
GBL INDUSTRIES UMIT£D 
(Formerly Known As GUJARAT BITUMEN LIMITED) 

CIN: L24117G J1985PLC007985 

Date: 30.05.2018 

To, 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 

BSE SCRIP CODE: 539009 
Security 10: GBUl 

Dear Sir, 
Sub: Outcome of the Board Meeting - disclosure under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements), Regulations, 2015 ("the SEBI lODR") 

Dear Sir/Madam, 

With reference to the captioned subject and pursuant to provisions of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, we hereby inform you that a 
meeting of the Board of Director of the Company held today i.e. so" May, 2018 at the 
registered office of the Company commenced at 5:00 P.M. and concluded at 6:15 P.M., has 
considered and approved, int~r alia, the following: 

1. Standalone and Consolidated Audited Financial Statements for the quarter and year 
ended 31st March, 2018 along with the Auditors' Report issued by lOONIA & 
ASSOCIATES, Chartered Accountants, Statutory Auditor of the Company in 
accordance with the Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

2. Declaration that the Report of the Statutory Auditors is with unmodified opinion 
with respect to standalone and consolidated Audited Financial Results for the year 
ended 31st March, 2018. 

3. Ms. Pooja Gwalani, Company Secretaries is appointed as Secretarial Auditors of the 
Company for the Financial Year 2017-18 for conducting Secretarial Audit under 
section 204(1) of the Companies Act, 2013, 

Kindly take the same on your record and acknowledge. 

Thanking you. 

Yours faithfully, 

For, GBl INDUSTRIES UMIT~D 

~ 
KIRAN PRAJAPATI 
Company Secretary & Compliance officer 

nlfd.OII.: "·901, 1It~#t/I4Ht alty atl#ttrtl, Nr. S~tAI#t 1owtlr, 100 It no~d, S~ttleelttl, AAHttld~O~d - :J800/~, (f14/~r~t 
e·M~/e: ~14/~r~tOItI4Httl#t@~Htme.tOHt WtlOslttl: www.~I4/~r~tOltl4 ••• tl#t.toHt1tle.No.: 91·19·1t89:J 0888 
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: Hitesh Loonia

CHARTERED ACCOUNTANT (8Com, ACA, CMA, CS.)
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Independent Auditor's Report on Annual Standalone Financial Results of GBL

INDUSTRIES LTD pursuant to the Regulation 33 of the SEBI(Listing Obligations &

Disclosure Requirements) Regulations, 2015

To Board of Directors of GBL Industries Ltd

We have audited the accompanying annual standalone financial results of GBL Industries

Ltd ('the Company') for the year ended March 31, 2018 ('the Statement') attached herewith,

being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations').

Attention is drawn to the fact that the figures for the quarter ended March 31, 2018 and the

corresponding quarter ended in the previous year as reported in these annual standalone

financial results are the balancing figures between audited figures in respect of the full financial

year and the published year to date figures up-to the end of the third quarter of the relevant

financial year. Also, the figures up to the end of the third quarter had only been reviewed and

not subjected to audit.

These annual standalone financial results have been prepared on the basis of the annual

standalone Ind AS financial statements and reviewed quarterly standalone financial results up

to the end of the third quarter which are the responsibility of the Company's management. Our

responsibility is to express an opinion on these annual standalone financial results based on our

audit of the annual standalone Ind AS financial statements which have been prepared in

accordance with the recognition and measurement principles laid down in the Companies

(Indian Accounting Standards) Rules, 2015 and Section 133 of the Companies Act 2013 and

other accounting principles generally accepted in India and in compliance with Regulation 33 of

the Listing Regulations. We conducted our audit in accordance with the auditing standards

generally accepted in India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the annual standalone financial results are free of

material misstatement(s). An audit includes examining, on a test basis, evidence supporting the

amounts disclosed as the annual standalone financial results. An audit also includes assessing

the accounting principles used and significant estimates made by management. We believe that

our audit provides a reasonable basis for our opinion.
‘

In our opinion and to the best of our information and according to the explanations given to us,

these annual standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

(ii) give a true and fair view of the standalone net profit and other comprehensive income and

other financial information for the quarter and year ended March 31, 2018.

For, LOONIA & ASSOCIATES

Chartered Accountant
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Date: 30.05.2018

Place: Ahmedabad

218, Ground Floor, New Cloth Market, Opp. Rapur Gate, Ahmedabad - 380002.

Phone: (0) 079 - 22166502, (M) 93273 11334

Email .' [oonia.associates@gmail. com ,' hiteshloonia@gmail. com -
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GBL INDUSTRIES LIMITED

( Formerly known A: Gujarnt Bitumen Limited)

REGD. OFFICE ;- F —- 901Y Titanium City Centre, Nr. Suchln Tower, 100 Ft Road, Satellite,

AEMEDABAD - 300015

CIN: ”4117GJ1985P11CW7985

Eur-11: gujarnthiturnen®unuihco1m website: wwgujarutbitumeneom

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER] YEAR ENDED 0N 31.03.2018

( Rs. In Luca]

3mm amuueuod 3mm Am” AccounrYurEnded

Sh "0 Particulars 51.03.2111: 31.11.1017 31.03.2017 31.03.1011 51.03.2017

Audited Unaudited Audited Audited Audited

1 Revenue from operurrons
354.15 643.46 155 34 1.637 42 155.34

1 011m 1mm 5.53 4.63 15.28 14.60 20.69

a Total Reva-m (1+1) 859.68 648.09 170.62 1,701.01 176.03

1 Emma

1. Cost chum-1n consumed . . . .

b.1’urduuot’mck-iwtr-do 839.65 632.50 150 00 1.656 10 150.00

o. Change in inventories otdnishod goodr. work-in- procu-
. .

1nd stock-in-trlde

d. Employee. benerus expense 1.03 0.67 0.34 2,68 1.01

e. Home wan 12.46 0.01 12.411 0.01

l'. Deprecillion Ind amofllmion expense 0.96 0.85 0.51 3.39 051

I1 Other-12:11am 2.75 1.38 4.35 8.23 8.48

Total Expenses 856.95 635.90 155.11 1.682188 160.01

5
Profit before Eueplinnll [tenn- inid :xmrdinuy 1a.. 1.33 11.19 15.11 19.14 15.02

mi Tn (3-4)

6 Exception-1 items < -
- -

-

7 rrorrr Before r“ (5.1) 2.33 11.19 15.41 19.1 J 1601

Current Tax 036 3.66 5.25 5,75 5.25

Deferred Tax 070 -
- 0.70 -

1 Total Tu Emmi 1.56 3.66 5.15 6.45 5.15

,
Profit for the period from Conflnuin' Opeutiol (7-1) 1.17 8.53 10.16 12.60 10.77

to Profit from Diuontinuing operation before In - - - - -

11 Tu expeule or dileontinlnl operation: - - -
- -

11
Profit rmrn Dluontluulnl npenlhnl (llter In) (111-11) . - ~ - -

u
Share orProfn (Ion) of used-tee urdjoint venture mourned .

- - - -

for usinB equity method

11 Profit for the period (9-12) 1.27 11.53 10.16 12.69 10.77

15 on.“ comprdwnlive income M oft-x:- .
. . . .

16 Turn comprehensive Income rm 111' um (mu) 1.27 13.53 10.16 12.69 10.77

17 Damn «(equity ill-re uplul

Paidaup equity shire capital 50.00 50.00 50.00 50.00 50.00

PM: value of equity rlme “pin! 10.00 10.00 10.00 10.00 10.00

11 Elmlngt msnmuzrsi

r) Elsie 0.03 0. I7 020 0.25 0.22

o) Diluted 0.03 0.17 0.20 0.25 0.21

Note]:

The above audited financial statement has been reviewed by the Audit Committee and approved by the Board of the Directors at its meeting

held on 30th May, 2018. The statutory auditors have carried out audit of the financial results for the year ended March 3 l, 2018

The Company has adopted Indian Accounting Standard ( "Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with

relevant mles issued thereunder with effect from April 1, 2017 and with the transition date of April 1, 2016. These financial stalement have
2

been prepared and presented as per Ind A5 and in terms ofthe Regulation 33 of $5131 ( Listing Obligation and Disclosure Requirements)

Regulation, 1015 ( the "Listing Regulations"). as modified by Circular dated July 5. 2016.

The figures for the quarter ended March 31. 2018 and the corresponding quarter ended in the previous year as reported In nuached financial

3 results are the balancing figure between the audited figures in respect of full financial year and the published year 10 date figures upto the end

of the third quaner of the financial year.

4
Reconciliation of Profit Ifier tax for the Quarter ended 31:! March 2017 ml for the year ended on 3 let March. 2017 between Ind-AS compliant results

with .5 per previous Indiln GAAP muln no giver below:-

o“"‘;fi'_‘]““
3‘

Year ended

Parlicullr
(Amount in

31st Murch.
2017

hm“)
(Amount 1n 1.111119)

Profit afier Tex reported in Previous 1ndian GM? to. 16 10.77

Add/Less: Adjustment :5 to Ind-AS _

.

Profit utter Tax :1 per Ind-AS [0.16 10.77



oum Comptehemivo Imam

Tom] Comprehmliv: [mom I: per Ind-AS / Net Profit I: per Ind-As 10.16 10.77

5 Romcimfianoffiquilyumvimulykspmodmdmflmmdmbfia
finial-r for Previnu- Yen 31.03.2017 (Amaum in lelu)

Equily as melted under GM?
500‘00

Add/Len: Mumnmt
_

Equity :- "parted under IND As
$00.00

s The Company operaun in two difliemnt mull namely Ending in textile! and in tml steel and other nllied product

7 Figures ofprevious year] gum wet: amped! rumnw mar necessary.

Place: AHMEDABAD

Due: 30.05.1018



GBL INDUSTRIES LIMITED

( Formerly known A: Gujnut BItuInen Limited)

REGD. OFFICE: F —901, TItIniuln City Centre. Nr. Sflcllill Tower, 100 Ft Road. Satellite.

AHMEDABAD - 380015

CIN: L24117GJ1985PLC007985

Email: gujnntbitumenfimnflcom, website: www.gujnrnthitumen.eom
STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31. 2018

( Rs In Laos)

Particulars As at 31.03.2018 A: at 31.03.2017

A ASSETS

1 Non-Current Asset:

(a) Property, Plant and Equipment 41.60 25.14

(b) Capital work-in-pmgress - 10.00

(c) Financial Assets - -

(i) Investments 220.30 —

(ii) Trade Receivables - —

(iii) Loans 233.25 390.64

((1) Deferred Tax Assets (net) -

(e) Other Nun-Current Assets 2.25 3.37

Sub-tutll - Non-Current Assets 497.90 429.15

2 Current Assets

(a) Inventories

(1)) Financial Assets

(i) Investment - -

(ii) Trade Receivables 466.63 278

(iii) Cash and Cash Equivalents 7.17 86.22

(iv) Bank Balances other than (iii) above -

(v) Loans 144.65 11.91

(0) Current Tax Assets (Net) -

(d) Other Cun-ent Assets -

Salt-total - Current Assets 618.45 100.91

TOTAL — ASSETS 1,116.35 530.06

EQUITY AND LIABILITIES
1 Eq ulty

(3) Equity Share Capital 500.00 500.00

(b) Other Equity 27.53 1484

Su b—tntiil - Equity 527.53 514.84

Liab' 'ties

Non-Current Liabilities

(a) Financial Liabilities

(i) Borowings 2.00 2.00

(ii) Trade Payable:

(b) Provisions

(e) Deferred Tax Liabilities (Net) 0.70 -

(d) Other Non-Current Liabilities

Sub-total - Non Current Liablllfles 2.70 2.00

2 Current Iinhilltles

(a) Financial Liabilities

(i) Borowings 121.28

(ii) Trade Puwbles 456.54 466

(iii) Other Financial Liabilities (Current Maturities

ofLong term Debt)

(1)) Other Current Liabilities -

(c) Provisions 8,30 8.56

(d) Current Tax Liabilities (Nat)

Sub-total - Current Lllblllflel 586.12 13.22

TOTAL - EQUITY AND LIABILITIES 1,116.35

For, CBL INDUSTRIE

Place: AHMEDABAD

Date: 30.05.2018



LOONIA & ASSOCIATES Hitesh Loom'a

CHARTERED ACCOUNTANT (B. Com, A. CA, CMA. CS.)
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Independent Auditor's Report on Annual Consolidated Financial Results of GBL

INDUSTRIES LTD pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To Board of Directors of GBL Industries Ltd

We have audited the accompanying annual consolidated financial results of GBL Industries Ltd

(herein referred to as 'the Holding Company') and its subsidiary “Rahul Papers India Private

Limited" (it’s subsidiary) for the year ended March 31, 2018, attached herewith, being

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations').

These annual consolidated financial results have been prepared on the basis of the annual

consolidated Ind AS financial statements which are the responsibility of the Company's

management. Our responsibility is to express an opinion on these consolidated financial results

based on our audit of the annual consolidated Ind AS financial statements which have been

prepared in accordance with the recognition and measurement principles laid down in the

Companies (Indian Accounting Standards) Rules, 2015 and Section 133 of the Companies Act

2013 and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the consolidated financial results are free of material misstatement(s). An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as the

consolidated financial results. An audit also includes assessing the accounting principles used

and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us~

and based on consideration of report of other auditor on separate financial statements and on

other information of the subsidiary aforesaid," these annual consolidated financial results

include the Annual Financial Results of the following Entity:

(i) Rahul Papers India Private Limited and;

(ii) have been presented in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and

(iii) give a true and fair View of the consolidated net profit and other comprehensive

income and other financial information for the quarter and year end- -..::_.. h 31,

2018.

.

218, Ground Floor, New Cloth Market, Opp. Raipur GcTaAhmeda—bad - 380002.

.

Phone: (0) 079 — 22166502, (M) 9327311334

Emazl .‘ [oom'a associates@gmail. com ; hiteshloonia@gmail. com



The financial results/ statements and other financial information, in respect of above

subsidiary, who financial information reflects total assets of Rs 2051.39 lacs as at March

31,2018 and total revenue of Rs 5742.58 lacs for the year ended respectively. These financial

results/statements and other financial information have been audited by other auditors whose

reports have been furnished to us by the management. Our opinion, in so far as it relates to the

affairs of such subsidiaries, joint ventures and associates, is based solely on the report of other

auditor. Our opinion is not modified in respect of this matter.

Further, read with above paragraph, we report that the figures for the quarter ended March

31,2018 represents the derived figures between the audited figures in respect of the financial

year ended March 31,2018 and the published year to date figures up to December 31,2017

being the date of the end of the third quarter of the current financial year, which were subjected
to a limited review, as required under the regulations and the Circular.

For, LOON IA & ASSOCIATES

Chartered Accountant

Date: 30.05.2018

Place: Ahmedabad



GBL INDUSTRIES LIMITED

( Formerly known As Gujarat Bitumen Limited)

REGD. OFFICE :- F — 90], Titanium City Centre, Nr. Sachin Tower. 100 Ft Road. Satellite,

AHMEDABAD - 380015

CIN: L24117GJ1985PLC007985

Email: gujlrutbitumen@gmlil.eom, website: wwwgujarathitumenxom

AUDITED CONSOLDIATED FINANCIAL RESULTS FOR THE QUARTER] YEAR ENDED 0N 31.03.2018

( RI In Lacs)

3 man ended 3 months ended ””2233!“ Account Year Ended

Sr. No. Particulars 31.03.2010 31.12.2017 31.03.2018 31.03.2017

Audited Unaudited Audited Audited

1 Revenue from operations 4,014.53 1,984.83 7,415.66 155 34

2 Other income 1792 6.35 28.94 20 ()9

3 Total Revemue (1+2) 4,032.45 1,991.18 7,444.60 176.03

4 Expenses

a. Cast of material consumed - - —

b. Purchase ofstock-in-trnde 3,868.02 2,052.80 7,401.19 150.00

9. Change in inventories of fmishod goods, workvin- process 99.80 (106.26) (134.41)
.

and stock-in-trade

d. Employees benefits expense 3.50 6.05 19 19 1.01

e. Finonoe costs 29.28 2.39 40.11 0.01

f. Depreciation and amortisation expense 3,98 1.17 7.36 0.5 l

h. Other Expenses 12.17 11.39 39.40 8 48

Total Expenses 4,016.75 1,967.54 7,372.84 160.01

Profit before Exception-l Items and Extraordinary Items 15.70 23.64 71.76 16.02
5

and Tax (3-4)

5 Exceptional items - - - -

7 Profit Before Tax (5-6) 15.70 23.64 71.76 16.112

Current Tax 4.72 6.61 19.84 5.25

Deferred Tax 124 - 1.24 -

a Total Tax Expense: 5.96 6.61 21.08 5.25

9
Pram (or the period from Continuing Operntlon (7-8) 9.74 17.03 50.68 10.77

10 Profit from Discontinulng (mentions before tax - - - -

11 Tax expense of disenntining operations - « «

12
Profit from Discontinuing opentlonsoitter tax) (lo-ll) . .

Share of Profit (loss) of associates and joint venture accounted - . . _

1.3
for using equity method.

14 Profit for the period (9-12) 9.74 17.03 50.68 10.77

15' Net Profit for the period attributable to:

a) Shareholders ofthe Company 5.66 12.93 32.35 -

b) Non Controlling Interest 4.08 4.10 18.33 -

15 Other comprehensive income net oftaxes - ~ - -

17 Total comprehensive income net or taxes (144-15) 9.74 17.03 50.68 10.77

18 Details or equity III-re e-pltll

Paid-up equity share capital 50.00 50.00 50.00 50.00

Face value ol’equity shore upital 10.00 10.00 10.00 10.00

18 Earnings Per Share (EPS)

a) Basic 0.19 0.34 1.01 0 22

b) Diluted 0.19 0.34] 1.01 0 22

Notes:

March 31,2018

The above audited financial statement has been reviewed by the Audit Committee and approved by the Board of the Directors

at its meeting held on 30th May, 2018. The statutory auditors have carried out audit of the financial results for the year ended



The Company has adopted Indian Accounting Standard ( "Ind AS") prescribed under Section 133 of the Companies Act, 20 | 3

read with relevant rules issued thereunder with effect from April 1, 2017 and with the transition date of April I, 2016. These

financial statement have been prepared and presented as per Ind AS and in terms of the Regulation 33 01‘ SEBl ( Listing

Obligation and Disclosure Requirements) Regulation, 2015 ( the "Listing Regulations"), as modified by Circular dated July 5.

2016.

The figures for the quarter ended March 31, 2018 and the corresponding quarter ended in the previous year as reported in

attached financial results are the balancing figure between the audited figures in respect of full financial year and the published

year to date figures upto the end of the third quarter of the financial year.

4 Figures of previous year / quarter were reyouped / rearranged wherever necessary,

u. During the year, the Company had one subsidiary Company M/s Rahul Papers India Pvt Ltd having 51.76 % equity shares.

For, GEL INDUSTRIES LIMITED

Place: AHMEDABAD

Date: 30.05.2018



GBL INDUSTRIES LIMITED

(Formerly kuawn As Gujarat Bitumen Limited)

REGD. OFFICE: F — 901, Titanium City Centre. Nr. Saehin Tower. 100 Ft Road, Satellite.

AHMEDABAD - 380015

CTN: L24117GJ I985PLC007985

Email: gujarstbitumen@gmail.eom. website: www.gujarntbitumen.com
CONSOLIDATED AU'Dl'I'ED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2018

1 Re In Lacs)

Particulars As at 31.03.2018 As at 31.03.2017

A ASSETS

1 Non-Current Assets

(a) Property. Plant and Equipment 9645 25.14

(b) Capital work-in-progress - 10.00

(a) Goodwill 22. I 7 -

(0) Financial Assets . _

(i) Investments — -

(ii) Trade Receivables - -

(iii) Loans 233.25 390.64

(0) Deferred Tax Assets (net) -

(e) Other Non-Current Assets . 2.25 3.37

Sub-total - Non-Current Assets 354.12 429.15

2 Current Assets

(a) Inventories 254.69 -

(b) Financial Assets

(i) Investment -

(ii) Trade Receivables 1,649.58 2.78

(iii) Cash and Cash Equivalents 43.21 86.22

(iv) Bank Balances other than (iii) above -

(v) Loans 622.93 1 1.91

(e) Current Tax Assets (Net) -

(d) Other Current Assets 44.58 -

Sub-total - Current Assets 2,614.99 100.91

TOTAL - ASSETS I 2,969.11 530.06

EQUITY AND LIABILITIES

1 Equity
(a) Equity Share Capital 500.00 500.00

(b) Other Equity 65.52 14.84

Sub-total - Equity 565.52 514.84

2 Non Controlling Interest 220.52

3 Liabilities

Non-Current Lllhllltles

(a) Financial Liabilities

(i) Borowings 154.32 2.00

(ii) Trade Payables

(1:) Provisions

(0) Deferred Tax Liabilities (Net) 1.15 -

(d) Other Nun-Current Liabilities

Sub-total - Non Current Liablllties 155.47 2.00

4 Current liabilities

(a) Financial Liabilities

(i) Borowings 705.36

(ii) Trade Payables 1294.39 4.66

(iii) Other Financial Liabilities (Current Maturities

of Long term Debt)

(b) Other Cunent Liabilities 2.01

(e) Provisions 25.84 8.56

(0) Current Tax Liabilities (Net)

Sub-total - Current Liabilities 2.027.60

TOTAL - EQUITY AND LIABILITIES 2,969.11

For, GBL INDUSTRIE LI

Place: AHMEDABAD (Maynnk Ag i

Date: 30.05.2018 Managing Dire\
__



GBL INDUSTRIES LIMITED

(Formerly Known As GUJARAT BITUMEN LIMITED)

CIN: L24117G]1985PLC007985

Date: 30.05.2018

To,

BSE Limited

Corporate Service Department,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai—400001

BSE Script Code: 539009

Security ID: GBLIL

DECLARATION ON UNMODIFIED OPINION ON THE AUDITED ANNUAL FINANCIAL RESULTS UNDER

REGULATION 3313! OF SEBI [LISTING OBLIGATION AND DISCLOSURE REQUIREMENT] REGULATIONSl

2015
I

We hereby declare that pursuant to provisions of SEBI Circular No ClR/CFD/56/2016 dated 27‘" May,

2016, that the Statutory Auditors of the Company, LOONIA & ASSOCIATES, Ahmedabad, have issued an

audit report with unmodified opinion with respect to Audited Financial Results (Standalone and

Consolidated) for the year ended on 31" March, 2018.

This Declaration is given in compliance to Regulation 33(3) (d) of the SEBI (LODR) Regulations, 2015 as

amended by the SEBI (LODR) (Amendment) Regulations.

MANAGING DIR

DIN: 07179292

Md. 0”; F901, Titanium ally cant“, NI. Stalin Town. 100 Ft Road, Salaam, Afimadafiad — 380016, chloral

e-Mall: gularalflltmau@gumluom mom..- mqu/aratollmmom m. No.: 9149-1189308”


