
8.517.64
3.278.46

11.795.10

21,991.20

(86.75)
(132.36)

66.46

(152.65)

63.689.60
2.36

29,403.72
1.200.65
8.235.13

49.863.15

152,394.63

40,079.25

40,079.25

500.821
17.955.97

(1.38)1
10.400.35

833.08'
3.307.73!

16.627.37,

49,623.951

10,950.521

1
28.93

3. Profit before share of net profrts I (losses) of
associatos accounted (01 using the equity method and
tax (1-2)

Share of net profits ! (~ses) of associates accounted for
tlstng equ;ty method

IProfit beforo tax (3+4)

40.947.44

8,454.05

8,454.05

3.553.31
(492.95j
3,060.36

5,393.69

(7344)
(165.54)

74.95

(164.03)

12,459.68
1,018.27

13.477.95

26,601.30

(68.14)
44.24

0.41

(23.49)

10,979.45

3,870.22
47.49

3.917.71

7,061.74

(94.61)
(177.43)

4.

5.

~.'~~"''''''''\~~Income tax expense /, • <C~ "',¥;~
a) Current tax fI'--~ .: \\

I:::=::~ (K:;;:<>.!\;:
'~ ,-- /

lather comprehlHlsiv. income. net of'i~~lJU
/leJns thaI will not be reclassified 10pro.'it or lossI -Changes", 12" value of FVTOCI eQulIy mstruments
- Remeasurements of post·empfoymenf benefit

obligations
¥ Share or other comprehensive income in associate
• Income tax relating to these items

Other comprehensive income for the period, net of lax

6.

7.

8.

61.383.321
1.582.30

62,965.62

551.481
19.463.411'

0.50
10,576.,81'

909.59
3.306.73.

17.530.381

52.338.27'

10,627.35

10,643.97

1.141.08
2.464.96
3,606.04

7,037.93

(13.68)
11.06

54,803.36
1.133.52

55,936.88!

530.51
16.003.23

0.63
10.214.96

492.93
3,502.94

16.012.79

46,758.01

9,178.87

16.62

9,180.88

(1~5~6°i~~!
2,904.02

6,216.86

(2.35)
174.78

(66.58)

105.65

2. '40.05
73,010.11

2.22
41.922 83

2,585.08
12.791.95

65.816.
37

1'

198,268.61

42,074.36

1

50.941

42,,25.301

10.726.801
3.975.48

14,702.28

2.01

27,423.02

(111.75)
(144.25)

(2.50)
77.92

(180.58)

2.127.23
66.407.84

2.38
40,030.921

2,711.43
'3.607.51,
53.515.15!

188.402.561
46,865.84

1
3.86

46,669.70

14.567.99
1.004.07

15.572.06

31,097.64

(87.77)
49.85

(1.58)

(39.50)
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(Amount Rs. in lekhs exceDt oer share data)

I STANDALONE i CONSOLIDATED
Quarter end ••• Year ended Quarter ended YoarendedISr. No. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (U naudited) (Audited) (Audited) (Auditad)
(rafer nota 6) (raler note 6) (r.f.r note o) (refer note 6)

9. Total comprehensive income for the period (7+8) 5,229.66 5,626.62 4,949.80 21,838.55 26,577.81! 6,868.90 7,037.15 6,382.71 27,242.44 31,058.14

10. Profit after tax is attributable to:
Owners of the Company - - 6,646.25 6,658.631 5.900.69 26,055.41 29.984.74

I
Non·contfORing interest - 415.49 379.30' 376.17 1,367.61 '.112.90

7.061.74 7.037.93 5.275.86 27,423.02 31.097.64
Other comprehensive income is attributable to: I

Owners of the Company (191.71) (0.78) 85.23 (179.45) (40.56)

I

Non-controlli'ng interest (1.13) 20.62 (1.13) 1.06
(192.84)1 (0.78) 105.85 (180.58) (39.50)ITotal comprehensive income attributable to: i

I

Owners of Ihe Company 6,454.54 6,657.85 5.985.92 25.875.96 29.944.18
Non-controlling interest - 414.36 319.30 396.79 1,366.48 1,11396

6.868.90 7,037.15 6.382.71 27.242.44 31,058.14

11. Ipaid-UP equity share capital (Face Value 01Rs. 21- each) 5.928.24 5.928.24 6,228.24 5,928.24 6,228.24 5,928.24 5.928.24 6,228.24 5,928.24 6,228.24

12. rthereqUily 128.071.55 145,903.20 181,642.85 197,739.75

13, Earnings per share I
I(Of Face Vatue of Rs. 2/- each) (not annualised)
(a) Basic 1.82 1.90 1.58 7.30 8.52 2.24 2.25 1.89 8.65 9.60
(b) Diluted 1.82 1.90 1.58 7.30 8.52 2.24 2.25 1.89 8.65 9.60

14. Debt Equity Ratio # 0.22 0.05 0.19 0.06

15. Debt Service Coverage Ratio /I 18.17 4.74 16.75 2.44

16. Interest Ser",ice Coverage Ratio # 1817 34.38 17.30 18.21

17. Paid up Debt (Listed Debentures face value of Rs 10 5.000.00 5.000.00
lakhseach)

11/~,18. Debenture redemption reserve \ 878.47 628.47

~'
19. Networlh t33999.79 152131.44

. <'-:;."l.
210.169.79 228.709.66

~/J./n\"'~· ~-'I'" -0 ~~ Nagar !'; .,1, ...-'} " ..... :'
~.--..-......---. ... \* ;.",.-;;:;.",.",1

·~.I



JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING. 2. SARVODAYA NAGAR. KANPUR· 208 005
Tel: +91 5122216161, Fax: +91 5122230625, Website: www.jplcorp.in, emaif: inv •• to •.•• gran.com,

CIN: L22219UP1975PLC004147
STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31. 2019

(Amount Rs. in Lakhs eXC8Dt oer share dsta)
S ANDALONE , CONSOLIDATED

Qua.rter ended Yearendad Quarter ended Year ended
Sr. No. Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audltad) (Unaudited) (Audited) (Audited) (Audited)
(refer not. 6) (refer note 6) (ref.r note 6) (refer note 6)

-•• Includes:

(i) Direct outdoor, activation and online expenses 3.726.41 3.282.03 3.690.03
13'9545~1

13.252.76 3.678.48 3,228.55 3,690.03 13.741.48 13.252.76
(ii) Stores and spares consumption 1,206.30 1.248.61 1.153.30 4,896.92 4.841.46 1,242.73 1,266.81 1.187.70 4.986.44 4.955.44
(Iii) Expenditure towards corporate social responsibility 300.00 200.00 300.00 200.00 398.23 29.09 245.94 446.32 328.01

activities ~'# Debt EqUIty RatIO. (Long Term Borrowlngs+Short Ierm BorrOYJlngs)lNet Worth {Shareholder Fund-Debit Balance of Profit and Loss·M,scelianeous Deferred Revenue Expenditure (not wntten off)},
Oebt Service Coverage Ratto; Earning before interest and Tax l[(lnterest+Principal Repayment)(Exc!uding Cash credit and other ~ort term source offinance availed»):
Interest Service Coverage Ratio: Earning Before interest and tax/Interest expense \~

'\:-. t ,0 /'":\D\"s~"",\ n/ ,{/(>""-':;"'f,'\,
.-~ - .•._V' 1.~~/ """,<" \\

- '=- t"~(:~~~~
";'; ..•..:;;::.;;;0;-;:""""



JAG RAN PRAKASHAN LlMlTEp

!\EGISTERED OfFICE; JAGRAN BtJ!LpING 2 IARVODAVA HAGAR KANPUR· 201 D05
Tel: •.91 512221&161, En: .11 512 2230U5. W~bsite: www~pk:orpJn, emlll; ,"".$lorCIjlerln.com.

CIN: L2Z21'UP1,7IPlCOOof.1.7
STATEMENT Qf STANOALOHE AND COHSQUpATEP FINA.NCIAL RESULTS FOR THE QUARTER AND yeAR ENDED MARCH 31 2011

1. Thi.s st.etetneflt has been f'8'•.-iewed b'l1he Audit Committee and approved by the Board of Directors at III meeting held on May 29, 2019.

2. Ttt. c:onsoIida1ed 5nanciaI [Hub inot;.i;.xfesreSUlts d U'lc foI!owtng cnr.ies:

S",bsid!ary

Consolidated as% of Sharehoktlno and Voting Rights as
atMerth l1. 2011

I a Jagran Prak,as,'\an limied (JP\.. Of 'the Ccmpany') HoMing Company

I b. Midday Infomedia l.imitd (MIL) Subsidial)'

! c Music 6toadcasi l:mit..-d (MBti 1
If--'d-l:-L'-"'"O"'OH="'''".~'''-· ~?~riv-"'-·.-'li-·"'-'·.-d~-------'!"-------,.:-::.-=••",,%o--------IA7"''''S''''0<>:- .••7.,--------1

72.61%

39.20% Assctiale

MMI OnlinelifMed (w.eJ.Seplct.";be,4, 2018)
(r.fernotI!!4 beIo'N)

44.92% lAsscdate

3. These fjn.r.~;a! results of:he Company neve eeee prepared in acccrcaoce w:th the Inc"ran Accounting Slsndards {lnd AS) ~Hesctiboedunder Secnon 133 of Ihe Companies Act. 2013 (l!:Ie Ad} read ",,~r:the Companies {lndian Accounting SlanCarCsj P.:.i~es.
2015. as emended, and an te:ms of rCS:.ll~ion ~3 of the SE91 {lislir;~ Obligations and Disdosure Re'luifemer.ts; Regulations, 20; 5. SEal Circular dated July 5, 20~ 6 eee othm accounl::lg prH'Ie~e5 genera:!y accepted It; India.

4. Duri"9 ~he qu.v.ef er.ded S~.em:>er 30. 2018. the Company had a~uite11.$28.300 additional eq~it.,. shares of MMI Online Litr ...:.ed(~MMnfor Rs 475 I.akhs. Pursuant to this. the Company's sharehO:ding inc.•.used !rom 7.51% to •••. 92% a:'1d MM!
became 8:"1 as500mewith effect from Serrtemhe~'(. 201a.

!.. O~ t.~ qualt~ eeeee Sep<em~ 30. 2C1U!.lhe Company had corr.p-Ie:ed the buyback of 1$.000,000 fui.y pad-up ~uilr $l"!ares etteee vatue 0( Rs. 2 each f'eq;.lity .sh3f"e:s' aI.a price 01 Re. 19~ ~ ec;uity 5hare .g;reg<IIJng 10 Rs. 29.250 Lakhs ond !he
eqw.y s!la;E$ t\ad eeee e~uished and the paid-up ~uity shin capita: 01 the Company had been reduced to that extent. U;>oo ccmple:ion 01 sua; buybDck. the Company had Itr.lsferreg Ils. 300 LaIt!-t5 to CapaaI Redampticn Reserve reprw6er.tin~!ace
-..'tWe o!"eq~ shares bougr.l baOoi.

"



JAGRAN PRAKA$HAN LIMITER
REGISTERED QFFICE: JAGAAN BUILDING 2 SARVOOAYA NAGAR KANPUR· 20a 005

r.1: +91 5t2 2216161, Fa •.: t-91 5122230$25, Website: www.jph:orp.fn.emal!:lnv •• to~ ••gr .•n.ccm,
elN: L22219UP1t75PLCOO'(141

STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS fOR THE gUARTERAND VEAR ENDEO MARCH,)1 20"

Partic.ul.ra

Sta1ementof SUndalo". and COnsolkUted Audited AUets and liabilities as at "'hrch 31, 2019
(}.nlO\lf,tRs. in lakhsl

Siandalone Con$otidat~
Aut As-at Asat •••• t

31.01.2019 31.03,2018 31,U.20U 31.03.201'
Audl\ed Audit Audi Auditfli

~!).~~::! 40.990.05 57,100 •.48 5~,365.14
1.208.09 328.85 1.208.00

~:~~~:~I 9,079.32 9,113.504 9,079.32
22,937.29 33.772.87 33,172,87

6C-4.84 981.25 4G.276.70 5J.42338
26,376.31 25,816.36

1,191.42 58:3.03

27,23A.3!! 31,435.09 27.3..Q9.B1 47,071.91
0.14,

1.830.45, 1,662.<VJ 3,233.01 2.9'"aO,68 '

! 565.82 ! 1.971.04
3.537.73 1,731.62 3.90356 j 1,899.99
1.442.89 ~ 1,034,63 1.t'67.94 J 1,7S5.98

1U.668.0.4 : 136.926.90 1&7919.60 -~
16,28<.76 6.166,69 ;6,783.39 6,639.10

:!.2fi9.;.:1 2.878.46 22.02.4.77 >1,628.87
48.174.31 47.096.35 63.26·U!9 60.676.99

3,859.21 3.734.37 5,619.94 5.379,57
173.19 9303 tL~9.~3 6.390.67
234.86 ~ 3,235.95 242.28 J,~2.32

l,5<44.5t : 1.010.45 1.933.29 1,:>94.54
3,157.14 ! 3.190.05 5,274.05 5.201.~

505,75 .465,41
76,697.96 67411:2.6 122.238,29 94049.12

210,.366,(jO 204,338.16 310157.89 299,110.&9

5.92e.24 6.22B,24 5.978.24 6,228.2<4
i 12S.071.5~ 145.903.20 ~81.642.85 197,739.75
---'-Tl3,ffiJ9 1 152.131.44 187,511.09 203,967.99

22,598.70 24,141.67
133,999.79 ' 1_~~!'31_« 210169.79 2.28709.66

ASSETS
Noo,Curh!!nt A••• ts

I
Pro....,. pIoNand """"-

Capita! WIOr'I(.in.P'Ogfess
1~s:lmm property
Goodw.ii
Olher IntangiCIe assets

'ItwestmenlS in s;;bsidiafiu and n50ciates
Investrr.er.!s IIIassociates accooo!C<fror us:ng the equity mel~
Fnarmial assets
r, Investment,.
ii.loan5
iii. Other financial assets
Dereneu tax assets (nel)
f\bn·CU"::'"er.llax assets (nut)
OtMf non-ccrreru assets
Total noo-current a,s.U

1CtlrTont assets

1

1Ov·"••.••s
'.·irlar.cialilsscts
i. tovestmerns
II. 'T~ad:-receveotes
l~'CaSh ;;,,'1 t8s."I equ;val~nts

,

.iv 8ar.l<.te'erces cmer than (Iii)eeeve
v. loans
vi.O!her ful~w."inssets
Other ccrrent assets
Assets Classif"r.d aa hef:.1rOf ~e

lTot.1 current assets
iTol.a1 assets

I
ECUITY AND LIABILITIES
Equity
Equity !Ohare capial
OL~~~~lifty

iEquity atl(ibutable to owners of the Company
jNon ...controHng interests

/

TOUI equity

L1ABrLlTIES
Noo·cum;nt liabilmes
Financial iiabilititis

;1. BorrC'Nings
'Emplcyee be!larll: cbliga'.ions
Deferred tax ~abi!ili;ls (net)
Total non-current liabilities

Current liabUifjlls
Fin3ndii~;es
j aon-O\.\iings
ii. Tract' payabiO!S

(i) 1G'.afoot.s1a,~ dUe.s Of mICro enterprises
and smaf: fflllerprtses

(Ii) :ot<OlC'';'stal'KJing dues O! credilocs other than
rniao l!OI!erpri5es and smal-ent.erpflses

iii. Ditter linancial !iahiriliss
Employee be!\efd obfIgations
Curreotiaxiabiiilies(r.et)
Oft.ercutr'!r.tliabititifl:

.Total tXlrA:ot liabilities
Toulli .•bilftiH
Total eouitv and lI.blliti ••

3.633.79
2.525.89

22.48:.58
28,5171.26

5,003_ ~2_
2,039.;1

-~27,032.07

1,92].57
17.166.93
19,094,60

1,4~,55
1l,SS4.S3
is AOII.49

0.759,2A j29.324.32/ 9.125,67 30.526.24

11~.8879.82

13,488 23
1Q,884.03

52-4,6!1

10,736.00 16.205.3$ 13.350.1$
10.~85.23 18,M7.80 11,124.18

380.67 610.01 473.68
1,712.13 205.67 1,727.49
4,655.37 4.&46.89 6,404_21

3e,7 .23 11 01.tl4 A3.438.H
52,201.72 II,JU.10 7 03

2,970,52
57 211.61
76.356.21



,!AQB~Ji.!~IMJ:s.A§.t!AN LIMITs.P.
REGISTERED OFFICE: JAGRAN BUlb!?!1!G....b SARVODA~~AG.i\R,.!sM!'p'_I,I.R._:_?_QH.Q.~

Tel: +91 6122216161, Fax: +91512 n3062S. Wt>b site: www.jplc.orp.in, emall: Inve,tor@jagran,com,
CUi: W:ZUUP1t75PLe004141

STAIEMENI OF STANDALONE AND CONSOltDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2011

(.~ The CNe1 OpefaIing [)ecjdon Maker, i.e. 1M Board of OitaCtas,"'.as determined the operating seomet\ts boJcd 00 the nadure of product and lC1ViCel. riP. and return.
Interr.a.l o.'VaniuOOn ,ttuduf. and i"8~ ~ 11IpO~ &1st.m.

TM Company .oct as sub's:idia;~ (!he- ~ and ds subsidiaries toge:her reletfe(! tc as '"V:-eGroupl ate presenlly f!!'\;aQe<I in tt.e business of ~iriP and
publialion Of MWlpltP8fS and periodicak. busines4 Of radiO broadc.nt and IJt OU'Ier refatee aeuvitJes thCov:Ih .t$ rad,o d\atV\ets operal'ing U!lder trInd name ~
City' •.• r.o~ .oct business 01 P!OVtding ever.t ~ seNiees ."e outdoor ad\Ie1"Jsing. According"l. ee Group hu organiMd hs operations into following
c.ateoorin:·

I'J_.pu_""'~i
(ii, ~M r.dio bul;ineu
lift; ~ comprising OtA<!ooracNentq a'ld e¥er'II ~ Me:! adivatiofl services

Acc:ord.I1gfy. the c:oosoI~ed segment irtonnetlcn it. ptesft1l:ed below:

(AtnounI: Rs in LIikIu)

Quarter ended Ye.rended

PMUcul.rs. )1.ol.201. 31.12.201' ! 3'.03.201& J1.03.201t 31.03.201'

(....••.•) (Uno •••••• ) (AUdltrd) (Aud •••••) (Audited)

t. Segment ,.,...nue i
(.) Pmtiog. publisl'ling and digilal 47,312.71 49.460.63 ••••• 135.-45 190.l42.13 1&8.317.76
(h) FU ntdic bu$ine» 8.187.17 8.702.~3 7.59S.U 32.470.76 29,8:(4.78
(e) 0'.••••• 3.91 •. 03 . 3.892.~S 3.44S.64 14,798.1' 13.e$9.83

TOLliI 59.413.86 i 62.G"'...4.21 55.114.24 237.611.00 231.802.39

less:ll'ltf!f segmen1 revenue I1J3.4lI}; (67LSS} (l7G.S!) (1.345.82) P.404.i7)

Revenue from opel'illJons 59,280.31 61,383.32 54.80:!.36 2lS.24i5.18 230,398.22

r
Segment results

(3) Ptir.til'l9, publishing and digital !.55~.30 '.20400 I 7.518.2-4 304,210.12 39,979.29

(0' FM radio boslness 1.995.25 1.572 74 ~ 1.539M 6.547.65 4.957.73
(e) QtNrs 272.33 121.57 (290.5"1) 284.50 187.97
lotal 10.818.88 ! 9,998.81 8,766.15 41,042,21 45,124.94

Add: (i) Interesli~mc 218.30 i 229.34 328.26: 867.75 1,SOl.Sa
(ii) Fin.n~cos.ts (833.08)! (909.50) ("2.93) (Z,58S 08) (2,711.43)
CiiI) Unallocaled co:-pcrate income 1.015.79 1,352.95 805.26 3,210.Q.4 3,16850

("'I UnallCY'..aI4I!dcorporate expenditure (3ze.37) (44.17) (228.-4i) ('00.62) (417.8S)

Profit before aha,.. of profitsl(loss~sl of Hsocllil •• _nd tax 10.'50.52 10.627,35 1,17'.87 42,07",36 46,665.&4

Adef' St'toro of M! profitsl{losses) of a$$ociat~!t$ 28.53 16.62 2.01 50.~ 3.0. i
Profit Mfor. tax 10,t7t,45 10.643.'7 '.1&O.sa 42,12$,30 46,G:".70

,3. Segm.nl ••• .u

{8} PonflO2. ~Iishing .I'd digi1a! 142..3S5.271 143.708.~ 130.803.13 142.3&5.27 130.803.13
(b) FM radIO business ~3.$48.90 ! 91.6!3.39 92..669.90 93.548.90 92,659.90
Ie) OCher> 9.066.22 I ;0.456.69 9.306.~ 9.066.22 9.306.~
Total Segmer:tMMlS 245,002.39 245,848.62 232.769.37 245,002.3$1 232,769.31
Add: UoaIlQcated c.orporale assets 65,155.50 63.650.&4 65.411.32 fS,I55,5Q 68,4111.32
TOl.llauets 310,157.89 309,539,25 259,180.69 310,157 .• ' 2",180.69

.. Sagmel\t lIabUities
(a, PriMinv. publiSling and digital 27.597.17 32.103.32 23.550.54 27.597.17 23,950.84
(0) FMradio~,e$.$ 5.1a331 4.872.93 4,882.39 S,103.3~ 4,882.39

(e) Othero 3,928.16 5.550'<3 I 5.141.91 3.928.16 5,141.92
Total Segment UabiJtfies 36.0211." 42.526.68 33,975.15 36.628." 33,975.15
Add: 1Jn811oaiM ecrpcnte ~ies 63,359.461 83,111.47 36,495.88 63,359.4& 38,495.88
Toml UabnJde.s ",981.101 106.2S8.15 70,471.03 99.188.10 70,.t&11.D3

Notes:

i, 1lw.~ Wot'YMIknispreparedin conIotniI1 wIh the~ 00Iicie3I ~ forprepaing ertd presenting the fJMnCiai st.atemenlSd Ifle Group 8S. who6e.

ti. Unaloa1cd corpontte ineQme indudes di'.1ISend 1nc.otnIo. net gaWi on Hte or ilwe$tmet'lt$-. net taftllou) 00 dispoi.aI (If inYtilm •• __property and net 9an on flNtrlciMl
UHt$. ~~v m•• WI*" till'" v__ ttwwufl fMnfi or iQu

iii ~ ,.~...,.. Ittrlo~ ""'V;hI~, Orot"~N •• "..~! 11M~~ f'IJ':'no('\••.• ~ .•• ,.t•.ttn1 .l'I:"lU'Jef irrt9rlrMnl prop.ny, ~n1 ~~ "?n·C"tJrfarrt irr,l.,tm.n\t". oj"erTH t:;t)\

aSYf1 (net) ..cI currenl tax (neI).

iv. St!!CmenllI'bJlltles include C;.!rreot, oon currenlllabdifies.-1d udude ShOl1-terrr..ana Iong·teml borrowings. rM"Qllisicntot tax (net) and defer~d tall liabilities (net).

v, Inter segment reveroe is accounted for on 1erms established bY'the m.~ on.lf1T1's I.ngth baSiS. 'ttese transactions have eeen eliminated at the G'oup Ie'.tel.

CD} ~ ~ to standlltone financial ruutts. U1e Company is eng-aed mainly in UM business of printing and publication of Newtpaper and Magazines In (ndl •. The
04het ~ or the Comp.Iny comprise 0tAd00r IIdveItiIing b.aIrMa, evn man.gement and act.~ion business and digital tusints.sH. The Board Of Oiredors of the=~~~v:~:n:=:=-:~=':.~~~ro;:~.=:u:e~o=.~O:::';=;,~~edW::
,..quiretntntl of lnet AS 108· 'Operating Sftg!Y'IeIK Repottlng:'. noIified ...,der ~ Companies (Indian Acocn.-nting Staodill'd) Rule's. 2015 :. lL AS

\ .' «.1"''';:'; H~~.l _,j~' II.>Q, (~"--A f ; •••• r:c. ~'- ·:..t'-,--Jla:: 2. sarvodaya
»>: \\~. Nagar



JAGAAN PfWSASHAN lIII!!EO
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STATEMENT OF STANQAl,otft: AND CQNSOlJDATED FINANCIAL RESULTS FOR THE QUARTER AND yEAR ENDCR MARCH 31 201 P

Etfect.'veAptill. 2018.l.ocf AS 115 '"Revenue from ContrKls 'Mtt1 Custcrr.ersM I'!as been ~ed USinG Ih8 eun'!u&.:We QJtC:h..uptransi50r. rr..ethcX:i IippI:ed to eonctKtt thai were not completed as Dr W.an::h 31, 2018. Aceord:::vit. the c:omparattves have not
been re>.rosp6CtiYety ecijlJ$ted. The adoption of IndAS 115 cfid not hav'e anymalerillimpac;tontfler.~atICI~ resuIJ forlhe C;uafte!&l'ld yearencied U8rc:h 31. 2O'i.

10. (a) r.151has retained its ctedi rating 01 ~CRISll AA"Sta::' {Reaffirrnedf by CRlSIl L.itNed fOf its r.on-oonvel1lt6edebenlU!eS (NCD5).

(b) Details of prinOpa! end iotereat pa)'fr.8llt of listed non- COfwertit* debe~ are as fclIows:

I Pttvioul duedata PreviQw.due cbte r
CApril1. 201' to s.ptemlMr 30. 2018) (October 1. 2018 to Miln:h 31. 2019)

Particulars Noxt due date

Princip.1t I Interest Prlncfpal' Interest T Principal Intetest

lMusic Bl"OiIdcilSf Limited' I I I
'9.7% No,"1-convertib!e debenture Sene, C_ .. -' N_A__ .L_5.",_.e_",_,,,,,_,_,_.2C_'e-1 '_.A -L __ "'_.'_eh_.~._2C_,_a_.1 1; __ M_._'C_n<~._20_2_0_.L_S_.~p_,._m_her_4._2_0'_S____'
('Interest has been paid on L'"1edoe aatei

C I The hied non-convertibie debentures (NeDs) of Ihe subsidiary M8l2ggr~g to Rs. 5.000 lekhs as on Marc!;' 31. 20~9 are secured by a first pao...pl.lss!.: c!'\arge on the entire boo' assets. inch,Jd"lngproperty. plan! aMe-quipmer;1 iexdudiflg
h:.l:k!ing in Mumbai). CUfff!rll asseis ana investment'S of MeL and the aSSEt cover the'eof exceeds hundred pescere ct the prinCipall'lmo;;nt of the said NeDs.

11. The Board of CiiectorS ct MBl at its meeUn~ ileld on April2:!, 2015 appro\t"ed the acquisitiOn of Radio 8usiMS' undertaking of Ananda Offset Private limited C'AOPL·'). enoa;ed In RAdie Broadcasting Business un~etthe tlfalid name ~Frlenci$ 91.9 !=M' i~
Kclkata. through a stump sate. subject to raceiPi of approval frorn the Ministry of Informa:ior, allCi Broa:ic.asting (MI9), for 8 cash ccnsesereecn of Rs. 3,500 Lakhs (minUS) Net External Debt {pluslminus) adjustmenl of !1Olma55e'd net wcrlung caprta! of gs
~2' lakha bue<! on actuai net working capi •••1.MBl nee depolited Rs. 875 La~Min an escrow aecoonl wi!h a bank on May 9. 2018. in accordance with me BUllnetsTr'nsfer Agreement CBTA). Subsequent to the j'e.r--enct or. Mav 24. 20'19. lhe CompaFlY
.r.d AOPL have ml,.1ualy .greed to lelminlle 1M BTAi!'. v:ew of uncertainty Ln receipt of regulatory aPProval from MiS. Mal is i"ili.lir:g lhe PfC!Ct!'S 10 complete tne regulatory ferm.lities and release!he deposi! from esc!"Qw accc!Jnl.

12. Subjeci to In. entering into definllive binding agr~m.nls,t/'le Board or Director. of Mal.. at if. meeting helo on Mty 27. 2019 approved the proposed jnyeftmenl. the lerms of which .,e being finalised, in Reliance Broadcast Ne!worlt Limited rRBNL"j ty v.-ay
cf. preferentialalJoimer,t fO( 24% equity st.ke fOI a eonsideraoon of IN.~ 20.200 Lakh •• Further. on reeeip: of .1 (~ulalo;y app1OYiI!s. lhe Board alse; appr~ved the propo$ld ec:quisit:on of the eoere stake heJd by the I'i'Orr.oters of ~SNl basis an enterprise
••·.ue of lNR 105,000 lakh, sfter maicing adjustment fer vari.lion.:f anV, on the basis of aucited acco~nl. forthe ye.rencted March 31. 2019. RBNl is engaged in the busin'55 of FM radio I:!ro~cas\inQ and operates ra(lio 5I.tier.s aeton ;00;. i.!nder me
bl1lnd t1'r:'Ie 'BIG FM'

'3. The 5cerd of Oireetots 01 MBl It its meetinO !'Ieid on July 24, 2018 .ppro ved the buybaCk of '01)' paid-l.'P equity ,hare, of MBl to( en aggregate .mount not execeding Rs. 5.700 lakhs, Ice e price not .)(ceeding Rs. 3SS ~ eq~ily snare. out of free
reser.reilseCl;ritiei premiulT; accOunt. MSI. ~m~elltd tee ouybaek of 1.745,079 equity •.hare-s lit at: average s-ee of R,. 325.5~ per equity •.hare if': Oecember, 20t a .i\d, ac.oc!'dln9lt': uliUsed Rs. 5.6·99.63 laM (exc!udioiil1rlr:sa;:.Uo!"; costs} towards tr.e
tx.yb.9dt c1 s!'!ares.
FUrt."lei. Mel nas transferred a •.um ~ua! (0 the nomina! vs!ue of the Jhares se pu!d".as.ec, te .. Rs. 114.S1 lak.ns ftorr: the ~er:!!!'ral reserve 10 the eapita( redemp-Jol"'! resefVe 8CCO~rrt.

14. The Soard of Oi!edC!S h••s reeommended a dr.ti1end of Rs. 3.50 per fu!!y pa:d oil' equity Share at Rs. 2 eaeh for lhe tin~ )'1!ar 2018· ~9. The paymenl is SUOjKt to IpptO"a{ of the $harehO:ders at {he-ir ensuing ann:.:at genera! mc~ti;.g

PIitce.~Dethi

o.ect May ~g, 2019



ANNEXURE -1)

jaqran

ll'lE Limited.
PhdU/~ Jccjcebh.« I t.\\<.'r"

Dalal Street,
\1 ui1Ihai-·WOO() 1

! a-, '->,,022·2?7:22037i39·'41
I{c .fagr,m Prakashan Limited
\,'111' (\hk: 5327U5
1st'\, ,-" !~';L!99(jOi027

2 'x.uiunal Stock I.xchangc otIndi« ltrl..
'E'\ch;lIigc Plaia'
Bandra Kurla Complex
Bandra tE),
l\ll1111hai-<HJO 051

IZ<.: .lagrctn Prakashan Limited
Scrip Code -'A(iRAN
ISl'\, "~\', I'\.[ 1l)9GOI027

[kill Sir-Madam.

SlIb: Dcdaratioll lIur!'mlfltto Rq!,ulatiolJ 33 (Jl (ell of the SFBf (Listing, Ohligations and Oisdosurc
I{eq 1I irCIlIl'1I ts) I~c!!111:1 tiOIl",'S.JJ.LL5

1:1terms '.It Rcglliali'lJ) )(d' ,)1' the Sccuriries and !\l'lt:llll,<': !{o:1rd ut India (Listing Obligations and
I)i"rk."wo: Requiremcuts) R<.'~H\;!tlun:--, 2t1j:',:tlId .uucndmcnt-, t:1:.:r<.'lu "l: hen' by declare thll the
\l;ttut,';r:: Auditors ()f the CilIllP:1I1), \1" I kl<·ilk l laskiu-, ,\: "~'Ik ( iwrkrui :\o:colilltallt, Kolkuta (r'RN
3020(J(IF:). have issued an Auditors Report with unmodified 'lpini()11 "ll the Audited Standalone :1I1d
Consolidated Financial Result::; ill!' till' Financial year •..-ndcd \L1rcil; I. '::0 i9,

\'\'lIr~ Faithfully.
For .I;igpHl Pl'llka~'hall'LilJlitl'(1

\../.'./ ,

f
)

)\1alu-nd 1';\ !\1oh;{uJ; upta
(C1ulil',mnr';I',;(j' \lallaging, Dirt'dor

, ,~.".
,.}~~' ~<-~' .•..~,Il \12 •.. ::~::::~.vO.;. ; U~·:


