
Aec/sec/BSE/20 1 8/E-filing

Security Code z 522005

To,

May 29,2019

Security ID : AUSTENG

Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MUMBAI4OO OO1

Re. : Reg.30 & 33 of SEBI (Listing Obligation & Disclosure Requirements)Reg.2015.

Sub : Outcome of Board Meeting held on 29,05.2019.

With reference to above Regulation we enclosed the following :

l. Approved and took on record the statements showing the Audited Financial Results
(Standalone and Consolidated) for the Quarter lYew ended March 31,2019.

2. Approved Auditors Report on the Audited Financial Results - Standalone and
Consolidated.

3. Considered, approved and recommend payment of dividend rate of 5% (Rs. 0.50 per
Equrty Shares of Rs. 10/- each) for the Financial ended on March 31,2019 subject to
approval of Members at ensuing Annual General Meeting of the Company.

4. Read, considered and taken note of Secretarial Audit Report in Form MR-3 and
Annual Secretarial Compliance Report to be received from IWs. Shahs & Associates -
Ahmedabad.

5. Fixed the Book Closure Dates, pursuant to provisions of Section 9l of the Companies
Act,20l3, from 20m September, 2019 to 26th September,2}l9 (Both days inclusive).

Moreover, also Fixed Cut-off Date i. e. Thursday, lgth September,2}lg for the
purpose of (e)voting at ensuing 41" Annual General Meeting and Record Date i.e.
Thursday, lgth September, 2019 for the purpose of identification of eligible
shareholders for the purpose of Final Dividend.

6. Fixed the date of 41't Annual General Meeting (AGI\[) of the Company on Thursday,
the 26dn September, 2}lg and read, considered and approved iilotice calling
41't Annual General Meeting of the Company to be sent to the members pursuant to
proviso of Section 101(1) of the Companies Act,2013:

The meeting commenced at 2.00 p.m. and concluded at 5.30 p.m.

F*r Faithtully,
ustin Engineering Co. Ltd.

Kira h
(Executiv{ Officer Secretarial)
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Monufoclurers of :

ALL KINDS OF BEARINGS
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STATEMENTOFAUDITEDSTANDALONE AND CONSOLIDATED RESULTSFORTHEqUARTER AND YEAR ENDED3lSTMARCH'2019

RS. ln Lakhs

STANDATONE CONSOTIDATED

Particulars

QUARTER ENDED YEAR ENDED YEAR ENDED

sR.

NO.

31st March,
20t9

Audited

31th Dec.,

2018
Unaudited

31st March,
2018

Audited

31st March,
20L9

Audited

31st March,
2018

Audited

31st March,
20L9

Audited

31st March,
2018

Audited

L

Revenue from OPerations (Net ofqD 2,278.35 2,722.O4 2,078.5i 9,5t4.45 7,617.Ot 9,597.41 7,803.9

(b) Other lncome 37,43 25.32 ,at tLo,4i 72.6.94 95,88 118.1(

total lncome I a&b] 2,3L5,82 2,147.3( 2,797.45 9,624,92 7,744.O' 9,793.3r 7,922.0'

2
(a) 7r7.25 694.8C 921.5: 3,396.34 2,692.27 3,395.34 2,692.?1

(b) Purchase of Traded Goods 333.87 336.05 227.74 1,419.95 7,O27.31 1,419.95 1,O24.Oi

(c)
Changes in inventories of finished goods, work-in-

98.23 72.7e (83.84 140.73 203.72 t40,73 zo3.7i

(d) Excise duty on Sales 1.91 83.72 83.7

(e) molovee benefits expense 337.38 366.35 1,588.2t 7,534.4i 1,662.91

{f) Finance Costs 2t,47 19.41 79.64 73.74 63.2) 7A.44 67.L

(e) )eoreciatlon and Amortisation expense 26,2t 27.9t 24.6C 109.54 I10.4 111.3! 712.9t

(h) Jther Expenses 704.3i 580.29 585.44 2,645.r3 2,738.87 2,738.77 2,234.48

total Expenses ( a to i. 1
2,238.85 7,757.9A 2,057.31 9,373.77 7,848.Oe 9,548,4!

3 Profit / (Loss) Before Tax (1- 2) 76,97 (10.s81 134.08 25t.27 (104.0s1 244.8e (101.861

4
Current tax 10.53 10.53 10.7! 0.0t

Deferred tax 3.21 (3.8s s8.3: 32.68 20.2t 38.71 17.1(

Total Tax Expense 13.84 3.8s 58.3: 43.31 20.21 49.44 t7.7t

5 Net Profit / (Loss) after tax (3 - 4) 53.1! (6.73 75.75 207.9C 1724.29 L95.42 (119.04

5 other comorehensive lncome {Net of Tax)

{a) ltems that witl not be reclassified to Statement of

Profit and Loss
(17.911 (43.66) (66.44) (1.51, (10.00 (1.51) (10.00

(b) lncome Tax relating to items that will not be

reclassified to Statement of Profit and Loss
4.66 11.35 20.5: o,42 3.09 o,42 3.0s

[c) tiems that will be reclassified to Statement of Profit

Total Other Comprehensive lncome (13.2s1 (32.31 (4s.91 (1.1s1 (6.s1 (1.19, (6.91

7 Total Comprehensive lncome (5+6) 49.88 (39.04 29.84 206.71 (131.20) 194.24 (12s.9s)

8 Paid-rro Fouitv Share Caoital (Face Value ns. 10/- ) 347.7t !47.7t 347.78 t47.7t 347.7t 347.7t 347.7f

9 "]thar 4,98t.70 4,777.O( 5,065.13 4,8s6.9(

10 Earnins Per Share {in Rs.)

a) Basic and Dilluted (Not Annualised) 1.8i (0.19) 2.7 5.98 (3.s71 5.6, (3.42\,

Place : Village Patla, Tal. Bhesan, Dist. Junagadh

Dated :29th May,2019.

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY TIMITED

R C-",-l^^"-"^'
R. R. BAMBHANIA

MANAGING DIRECTOR

Monufoclurers of :

ALL KINDS OF
BEARINGS

Junogodh otf.: I OI. G.t.D.C. Estote, Vodol Rood, Junogqdh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fqx : (91-285) 2661505

e-moil : info@oec.com Visil us of http://www.oec.com
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Iffi
NOTES TO THE FINANCIAL RESULTS

1. Balance Sheet RS. ln Lakhs) (RS. ln takhs)

STATEMENT OF AUDITED STANDATONE AND CONSOTIDATED ASSETS AND LIABILITIES FOR THE YEAR ENDED 31ST MARCH, 2019

STANDATONE CONSOLIDATED

Sr.

No,

Patriculars As at 31st

March,2019
\s at 31st

March, 2018

[s at 31st

March,2019
\s at 31st

Vlarch,2018

Audited Audited Audited Audited

A ASSETS

1. Non-current assets:

(a) Property, plant and equipment
(b) lntangible assets

(c) Financial Assets

- lnvestments in subsidiary

- lnvestments

- Other Financial Assets

(d) Other Non - Financial assets

(e) Deferred TaxAssets

806.s3

22L.28

22,71

0.91

79.08

5.L2

L74.01

820.35

229.0!

22.71

14.5t

720.2t

5.0€

165.24

807.8(

22L,2t

0.0(

0.91

77.84

5.12

181.09

822.91

229.O1

0.0(

14.5t

t27.7i

s.0€

r77.45

Sub-total - Non-current asset! 1,309.7C 1,377.21 t,294,04 7,370.82

2, Curent assets

(a) lnventories
(b) Financial Assets

- lnvestments
- Trade receivables
- Cash and cash equivalents
- Other Financial Assets

(c) Other Current Assets

45s0.1S

0.0c
2,135.53

289.97
223.62

1s6.68

4,730.75

0.0c

!,789.64
313.34
25O.64

724.57

4,650.19

0.0c

2,L4t,77
48L.27

223,62

159.81

4,730.L5

0.0c

1,876.4i
435.15
250.64

724.51

Sub-total - Current assets 7,455.99 7,208.38 7,6s6.6e 7,477.O2

TOTAT . ASSETS 8,765.69 8,s8s.6s 8,950.7C 8,787.84

B

1

EqutTY AND UAB|UTtES

1. Equity

(a) Equity Share capital

(b) Other Equiw

347.78

4.983.77

347.78

4,777.N

?47.78

5,065.13

347.78

4,856.95

Sub Total Equiil 5,331.49 5,724.78 5,4t2,97 5,204.73

2. tiabilities
Non-curent liabilities
(a) Financial Liability

- Eorrowings

- Other Financial Liabilities

(b) Provisions

(c) Other Non Current liabillties

0.00

6,19

672,63

0.00

0.00

3.62

601.41

0.00

0.00

6.19

572.63

0.00

0.0c

3.62

601.41

0.00

Sub Total Non-current liabilities 678,82 605.03 678.82 605.03
Curent liabilities

[a) Financial Liability

- Borrowings

- Trade payables

- Other Financial Liabilities

(b) Provisions

[c) CurrentTaxLiabilities (Net)

[d) Other Current liabilities

702,44

L70a,2S

208,0t

LLl,9(

0.0(

18.73

505.3!

1,918.62

256.Ot

720.64

0.0(

55.1(

755.8!

L,744,41

208.0(

117,9(

0.1t

32.55

564.54

7,981.64

256.04

120.63

0.08

55.15

Sub Total current liabilities 2,755.3t 2,855.84 2,858.97 2,978.02

F^*N
U dITY AND LIABITITIES 8,76s.6S 8,585.65 8,950.7t 8,787.84

ffiI,
: Village Patla, Tal. Bhesan, Dist, Jun:

:29th May,2019. /6r,, ,:
/.s -

For & on behalf of the Board

ENGINEERING COMPANY LIMITEDAUSTIN

i-w RAt^.,-l^",^^",'
R. R. BAMBHANIA

MANAGING DIRECTOR

Junogodh off.: I0l . G.|.D.C. Eslote, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (9I -285) 2660069 Fox : (91-285) 2661505
e-moil : info@oec.com Msii us ot htlp://www.oec.com
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Iffi
AUDITED SEGMENT INFORMATION FOR THE qUARTER AND YEAR ENDED 31ST MARCH' 2019

(Rs' in Lakhs

-s

,ANDALONE CONSOLIDATED

Sr.
No.

YEAR NDED

Particulars
31st March,

20L9

31th Dec.,

2018
Unaudited

31st March,
20L8

Audited

31st March,
20t9

31st March,
2018

31st March,
2019

Audited

31st March,
2018

Audited

1 Revenue 7,704 9,7Lt.4(. 7,882.8C

81.95 39.2i
Wind Power

45 7,744 9,793.35 7.922.0-,

1 81.95 39.21

7,704.74 9,7lL,41, 7,882.8C

2 tax

and finance cost from each

9.

4.7 257,2! (s8.s6

23.86 65.00 23.8(
furbine

53 32?,29 (34.70',

2L 63.21 78,43 67.7
Finance

(

ilGiFro?it /T-Loss ) Before Tax 76.9( (10.s8) 134.08 251.21 (104.0s

eoment Assets3
8,533.71 8,484.48. 8,372.8(.

47.62

8,533.71 8,372.8( 8,7LL,69 8,561.01
(a) Bearinq

57.92 47.62 57,92 47.62
(b) wina furOine Power Generation 57.92 56.81

L74.Oe 131.5: 165.23 L74,OG t65.22 181.09 179.2

Total Segment Assets _ 8,755.55 8,672.8i 8,585.65 8,765.59 8,585.6: 8,950.7( 8,787.81

4
t)q.Li 3,386.19 3,453.4€ 3,429,43 3,453.4( 3,533.02 3,575.7C

(b) r^/ind Turbine Power Generation 4.7 5.0c 7.41 4,77 7.41 4.71 7.41

T^+'l Qadman{ I i2hilitiec 3,434.2C 3,391.1S 3,460,8t 3,434.2C 3,460.81 3,5t7,79 3,583.1

Place: Village Patla, Tal. Bhesan, Dist. Junagadh

Dated :29th Man 2019.

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

RBr"-,14""""^^
R. R. BAMBHANIA

MANAGING DIRECTOR

Junogodh off.: 101 . G.|.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
e-moil : info@oec,com Visit us ot http://www.oec.com

AUSTIN ENGINEERING COMPANY LIMITED

Monufoclurers of :

ALL KINDS OF
BEARIN6S
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NOTES:

1 The above results have been reviewed by the Audit committee and Approved by the Board of Directors of the company at

their meeting held on May 2g, 201g. The statutory Auditors of The company have carried out an audit of the results for

the year ended on March 31,2019.

2 The statement has been prepared in accordance with the companies(lndianAccounting standards)rules 2015 (

lnd AS ) precribed under section 133 of the companies Act, 2013 and other recognised accounting practice and

policies to the extent applicable'

3 The consolidated Financial Statements include results of Subsidiary company. The Name, country of

incorporation, Proportion of ownership interest and reporting dates are as under :

Name of the ComPanY Country of lncorPoration Parent's ultimate
holding as on March

3t,2Ol9

Financial

Year ends

on

Subsidiary:
1. AUSTIN ENGINEERING COMPANY U.S.A. 700% 31-03-2019

l The Current lncome Tax Liabilities of the Company for standaloneforthe year ended March 3!,2079 under

MAT !s. Rs.51.72Lakhs.The amount of lncome Tax Paid under MAT is eligible for credit entitlement infuture

against regular lncome Tax liability and therefore the current income tax liability is net of MAT credit available for

the year ended March 31,2079.

5 ln standalone Results, the figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures

between auditedfigures iniespectofthe full financial yearandtheunaudited publishedyear-to-date figuresupto 3rd

quarter of the respective financial year'

6 The Government of lndia introduced the Goods and Services Tax (GST) with effectfrom 1st July,

2017. Accordingly, Revenue from Operations forthe period upto 30th June,20t7 is inclusiveof Excise

Duty & Sales fix and Revenue from Operationsforthe subsequent periods are netof Goods and

Service Tax ( GST )'

7 The Company has two reportable segments viz. " Bearing " and "Wind Turbine Power Generation ".

8 TheBoardof Directors ofthe company has recommended aFinal Dividendof Rs.0.50 per equity shareof Rs. 10/-

each for the Financial year ended 31st March,2019 ( Previous year Rs. NIL) subject to approval of the members

in the next Annual General Meeting'

9 lnaccordance with Regulation33 of the sEBl (Listing obligation and Disclosure Requirements) Regulation 2015,the

above Financial results of the company are postedonthe company's website andwebsiteof stock exchange viz.

www.bseindia.com .

10 The figures ofthe previous period / year have been regrouped / re-classified / re-arranged, wherever necessaryto

correspond with the current period's classification/disclosure'

Place: Village Patla, Tal. Bhesan, Dist. Junagadh

Dated :29th May,2019.

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED"

Rqirrml/^^'""1
" R. R. BAMBHANIA

MANAGING

Junogodh off.: l0l . G.|.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
e-moil : info@oec.com Visit us ot http://www.oec.com

ISO 9001 r 2008

tSO / TS 1694S:2009

ISO l4OOl :2004
1800t r 2@7



a

INDEPENDT AUDTTOR'S REPORT ON THE STANDATONEQUARTERLY FINANCIAT RESULTS AND YEARTO DATE

RESUTTS OF THE COMPANY PURSUANT TO REGUTATION 33 OF SEB! (LISTING OBLIGATIONS AND

DtscLosuRE REQUIREMENTS) REGULATIONS, 2015

To,

The Board of Directors of
AUSTIN ENGINEERING COMPANY LIMITED,

Village : Patla, Taluka : Bhesan,

Dist. JUNAGADH.

1. We have audited the accompanying Statement of quarterly standaione Financial Results

('the statement') of AUSTTN ENGINEERING COMPANY LIMITED - Village : Patla, Taluka :

Bhesan, Dist. JUNAGADH - 362 O3O ('the company') for the quarter ended 31st March, 2019

and for the year ended 31st March , 2079, attached herewith, being submitted by the

Company to the stock exchange BSE pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ( 'the Listing

Regulations,) read with SEBt circular No. clR/cFDlFACl6212016 dated July 5,2016 ('the

Circular'). The quarterly standalone financial results are the balancing figures between

the audited figure in respect of the year ended 3Lst March,2019 and the published year-to-

date figures up to 31st December,20L8, being the date of the end of the third quarter of

the current financial year, which were subject to limited reviewed and not subject to audit

and have been regrouped / reclassified where necessary. The standalone financial results

for the quarter ended 31"'t March, 2019 and the year ended 31't March, 2019 are based on

the standalone financial statements for the year ended 31't March, 2019 prepared in

accordance with the accounting principles generally accepted in lndia, including lndian

Accounting Standards ( 'lnd AS' ) specified under Section 133 of the Companies Act,

2013 ( 'the Act' ) and published standalone year to date figures up to the end of the third

quarter of the financial year prepared in accordance with the recognition and

measurement principles laid down in lnd AS 34, lnterim Financial Reporting , specified

under section 133 of the Act, read with relevant rules issued there under and the relevant

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015 read with SEBI Circular No. CIR/CFD/FAC/6212O16 dated July 5, 2015 which

are the responsibility of the Company's management and have been approved by the Board

of Directors of the company. Our responsibility is to express an opinion on these standalone

financial results based on our audit of the standalone lnd AS financialresutts forthe year

ended 31't March, 2019 and our review of standalone financial results for the nine

months period ended 31't December, 2018.

We conducted our audit in accordance with the Standards on Auditing issued by the

lnstitute of Chartered Accountants of lndia. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial results are

free of material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounts disclosed in the Statement. An audit also includes evaluating the

appropriateness of the accounting policies used and reasonableness of the significant

accounting estimates made by the management. We believe that our audit evidence we

2.
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have obtained issufficient and appropriate to provide a reasonable bas
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3. ln our opinion and to the best of our information and according to the explanation given to
usthese quarterly standalone financial results aswell as the year to date results:

a) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 20L5 read with SEB|

Circular No. CIR/CFD lFACl62l2016 dated July 5,2016 in these regards; and

b) gives a true and fair view of the standalone net profit including other comprehensive

income and other financial information in conformity with the accounting principles

generally accepted in lndia, including lnd AS specified under Section 133 of the
Act for the year ended 31't March 2019.

For

H. R. DEWAN! & Co.,

Chartered Accountants

HETAL R. DEWANI

PROPRIETOR

M. No. 164955

Place : Junagadh
Date : 29th May -2019
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INDEPENDT AUDITOR'S REPORT

PURSUANT TO REGULATION 33

REGULATIONS, 2015

ON THE CONSOTIDATED AI{NIIA F]NANCIAL

oF sEBr (usTrNG oBLlGATloNs AND
RESULTS OF THE COMPANY

DrsclosuRE REqUIREMENTS)

To,

The Board of Directors of
AUSTIN ENGINEERING COMPANY LIMITED,

Village : Patla, Taluka : Bhesan,

Dist. JUNAGADH.

7. We have audited the accompanying Statement of quarterly consolidated Financial Results

('the statement') of AUSTIN ENGINEERTNG COMPANY LIMITED - Village : Patla, Taluka :

Bhesan, Dist. JUNAGADH - 352 030 ('the company') comprising its one subsidiary (together,

'the Group') for the year ended 31st March, 2019, attached herewith, being submitted by

the Company to the stock exchange BSE pursuant to the requirement of Regulation 33 of

the SEBt (Listing Obligations and Disclosure Requirements) Regulations,2At5 ('the Listing

Regulations') read with SEBI Circular No. CIR/CFDlFACl62l2O16 dated July 5,2016 (the
Circular' ). The consolidated financial results for the year ended 31't March, 2019 are based

on the consotidated financial statements for the year ended 31't March, 2019 prepared

in accordance with the accounting principles generally accepted in lndia, including lndian

Accounting Standards ( 'lnd AS' ) specified under Section 133 of the Companies Act,

2Ol3 ( 'the Act' ) read with relevant rules issued there under and the relevant

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015 read with SEBI Circular No. CIR/CFDlFACl62l2016 dated July 5, 2016 which

are the responsibility of the Company's management and have been approved by the Board

of Directors of the company. Our responsibility is to express an opinion on these

consolidated financial results based on our audit of the consolidated lnd AS financial

statements for the year ended 3L't March, 2019.

We conducted our audit in accordance with the Standards on Auditing issued by the

institute of Chartered Accouniants of lndia. Those standards requii'e thai we plan and

perform the audit to obtain reasonable assurance about whether the financial results are

free of material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounts disclosed in the Statement. An audit also includes evaluating the

appropriateness of the accounting policies used and reasonableness of the significant

accounting estimates made by the management. We believe that our audit evidence we

haveobtained issufficientand appropriateto provide a reasonable basisfor our opinion.

2.
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3.

lzl

ln our opinion and to the best of our information and according to the explanations given to

us and based on the consideration of the unaudited financial statements and the other

financial information of subsidiary company, these consolidated financial result for the year:

a) lnclude the financial results for the year ended 31't March, 2019 of wholly owned

subsidiary, Austin Engineering company (formerly known as Accurate Engineering

lnc.) - U.S.A. in consolidation.

b) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEB|

circular No" clR/cFD lFACl62/2016 dated July 5,2016 in this regards; and

c) gives a true and fair view of the consolidated net profit including other

comprehensive income and other financial information in conformity with the

accounting principles generally accepted in lndia, including lnd AS specified

under Section 133 of the Act for the year ended 31't March 2019.

4. The accompanying consolidated lnd AS financial results include total assets of INR

4,g3,g3,950/- ui.iy"rr ended 31-'t March, 2019, and total revenues of INR 9,06,40,95'l"f -for

the year ended on that date, and net loss after tax (including other comprehensive income)

of INR g,3g,sz4f- for the year ended on that date as considered in the consolidated lnd AS

financial statements, in respect of one subsidiary company, whose financial statements and

other financial information have not been audited and whose unaudited financialstatement,

other unaudited financial information have been furnished to us by the management' Our

opinion, in so far as it related to the affairs of this subsidiary, is based solely on such

unaudited financial statement and other unaudited financial information. ln our opinion and

according to the information and the explanations given to us by the Management' these

financial statements and other financial information are not material to the Group' our

opinion is not modified in respect of this matter'

For H. R. DEWANI& Co',

Chartered Accountants
rirn 

lfft|ation 
Number : 0140568w

nrrnln.DEWAN. ,,.'@HrtAL K.utswArrr / :/ \e.\
PRoPRIEToR i*'t I,t.No. \i

Date : 29th MaY -2019

PRoPRIEToH l+ I Ft.No. \'+
M. No. 164ess t? t teqgss I e
ptace : Junagadh S.ftf


