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St1temnt orSt1Ud1looe lJD1udlted Rualts ror tbe Quartc Ended 30th June 2018

prepared in cempltaece "ilb the lodian Accouolin& taod1rd (lnd-AS)

(l;,, L,,a, •1lttpt pa «1""1 sJuu '"")

PART I

Stllnd•lon,

Q i.ner Ended Vair Ended
Particulars

30.Jun-18 I l-Mar-18 I JO.Jua-1:' 31-Mar-18

UHudilftl AuditNl

CootlaulA&OPfnrlons

Revenue from ?rations 2.643.49 2.524 24 3,S9:,.3t u.m.os

Other Income 16S.75 42 74 rus 980S

Total income 2,812.24 2,566.98 3,611l46 11,470.13

EJl'fMCS

(a) Cost or materials consumed 147.S4 IS6.S9 24:.13 740 14

(b) Purchase ofstock-in-mldc - . C.48 .

(c) Exl11b1tion Cost 71!6 98 676.11 931 02 3,12S 16

(d) Employee benefits expense 28901 326.16 40S.27 1,49120

(e) Finance Costs 3,4S8 S7 S20 7S lli87 1,106 S8

(() Depreciation and amortasanon expense 264 ss 25361 29! 81 1,152 07

(g) Other expenses l,75S.94 2.682 10 2.197.? 7,144.20

Toral UPfDSts 6,736.19 4,615.65 4,310.06 14,761.JS

Prolit I (Loss) from coadnuln& opuations before Exceptional Item (J,923.9!} (2,048.67) (699.60) (3,292.22)
lllX

&cept,onal irems (net) - - - -

Prolil/(Loss) from continuing operations tu (3,923.95) (l,OU.67) (699.60) {3,292.22)

Ta.? Expense (393.01) (299.85) 1,021 18 {4,122 S2)

Net Pront I (Loss) from continuing operations aOer tu (4,316.96) (2,348.52) 32158 (7,4U.74)

Distondautd Optratioos
Pront I (Lo ) from di5continutd operation before Tu - (53,030.17) (4.51B9) (138,690.37)

Tax Expense - - .

Profit I (Loss) rrom discontinued operstlees after Tax - (53,030.17) (4,517.?) ( 138.690.37)

Profit I (Loss) from aftu lu (4,316.96) (SS,378.69) (4,196.11) (146,105.11)

Other Comprcheuhe locomel(Expen t)

/l?m.ll 1/rat will not be reclassified subsequem to profit or loss

Remeasurement ofnet definedbenefit obl1gu11ons 141 19.28 (O.i3) 17.70

Total Other Comprehensivelncomc/(Expense) (net of taxes) 1.41 19.28 (11.!IJ) 17.70

Total Comprelltnsivc IAcome for thr period (4,315.55) (55,359.41) (4,196.'14) (146,087.41)

Pa1d·UPEquityShare Capital (face Value of Rs. 10/- each) 27.8S8.20 27,8S8_20 27,858 !O 27,858 20

Other Equity ( 12S,S9873)

Earnings Per Share (EPS}(not annualiud)

(a) Bdorc Exlnordlury Items

-Basic & Diluted (in Rs.)

From Continuing Operations ( 1.SS) (0.83) 0.12 (2,66)

From Discontinued Operations - (19.04) (I o2) (49 78)

Tora! from continuing&.discontinued operauons (US) (19 87) (I.! I) (S2 44)

(II) After E.ttraonllaary llems

-81Sic &. Diluted (in Rs.)

from Continuing Operations (I.SS) (0 83) 0. 2 (2,66)

from Di.scontinued Operations - (19 04) (1.(2) (49.78)

Total from continuing & discontinued operations (I.SS) (19 S?) (Ul) (S2.44)

?
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Segment-Wise Revenue, Results aad C1pital Employed fort e Qu1rtl'r 30th Junl' 2018

A. Primary ?,01 Lnronutloo

till LI?

Q arter Eodl'd

S.No. Pankulan 30-Jun-18 1-Mir-18 I 30.Jua-1'1 31-.\hr-18

l/aauditl'd Alditcd

I Stgmtnl Revl'nu,:

N,t Salesllncome rrom l'Kh Stgmeot:

(a) Cmemas 2,630.76 2,468.SS 3,451.82 10,9,B.23
(b) eorponu, & oiners (Unallocable) 12 73 ss 69 141.49 428.82

Total 2,6"3.49 l,!24.24 3,591.31 11,372.05
Less Imer Segment Revenue - -

- -

INtt Salts/Income from Operations: 1,643.49 2,524 ..
24 l,S9.l.31 11,371.05

2 Stgmtot Resuh:

Prolit I (Lo s) from continuing operations before iaterest IDd tu from each? gml'DI

(a) Cinemas (164.93) (240.32) 662.59 834.68

(b) Corporate & Othen (Unallocable) (270.IS) (1,287.57) (1,13.!32) (3,020.32)
Total (43S.08) (l,!27.89) (46'1.73) (2,115.64)
Finance Costs (3,488 87) (520.78) (2211.87) (1,106 S8)
Total Profit I (Lo ) Crom contlnuini: operations Befort T11

(3,923.95) (2,048.67) (69'1.60) (),.292.22)

Prolit I (Loss) from discontinued opentions Befort Tu

(a) Retail - (2.234.04) (16!.92) (3,020 24)
(b) Gold&. Jewellery . (S0.796.13) (4,35: 07) (135,670 13)
TouJ ProDI I (Loss) rrom dlst'ontlnurd openulnns Before

(53,030.17) (4,.51:.99) (138,690.37)Tu
-

Total Profit I (Loss) optrations Defore Tu (J,923.95) (SS,07&.84) (5,lli.59) (141,982.59)

l Seamen! Assets

(a) Cinemas 7,:351 73 8,072.30 9,05.1.51 &,on.Jo
(b) Corporate & Otbm (Unallocable) 12,209.82 12,S00.43 18,630.22 12,500.43
(e) Discontinued Operations . 41.76 l 30,64l,.OO 41.76

Total Assets 19,561.55 20,614.49 158,329.73 20.614.49

4 ?ntUabWtles
(a) Cmcmas 1,n1.s9 3,789 64 3,73!L31 3,789.64

(b) Corponue & Others (Unallocable) 119,845.87 11,469 ss 45,53- .61 11,469 ss

(c) Disoontinued Operations . 103,095 &3 64,906.88 103,095.83

Total Uabililies 121,617.76 118.JSS.02 114,179.llO 118.JSS.Ol

D. Stconcbry Stgmrnt torormalion

Qu Mer Ended

S.No. Particulan 30-Jaa-18 3 -M1r-l8 30-Jun-17 JI-M1r-l8

I nndiled Audltl'd

I Segmut Revenue (Continuing Operations)
Net Sales/Income

- Within India 2,643.49 2,524.24 3,593.31 11,372 OS

- Outside India - - -

Total Revenue 2,6-'J.49 2.,524.24 3,593.31 11,372.05

l Scgm,ot Revenue (Discontinued Operations)
Net Salesllocomc

- Within India - 2,032.64 21,339.n 40,2n.83

- Outs ide India - - - .

Total Revenue - 2,032.64 21,339,n 40,272.83

3 Scgmut JUSl'ts 1Dd Liabilities {Continuing Operations)

Stgmeal As,ets

• Within India 19,561.55 20,572.73 27,683 73 20,572.73

• Outside [ndia - - - .

Total Assets 19,561.SS 20,572.73 27,683.73 20,572.73

Segmeat Liability
15,259.19

- Within India 121,617.76 15,259.19 49,272 92

- Outside India . - . -

Total Liabilitv 121,617.76 JS,2S9.19 49,272 92 15,259.19

-
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41.76 112,2(1581 41.76

18.4:0 19

41.76 130,646.00 41.76

103,095.83 59,8!9 43 103,095.83
5,047 45

103,095.83 64.9CJ6.88 103,095.83Total Uabilitv

4 Sqmul Assets ud Uabili1i, (Di contlaued Operations)
Stgmul Amts

• Within India

• Outside India

Seimcnl Uabilily
• Within India

• Outside lodia

Total Assets

ection 7 of Insolvency and Bankruptcy Code, 2016

f SRS Limited. The applieslion was adeurted vidc

la. Insolvency Professional. having 1881 Regn No

rofcssional r1RP").

on August 24, 2018 and a Committee of Creditors

I meeting on September 20 2018 (E-voting results

ofessional as Resolution professional (RP) for the

Noles:

Slate Bank of India filed an application before Hon 'ble NCL T, Chandigarh unde

("'IBC, 2016"1 for initiating Corporate Insolvency Resolution Process ("CIRP")
Hon'ble NCLT, Chandigarh Order dated 21.08.2018 and Mr Ashok Kumar G

IBBI/IPA?3/IP-N00024/2017-2018/10174, was appointed as Interim Resolution

Further, pursuant lo the order of CLT, a public announcement ofCIRP was ma

(COC) was formed pursuant lo the provisions of the code and COC held their Ii

declared on September 26, 2018) and inter alia confirmed Interim Resolution

Company.

2 Pursuant to the commencement ofClRP under Insolvency and Bankruptcy Cod 2016 (IBC), Creditors have submitted their claims

with Resolution Professional which includes financlOI creditors, operational credit
, employee and othercredit:,rs of the Company

ission of Resoluuon Plan fc r SRS Limited. Potetlal

essional which were put up for approval before the

ittee of Creditors and hence the Resolut ion

ptcy Code, 2016 on May 17, 2019 praying for the

lveney and Bankruptcy Board of India (Liquidation
e Going Concern" and "The Liquidator may sell the

·

on has not been pronounce, I till the adate of tilling
ccm in the Liquidation process as well, Hence the

Basis.

During the CIRP the Resolution Professional invited Expressionof Interest for Su

Resolullon Applicants had submitted their Resolution Plan with the Resolution Pr

Committee of Creditors, the Resolution Plan received was nOI approved by
Professional has filed application under Section 33( I) of the Insolvency and Ban

appropriate order including Liquidauon. As per Regulation 32 (e) and 32 (I) of I

Process) Regutanons, 2016 the "The Liquidatormay SeU the Corporate Debtor as

business of the Corporate Debtor as the going concern", Since the order of Liqui
of these Results and, further, the Corporate Debtor can be sold as the Going C

results for the quarter ended June 30, 2018 has been prepared on the Going Conce

3

4 Discontinued Operations:
Diwontinuation or Gold & Jewellery Di\"i. ion

Pursuant lo hoard resolution dated 15th December, 2017, the Company discontin d the operations of its GoM &. Jewellery Division

w.e.f. 01st February, 2018.

no longer required written back. pertaining to

the employees of the retail. stores had resigned in

decision making as the statutory authonties hed

group as a whole and am< ng the lessors of retail

ion during last week of March 2018 as and where

Di?continuation of Retail Divi. Ion

Further, pursuant to board resolution dated 131h February, 2018, the company i tended to sell its retail division to Spencer Retail

Limited and sought for shareholder's approval through postal ballot vidc notice ed 21st February, 2018 and got the sharcholdcrs

approval subsequently and applied for the lender's approval which could not be ob ined, Hence, the sale 10 Spe lCCr Retail Limited did

not materialise due to failure to obtain NOC from lenders. Due 10 liquidity crunc thc payment of most of the lessors of retail stores

were also outstanding for several months.

Since the selling of retail division was already in the process, in consequence of th

majority in February, 20 I 8 itself and the top executives were not nailablc for

raided the premises ofSRS group on 8th March, 2018 whieh creaied a panic in S

stores. Consequently,the management was compelled to close down the retail di"

basis leading to a significant loss of inventory and property, plant & equipment.

5 Other income for the QE 30.06.18 include Rs 111.89 lacs on account of provis
discontinued operations.

6 The management is of the view that as enunciated in lndAS-12 'Income Taxes', ii no longer probable thaJ su l'ftcicnt taxable profits
will be available to allow the benefit of deferred tax asset on the business losses. ccordingly, the Company has not recognized the

Deferred Tax Asset on Carry Forward Losses & Unabsorbed Depreciation as at 3 ls March, 2018.

7 Figures for the previous periods have been regrouped and reclassified to conform the classificano« of the current period, wherever

considered necessary.

Place: Farid•bad

Dltt: OS-J11ac-l019
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Extract of Unaudited Financial Results for the Quarter ended 30th June 2018

rr in lacs, tx:ept per t!({llityshore daJa)

Quarter Ended Year Ended

S.No. Particulars 30-Jun-18 ll-Mar-18 30-Jun-17 31-Mar-18

naudited Audited

I Total Income From Operations (net) 2,643.49 2,524.24 3,593.31 11,372.05

2 Net Profit I (Loss) after Tax from continuing (4,316.96) (2,348.52) J;! 1.58 (7,414.74)
operations

3 Net Profit I (Loss) after Tax from discontinued . (53,030.17) (4,517.99) (138,690.37)
operations

4 Net Profit I (Loss) after Tax (4,316.96) (55,378.69) (4,196.41) (146,105.11)

5 Total ComprehensiveIncome for the period 1.41 19.28 (0.53) 17.70

6 Equity Share Capital 27,858.20 27,858.20 27,858.20 27,858.20

7 Other Equity 11 (125,598.73)

8 Earning Per Share (of Re 10/- each) I
Basic: (1.55) (19.87) ( 1.51) (52.44)
Diluted: {1.55) (19.87) ( 1.51) (52.44)

Notes:

The above is an extract of the detailed format of Unaudited Financial Results for the Quarter ended 30th June 2018

filed with the Stock Exchange(s) under Regulation 33 of the SEBI (Listing and Other Disclosure Requirrnents)
Regulations 2015. The full format of the Unaudited Financial Results for the Quarter for the year ended 30th June

2018 are available on the Stock Exchange websites (www.bseindia.com I www.nseindia.c,)m) and Company's
website www.srsparivar.com.

Place: Faridabad

Date: 05th June 2019
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Independent Auditors' Report on Standalone Financial Results of SRS Limited fo1 the quarter
ended 301h June, 2018 pursuant to the Regulation 33 of the SEBI {Listing Obligations and

Disclosure Requirements) Regulations, 2015

To

The Resolution Professional (RP) of SRS Limited

1. The Hon'ble National Company Law Tribunal. Chandiqa Bench ( NCL Tl admitted an

insolvency and bankruptcy penuon filed by a lender against $RS L1mrted ( the Ccmpany ) and

appointed Mr Ashok Kumm Gui.a as In .enm Resolution Pre>fess1onal (IRP) A Comm nee of

Creditors (COG) was formed pursuant to the provisions of the Insolvency and Ban?ruptcy Code

2016. In their meeting held on 20t1'1September 2018 Committee of Creditors (Cc1C) approved

appointment of IRP as Resolution Professional (RP)

2 As per Regulation 33(2)\b) of the SEBI {Listing Obl1gat101'1.iand Disclosure Requ rements)

Regulations 2015 the standalone financial statements of a company subm tted to the stock

exchange shall be signed by the Chairperson or Managing Di ctor or Whole Time Director or n

absence of all of them, u shall be signed by any Director of the Company who s dLly authonzed

by the Board of Directors to s gn the standa one financ al esults Pursuant to the Order of

Hon ble NCLT 1nit1aling Corporate Insolven ... y Reso:ut1on Pr ess ( CIRP ) the power. of the

Board of Directors stand suspended and suen powers are ex cisable by Mr Asho:< Gulla who

took control of management and operations of the Compan As the powers of the Board of

Directors have been suspended the above results have not b n adopted oy Boarc of D rectors

however the same have been signed by Mr Raju Bansa. W le Time Director of he Company

confirming accuracy and completeness of the resu ts

3 We have reviewed the accompanying unaudited financrat results ('tne Statement) or SRS

Limited ( the Company') for the quarter ended 30tn June 2018 attached herewith be ng

submitted by the Company pursuant to the requirement of egulal on 33 of the 3EB1 (Listing

Obligations and Disclosure Requirements) Regulations 2015, as amended

4 This statement which rs the responsibility of the Company's M nagement 1s approved by Whole

Time Director of the Company Tne Statement has been repared m accoroa ce w th the

recognition and measurement prlnciples laid down n the Indian Accounting Standar Is 34 lntenm

Financial Reporting' ('Ind AS 34') prescnbed under Section 33 of the Companies Act 2013

read with relevant rules issued thereunder and other accounu g principles genera ly accepted in

India Our responsiomty is to issue a report on these financial results based on our review of such

financial statements

5 We conducted our review of the Statement in accordanc with the stanoan) on Review

Engagements (SRE) 2410 'Review of lntenm Flnancia Information performed by the

Independent Auditor of the Entity. issued by the Institute or C artered Accountants of India Trus

Standard requires that we plan and per-arm the review to Obtain moderate assurance as to

whether the Statement rs free of matena misstaternentts) A review s Iirmtec pnmanly to

inqumes of Company personnel and analytical procedures ap lied to financial data thus provide

less assurance than an audit We have not performed and audit and according y we do not

express and audit opinion



SVP & Associates

Chartered Accountants

1209, 12th Floor, New Oelh House

Barakhamba Road

New Delhi -110 001

6 We refer to following notes to the accompanying Statement:

Oswal Sunil lh Company
Chartored 1-lccountants

71 Daryaganj
New Oell'1 - 110 002

(a)We refer Note 3 lo the statement, in respect of prepa-at.on of financial statements of he Co npany

on going concern basis for the reasons stated therein As on 30' June 2018, the Company has

negative net worth of Rs 102056 lakhs and the Current L1ab1htJes exceeds Current Assets by

Rs 118418 lakhs. The Company has been continuously mcurnnq cash losses The C ompaoy has

obhgatJons towards fund based borrow ngs aggregating Rs 103448 lakhs that are due overdue and

are payable to the bankers Further there are I abilities towards pubuc deposits amount,r:g to Rs 9111

lakhs, operational creditors and statutory dues 1 hese condrtions indicate the ex stence of a material

uncertainty that may cast very substantral doubt on the Company's ability to conur ue as going

concern and therefore the Company may be unable to realize its assets and discharge I s liabitiues in

the foreseeable future The inancial statements do not include any adjustments relaung to the

recoverabihty and classitication of asset carrying amounts or the amount and class ficauon of hab1l1t es

that might result should the Company be unab e to continue as a going concern "ne ultimate

outcome of these matters is at present not ascertainable Accord,ngly we are unable to comment on

the consequential impact if any on the accompanying standalone financial statements

(b) Dunng the year ended 31? March 2019, certain debtors claimed no dues 111 their balance

confirmations to the Company for the year ended 31 March 2018 since as per them the> had actually

made safes to the Company or they were entnted to certain discounts Based on such <lifferences m

balance confirmations and/or balance confirmanons not received over a longer per od cf ltme and or

action taken for recovery but 10 results mater a !ling in our opinion, Trade Receivab es (other than

Foreign Trade Receivables) and Advances aggregating Rs 64251 lakhs though prov ded for am yet

to be written off

(c) The Company sold its multiplex property m Gorakhpur for Rs 11 O lakhs (including GST of Rs 17

takns) as per settlement agreement dated 281n May, 2018 The book va'ue of such property was

Rs 865 lakhs and the sale resulted m loss of Rs 772 lakhs Also the Company had to recover Rs 34

lakhs towards security deposit and pay rent arnountinq to Rs 24 lakhs Net amount recoverable Rs

60 lakhs was also w/off in Statement of Profit and Loss For the said transac ion no va uat on report

and board resolution were available

(d) Foreign Trade Receivables aggregating Rs 14486 [akhs as on 30'" June 2018 (1nclud1ng

Rs 14191 lakhs out of sale to parties tram inventories sent by NSEZ unit of the Company located m

India to UAE Branch through Branch transfer) on account of sale dunng the FY 2015-16 ano FY

2016-17 in UAE are unsecured I e, not backed by any security Furthermore ir1 terms of RBI

regulations. in case of delay n export realisauons beyond the stipulated period. application rhough

required, was not made to the Bank In absence of a ternative corroborative evroence "'e are unaole

to comment on the recoverability of such balances

(e) on matured public deposits interest has been provided @11 75% pa As pe, Rule 17 of

Acceptance of Deposits Rules 2015 a company shall pay a penal rate of nterest of e1ghte in per

cent pa for the overdue period or deposits. whether secured or unsecured matured an j claimed but

remaining unpaid In absence of necessary intcrrnation we are unable to comment upon the shortfal

in provision for interest and consequential impact on the accompanying standalone rmancia

statements
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Oswal Sunil l, Company
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71 OaryaganJ
New Deir, - 110 002

(f) Deposrt Repayment Reserve Account for the Fixed deposits at the close of the y ear rcqu red
under Section 73(2)(c) of the Companies Act, 2013 equal to 15% of the deposits matunrg in the year
and in the year following were found short by Rs. 1078 lakhs as on 31" March 2018 {net of Fxed
Deposit amounting to Rs 37 lakhs with bank) We are unable to comment on the financial
tmplicanons m respect of the same

7 Other Matter

In terms of the Joint Responsioility Statement (as per Standards on Auditing-299) Iormir g part of the
Engagement Letter

Revrew of Cinema Segment and part of un-allocable segment whose fl rancra statements
reflect total assets of Rs 7472 lakhs as at 30th June, 2018 and total revenue of Rs 2774 fakhs
for the quarter ended on that date has been carried out by Mis SVP & Associates and

ii. Review of Corporate & Other Segments and part of un-allocable segment whose financial
statement reflect tota assets of Rs 12090 lakhs as at 3011' June 2018 and total re ,enue of Rs

38 lakhs for the quarter ended on that date has been carr ed out by M/s Oswal Suml & Co

Refer segment information in the statement of standalone unaudited results for the quarter ended 30L"
June,2018

8 Based on our review conducted as stated above except for the effects of the matte s described
under paragraph 6(a) to 6(1) above nothing has corre to our attention that causes s to oeheve
that the accompanying statement of unaudited standalone fmancia results prepared m

accordance with applicable accounting standard , e. Ind AS prescribed under Section 133 or the

Companies Act, 2013, read with relevant rules issued there under or by the lnst,tuce of Chartered

Accountants of India and other recognised accounting practices and policies has not crsclosed the

information required to be disclosed in terms of Regu1at1on 33 of SEBI (Listing Obllgat1on and

Disclosure Requirements) Regulation 2015 as amended, including the manner n which 1t rs to be

disclosed, or that contains any mater al misstatement

For OSWAL SUNIL & COMPANYFor SVP & Associates

Ch e d Accountants

Re rstrauon No 003838N

t?
(CAPa?ar)
Partner

Membership No

Place. Fandabad

Date 051hJune, 2019

Place Fandabao

Date 05' June 2019




