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Statement of Standalone Unaudited Results for the Quartef Ended 30th June 2018
prepared in compliance with the Indian Accounting Lndlrd (Ind-AS)
(¥ in Lacs, except per equity share data)
[PART 1
Standalone
. Qgarter Ended Year Ended
TRt 30-Jun-18 $-Mar-18 | 30-Jun-17 31-Mar-18
naudited Audited
Continuing Operations
Revenue from operations 2.643.49 2,524.24 3,59:.31 11,372.05
Other Income 168.75 42,74 17.15 98.08
Total income 2.812.24 2,566.98 61046 11,470.13
Expenses
{a) Cost of materials consumed 147 54 156.89 24:.13 740.14
(b) Purchase of stock-in-trade - - 48 &
(¢) Exhibition Cost 786.98 676.11 931.02 3,128.16
(d) Employee benefits expense 289.01 326.16 405.27 1,491.20
(e) Finance Cosis 3,488 87 520.78 226.87 1,106.58
() Depreciation and amortisation expense 264.85 253.61 298 81 1,152.07
(g) Other expenses 1,758.94 2,682.10 2,197.48 7.144.20
Total expenses 6,736.19 4,615.65 4,310.06 14,762.35
Profit / (Loss) from continuing operations before Exceptional items (3,923.95) (2,048.67) (699.60) (3292.22)
tax
Exceptional items (net) - - - -
Profit/(Loss) from continuing operations tax (3,923.95) (2,048.67) (699.60) (3,292.22)
Tax Expense (393.01) (299.85) 1,021 18 (4.122.52)
Net Profit / (Loss) from continuing operations after tax (4,316.96) (2,348.52) 32158 (7,414.74)
Discontinued Operations
Profit / (Loss) from discontinued operations before Tax - (53,030.17) (4,517.39) (138,690.37)
Tax Expense - - -
Profit / (Loss) from discontinued operations after Tax - (53,030.17) (4,517.29) (138,690.37)
Profit / (Loss) from after tax (4,316.96) (55,378.69) (4,196.41) (146,105.11)
Other Compreh Income/(Exp )
ltems that will not be reclassified subsequent to profit or loss
Remeasurement of net defined benefit obligations 141 19.28 (0.33) 17.70
Total Other Comprehensive Income/(Expense) (net of taxes) 141 19.28 (0-13) 1.7
Total Comprehensive Income for the period (4,315.55) (55,359.41) (4,196.14) (146,087.41)
Paid-up Equity Share Capital (Face Value of Rs. 10/ each) 27,858.20 27,858.20 27,858 20 27,858 20
Other Equity (125,598 73)
Earnings Per Share (EPS) (not annualized)
(n) Before Extraordinary Items
-Basic & Diluted (in Rs.)
From Continuing Operations (1.55) (0.83) 0.12 (2.66)
From Discontinued Operations - (19.04) (1.62) (49.78)
Total from continuing & discontinued operations (1.55) (19.87) (1.51) (52.44)
(b) After Extraordinary Items
-Basic & Diluted (in Rs.)
From Continuing Operations (1.55) (0.83) 0.12 (.66)
From Discontinued Operations = (19.04) (1.€2) g Fi
Total from continuing & discontinued operations (1.55) (19.87) (151} (52.44)




Segmeni-Wise Revenue, Results and Capital Employed for the Quarter 30th June 2018
A. Primary Segment Information
Tin Lacs
rter Ended
S.No. Particulars 30Jun-18 | $1-Mar-18 | 30-Jun-17 31-Mar-18
Unaudited Audited
1 |Segment Revenue:
Net Sales/Income from each Segment:
(a) Cinemas 2,630.76 2,468.55 3,451.82 10,943.23]
(b) Corporate & Others (Unallocable) 12.73 55.69 141.49 42882
Total 2,643.49 2,524.24 3,593.31 11,372.05
Less : Inter Segment Revenue - - - o
Net Sales/Income from Operations: 2,643.49 2,524.24 3,594.31 11,372.05
2 |Segment Resuli:
Profit / (Loss) from continuing operations before interest and tax from each ment
(a) Cinemas (164.93) (240.32) 662.59 834.68
(b) Corporate & Others (Unallocable) (270.15) (1,287.57) (1,132.32) (3.020.32)
Total (435.08) (1,527.89) (461.73) (alss.mw
Finance Costs (3,488.87) (520.78) (229.87) (1,106.58)
Total Profit / (Loss) from continuing operations Before Tax (3.923.95) (2,048.67) (699.60) @2902.22)|
Profit / (Loss) from discontinued operations Before Tax
(a) Retail - (2,234.04) (16£.92) (3,020.24)
(b) Gold & Jewellery s (50,796.13) (4,352.07) (135,670.13)
Total Profit / (Loss) from discontinued operations Before
Tax - (53,030.17) (4,517.99) (138,690.37))
‘Total Profit / (Loss) operations Before Tax (3,923.95) (55,078.84) (5,217.59) (141,982.59)
3 |Segment Assels
(a) Cinemas 7,351.73 8,072.30 9,051.51 8,072.30
(b) Corporate & Others (Unallocable) 12,209.82 12,500.43 18,630.22 12.500.43
(c) Discontinued Operations = 41.76 130,646.00 41.76
Total Asseis 19,561.55 20,614.49 158,329,73 20,614.49
4 |Segment Liabilities
(a) Cinemas 1,771.89 3,789.64 3,738.31 3,789.64
(b) Corporate & Others (Unallocable) 119,845.87 11,469 .55 45,5361 11,469.55
(¢) Discontinued Operations ~ 103,005 83 64,90¢.88 103,095.83
Total Liabilities 121,617.76 118,355.02 114,179.80 118,355.02
B. Secondary Segment Information
rier Ended
S.No. Particulars 30-Jun-18 | 3|-Mar-18 |  30-Jun-17 31-Mar-18
audited Audited
1 |Segment Revenue (Continuing Operations)
Net Sales/Income
- Within India 2,643 49 252424 3,593.31 11,372.05
- Qutside India - - - =
Total Revenue 2,643.49 2,524.24 3,593.31 11,372.05
2 |Segment Revenue (Discontinued Operations)
Net Sales/Income
- Within India . 2,032.64 21,339.77 40272.831“
- Outside India - 2 =
Total Revenue = 2'032.64 21'3}9.77 ‘“1372.83
3 |Segment Assets and Liabilities (Continuing Operations)
Segment Assets
- Within India 19,561.55 20,572.73 27,683.73 20,572.73
- Outside India & e = 2
Total Assets 19,561.55 20,572.73 27,683.73 20,572.73
|Segment Liability
- Within India 121,617.76 15,259.19 49272 92 15,259.19
- Qutside India g 4 o =
Total Liability 121,617.76 15,259.19 49,272 92 15,259.19




4 |Segment Assets and Liabilities (Discontinued Operations)
Segment Assels
- Within India - 41.76 112,205.81 41.76|
- Outside India - - 18.440.19 -
Total Assets - 41.76 130,646.00 41.76
Segment Liability
- Within India - 103,095.83 59,8:9.43 103,095.83
- Outside India - - 5,047.45 -
Total Liabilig - 103,095.83| 64,906.88 103,095.83
Notes :

1  State Bank of India filed an application before Hon'ble NCLT, Chandigarh undechti{m 7 of Insolvency and Bankruptcy Code, 2016

(“IBC, 2016") for initiating Corporate Insolvency Resolution Process (“CIRP”) §f SRS Limited. The applicction was admitted vide
Hon’ble NCLT, Chandigarh Order dated 21.08.2018 and Mr Ashok Kumar Gulla, Insolvency Professional, having IBBI Regn No
IBBI/IPA-003/TP-N00024/2017-2018/10174, was appointed as Interim Resolution Professional (“IRP”).
Further, pursuant to the order of NCLT, a public announcement of CIRP was made on August 24, 2018 and a Committee of Creditors
(COC) was formed pursuant to the provisions of the code and COC held their %meeﬁng on September 20, 2018 (E-voting results
declared on September 26, 2018) and inter alia confirmed Interim Resolution Hrofessional as Resolution professional (RP) for the
Company.

2 Pursuant to the commencement of CIRP under Insolvency and Bankruptey C 2016 (IBC), Creditors have submitted their claims
with Resolution Professional which includes financial creditors, operational creditogs, employee and other creditors of the Company.

3 During the CIRP the Resolution Professional invited Expression of Interest for Submission of Resolution Plan for SRS Limited. Potetial
Resolution Applicants had submitted their Reselution Plan with the Resolution Prdfessional which were put up for approval before the
Committee of Creditors, the Resolution Plan received was not approved by €ommittee of Creditors and hence the Resolution
Professional has filed application under Section 33(1) of the Insolvency and B ptcy Code, 2016 on May 17, 2019 praying for the
appropriate order including Liquidation. As per Regulation 32 (e) and 32 (f) of Ivency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016 the "The Liquidator may Sell the Corporate Debtor as the Going Concern” and "The Liquidator may sell the
business of the Corporate Debtor as the going concern”, Since the order of Liquidgtion has not been pronounced till the adate of filling
of these Results and, further, the Corporate Debtor can be sold as the Going C in the Liquidation process as well, Hence the
results for the quarter ended June 30, 2018 has been prepared on the Going Concerg Basis.

4  Discontin ions :

Discontinuation of wellery Divisi
Pursuant to board resolution dated 15th December, 2017, the Company discontin§ed the operations of its Gold & Jewellery Division
w.e.f, 0lst February, 2018. rd

ntin il Division
Further, pursuant to board resolution dated 13th February, 2018, the company ifitended to sell its retail division to Spencer Retail
Limited and sought for shareholder’s approval through postal ballot vide notice d 21st February, 2018 and got the sharcholders
approval subsequently and applied for the lender's approval which could not be incd. Hence, the sale to Speacer Retail Limited did
not materialise due to failure to obtain NOC from lenders. Due to liquidity cruncl the payment of most of the lessors of retail stores
were also outstanding for several months.
Since the selling of retail division was already in the process, in consequence of thi the employees of the relails stores had resigned in
majority in February, 2018 itsclf and the top executives were not available for the decision making as the statutory authorities had
raided the premises of SRS group on 8th March, 2018 which created a panic in SKS group as a whole and among the lessors of retail
stores. Consequently, the management was compelled to close down the retail diviion during last week of March 2018 as and where
basis leading to a significant loss of inventory and property, plant & equipment.

5 Other income for the QE 30.06.18 includes Rs 111.89 lacs on account of provisfons no longer required writien back, pertaining to
discontinued operations.

6 The management is of the view that as enunciated in IndAS-12 ‘Income Taxes', it fis no longer probable that sufficient taxable profits
will be available to allow the benefit of deferred tax asset on the business losses JAccordingly, the Company has not recognized the
Deferred Tax Asset on Carry Forward Losses & Unabsorbed Depreciation as at 31s§ March, 2018.

7  Figures for the previous periods have been regrouped and reclassified to conform fo the classification of the current period, wherever

considered necessary.

Place: Faridabad
Date: 05-June-2019
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SRS LIMITED

Regd. & Corporate Off : SRS Multiplex, 2nd Floor, City Center, Sector
E-mail:compliances@srsparivar.com, Website- www.srsparivar.com,

Extract of Unaudited Financial Results for the Quarter ended 30th June 2018

-12, Faridabad, NCR-Delhi -121007
CIN - L74999HR2000PLC040183

(¥ in Lacs, exept per equity share data)

Quarter Ended Year Ended
S.No. Particulars 30-Jun-18 l 31-Mar-18 l 30-Jun-17 31-Mar-18
Unaudited Audited
| Total Income From Operations (net) 2,643.49 2,524.24 3,593.31 11,372.05
2 |Net Profit / (Loss) after Tax from continuing (4,316.96) (2,348.52) 21.58 (7,414.74)
operations
3 |Net Profit / (Loss) after Tax from discontinued - (53.030.17) (4,517.99)] (138.690.37)
operations
4  INet Profit / (Loss) after Tax (4,316.96)] 1(55,378.69) (4,196.41)] (146,105.11)
5 |Total Comprehensive Income for the period 1.41 19.28 (D.53) 17.70
6 |Equity Share Capital 27,858.20 27,858.20 27,858.20 27,858.20
7  |Other Equity (125,598.73)
8 |Earning Per Share (of Re 10/- each)
Basic : (1.55) (19.87) (1.51) (52.44)
Diluted : (1.55) (19.87) (1.51) (52.44)
Notes :

The above is an extract of the detailed format of Unaudited Financial R
filed with the Stock Exchange(s) under Regulation 33 of the SEBI (I

psults for the Quarter ended 30th June 2018
Listing and Other Disclosure Requirments)

Regulations 2015. The full format of the Unaudited Financial Results for the Quarter for the year ended 30th June

2018 are available on the Stock Exchange websites (www.bseindia.{

website www.srsparivar.com.

Place: Faridabad
Date: 05th June 2019

For SRS Li
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SVP & Associates

Chartered Accountants

1209, 12" Floor, New Delhi House
Barakhamba Road

New Delhi — 110 001

Oswal Sunil & Company
Chartered Accountants
71, Daryaganj

New Delhi — 110 002

' Report on Standalone Financial Results of SRS Limited for the quarter
ended 30" June, 2018 pursuant to the Regulation 33 of thé SESI (Listing Obligations and

Disclosure Requirements) Requlations, 2015
To

The Resolution Professional (RP) of SRS Limited

1, The Hon'ble National Company Law Tribunal, Chandigan
insolvency and bankruptcy petition filed by a lender against
appointed Mr. Ashok Kumar Gulla as Interim Resolution Pr

Bench ("NCLT") |ladmitted an
RS Limited (the Ccmpany”) and
fessional (IRP) A Committee of

Creditors (COC) was formed pursuant to the provisions of thelinsolvency and Bankruptcy Code,

2016. In their meeting held on 20" September, 2018, Com
appointment of IRP as Resolution Professional (RP).

2. As per Regulation 33(2)(b) of the SEBI (Listing Obligatio
Regulations, 2015, the standalone financial statements of a
exchange shall be signed by the Chairperson or Managing Di
absence of all of them, it shall be signed by any Director of th
by the Board of Directors to sign the standalone financial
Hon'ble NCLT initiating Corporate Insolvency Resolution Pr
Board of Directors stand suspended and such powers are ex
took control of management and operations of the Compan
Directors have been suspended, the above results have not b
however, the same have been signed by Mr. Raju Bansal, W
confirming accuracy and completeness of the results.

3 We have reviewed the accompanying unaudited financial
Limited (the Company’) for the quarter ended 30" June
submitted by the Company pursuant to the requirement of
Obligations and Disclosure Requirements) Regulations, 2015,

4 This statement, which is the responsibility of the Company's M
Time Director of the Company The Statement has been
recognition and measurement principles laid down in the India
Financial Reporting’ (Ind AS 34'). prescribed under Section
read with relevant rules issued thereunder and other accounti
India. Our responsibility is to issue a report on these financial r
financial statements

5 We conducted our review of the Statement in accordan
Engagements (SRE) 2410 'Review of Interim Financial
Independent Auditor of the Entity’, issued by the Institute of C
Standard requires that we plan and perform the review to
whether the Statement is free of material misstatement(s)
inquiries of Company personnel and analytical procedures ap
less assurance than an audit We have not performed and
express and audit opinion

ee of Creditors (CoC) approved

and Disclosure Requirements)
company submitted|to the stock
ctor or Whole Time Director or in
Company who is duly authorized
sults. Pursuant to the Order of
ess (‘CIRP"), the powers of the
cisable by Mr. Ashok Gulla., who
As the powers of the Board of
n adopted by Boarc of Direclors
le Time Director of the Company

esults (‘the Statement’) of SRS

2018 attached herewith, being
gulation 33 of the SEBI (Listing
s amended

nagement is approvad by Whole-
repared in accordance with the
Accounting Standards 34 ‘Interim
33 of the Companies Act, 2013

g principles generally accepted in

sults based on our rieview of such

with the Standard on Review
Information performed by the
rtered Accountants of India This
btain moderate assurance as 10
A review is limitec primarily to
lied to financial data thus provide
udit and accordingly, we do not




SVP & Associates Oswal Sunil & Company

Chartered Accountants Chartered Accountants
1209, 12" Floor, New Delhi House 71, Daryaganj
Barakhamba Road New Delhi — 110 002

New Delhi — 110 001

6. We refer to following notes to the accompanying Statement:

(a)We refer Note 3 to the slatement, in respect of preparation of financial statements of the Company
on going concern basis for the reasons stated therein. As on 30" June, 2018, the Company has
negative net worth of Rs. 102056 lakhs and the Current Liabilities exceeds Current Assets by
Rs.118418 lakhs. The Company has been continuously incurring cash losses. The Company has
obligations towards fund-based borrowings aggregating Rs.103448 lakhs, that are due/overdue and
are payable to the bankers. Further, there are liabilities towards public deposits amountirg to Rs. 8111
lakhs, operational creditors and statutory dues. These conditions indicate the existence of a material
uncertainty that may cast very substantial doubt on the Company's ability to contirue as going
concern and therefore the Company may be unable to realize its assets and discharge iis liabilities in
the foreseeable future. The financial statements do not include any adjustments relating to the
recoverability and classification of asset carrying amounts or the amount and class fication of liabilities
that might result should the Company be unable to continue as a going concern. The ultimate
outcome of these matters is at present not ascertainable. Accordingly, we are unable to comment on
the consequential impact, if any. on the accompanying standalone financial statements.

(b) During the year ended 31¢ March 2019, certain debtors claimed no dues in their balance
confirmations to the Company for the year ended 31 March 2018 since as per them, they had actually
made sales to the Company or they were entitied to certain discounts Based on such differences in
balance confirmations and/or balance confirmations not received over a longer period of time andlor
action taken for recovery but no results materializing, in our opinion, Trade Receivables (other than
Foreign Trade Receivables) and Advances aggregating Rs. 64251 lakhs, though provided for, are yet

to be written off.

(¢) The Company sold its multiplex property in Gorakhpur for Rs. 110 lakhs (including GST of Rs. 17
lakhs) as per seftlement agreement dated 28" May, 2018. The book value of such Droperty was
Rs 865 lakhs and the sale resulted in loss of Rs. 772 lakhs. Also, the Company had to recover Rs. 84
lakhs towards security deposit and pay rent amounting to Rs 24 lakhs. Net amount recoverable Rs
60 lakhs was also wioff in Statement of Profit and Loss For the said transaction, no vajuation report

and board resolution were available

(d) Foreign Trade Receivables aggregating Rs.14486 lakhs as on 30" June. 2018 (including
Rs.14191 lakhs out of sale to parties from inventories sent by NSEZ unit of the Company located in
india to UAE Branch through Branch transfer) on account of sale during the FY 2015-16 and FY
2016-17 in UAE are unsecured, i.e.. not backed by any security. Furthermore, in terms of RBI
regulations, in case of delay In export realisations beyond the stipulated period. application though
required, was not made to the Bank. In absence of alternative corroborative evidence, we are unable

to comment on the recoverability of such balances

(e) On matured public deposits, interest has been provided @1175% p.a. As pel Rule 17 of
Acceptance of Deposits Rules, 2015, a company shall pay a penal rate of interest of eighteen per
cent p.a. for the overdue period of deposits, whether secured or unsecured, matured and claimed but
remaining unpaid. In absence of necessary information, we are unable to comment upon the ;horﬂ;li
in provision for interest and consequential impact on the accompanying standalone financial

statements.




SVP & Associates Oswal Sunil & Company

Chartered Accountants “ Chartered Accountants
1209, 12" Floor, New Delhi House 71, Daryagan
Barakhamba Road New Delri - 110 002

New Delhi - 110 001

(f) Deposit Repayment Reserve Account for the Fixed deposits at the close of the yzar, required
under Section 73(2)(c) of the Companies Act, 2013 equal to 15% of the deposits maturirg in the year
and in the year following were found short by Rs. 1078 lakhs as on 31% March, 2018 [net of Fixed
Deposit amounting to Rs. 37 lakhs with bank). We are unable to comment on the financial
implications in respect of the same

T Other Matter

In terms of the Joint Responsibility Statement (as per Standards on Auditing-299) formirg part of the
Engagement Letter:

i. Review of Cinema Segment and part of un-allocable segment whose financial statements
reflect total assets of Rs 7472 lakhs as at 30th June, 2018 and total revenue of Rs 2774 lakhs
for the quarter ended on that date has been carried out by M/s SVP & Asscciates and

ii.  Review of Corporate & Other Segments and part of un-allocable segment whose financial
statement reflect total assets of Rs 12090 lakhs as at 30* June, 2018 and total revenue of Rs
38 lakhs for the quarter ended on that date has been carried out by M/s Oswal Sunil & Co

Refer segment information in the statement of standalone unaudited results for the quarter ended 30"
June, 2018

8. Based on our review conducted as stated above, except for the effects of the matte's described
under paragraph 6(a) to 6(f) above nothing has come to our attention that causes Ls to believe
that the accompanying statement of unaudited standalone financial results, prepared in
accordance with applicable accounting standard, i.e., Ind AS prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under or by the Institute of Chartered
Accountants of India and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 as amended, including the manner in which it is to be
disclosed, or that contains any material misstatement.

For SVP & Associates For OSWAL SUNIL & COMPANY
gd Accountants Chartered Accountants

agistration No. 003838N steall
4 r

\\ ’f‘ik (Cﬂ Mafeéh Kumar}

L
(CA Paikaj Kumar)

Partner
Membership No. 091822

e, Partner

\,\Ol"\l,/

mbership No 085238

Place Faridabad

Place: Faridabad
Date: 05" June, 2019

Date: 05" June, 2019






