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1. as the powers of the Board of Directors of the Company have been suspended, 
the Un-audited Financial Results of the Company for the quarter ended on 31st 
December, 2018 along with Limited Review Report, pursuant to the provisions 
of Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 have not been considered 
and recommended by the Audit Committee and, consequently, by the Board of 
Directors. However, the said results have been signed by Mr. V. N. Dhoot, CEO 
of the Company, confirming truthfulness, fairness, accuracy and completeness 
of the same. Basis the said confirmation by the Mr. V N Dhoot, CEO these Un- 
audited Financial Results of the Company for the quarter ended on 31st 
December, 2018 along with Limited Review Report have been taken on record 
by the RP on 14th February, 2019. 

In compliance with the provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Company hereby submits that: 

The Stock Exchange is aware that Videocon Industries Limited (the "Company") 
was admitted into Corporate Insolvency Resolution Process vide Hon'ble National 
Company Law Tribunal, Mumbai Bench ("NCLT") order dated 6th June, 2018. 
Hon'ble NCL T appointed Mr. Anuj Jain as Interim Resolution Professional ("IRP") 
and subsequently as Resolution Professional ("RP") by the Committee of 
Creditors on 10th July, 2018 to carry out the functions as mentioned under the 
Insolvency and Bankruptcy Code, 2016 (the "Code"). Accordingly, Mr. Anuj Jain 
took control of the management and operations of the Company. 

Sub: Un-audited Financial Results for the Quarter ended on 31st 
December, 2018. 

Dear Sir, 

The Manager 
Corporate Relations Department 
The National Stock Exchange of India 
Limited 
Exchange Plaza, Bandra- Kurla Complex, 
Bandra (East), Mumbai- 400 059 

The Manager 
Corporate Relations Department 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai-400 001 

To, 

14th February, 2019 

v1.oeocon 



Project Office {Oil & Gas) 
42, Thirumalai Pillai Road, 
1st Floor, T. Nagar, 
Chennai • 600 017 India 
T (+97-44) 28343180 
F (+91-44) 28340950 

New Delhi Office 
Videocon Tower, 7 2th Floor, 
Rani Jansi Marg, t· 7 Jhandewalan Extn, 
New De/ht • 7 7 0055 India 
T (+91·11) 47593100 
F (+91·11)41593750/23616593 
CIN No.: L99999MH1986PLC103624 

Registered Office 
7 4KM Stone, Aurangabad·Paithan Road 
Vilfa!Je Chittegaon, Taluka Paithan 
Distrtct Aurangabad • 431 705. India 
T (+91·2437) 257501·2 
F ( + 9 7 • 2 4 3 1) 2 5 7 5 5 1 

www.videoconworld.com 

1 71 Mittal Court, 'C' wing, 
17th Floor, Noriman Point, 
Mumbai - 400 021, India 
T (+91-22) 6611 3500 

Correspondence Address 

Encl: As above 

KA S AA. SAHASRABUDHE 
CO PANYSECRETARY 
ACS No. 21165 

Yours truly, 
For VIDEOCON INDUSTRIES LIMITED 
(A Company under Corporate Insolvency Resolution Process by NCL T order 
dated 6th June, 2018) 

Thanking you. 

You are requested to kindly take the same on record. 

2. Accordingly, we enclose herewith the Un-audited Financial Results for the 
Quarter ended on 31.12.2018 as "Annexure 1". 

VIDEOCon 



Pune Office · Flat No. 302, Dnycndeep Heights, Opp. RKMK, Pimple Gurav, Fune 411 061 f'h. : (020) 30491734 
Sangonmer Office: Shrirom B.Ed College Road, Sortqurnner > 422 605 Ph.: (02425) 223555, 225904 

3. Basis for Qualified Opinion: 
a) The Company has made investments, given advances and hus trade receivables aggregating 

;;;'k to Rs. 16,032.22 Crore in subsidiary/group/affiliate companies, which have been also r~ ...... -1~ admitted to Corporate Insolvency Resolution Process (CIRP}. 

-t( In view of the referral of these group/affiliate companies to National Company Law 
1\t~\ i£ Tribunal and consequent admission thereof under the Insolvency and Bankruptcy Code, 
\'.~),, ;.~~ 2016, we are unable to express an opinion on the extent of realisability of aforesaid 

""<? .... ,;;;r;c,<i~ investments, advances and trade receivables from these subsidiary/group/affiliate 
··-·---~~---···-···---·------------·-··----·----- ---- ·-------- 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', specified under section 143(10) of the Companies Act, 
2013. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and an analytical procedures applied to 
financial data and thus provides less assurance that an audit, We have not performed an 
audit and accordingly, we do not express an audit opinion. 

This Statement has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards ("Ind AS") 34 "Interim Financial 
Reporting, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles .generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

The Company has been under the corporate insolvency resolution process under the 
provisions of the Insolvency and Bankruptcy Code, 2016 ('the Code') vide order dated 6th 
[une, 2018 passed by the National Company Law Tribunal ('NCLT'). The powers of the Board 
of Directors stand suspended as per Section 17 of the Code and such powers are being 
exercised by the Resolution Professional appointed by the NCL T by the said order under the 
provisions of the Code. As per Section 20 of the Code, the management and operations of the 
Company are being managed by Interim Resolution Professional / Resolution Professional 
Mr. Anuj Jain. 

This Statement is the responsibility of the Company's Management and has been signed by 
the Chief Executive Officer of the Company and taken on record by the Resolution 
Professional. 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Videocon Industries Limited ("the Company") for the quarter and nine months ended 31st 
December, 2018 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of theSEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated SthJuly, 2016. 

To 
The Resolution Professional (RP) of 
Videocon Industries Limited; 

Independent Auditor's Report on Quarter and Nine Months ended Unaudited Standalone 
Financial Results of Videocon Industries Limited Pursuant to the Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

Mumbai Office: F. No 306, Acsthc-ll Apor+ment, 3rd Floor, Opp. P S. Centre, Deener, Mumbai - 400 088 
Ph .. (022) 25501909 e Ernail:datto@szd.co.in,www.szd.co.in 

S. z. Deshmukh & Coe 
CHARTERED ACCOUNTANTS 
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Place: Mumbai 
Date: 14th February, 2019 
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Fir 

For S. Z. DESHMUKH & CO. 
CHARTERED ACCOUNTANTS 

5. Based on our review conducted as above and to the best of our information and according to 
the explanations given to us, these quarterly and nine months ended Unaudited Standalone 
Financial Results, except for the effect of the matters described in the Basis of Qualified Opinion 
paragraph 3 above; the impact of which on the results of the Company is unascertainable and 
read with our comments in paragraph 4 above; nothing has come to our attention that causes 
us to believe that the accompanying Statement of Unaudited Standalone Financial Results, 
prepared in accordance with the aforesaid Indian Accounting Standards (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder 
and other recognised accounting practices and policies generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Our opinion is not modified in respect of the above matter. 

4. Emphasis of Matter: 
The balance confirmations have not been received in respect of certain secured and 
unsecured loans, balances with banks, trade receivables, trade and other payables and loans 
and advances. In the opinion of the management, there will not be any material impact on the 
standalone financial results. 

c) The manufacturing activity of Glass Shell division which manufactured panels and funnels 
used in Colour Picture Tube of Colour Television, has been suspended from July, 2017 due to 
poor demand. However, the Company has not assessed or reviewed the plant and 
machinery and other fixed assets related to the Glass Shell division for the impairment and 
the impairment loss, if any, has not been ascertained. The consequent effect of the same is 
not ascertainable. 

companies. The consequential effect of the above, on the Standalone Financial Results for 
the quarter and nine months ended 31st December, 2018 is not ascertainable. 

b) The Company has been referred to National Company Law Tribunal under the Insolvency 
and Bankruptcy Code, 2016, and there are persistent severe strains on the working capital 
and there is considerable decline in level of operations of the Company and the Company 
has been incurring losses. These factors raise significant doubts on the ability of the 
Company to continue as a "Going Concern". The necessary adjustments required on the 
carrying amount of assets and liabilities are not ascertainable at this stage. 

Murnbni Office: F No :306, Aostho-!l Aportment. :3rd Floor, Opp. F'S. Deonor, Murnboi .. 400 088 
Ph .. (022) 25501909 • Emoil: datto@szdco.in,www.szd.co.in 

S. Z. Deshmukh & Co. 
CHARTERED ACCOUNTANTS 



.Ccntd. 

Notes: 
l. On 6th June, 2018 Hon'ble National Company Law Tribunal (NCLT). Mumbai bench, had admitted the petition for initiating Corporate Insolvency 

Resolution Frocess (C!RP) under the Insolvency and Bankruptcy Code, 2016 (IBC) vide its Order dated 6th June, 2018 and appointed Mr. AnuJ Jain as the 
Interim Resolution Professional (IRP). Mr. Anuj Jain was subsequently confirmed by the Committee of Creditors (CoC) as the Resolution Professional (RPJ. 
Since then, the Company's business and assets arc being managed by the RP. Accordingly, Mr. Anuj lain took control of the management and operations of 
the Company. 

The RP, pursuant to the provisions of the IBC and CIRP Regulations, mvited prospective resolution applicants to submit resolution plan for the Company. 
The basic cligibilit}· criteria for the prospective resolution applicants was published in the notice. copy whereof was circulated to the Stock Exchange(s) on 
26th September. 2018. However, Hon'ble NCLT. Mumbai Bench vide Order dated October 05. 2018. pursuant to an application. directed the RP to 
temporarily defer further action on the above, until the outcome of a separate petition moved with NCLT. Principal Bench seeking consolidation of CJRP of 
the Company with other group/affiliate entities. 

Subsequently, NCLT Principal Bench on October 24-, 2018 directed to transfer all insolvency petitions related to certain Videocon group/affiliate entities to 
one bench at NCLT, Mumbai and left open the matter of substantive consolidation to be decided by NCLT, Mumbai bench. Further, State Bank of India has 
filed a petition at NCLT. Mumbai bench for substantive consolidation of CIRP of group/affiliate entities, which has been heard and the order Is reserved by 
NCLT. 

As the powers of the Board of Directors have been suspended. the above unaudited financial results have not been considered and recommended by the 
Audit Committee and. consequently by che Board of Directors. However, the same has been signed by Mr. V. N. Dhoct, Chief Executive Officer of the 
Company, confirming truthfulness. fairness. accuracy and completeness oftbe unaudited standalone financial results. Basis this confirmation by the Chief 
Executive Officer. these unaudited standalone financial statements have been taken on record by the RP on 14th February. 2019 for filing with the stock 
exchanges. The same have also been subjected to Limited Review by the Statutory Auditors. 

2. Accordini; to tho roquir~m~nt< nf Schedule 111 ol tire i.empanles ALL 2013 Reveuvc from Opcrationo for tho pttinn "r'" ,nth J11np 7017 (included in 
financial results for nine months ended 31st December. 2017) was inclusive of excise duty. Consequent to app~cabtlit)' o( Goods and Sc, vice T.u. (G:;T) 
w.e.L lstjuly, 2017, Revenue from Operations are shown netofGST in accordance with requirements oflnd AS-18 'Revenue". 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER. 2018 

Registered office: 14KM scene. Aurangabad - Poithan Road. 
V11lage Chi~on. Taluka Paith.an. Dist. Aurangabad - 431105 

CIN No. L99999MH1986PLC103624 

VIDEOCON INDUSTRlES LIMITED 

[Rs in Crore] 

Quarter ended Nine Months ended Year ended 

Particulars 31.12.2018 30.09.2018 31.12.2017 31.12.2018 3Lll.2017 31.03.2018 
unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Income 
a) Revenue from Operations 209.SS 18633 362.95 636.89 2.778.91 2.839.86 
b) Other Income 

I 
14.18 H.25 501.39 59.67 583.31 564.05 

Total Income ZZJ.73 Z00.58 864.34 696.56 3,362.22 3,423.91 

2. Expenses 
a) Cost of Materials Consumed 40.45 ZZ.31 1,049.73 110.64 2,117.31 Z.522.27 
b) Purchases cf Stock-in-Trade 25.86 17.65 175.25 43.75 862.23 900.58 
cl Changes in Inventories ofFinished Goods, Work-in· (21.73) {4.62) (210.65) 189.08 72.95 106.36 

Progress and Stock-in-Trade 
d) Excise Duty . . . . 73.79 73.79 
e) Employee 8enefits Expense 'L'l.'d? 30.63 51.43 9?.96 176.42 217.08 
I) Finance Costs 959.44 99R.72 739.92 2,841.72 2.114.17 2,831.00 
g) Depreciation and Amortisation Expenses 125.82 125.42 97.91 378.·12 682.15 814.84 
h) Othor ixpOJl1"0r 89.10 231.62 275.71 743.99 686.95 1,178.14 
Total Expenses 1.246.81 1,421.73 2,179.30 4,4-05.56 b,'/'d!:,.'J/ 8.1>44.llb 

:i. l'rollt/11.0X) l,ofour VAL1.:yUv1,.,..1 ;,. unand t.nu (1_11?~ Oil) (1,?.7.1.1 S) (1.314.96) (3,709.00) (3,423.75) (5.220.15) 

4. Less. Exceprionnl Items . . 1,413.35 . bLU.Ul 

s. Profitf(Loss) before Tax (1,023.08) (1,221.15) {1,314.96) (5,122.35) (3,423.75) (5,84-0.16) 

6. Tax Expense 
•J LUrrcnt JWl - . . . . 
b) Deferred T dA 3.91 (42.96) (0.00) (232.24) l~"Jb.lL) 

7. Net l'rofit/(lo") for the PPriorl (1,023.08) {l.225.06) (1.272.00) (5,122.35) (3,191.51) (5,264.04) 

0. Othur Comp,.,.hPn<tvP tnrnme/(l.os:. l 
o) lt?mr tint will nnt he rf>fiass1fied to oroflt or lu,:, (2.19) 2.34 (:H.!>UJ 1.1~ (39~.48) 
b) hu..:01u~ ldA I tlc1liug lv Jh.ll.u tfwt will not bo rt-:-hrrrfi,.,t - (0,03) 0.04 . U.tJ"i ( 1.1,1 

to profit or loss 
Tnr~t Or her Comprehensive Jncome/(Loss) (Net or Tax) (2.22) 2.38 (37.50) 1.28 (395.63) 

9. Total Comprehensive tncome/(Loss) for Ure period (7+8) (1,023.08) (1,227.28) (1.269.62) (5,159.85) (3,190.23) (5,659.67) 

lu. P.tl<l·uv l!'tuity !il,uis Capiml (faro value cf F~ 111/· r:,..-ft) 331.-46 334.46 334.46 334.46 334.46 334.46 

11. Reserves excluding Revaluation Reserves as per balance sheet . . . 3.842.68 
of previous accounting year 

12. Earnings per Share (F.V. of Rs. 10/· each) (Not annualised) 
a) Basic (30.59) (36.63) (38.03) (153.15) (95.42) (157.39) 
b) Diluted (30.59) (36.63) (38.03) (153.15) (95.42) (157.39) 



Taken on Rece<:t.l 

~/ 

I\NUJ JAIN 
(Resolution Professional) 

ForVIDEOCON INDUSTRIES LIMITED 

V.\eT 
(Chief Executive Officer) 

Place: Mumbai 
Dato: Ht:h February, 2019 

Notes to Sepncnt Information: 
i) The Company has reported Segment Information as per Indian Accounting Standard 108 'Operating Segments' [Ind AS 108). The identification of 

operating segments is consistent with pertormance assessment and resources allocation by the management. The Company has identified two 
reportable segments viz. Consumer Electronics and Home Appliances and Crude OiJ and Natural Gas. The smaller business segments not separately 
reportable have been grouped under the Others segment 

It) Segrneni revenue comprises sales and operauuual im:0111t 4Jlut.dLlt: ~l-lt"'-ifh.ally tu c.1 segment, 

iii) Other Unallocable expenditure includes expenses incurred on common services provided to segments and corporate expenses. Unallocable income 
prtmanly includes interest income. income from investments and divestment income. 

[Rs. in Crore] 

Quarter ended Nine Months ended Year ended 

Particulars 31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018 
Uu .. u1.1itt.d lh1AU(litrrf IJll<\ltilikJ Uu4uJll>,J Uu~uulltJ Aui.lll~J 

i) Segment Revenue 

I d) Cvu~ullic1 Elecuuulcs aud Hum~Aµµlidut..~~ S9.9.'.:i 42.70 228.lS 207.15 2,40•1.52 2,Jl2.30 
b) Crude Oil and Natural Gas 149.60 143.63 134.80 429.74 374.39 527.56 
Total 209.55 186.33 362.95 636.89 2,778.91 2,839.86 
Less: Inter Segment Revenue - - - - 
Revenue from Operations 209.55 18633 362-95 636.89 2,778.91 2.839.86 

ii) fogmont Ro<ultll 
a) Consumer Eleccronics and Home Appliances (134.07) (266.94) (1,012.39) (2,270.37) (l,905.92) (3,618.95) 
b) Crude 011 and Natural Gas 58.50 36.10 4-0.01 131.06 129.04 169.17 
Total Segment Profit before Finance Costs and Tax (75.57) (230.84) (972.38) (2.139-31) (1,776.88) (3,449.78) 
Less: 
a) Finance Costs 959.44 998.72 739.92 2,84L72 2.114.17 2.831.00 
b) Other Unallocable (Income )/Expenditure net of (11.93) (8.41) (397.34) 141.32 (467.30) (440.62) 

Unallocable Expenditure 
Total Profit/(Loss) before Tax (1,023.08) (1,221.15) (1,314.96) (5,122-35) (3.423.75) (5,840.16) 

iii] Segment Assets 
~) Cnns11rnf"r F:lrrtrnnir.:; and Horne Appliances 14.331.36 14.390.02 18.125.47 14,331.36 18.125.47 16,253.92 
b) Crude Oil and Natural Gas 2,094.67 2,080.28 1.784.15 2,094.67 1.784.15 2.173.90 
c) Others/Unallocable 14.817.43 14.856.41 15.946.17 1'1,817.43 15.946.17 15.013.95 - 11 l?r,71 Tnr,l Arrnrr 917.t,Mi lC,!l'i~ 7q 'll 7,11,1(\ 'l~ R~~ 7q ·n,1.1.11, 

iv) Sownont Li•bilitios 
a) Consumer Electronics and Home Appliances 15,678.91 14,959.91 13,888.65 15,678.91 13,888.65 13,906.99 
b) Crude Oil and Natural Gas 1.768.34 1.696.60 1,406.84 1,768.34 1,406.84 1,768.68 
c) Others/llnallnrahle 14.778.92 14,629.83 13,917.42 14.778.92 13.917.42 13.588.96 
Total Liabilities 32226.17 31,286.34 29,212.91 32226.17 29,212.91 29.264.63 

3. In respect of Auditors' qualifications in the audit report, the explanation of management is as under: 
aJ 'rhe Cnmpany has made tnvesrrn-nr«, elvrn atlv:inre.< Hntl h"s trade recetvabtes nirur,,e,iUne In ll<. 1,;,o~\2.22 Crore (As on 30th September, LUl8 lu. 

1 'i qnR 1 ~ frorP plnr ,rrn1Prf inlwr~1-·f fnr lltlt rp1,4rlf•r t'lldt-·tl ~,,, n,.., rrulwl' ?01R) i11 .,,1h·,irli1rr/um11p/,ffilhtA rnm(''11"111'H\ rt1miilv f;(1'1"'fr('t1ttni-lrl 
f'il!itnl f~lution• Limltod1 Vido~m1 Tvlvr~mmunirntinnr Limit=d, 1h]11n lnrlnrtrinr Jimitnrl1 Trend li199tr9~iN Limi~•ti, 11111~ Limilt~, llill~nnium 
ApjJli.im:1111: lntlia LimiltHJ, Applicump llmJi .. J LlmilvJ, ;)hy Avyh.m1.v~ lJJullvd. T¢\.lmv J::.11,:;\.ll vuh .. t. l.itnited, Cunlury ApJtll~mc:r!r. Umltrrl, PS f«nrrrnnlr-; 
IJn\\uu•, I l1Ah1111 l\1+1l llu1u, lw11111t ,1., 11,lo .. 1 l 1. ""r nut \11, (ilullnj l.hnl,ul an•~\\ ln,111i1nuu", \','hti,l\ I\A\', l\1, ,, 111, ,,, ,1111 "11111,11111 Uiu11p1rn1 1 •.•• 
Trlbunnl under the Insolvency ond Bankruptcy Code, 2.0115 by ll.1ch lemicr, ~uLI sulis4ucmly been cdrnlrtcd Into Corporate Insolvency kesolunen 
Process (C!RP). The actual amount ofloss on these investments, advances and trade receivables are not ascertainable till the completion of resolution 
process of these subsidiary/group/entities. , 

b) The Company hl£ b,;vn rof•rrvd to N3tional Company 1,w Trib•m>l under th• ln<~l"onri1 ,nd Bankruptcy Codo, JOla ac amondod, and thoro ore 
persistent severe strains on the working capiral and there is considerable decline in level of operations of the Company and the Company has been 
incurring losses. The Company continues the process for ascertaining the liquidation value for its assets (induding inventories and trade receivables) 
and necessary adjustments to the carrying value will be effected in due course, the impact of which is not ascertainable at this stage. 

c) The manufacturing activity of Glass Shell division which manufactured panels and funnels used in Colour Picture Tube of Colour Television, has been 
suspended from July, 2017 due to poor demand. However, the Company has not assessed or reviewed the plant and machinery and other fixed assets 
related to the Glass Shell division for the impairment and the impairment loss, if any, has not been ascertained. 

4. The Company had written off certain loans and advances aggregating to Rs. 1,413.35 Crore during the nine months ended 31st December, 2018, and the 
same is shown as Exceptional Items. The said exercise for other current assets is continuing. 

5. The confirmations and reconciliation of balances of certain secured and unsecured loans, balances with banks, trade receivables, trade and other payables 
and loans and advances are pending. The management is in the process of obtaining confirmations and reconciliation of balances. In the opinion of the 
management, there will not be any material impact on the standalone financial statements. 

6. The figures of the previous period have been regrouped and reclassified to confirm to the classification of current period, wherever considered necessary. 

7. Segment-wise details of Standalone Revenue, Results, Assets and Liabilities: 

l'A,(t ~ 
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