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Date: 27m May 2019

TD,

Mana gei'.

Corporate Relationship Depart-men l,

BSE Lim ited

Phiroze leejeebhoy Towers,

Da laI Street, Mum bai~400001

Scrip Code: 53331 5

Dear Sir/ Madam,

Sub: Audited Financial Results for quarter and year ended 31" March, 2019

In pursuant to Regulations 30 5t 33 0t SEBI (Listing Obligation and Ditclnsuw Requirement)
Regulations, ZU'lE, this is to inlimate lhat the Board nl Director's oi the Cmnpaiw, at its
Meeting held on Mondav, 27‘" May 2019 11.30 am. at Ghia Mansion. l8, Carmichael Road,
Mumbai-400026 has inter alia considered and approved Audited Financial Resuls of
Company for the quarter & year ended on 31-" March 2019 along with Auditor Reportthereon.

Kindly take the above on your records and acknowledge receipt.

Thanking You,

Yours Faithfully,

Company Secretary 5: Comp iance Officer



INNOVASSYNI'H INVESTMENTS LIMITED

CINzleIZDMHZOOEPLCI'I‘BQZJ

Regiskered office: C-2/3. KMC Na 91, Innovassymh Colony, Khnpoli — 410203, Raigad, MH IN

Websiir: www.mnovmynthinvestmenlsin, E-mail ID:secretariawinnovassynthinveslmentsjn
STATEMENT OF ASSET AND LIABILITIES AS AI” 31 MARCH 2019

Amount Rupees in Lakhs (excepl per share data)
Sr. Particular: As is 315i March 2019 As as 315i March 2015
No.

(Audited) IAudlledI

A55}; l5

1 Nun - Current Assets

Financial assau-

Investment:
2,253.00

_»
,

2.3850]

2258.601 lisgfiini

2 Curran! Assets

Financial assets

Cash and cash equivalents 10.4} 2. II
Other financial assets

0.05 [3.05
Other current assets

0.85 0.!”

11.31 2.20

TOTAL ASSETS
2,159.91 2,387.21

EQUITY AND LIABILITIES

Eq nit}-

Fquity Share capital 2,427.80 2.42)“ 80
Other Equity

(375.99) 1105.35)

2,051.81 “ABLE
LIABILITIES

'1 Current Liabilities

Financial Liabilities

Borrowings 19171 III: M

Creditors ulher than MIL-m Enterprises GKSnull Enterprises 4 1'! 5 X0

Other financial Iiabilifim Ir; raj Ila!

Other cumnl liabillhea
0 a0 £0 51

IIBJO ”£76

TOTAL EQUfiY AND IJABILI’I‘IES
2.26931 2,357.21

Place: Mumbai

Date : 27'May-2019

Far and an behalfaf the Board of Directors

lnnovusynth lpvestmenls Limited

Equ‘gscum.‘ (J :

5. B.Ghi.a Linnikrishmn Anchery

Managing Director Independcnl Director

DIN: 00005264

DIngorozz.c"

x 5‘ 0-9-

0.1%"- 0:"
I

Abhlshek Dr<hpandr

CS and CFO



lNNUVASSYNTH iNVESTMENTS Lan’El)

CIN:L67120MH1008PLC178923

Regisiettd office: ill-2'3. KMC No 91, innovmynth Colony, Khopoli - 410203, Raigad. Mil iN

Website: wwwjnnmmynlhinvumnmin. E-mail [Wquwmynlhinveltmntsln
STA'I'FMENT 0F AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR E‘i DIED 31 MA RC}! 2019

Amount Rupees in Lakhs (except per lhu‘e data)

Sr.

No.

Farticuhn otter ended

31 Mar 2119

Year En ded

3! Dec 2018 31 31112018 31 Marlins 31 Mar 2018

(Audited) (Unlud Hut!) (Audited) (Audited) (Audited)

”Q

10

11

“[2

IS

14

15

Revenue from operations
Other income 1133 0.44

Total into-m [.83 0.44

Expense:
Cost of materials cmnmed

Purmoses of stock-m-trodo

Changes in inventories of finished pods.
stmk-in-trade and work-hymen

Employu bemfits expense

Finance costs

Depreciationmd amortisation expense

Utim Exp-mes

3.09

{.56

5.96

1 .0?

4.45

6.87

i .29

2.92

3.06

55-1

15.57

3560

5.2%

10.86

2.352

Total expenses “.61 1241 51.71 39.62

loss before tax exceptional item and T3313-

*5:
(11.61) mm) (5.44). (54.271 [39.79]

Exceptional items

Loss before in exemption item and In (1151} (1941) on} (37.79}

Tax expense] imdfl}

Cunent tax

Deferred tax

Total lax expense

Loss forth: yen

L05! Prom Discontinued Operations

Tax Expenses from Discontinued Operations

Lou fmm Discontinued Operation: (after

(11.61) (12-413 (54271

Loan for the period mum {11.61) 01‘“ ‘53” (5‘2?! 67-79)

Other Compnheuive income

A. 1 Item: will not be reclassified to profit or

locus

l—l. Income Tax relating Initems that will not

rmtansified as profit or loss

B.i items that will be reclassified in profit or

loss

ii. MW Tax relating to items t'hatwtll be

l‘k‘ilflfihtfifll to profit at law.

Total comprehensive imam for period I

Net of Ta at

film)

(138.01) (13.41) {5.44}

(12mm

llfiflfifil 1.3739)

lb
Paid-up aqmtc sham capital (Face value Rs

10 nach-

t it?! :9 Equity

Earnings per time (vt' R). 10 earl-i [after
'

extraordinary items]

(not normalised):
' .‘ Emit iks'l

2.42780

[0.523

zmso

[U .05) {0123

M2? H)

I 1'35 9‘4)

L427 Hr

W5 *4:

{0.74)



INNOVASSYNTH INVESTMENTS LIMITED

ClNzLG'I] wMHZfiDfiPLClmm

Registered office: C—2/3. KMC No 91. lnnovuaynth Colony, Khopoli 410203. Raigad. MH [N
Website: wwwjmovmynthinveumnuin, Email lammurhlalnnovmyuthinvestmentsjn

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3'] MARCH 2019

(by Diluted (Rs) MS?) [0.05) [0.02) (0.74) (0.16]

Earnings per than: (of ll: 10 ”chi (all:
lSii extraordinary item.)

(not naturalised):

(at Basic no»
«157) (0.05} (0.02) {0.74) [0.16)(hi Diluted (R53 (057) (0.05; (0112) (0.74) min;

See accompanying notes to fire Financial

itcsuits

Note: to the Financial Results

1) the abm‘e audited standalone financial msolts have been "viewed by the Audit Committee and thereafter upprwed and taken on record by theBoard of Directors in than respective meeting held on 27th May, 2019. Those audited standalone financial mults have been prepared In accordancewith the lndian Atmunfing Stat-hind; ('1ntLA'5")u specified under Section 133 at the Common Act. 2013 read with the Rule 3 of the Companies(mdism Accounting Standards) Rulers. 2015 and the Companies (Indian Accounmig Standards) Amendment Rules. 20'!» and the pruvisiom [-6 im-
Lumpnnms Act. 21!] 3.

2) tho L'ompuny has only sing}: reportable business segment.

3) ”the weighted average numbcr or slum outstanding during the period has been considered for-calculating the basnc and diluted earning per share
to accordance with mD-AS 33 (Earning Per Shun)

Smut Company holds 31.783 shares in Irmvmynth Techmlogies Private limited (l'llL). Till last year ll'lL was classified as an associate of the
Company due to com directorship. llawevu the Comm has no common director: on board or the other compmy as. at the year end. Hence.the Company believes that It does not have 'Sigfim infiumce' m hummyrith Teclmologiu (I) Limited ('lTlL'] as defimd in 'lNDA‘w‘ fl ,

Iinvesiment in Associates and Joint thurel' because of lb: follmvtng-
- I‘hc Company duos mt have shareholderswent that give: right to appoint the diredors on thr,I board of lTlL.
- then- are nocommnn directors of the company on the board of {TIL Ind thmlorre the Company cannon control the management or policy docs-3mmnl [TIL

- mL does not carry on operations on thc iron-arm of theComp-ny or any of its directors

Accordingly. ITIL is ml. treated in an associate in the current year.

EalThc Company has incurred a net loss before other comprehmuiw losses at its. 5427 lakhs during the year ended 31 March. min"! and as m the:
date, aw Company's net deficit in the statement ofprofit/ (loss! amounted to R5 (251.78) lakh: and the other equiiv as at the year and iiltflunm m Rs
{375.99} LAN“ The Company has adverse flnmcial ratios and no cash inflow: from operating activiticit.
However. bung an invastment Company, the momma-rt believes that onm atom! of the two mauled events in future 1.2 declaration ordividend by lnnovmynth Technologies (hula) Limited. (’lTi’L‘) and selling off partial [complete investmmt stake in “'11.. the Company mav he ably
to gamut:- mlh i'lmwt.

I'l'lt. is generating profits and projects lair perform-um: in future and had also cmsidemd exp-mien of business in past that will add up m in
financial stability. The Cmnpany is awning good dividend capitalisation. Based on the above, the management believes that
air Company Will continue as at 303113 concern and thereby realizes is assets and discharge: its liabilities in the normal course of its busiiwm
Accordingly. these financial stator-tram: has been prepared cmiden‘ng the company on going comm assumption.And consequently. no admstments luvs been made to the carrying values of asset: and lfihiljtiu and classification of balance sheet accounts

'7]: t’muous rem-id's figures have been regroup“! I reclassified wherever necessary to currespcmd with the current period's classification! disclosure

For and on behalf of the Board of Directors

lnnovmynlh lniestmantfi Limited

kw"
S. 8. Chi: Unlikrlshnan Ambery
Managing Director ludepudtot Director

DIN: 00005264 DIMDOODTM
.

-/
‘1‘.

I)". .

-'
'F

Place: Mumbai - WIPE 1'
'

Dale: 27-May-m19 f might-1 Deahpamlc
CS and (F0



Floor 6, Building # 1

Cerebrum IT Park, Kalyani Nagar

Pune 411014, INDIA

Tel: +91 20 6763 3400

E? Associates

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Innovassynth Investment Limited

1. We have audited the accompanying Statement of Financial Results of Innovassynth Investment

Limited(‘the Company’) for the quarter and yearended March 31, 2019 (the ‘Statement’), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The statement, as it relates to the quarter ended March 31, 2019,are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures up to the end
of the third quarter of the financial year, prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 ”Interim Financial Reporting" ('Ind
AS34'). The Statements also relates to the year ended March 31, 2019, has been prepared on the basis
of the related financial statements for the year ended March 31, 2019, prepared in accordance with

the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended,and other accounting principles
generally accepted in India. This Statement is the responsibility of the Company‘s Management and is

approved by the Board of Directors.0ur responsibility is to express an opinion on the Statement based
on our audit offinancial statements for the year ended March 31, 2019 and our review of financial
results for the nine months period ended December 31, 2018.

3. We conducted our audit in accordance with the Standards on Auditingspecified under Section 143(10)
of the Act. ThoseStandards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In

making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation of the Statement that give a fair presentation view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made. by the

Company’s Directors, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Statement.



t? Associates

Chartered Accountants

Opinion

4. In our opinion and to the best of our information and according to the explanations given to us, the-

Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. ClR/CFD/FAC/62/2016

dated July 5, 2016; and

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the net loss, total comprehensive income and

other financial information of the Company for the year ended March 31, 2019.

5. We draw attention to the Note 6 to the financial results, which indicates that the Company has

incurred a net loss before other comprehensive losses of Rs. 54.27 lakhs during the year ended 31

March, 2019 and as on that date the Company’s net deficit in the statement of profit/ (loss) amounted

to Rs. (251.78) lakhs and the other equity as at the yearend amounts to Rs. (375.99) Lakhs. As stated in

Note 6, these events or conditions, indicate that a material uncertainty exists that may cast significant

doubt on the Company's ability to continue as a going concern. However, the Company has an option to

sell off its investments in its Innovassynth Technologies (India) Limited (ITIL) which can fetch fair cash-

flows upon sale in future. In view of the above, Company is viewed as a going concern and Financial

Statements have been prepared on a going concern basis.

6. We draw attention to Note 5 to the financial results dealing with disclosures w.r.t Related party where

Innovassynth Technologies (India) Limited (ITIL) is not classified as an associate of the Company in the

current year. The Company has investments in the shares of ITIL of 31.78% however, due to reasons

mentioned in Note 5, in the current year it does not exercise ‘significant influence' as per ‘INDAS 28—

Investment in Associates and Joint Ventures’ on ITIL. Accordingly, ITIL is not classified as an Associate

of the Company in the current year.

Our opinion is not modified in respect of these matters.

For MSKAE‘: Associates

Chartered Account '15

Partner
.

Membership No.: ‘111700

Place: pyjama.
Date: May 27, 2019
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'I'n/

Manager,

Cnrpomle L g Dcpanmmt,
1131:. 1.1mm, v.1. Towns

Dalal 511qu, Mumbai: 400001

Dnar S11/Madam

R nnmassymh Investments Limixcd (BSE Cede: 533315)

9.111 Declaration of Unmodified Audu repnn

Pursuam m Icquirumum of Regulation 33 or 111.: 55131 (L1shng Obhgmmn and Dhrlumw

Ruquimmvms) Regulanon, 2015 and mm appucame pmvlimm,1fan u is herobv Informed

um «hxtulmy audnms have given unmndiflcd mpm for audued Finanual 111-3111: for )‘mr

ended March 31, 2019.

K1111“) take the abovu (111 your ram-m and acknowmgc 111a 19mm.

Ab muck Dcshpnnde

Company Seclcmy 111 CDmpImnCL‘ 0mm


