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Date: - 1010412024

To,

Department of CorPorate Services,

BSE LIMITED,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400 001

SCRIP CODE: 530843

The National Stock Exchange of lndia Ltd.

Exchange Plaza, Sth Floor, Bandra-Kurla

Complex, Bandra (East),

Mumbai - 400051

. Fax No. - 6641 8125 I 26

SCRIP CODE: CUPID

Dear Sir / Madam,

With reference to captioned subject enclosed herewith the Newspaper Clippings of Audited

Financial Results for quarter and financial year ended on 31st March, 2024 published by the

company in newspapers named as "Business standard" (English Language) and

"Maharashtra Times" (Marathi Language) dated 1Oth April, 2024'

Further, in Maharashtra Times, face value of equity share is wrongly mentioned as Rs. 10/-

instead of Re. 1/-.

This is for your information.

Please take the Same on your records and acknowledge the receipt'

Thanking you.

For Cupid Limited

!
t
o

Saurabh V. Karmase

Company Secretary and Gompliance officer

CIN No.: 125193MH1993P1C070846
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Domestic business, easing price 
pressure to boost pharma margins

Paytm PB MD & CEO 
Chawla steps down

Invesco marks up Swiggy valuation to $12.7 bn

ARYAMAN GUPTA 

New Delhi, 9 April 

Managing director (MD) and 
Chief Executive Officer (CEO) 
of the beleaguered Paytm 
Payments Bank, Surinder 
Chawla, has resigned “on 
account of personal reasons”, 
the company said in a regu-
latory filing on Tuesday. 

The company said the res-
ignation would be effective 
from June 26 but did not 
name any potential successor 
to Chawla, who had been 
appointed  MD and CEO of the 
company in January 2023 
after it received a nod from 
the Reserve Bank of  
India (RBI). 

“…Surinder Chawla, 
Managing Director and CEO 
of the Paytm Payments Bank 
Ltd (PPBL) has tendered his 
resignation on April 8, 2024, 
on account of personal rea-
sons and to explore better 

career prospects. He will be 
relieved from PPBL w.e.f. close 
of business hours on June 26, 
2024, unless changed by 
mutual consent,” the com-
pany said. 

Before joining PPBL, 
Chawla was working with RBL 
Bank, where he served as 
Head - Branch Banking. 

His resignation comes at a 
time when PPBL has been fac-
ing regulatory scrutiny. The 
RBI, in February, issued direc-
tives restricting credit and 
debit transactions for the 
bank's customers starting 
March 15 due to lapses in  
due diligence.  

Last month, Paytm 
founder Vijay Shekhar 
Sharma also stepped down 
from his role as non-executive 
chairman of PPBL, leading to 
its board being reconstituted. 

“As informed earlier, 
nearly all agreements 
between the company and 
PPBL have been terminated as 
per our disclosure on March 
1, 2024, and the board of PPBL 
has been reconstituted with 
five independent directors 
including an Independent 
Chairperson, and no nomi-
nees from the company, as per 
our disclosure on February 26, 
2024,” the company said. 

According to the firm, 
Surinder Chawla resigned 
citing personal reasons and to 
explore better career prospects 

ARYAMAN GUPTA 

New Delhi, 9 April 

US-based fund manager Invesco has 
marked up the valuation of initial public 
offering  (IPO)-bound food delivery 
major Swiggy for the third consecutive 
time to $12.7 billion, a 19 per cent 
increase from what the company was 
valued at during its last fundraising, 
according to regulatory filings. 

The Bengaluru-based startup raised 
a massive $700 million funding round 
led by Invesco in January 2022, which 
made Swiggy a decacorn, valued at 
$10.7 billion. 

After facing a spate of valuation cuts 
early last year due to high cash burn 
and poor margins, Swiggy has been on 

a path of financial recovery as it gears 
up for a $1 billion (~8,300 crore) IPO 
likely later this year. As such, its inves-
tors have been consecutively marking 
up Swiggy's valuation 
over the last year. 

Invesco, in October 
last year, marked up 
Swiggy's valuation to 
$7.85 billion. It sub-
sequently marked up 
this figure to $8.3 bil-
lion in January this 
year, before now val-
uing the company at $12.7 billion. 

Besides Invesco, US-headquartered 
asset management firm Baron Capital 
also marked up Swiggy's valuation to 
$8.54 billion in August last year. It again 

marked up Swiggy's valuation to $12.1 
billion last month. 

Swiggy did not comment on the 
development. 

The recent mark-ups 
have brought Swiggy's 
valuation closer to that 
of its rival Zomato. The 
BSE-listed company has 
witnessed a surge in its 
share price, reaching a 
record high of ~193.7 per 
share as of April 9. This 
strong performance, 

driven primarily by its quick-commerce 
segment, has propelled Zomato's mar-
ket capitalisation to over $20 billion. 

Investors usually take into account 
the valuations in the public market 

when assessing private market com-
panies, and Swiggy is no different. 

Since the beginning of 2023, Swiggy 
has undergone retrenchments by way 
of layoffs and shutting many of its busi-
ness verticals. The firm also introduced 
a ~2 platform fee for all its users, after 
which it hiked this fee to ~10. This led 
to its food delivery business turning 
profitable in the March quarter of FY23 
(Q4 FY23) after considering corporate 
costs and excluding employee stock 
options (ESOP).   

According to filings from Swiggy’s 
largest investor Prosus, Swiggy’s core 
food delivery business grew 17 per cent 
to deliver a gross merchandise value 
(GMV) of $1.43 billion in the first half 
of FY24. 

The markups have 
brought Swiggy's 
valuation closer to 
that of its rival, Zomato,  
whose share price has 
surged to a record 
high of ~193.7 

Ramdev, Balkrishna file 
‘unconditional’ apology 
in Patanjali ad case

Pallia: Energised 
by possibilities in 
era of tech progress

BHAVINI MISHRA  

New Delhi, 9 April  

Baba Ramdev and Patanjali 
Ayurved Managing Director 
Acharya Balkrishna on 
Tuesday submitted a fresh 
affidavit in the Supreme 
Court, seeking an ‘uncon-
ditional and unqualified apol-
ogy’ in connection with the 
misleading advertisements 
claiming cure for diseases and 
defaming allopathy. 

The apex court is slated 
to deliver its final verdict on 
Wednesday.  Both have 
been told to appear before 
the court. In the earlier 
hearing, which took place 
on April 2, the court had 
refused to accept the apol-
ogy tendered by Ramdev 
and Balkrishna, saying it 
was nothing but “lip serv-
ice”. But it had given them 
a last chance. During the 
previous hearing, while 

Balkrishna had placed his 
apology before the court, 
Ramdev’s affidavit was not 
on record. On this, the court 
had said it was clear that the 
matter had to be taken to its 
“logical conclusion”. 

The bench of justices 
Hima Kohli and Ahsan -
uddin Amanullah was fur -
ious and had asked the 
respondents as to why 
contempt proceedings 
sho u ldn’t be initiated 
against them for “flouting 
its directions”. 

Ramdev and Balkrishna 
had on November 21, 2023 
assured the court that they 
would not make any “casual 
statements claiming medic-
inal efficacy or against any 
system of medicine”. 
But, a day later, on Novem -
ber 22, Ramdev held a press 
conference saying remedies 
for blood pressure were “lies 
spread by allopathy’’. 

PRESS TRUST OF INDIA 

New Delhi, 9 April  

Wipro’s new Chief 
Executive Officer Srinivas 
Pallia (pictured) said he was 
energised by possibilities 
before the company and the 
industry in a new era 
fuelled by rapid technologi-
cal progress. 

Wipro’s top boss — who 
took over the baton from 
Thierry Delaporte at the $11 
billion IT services firm on 
Saturday — penned a post 
on LinkedIn to say he 
looked forward to working 
with 240,000 “wiproites” 
and taking the “iconic” firm 
to the next phase of growth. 

“There’s a lot of work 
still to be done ahead of us,” 
Pallia wrote in the recent 
post. Pallia also reached out 
to employees through an 
email where he talked 
about his journey of con-
tinuous discovery, growth, 
and learning at Wipro 

moulding and shaping him 
into the leader he is today, 
according to sources. 

“As we enter a new era 
fuelled by rapid technologi-
cal progress, I am energised 
by the possibilities ahead 
for our company and our 
industry. I look forward to 
working with all our 
240,000 Wiproites around 
the globe and taking this 
iconic company to its next 
phase of growth,” he said. 

Pallia said over the past 
four years, he worked 
closely with Delaporte and 
the entire leadership team 
on an ambitious transfor-
mation journey.  . 

SOHINI DAS 

Mumbai, 9 April 

Indian pharma companies 
are expected to post 14-15 
per cent year-on-year  

(Y-o-Y) revenue growth in the 
fourth quarter of 2023-2024, 
analysts forecast, attribu-
ting this surge to 
robust domestic 
business and 
benefits from 
benign price ero-
sion in the US. 

The earnings before inter-
est, taxes, depreciation, and 
amortization (Ebitda) growth 
is estimated to come in around 
22-30 per cent Y-o-Y by several 
brokerages. 

Meanwhile, as the fourth 
quarter is seasonally better for 
healthcare and diagnostic 
companies, revenues for hos-
pitals and diagnostic com-
panies overall is expected to 
grow by 13-15 per cent Y-o-Y, 
while the Ebitda is expected to 
grow by 25 per cent or so. 

Nuvama Institutional 
Equities noted that generic 
Revlimid (used to treat multi-
ple myeloma) will boost 
players like Natco, Zydus 
Lifesciences, Sun 
Pharmaceutical Industries, Dr 
Reddy’s Laboratories (DRL), 
Aurobindo etc. 

Secondly, the analysts felt 
that benign price erosion in the 
US market will benefit generic 
players like Aurobindo. 

At the same time, domestic 

business is expected 
to grow by 11 per cent 
Y-o-Y during the 
quarter, therefore, 
companies that have 
a strong India market 
presence like Torrent 
Pharma, Sun Pharma 
would tend to benefit 
from their chronic 
portfolios and addition of sales 
force. 

The acute therapy or anti-
infectives growth is expected 

to remain flat and that 
can affect Alkem 
which is an acute-
therapy focused com-
pany in the domestic 
market. Overall, lower 
active pharmaceutical 
prices will improve 
gross margins Y-o-Y, 
Nuvama said. 

Prabhudas Lilladher ana-
lysts say, “We expect pharma-
ceuticals companies under our 
coverage to report another 

strong quarter with Ebitda 
growth of 22 per cent Y-o-Y 
(down 3 per cent Quarter on 
Quarter) mainly aided by new 
launches (generic Revlimid, 
generic Spiriva, etc) in US mar-
ket; steady domestic business 
and higher margins.” 

Analysts also expect the 
quarter to continue seeing eas-
ing of cost pressures which will 
thereby aid margins Y-o-Y  

The companies are likely to 
witness steady base business in 
the US given a stable generic 
pricing environment coupled 
with new launches. On domes-
tic formulation business, given 
seasonal weakness, acute and 
trade generic business may 
remain soft while chronic busi-
ness may see steady growth. 

Prabhudas Lilladher ana-
lysts expect Sun Pharma to 
report Ebitda growth of 9 per 
cent Y-o-Y led by continued 
momentum in the specialty 
portfolio. 

 More on business-standard.com  

IN GOOD 
HEALTH 

Figures                            Net               Change         Ebitda       Change 

 (in ~ crore)                sales                 (%)                                ( %) 
Company                  Q4FY24E*      Q-o-Q    Y-o-Y     Q4FY24E   Q-o-Q  Y-o-Y 
Sun Pharma                   12,249           0.8        14.2          3,188      -4.9       12.7  
 Industries 
Cipla                                 6,249         -4.0        10.3           1,347     -22.9     14.8  
Apollo Hospitals             4,926             1.5        14.5            665         8.3     36.2  
Enterprise  
Fortis Healthcare            1,814           8.0        10.4              333        17.4      23.1  
Dr Lal PathLabs                   552            2.3        12.3              143         1.4     23.3 
*E-estimates; year-on-year. Source: Bloomberg         Compiled by BS Research Bureau

Final SC verdict expected today

RESULT 
PREVIEW

SR. 
No. PARTICULARS

1 Total income

2

Net Profit for the period after tax
Total Comprehensive Income for the period

A Paid up Equity Share Capital

C Earnings Per Share (Face Value of Rs. 1/- each)
i] Basic (Amount in INR)
ii] Diluted (Amount in INR)

Place: Kolkata

For CUPID LIMITED

Date: 8th April, 2024

Sd/-
Aditya Kumar Halwasiya

Managing Director

Net Profit for the period (before Tax, Exceptional and Extraordinary items) 
3 Net Profit for the period before tax (after Exceptional and Extraordinary items) 
4
5

QUARTER ENDED 
31.03.2024
(Audited)

Note: The above is an extract of the detailed format of Quarterly and Annual Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on company's website 
at www.cupidlimited.com and on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com. 

YEAR ENDED 

B Reserves excluding Revaluation Reserve as per balance sheet

31.12.2023
(Unaudited)

31.03.2023
(Audited)

4,077.97
1,173.43
1,173.43

886.35
886.35

1,333.80

0.66
0.65

4,348.77
1,119.01
1,119.01

833.55
827.89

1,333.80

0.62
0.61

31.03.2024
(Audited)

31.03.2023

16,409.69
4,231.90
4,231.90
3,158.28
3,145.94

1,333.80

2.37
2.36

15,378.54

1,341.77

( Rs. in Lacs except EPS )
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2024

1,341.77

A-68, M.I.D.C. (Malegaon), Sinnar,  Nashik-422 113, Maharashtra, India, 
Tel No.: +91 2551 230280 / 230772, Fax: +91 2551 230279 

Manufacturer & Exporter of  Male Condoms,  Female Condoms, Water Based Lubricant  and 
In Vitro Diagnostics (IVD)

E-mail: cs@cupidlimited.com       Website: www.cupidlimited.com                                                                                       L I M I T E D

CIN No.: - L25193MH1993PLC070846        

(Audited)

 Restated  Restated  Restated

6,587.78
3,220.62
3,220.62
2,371.71
2,356.98

1.78
1.77

17,830.49
5,258.18
5,258.18
3,985.48
3,937.53

19,156.27

2.98
2.97

Applicants with requisite qualifica�ons should only apply   
Remunera�on – Remunera�on will be offered based on candidate’s qualifica�ons, 
work experience, overall suitability, last drawn salary of the candidate and market 
benchmark for the posi�on as men�oned in the detailed Job Descrip�on on company’s 
website. 

Eligibility criteria and related informa�on is available in the careers sec�on of the 
Company’s website www.bobcaps.in. Please email your CV with salary expecta�ons 
along with a current photograph to careers@bobcaps.in On or before 15�� April 2024. 
(by 23:59 hours).

Addendum/ modifica�ons if any, including change in Last Date of applica�on, shall be 
no�fied only on the Company’s website; interested applicants are requested to refer to 
the same before submission of the applica�on.
Date  : 09.04.2024
Place : Mumbai

Sd/-
Head (HR & Admin.)

BOB Capital Markets invites applica�ons for recruitment for the 
following posi�ons: 
Sl.
No.

Department Position Location No. of 
Posts

VP/ SVP: Origina�on & Business 
Development in  ECM & Advisory 
(Min. Experience - 10/12 Years)
Sr Manager: SEBI & Stock Exchange 
compliances, Inspec�ons, Audits, 
Regulatory filings and related roles.
(Min. Experience 10 Years)
Chief Risk Officer : Risk 
Management for Retail/ Ins�tu�onal 
Broking (Min. Experience 15 Years)

Manager: Digital Product: Managing 
Retail Broking products and pla�orm
(Min. Experience 5 Years )

Investment 
Banking - 
Equity
Compliance 
(Retail & 
Ins�tu�onal 
Broking)
Risk

Retail 
Broking 

2

1

1

1

Mumbai

Mumbai

Mumbai

Mumbai

1

2

3

4

Registered and Corporate Office:
1704, B Wing, 17th Floor, Parinee Crescenzo, Plot no. 38/39,

G Block, Bandra East, Mumbai 400051  
Tel: +91 22 6138 9300

RECRUITMENT/ JOB OPENINGS 

BOB Capital Markets Limited
(wholly owned subsidiary of Bank of Baroda)

AVP: Ins�tu�on Equity cash & 
Deriva�ve Sales Trader 
(Min. Experience 15 Years)

Sr. Manager: Ins�tu�onal Equi�es 
cash & Deriva�ve Sales Trader 
(Min. Experience 10 Years)

Ins�tu�on 
Sales 1Mumbai5

1Mumbai

Analyst: NBFC,Pharma
(Min. Experience -5 Years)

Research 2Mumbai6

APPO INTMENTS


