
The BSE Ltd,

BSE’s Corporate Relationship Department
1St Floor, New Trading Ring,
Rotunda Building, P.J. Towers,

Daial Street, Fort,
Mumbai 400 001

KAMA/SEC 30.05.2019

Dear Sirs,

Audited Financial Results (Standalone & Consolidated) for the year ended 31.03.2019

in continuation of our letter dated 15.05.2019, we wish to inform you that at its meeting held today, the

Board of Directors of the Company inter-alia approved the Audited Financial Results (Standalone and

Consolidated) for the year ended March 31, 2019.

The Board of Directors had considered and recommended ”Nil" final dividend.

Further, the Board of Directors has approved revised policy for “Code of Practices and Procedures for Fair

Disclosure of Unpublished Price Sensitive information" and “Code of Conduct to Regulate, Monitor and

Report Trading by insiders”. The revised policies are uploaded on the Company’s website at

www.kamaholdings.com

Pursuant to Regulation 33 of SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclosed the following:

(i) Statements showing the Audited Financial Results (Standalone and Consolidated) for the year ended

March 31, 2019 in the prescribed format

(ii) Auditors Report on the Audited Financial Results — Standalone and Consolidated

(iii) A declaration on Auditors Report with unmodified opinion pursuant to the SEBl circular no.

CIR/CFD/CNlD/56/2016 dated May 27, 2016.

The results are being uploaded on the Company’s website at www.kamaho|dings.com,

The Meeting of the Board of Directors of the Company commenced at 03.00 pm. and concluded at

06.00 pm.

This is for your information and records.

Thanking you,

Yours faithfully,
FOR KAMA HOLDlNGS LlMITED

EKTA MAHESHWARI

WHOLE-TlME DIRECTOR, CFO & COMPANY SECRETARY
, _ .

KAMA Holdings Limited

Block-C, Sector-'15

Encl: As above Gurgaon 122 0-03

Haryana, lndia

Tel: 491-1244354400

Fax: +91»124>4354500

Email : info@l<amaholdings.com
Website : wwwkamaholdings.com

Regd. Office:

Unit No. 236 St 237, 2nd Floor

DU; Galleria, Mayur Palace

> Mayur Vihar Phasel Extension
Corporate Identity No. L92199DL2000PLC104779

Delhi 1 mnqi

Emma Eleidiage
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STATEMENTS
OF

FINANCIAL
RESULTS
FOR
THE
QUARTER
AND
YEAR
ENDED
MARCH
31,

2019

Rs./lakhs

Sl.

No.

Particulars

Standalone

Consolidated

3

Months
ended

Year
Ended

Year
Ended

31-Mar-19

31-Dec-18

31-Mar-18

31-Mar-19

31-Mar-18

31-Mar-19

31-Mar-18

1

2

3

4

5

6

7

Unaudited

Unaudited

Unaudited

Audited

Audited

Audited

Audited

m (In

Revenuefrom‘operat
ns

36

1,839

3,750

774:3.55

563,288

Other
Income

4

37

4,381

12,320

(III)

Total
Revenue
(Hi!)

40

1,839

3,787

778,737

575,608

IlVI

Expenses 8)

Cost
of

mate
ials
roamed

438,214

b);

Purchase
955.5995:

—trade

c)

Changes
in

inventories‘oi
finished

goods,
worktin~progress

and

stockinntrade-.-
d)

Employeebens
itiexpsnse

301,571

4,855

4,740”

(7,105)

1.0

‘18

51

EluDePrehca.00309.3”‘09
53

_

.

AAAAA

f)

“03“???“
H

_.

g)

Other
Expenditure

(3,110)

14

11

32

148,064

118,759

Total
Expenses

28

24

29

83

696,495

517,231

(VI

Profit/(Loss)
before
exceptional
and

extraordinary
items
and

taxes
(Ill-IV)

1,810

16

1,810

3,699

3,583

82,242

58,377

(VII

Exceptional
Items

(vn)

Profit/(Loss)
extraordinary
items
and
taxes

(V—Vl)

1,810

16

3,699

3,583

@242

58,377

(VIII)

Extraordinary
items

(IX)

Profit/(Loss)
from
Ordinary
Activities
before
Tax

(V|l«Vlll)

1,810

16

3,699

3,583

82,242

58,377

(XI

Tax

expense
a)

Tax

@9639?

19

b)

.Peferr,ed
tax

.

47

12

9,402

.

”5.1579,“,

11.15.12.

9,744

c)

Tax
adjustment-(relating

to

earlier
years

(24)

(120)

(2,952)

(3,702)

Total
tax

expense

19

(16)

(73)

12

18,022

12,621

(XI)

Net

Profit/(Loss)
from
Ordinary
Activities
after
Tax
(IX-X)

1,791

32

3,772

3,571

64,220

45,756

(xu)

Minority
interest
Profit"

30,364

21,382

(XIII)

Net

Profit/(loss)
after

taxes
and

minority
interest
(Xl—Xll)

1,791

32

3,772

3,571

33,856

24,374

(XIV

Paid

Up

Equity
Share
Capital
(Rs.10
each
fully
paid

up)

645

645

645

645

645

645

(XV)

Reserves
excluding
Revaluation
Reserves”

52,343

188,739

194,285

(XVW)

Earning
Per

Share
(before
extraordinary
items)
(0"

Rs.

10/-

each)(not
annualised)

(a)

Basic
(b)

Diluted

27.76

0.50

27.94

56.86

55.34

523.09

377.73

27.76

0.50

27.94

56.86

55.34

523.09

377.73

Earning
Per

Share
(after
extraordinary
items)(5),f;E§:1\0\/:

each)(not
annuallsed)

L14
Ur

(a)

Basic
(b)

Diluted

27.76

0.50

27.94

56.86

55.34

523.09

377.73

27.76

0.50

27.94

56.86

55.34

523.09

377.73

*Applicable
only
in

consolidated
financials.

MApplicable
only
in

audited
financials.



KAMA HOLDINGS LIMITED
Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 81 237, Second Floor, Mayur Place, Noida

Link Road, Mayur Vihar Phase I Extn, Delhi~ 110 091

Tel. No (Regd Office): Phone: + 91 11 49482870, Fax: + 91 11 49482900

E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2019

Rs./lal<hs
PARTICULARS Standalone Consolidated

31-Mar-19 31-Mar-18 31-Mar-19 31—Mar-18

1 2 3 4

Audited Audited Audited Audited
EQUITY AND LIABILITIES

Shareholders' funds

a) Share capital 1,937 1,937 1,937 1,937
b) Reserves and surplus 55,044 52,343 226,423 194,285
Sub‘total Shareholders' funds 56,981 54,280 228,360 196,222

Minority interest“
-

-

188,739 162,385

Non-current liabilities

a) Long»term borrowings —

~

216,659 190,145
b) Deferred tax liabilities (net) -

~

70,481 57,850
c) Long-term liabilities -

- 211 2,739
d) Long-term provisions 20 18 3,898 3,252
Sub~tota| Non-current liabilities 20 18 291,249 253,986

Current liabilities

a) Short~term borrowings ~
»

113,317 85,288
0) Trade payables

(i) Total outstanding dues of micro

enterprises and small enterprises »

~

1,824 1,935
(ii) Total outstanding dues of creditors

other than micro enterprises and small

enterprises ~
-

136,418 102,489
c) Other current liabilities 55 27 68,278 63,178
d) Short-term provisions 1 -

1,589 503
Sub—total Current liabilities 56 27 321,426 253,393

TOTAL EQUITY AND LIABILITIES 57,057 54,325 1,029,774 865,985

ASSETS

Non~current assets

a) Property, Plant and Equipment

Tangible assets 16 554,496 502,578

Intangible assets
11,015 11,440

Capital work-in—progress 76,362 58,039
b) Non-current investments 43,195 43,195 12,560 11,160
c) Long-term loans and advances ~

« 50,313 35,678
d) Other non-current assets —

—

3,504 2,585
Sub—total Non-current assets 43,211 43,195 708,250 621,480

Current assets

a) Current investments -
«

8,797 10,784
b) Inventories

-

-

122,535 95,855
c) Trade receivables

-

—

103,136 68,142
d) Cash and bank balances 73 31 20,201 9,999
e) Short~term loans and advances 13,718 11,009 62,792 57,667
I) Other current assets 55 90 4,063 2,059

fSub-total Current assets 13,846 11,130 321,524 244,506

TOTAL ASSETS
54,325 1,029,774 865,986

*.-Ip/2/ivable only in coma[Muted/inn;Mia/X,
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NOTES
TO

FINANCIAL
RESULTS
FOR
THE

QUARTER
AND
YEAR
ENDED
MARCH
31,

2019

1

The

audited
financial

statements
have
bee.s

reviewed
by

the

Audit
Committee
and

approved
by

the

Board
of

Directors
at

its

meeting
held

on

30th

May
2019.

2

Dividend
on

shares

(a)

The

Board
of

Directors
have
not

recommended
any

final
dividend

on

equity
shares.

(b)

The

company
has

paid

interim
dividend
@

150%
(i.e.,

Rs.15

per

share)
on

each

equity
share
of

the

nominal
value
of

Rs.10/—
in

August

2018.

3

Consequent
to

introduction
of

Goods
and

Services
Tax

(GST)

with

effect
from

July

1,

2017,
Central
Excise,
Value
Added
Tax

(VAT)
etc.

have

been

subsumed
into

GST.

in

accordance
with

Accounting
Standard—9
on

Revenue
Recognition
and

Schedule
ill

of

the

Companies
Act,

2013,

unlike
Excise
Duties,
levies
like

GST,

VAT

etz.

are

not

part

of

revenue.
Accordingly,
the

figures
for

the

periods
upto

June

30,

2017

are

not

comparable
to

those
thereafter.
The

following
additional
information
provided
by

Subsidiary
SRF

Limited
is

being
provided
to

facilitate
such

understanding.

(Rs.

in

Lacs)

Year
ended

31-Mar—19

31-Mar-18

A.

Sale
ol‘

products

755,600.45

561,580.79

[5.

lixcisc
duty
on

sale
ol‘goods

-

9,583.52

C.

Sale
of

products
excluding
excise
du:3/

(A)

-

(B)

755,600.45

551,997.27

Particulars

4

7.33%

Listed,
Secured
Redeemable

Non—Convertible
Debentures
of

Rs.

10

lakhs
each

aggregating
to

Rs.

300

crores

were
allotted

on

June
30,

2017

by

the

subsidiary
company,

SRF

Limited.
These

have

been

secured
against
first

pari-passu
charge

over

some

of

the

moveable
and

immovable
properties
of

SRF

Limited
to

the

extent
of

asset
cover
of

2.09

times
.

These
debentures
have

been

rated
as

AA+

by

CRISIL
at

the

time
of

issue
and

there
has

been

no

change
in

the

credit
rating
since
then.
The

previous
date
for

payment
of

interest
was

2nd

July,

2018
on

which
an

interest
amount
of

Rs.

21.99
Crores

was

paid.
The

next
due

date
for

payment
of

interest
of

Rs.

21.99
crores

for

these
debentures
is

July

1,

2019
and

these
debentures
shall

be

dLe
for

redemption
for

an

amount
of

Rs.

300

Crores
on

June
30,

2020.

5

During
the

quarter,
a

project
to

manufacture
agrochemical
intermediates
and

associated
plants

was

approved
by

subsidiary
Company,
SRF

Limited
at

an

estimated
cost
of

Rs.

140

Crores
.



KAMA HOLDINGS LIMITED (CONSOLIDATED)
Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road,

Mayur Vihar Phase I Extn, Delhi- 110 091

Tel. No (Regd Office): Phone: + 91 11 49482870, Fax: + 91 11 49482900

E-mail: info@kamaholdings.com Website: www.kamaholdings.com CiN: 1921990L2000PLC104779

STATEMENT OF CONSOLIDATED SEGMENT INFORMATIONS FOR THE YEAR ENDED MARCH 31, 2019

Rs./lakhs
Particulars Consolidated

31/03/2019 31/03/2018
1 2

Audited Audited
Segment revenue

3) Technical textiles business (TTB) 207,423 179,383
b) Chemicals and polymers business (CPB) 245,570 159,832
c) Packaging film business (PFB) 265,520 176,024
d) Others

56,995 49,554
Total Segment revenue

775,508 564,793
Less: inter-segment revenue

567 490
Add: Unallocable income (other income) 3,796 11,305
Net sales/Income from operations 778,737 575,608

Segment results

(Profit before interest and tax of each segment)
a) Technical textiles business (TTB) 29,089 22,953
b) Chemicals and polymers business (CPB) 38,168 26,555
c) Packaging film business (PFB) 41,081 22,556
d) Others

5,717 6,368
Total Segment results

114,055 78,432
Less/(add):

(i) Finance costs
20,135 12,554

(ii) Other unallocable expenses (net of income) 11,678 7501
Total profit before tax

82,242 58,377

Segment Assets

a) Technical textiles business (TTB) 140,164 126,027
b) Chemicals and polymers business (CPB) 493,920 392,825
c) Packaging film business (PFB) 277,647 247,965
d) Others

53,457 46,985
Total Segment assets

965,188 813,802
Add: Unallocable

64,586 52,184
Total Segment assets

1,029,774 865,986

Segment Liabilities

a) Technical textiles business (TTB) 39,623 44,470
b) Chemicals and polymers business (CPB) 44,929 35,609
c) Packaging film business (PFB) 69,354 42,144
d) Others

6,559 6,846
Total Segment liabilities

160,465 129,069
Add: Unallocable

452,211 378,309
Total Segment liabilities

612,676 507,378



6

Effective
April

1,

2018,
the

Group
realigned
its

operating
segments.
Laminated
Fabrics
business
and

Coated
Fabrics
business
from

"Technical

Place:
New
Delhi

Dated:
30th

May
2019

Textiles
Business”

segment
and

Engineering
Plastics
business
from

”Chemicals
and

Polymers
Business”

segment
have

been

regrouped
to

“Ozhers”
segment.
Also

"Chemicals
and

Polymers
Business”

segment
has

been

renamed
to

”Chemicals
Business”

segment.
Relevant

Comparative
information
has

been
restated
to

give

effect
to

the

above
changes.

On

May

11,

2019,

the

Subsidiary
Company
SRF

Limited
has

entered
into

business
transfer

agreements
for

sale

of

its

Engineering
Plastics

Business
for

a

consideration
of

Rs.

320

Core
(subject
to

working
capital
adjustments),

upon

completion
of

closing
conditions.
The

statutory

and

:fegal

formalities
are

expected
to

be

completed
within
6

months
from

the

date

of

signing.
The

business
was

reported
under
”Others

segment”. The

company
has

only

one

segement
Le

core

investment
and

therefore
reporting
of

segment
wise

information
is

not

applicable
on

standalone
financial

information.

The

figures
for

the

last

quarter
of

current
year

as

well

as

previous
year

are

the

balancing
figure
between
audited
figures
in

respect
of

full

financial
year

and

published
year
to

date
figures
upto
third

quarter
of

the

respective
financial

year.

For

and

o

behalf
of

the

Board

Kartik
Bharat
Ram

Chairman



Head Office: A16/9, Vasant Vihar, New Delhi — 110 057, India.

T: +91.11.42591800, 42591818 E: delhi@llca.net W: www.llca.net

Branch Offices: Bengaluru l Mumbai ) Noida

[Luthra & Luthra LLP constituted through conversion of Luthra &Lulhra (Reg No 002081N) w e (Apni 27 201B LLP identification No AAM~51151

INDEPENDENT AU DlTOR'S REPORT

To

Board of Directors,

KAMA Holdings Limited

1. We have audited the accompanying statement of standalone financial results of KAMA Holdings

Limited (”the Company”) for the quarter and year ended March 31, 2019 (”the Statement”),

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.

ClR/CFD/FAC/62/2016 dated July 05, 2016.

2. This Statement has been prepared on the basis of the financial statements, which are the

responsibility of the company's management and has been approved by the Board of Directors

of the Company and has been prepared in accordance with Accounting Standards prescribed

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as

applicable and other accounting principles generally accepted in lndia. Our responsibility is to

express an opinion on these financial results based on our audit of such standalone financial

statements.

3. We conducted our audits in accordance with the Standards on Auditing generally accepted in

India. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.

An audit includes examining, on a test basis, evidence supporting amounts disclosed in the

Statement. An audit also includes evaluating the appropriateness of the accounting policies used

and the reasonableness of the accounting estimates made by the Management, as well as

evaluating theoverall presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a

basis for our audit opinion.

4, In our opinion and to the best of our information and according to the explanations given to us

the Statement:

i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii) give a true and fair view of the net profit and other financial information of the Company

for the year ended March 31, 2019.



.
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The Statement includes the results for the quarter ended March 31, 2019 being balancing figure

between the audited figures in respect of the full financial year and the published year to date

figures upto third quarter of the current financial year which was subject to limited review by us.

Our opinion on the statement is not modified in respect of above matter.

Date: May 30, 2019

Place: New Delhi

For Luthra & Luthra LLP

Chartered Accountants,

Reg. No. 002081N/ N500092

@W fi%§\
Naresh Agrawal

Partner

(M.No. 504922



Head Office: A16/9. Vasant Viharl New Delhi — 1 10 057, lndia.

T: +91.11.42591800. 42591818 E: delhi@lica.net W: www.ilca.net

Branch Offices: Bengaiuru l Mumbai l Noida

[Luihra s Lui‘nra LLP constituted through conversron of Luthra &Luihra (Reg No 002081 N) w e i.Apnl 27,2018 LLP identification No AAM-5115]

Q ACCOU i\fTANTS

INDEPENDENT AU DITOR'S REPORT

To

Board of Directors,

KAMA Holdings Limited

1. We have audited the accompanying statement of Consolidated financial results of KAMA

Holdings Limited (”the Parent”) and its subsidiaries (the Parent and its subsidiaries together

referred to as "the Group”) for the year ended March 31, 2019 (”the Statement”), being

submitted by the Parent pursuant to the requirement of regulation 33 of the SEBi (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.

CiR/CFD/FAC/62/2016 dated July 05, 2016.

2. This Statement which is the responsibility of the Parent’s management and has been approved

by the Board of Directors, has been compiled from the related consolidated financial statements

which have been prepared in accordance with Accounting Standards (lGAAP) prescribed under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable

and other accounting principles generally accepted in India. Our responsibility is to express an

opinion on these financial results based on our audit of such consolidated financial statements.

3. We conducted our audits in accordance with the Standards on Auditing generally accepted in

India. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the Statement is free from material misstatement.

An audit includes examining, on a test basis, evidence supporting amounts disclosed in the

Statement. An audit also includes evaluating the appropriateness of the accounting policies used

and the reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a

basis for our audit opinion.

4. We did not audit the financial statements / financial information of nine subsidiaries included in

the consolidated financial results, whose financial statements / financial information reflect total

assets of Rs. 10,07,369 lacs as at March 31, 2019, total revenues of Rs. 7,76,403 lacs and total net

profit after tax of Rs. 63,636 lacs for the year ended on that date, as considered in the

consolidated financial results. Financial statements and other financial information of these

subsidiaries have been audited by other Auditors whose reports have been furnished to us, and

our opinion on the consolidated financial results, to the extent they have been derived from such

annual financial statements is based solely on the reports of such other auditors.

Certain of these subsidiaries are located outside lndia whose financial statements and other

financial information have been prepared in accordance with accounting principles generally

accepted in their respective countries and which have been audited by other auditors under

generally accepted auditing standards applicable in their respective countries. The immediate

Holding Company’s management has converted the financial statements of such subsidiaries



CHARTERED ACCOL3 Vii—“3

located outside lndia from accounting principles generally accepted in their respective countries

to accounting principles generally accepted in lndia. immediate Holding Company’s Auditor have

audited those conversion adjustments made by such Company’s management. Our opinion in so

far as it relates to the balances and affairs of such subsidiaries located outside lndia is based on

the report of Immediate Holding Company’s Auditor.

Opinion

5. In our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on the separate financial

statements of subsidiaries referred to in para 5 below, the Statement:

i) includes the results of the following entities:

a) SRF Limited

b) SRF Global B.V.

) SRF Industries (Thailand) Limited

d) SRF lndustex Belting (Pty) Limited

) SRF Flexipak (South Africa) (Pty) Limited

1‘) SRF Europe Kft.

g) SRF Holiday Home Limited

) SRF Employees Welfare Trust

i) Shri Educare Limited

) Shri Educare Maldives Private Limited

k) SRF Transnational Holdings Limited

l) Kama Reality (Delhi) Limited

m) Kama Real Estate Holding LLP

ii) has been presented in accordance with the requirements of Regulation 33 of the SEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

iii) give a true and fair View of the net profit and other financial information of the Group for

the year ended March 31, 2019.

For Luthra & Luthra LLP

Chartered Accountants,

Reg. No. 002081N/ N500092

Naresh Agrawal

Date: May 30, 2019 Partner

Place: New Delhi (MNo. 504922)



KNEW ttatdinw

DECLARATION

In terms of regulation 33(3)(d) of SEBl (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended by SEBl (Listing Obligations and Disclosure Requirements) (Amendment) Regulations,
2016, read with SEBl circular no. ClR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that M/s

Luthra & Luthra LLP, Chartered Accountants (FRN : 002081 N), the Statutory Auditors of the Company have

issued an Audit Report with unmodified opinion on the audited financial results of the Company for the

period ended on 31St March 2019 (both Standalone and Consolidated).

FOR KAMA HOLDINGS LIMITED

I3/
EKTA MAHESHWARI

WHOLE-TIME DIRECTOR, CFO & COMPANY SECRETARY

'TTH

New Delhi

30.05.2019
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