
DUKE OFFSHORE LIMITED

To

Department of Corporate Services

BSE Ltd.

Dalal Street, Fort

Mumbai — 400 001

581 August, 2019

Sub.- : Outcome of Board meeting held on 5‘h August, 2019.

Scrip Code -: 531471 — Duke Offshore Limited

Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company at its meeting held on Monday, 5‘h

August, 2019, commencing at 12.00 Hrs., and which concluded at 3.30 PM. has considered and

approved the following :

1. Un-audited Financial Results of the Company for the Quarter Ended on 30th June, 2019,

according to IND-AS pursuant to regulation 33 of the SEBI (LODR) regulation, 2015.

2. Directors Report and Notice of 33'd Annual General Meeting for the F.Y. 2018 — 2019.

3. Purchases of New Vessels to update our fleet and consequently approve the sale of any vessel

the Company owns, if viable offers are received This is under section 180(1)(a) and 180(1)(c) of

Companies Act, 2013.

4. Appointment of Mr. Shrikant Sariyot, as a Scrutinizer for the 33m Annual General Meeting forthe

F.Y. 2018 — 2019.

We are requesting you to kindly take the above on your records and acknowledge the receipt of the

same.

Thanking you,

Yours faithfully,

Executive Director & CFO

DlN: 07130113

As Enc|.: Financial Results & Limited Review Reports.

4TH FLOOR, URVASHI, OFF SAYANI ROAD, PRABHADEVI, MUMBAI 400 025. lNDlA

TEL. : +91 22 2438 9720 / 2436 5789 - FAX : +91 22 2422 7606 0 EMAIL : info@dukeoffshore.com

CIN : L45209MH1985PL0038300 www.d u keoffs hore .com



D. B. ImTKAR & CO 202 Rajnigandha Apartment,
2"d Flour, V. S. Agashe Path,CHARTERED ACCOUNTANTS
Dadar (W), Mumbal-400028

WEBSITE: www.dbkcn.in

Limited Review Report

To

The Board ofDirectors,
Duke Offshore Limited.

We have reviewed the accompanying statement of unaudited financial results of M/s Duke
Offshore Limited (“the Company”) for the quarter ended 30““ June 2019. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors, Our responsibility is to issue a report on these financial statements based on our
ISVISW,

We conducted our review in accordance ,with the Standard on Review Engagement (SRE)2410- Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the fiiancial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit, We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For D. B. Ketkar & Co.

Chartered Accountants

’

N. s. Ketkar

Partner

M. No. 040521
Place: Mumbai

Date: 5‘“ August 2019

CONTACT: 022 40048262 I 022 24368262 [+91 9223508777 EMAIL: @Itetkarcofigmailxom



DUKE OFFSHORE LIMITED

DUKE OFFSHORE LIMITED

403 URVASHI DFF SAYANI ROAD PRABHADEVI MUMBAI-ADD 025.
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UNAUDITED FINANCIAL RESUlTS FOR THE QUARTER ENDED 30TH JUNE. 2019

,t s
,3, ,,

Quarter Ended Vear to date
7

Particulars Unaudited unaudited Audited Unaudited Audited
7

30th June 2019 30th June 2019 31st March 2019 30th June 2019 31st March 2019

Income
7

fl _ .

77* . .7

Va Iue of Sales 81 ServicesiRevenue) 1,57,82,523 2,38,20,393 3,16,13,484 1,57,82,523 9,25,03,951

V

Revenue Irom Operations
,

1,57,02,523 33,20,393
., fl

3,16,15,43: 1,57,02,523 9,25,03,951

Other income 1,913,559 .

(15,44,950) 1,93,559 6,58,785

Total income 1,59,51,132 2,39,20,393 3,00,73,524 1,59,31,132 9,31,52,745

7,

Exgnses
>

7

Employee Benefits Expense

7

33,32,993 33,71,053 23,79,532 33,32,993 1,23,24,742

W 7

Finance Costs 723,913,593 29,10,579 25,41,541 23,93,598 1,09,55,153

Bepreciation/ Amortisatlon and Depletion Expense
.

49,02,004 45,34,755 53,10,514
.

49,02,004 2,00,99,537

Other Expenses

77

42,75,514 1,11,45,545 1,21,22,529

777

42,75,514 4,27,24,091

Total Expenses 1,49,50,209 2,20,53,055 2,24,14,355 1,49,50,209 0,51,14,52;

.

Profit Before Tait
>

10,20,973
.

17,57,338 75,59,159 10,20,973 70,40,223
"

Tax Expense

7 7 7

77777

currentTax
77

7 .. .
.

- -
-

7 7

.

_ 9,55,00707
fl .

Deffered Tax
.

_ — .
. 13,77,250

MAT Credit Entitlement , ,
.

. 19,55,000)
Profit For the Period 10,20,973 17,57,335 75,59,153 10,20,973 56,70,973

ether Comprehensive income (on) - ,
. ,

—

Total compiehensive Income for the period 10,20,973 17,57,335 75,59,153 10,20,973 55,70,973

Earning per equity share (Face Value of Rs, 10H (N01 Annualised)
22..

.
_ H

i,
‘

Basic 0.2177 .

0.35
. . . 70.03 021 .

0.05

7 7
fl .

.

Diluted 0.217 0.35
7 . 0:98 0.21 0.05

Paid up Equity share Capital, share of Rs. 10/7 each.
. .

7

other Equity excluding Revaluation Reserve
7

7

. 9,95,72,000 492,575,000 9,35,72,000 4,92,35,000 9,85,72,00?
Reserves excluding Revaluation Reserve as per baIancersheet 9,49,97,377

7 7

5,13,32,350

Debt-Equity Ratiu
. ..

0.51:1 205:1
7 7

0.55:1 0.51:1 0.55:1

NoTEss
.

The result for the year ended 30th June 2019 were reviewed and recommended l77y the Audit Committee and approved oythe Board 0f Directors in its meeting held on August 05,
2019. The above results for the quarter ended lune 30, 2019 have been reviewed by statutory Auditor of company in terms of Regulation 33 of the SEBI [Listing Obligation and

Disclosure Requirements) Regulations, 2015.
.

I I i

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 [Ind AS) prescribed under section 133 under Companies Act, 2013 and

other recognied accounting practises and policies to the extent applicable.
i

Disclosure of segment Wise iniormation is not applicable as the company operates only in one segment and company main ooiect is offshore marine business.

I 7I I I

Figures for corresponding previous periods have been regrouped/ restated wherever necessary.

I I

During the quarter ended on 30.05.2019 the company has not received any complaint from investors.

l I

Far and Behalf of the Board

Duke Offshore Limited

sgl- 7

7 7

Aviit Duke

7

(Malia g Director)

.

Piece: Mumbai 77
Date: August 5, 2019

\

4TH FLOOR, URVASHI, OFF SAYANI ROAD, PRABHADEVI, MUMBAI 400 025. INDIA

TEL. : +91 22 2438 9720/2436 5789 - FAX : +91 22 2422 7606 - EMAIL: info@dukeoffshore.com

CIN : L45209MH1985PLCO378300 www.dukeoffshore.com
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iii/s. DUKE OFFSHORE LiMifEF
7

BALANCE SHEET As AT 30TH JU 2019

I. ASSEI'S

1) "QECEIEE‘F 593‘? , , , ,

(a) Pryrtylri’vlant and Eduiment
7 n H

(biting: 1.1

77 fl

(i) Investments

(ii) Trade Receivables

(iii) Loans

(iv) Others (to be specified)

(c) other Non-Currentxssets
2) Current Assets 7

7 WW

(a) Financial Assets, 1

(i) Investments

(ii) Trade Receivables, ,

(iii) Cash and Cash Equivalents

(iv) Bank balance other than (iii) above

(v) Loans
‘ _ >

(iv) Others (to be speEified)

(c) CurreriTagg/Assets (Net)

d Other Current Assets

Total Assets

'

’72'1,‘11,08j57”9'
7

ii,5é,56,310

7,14,650

42,96,208

6,10,150

42,80,961

92,40,932

81,40,905

83,11,000

13,753

78,82,665

24,97,09,092

1,11,24,101

2,01,12,703

831,000

13,753
74,00,635

5,61,570

26,08,61,283

EQPILY,,—,
(3) Equity Share Capital

(b) Other Equ

9,90,69,000

5,24,03,323

9,90,69,000

5,13,82,350

LIABILITIES

1) Non-corrent Liabilities

(a) Financial Liabilities
(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilities (Other than

thosespecified in item (b), to be specified)

(b) Provisions

c) Deferred Tax Liabilities (Net)

(d) Other Non-Current Liabilities

2) Current Liabilities \

(a)financiarl Liabilities

(i) Borrowings .

(ii) Trade Payablesr
(iii) Other Financial Liabilities (Otherthan

those specified in item (c)

(b) Other CurrentLiaIilities
(c) Provisions

d Current Tax Liabilities (Net)

Total and Liabilities

7,80,01,806 6,26,14,722

, 77,55,750
1,82,53,322

7,95,750

1,82,63,322

-10,16,087

7,76,966

2,07,46,858

43,41,525

7,76,966

14,15,011 28,70,690

24,91,09,092 26,08,61183

For DUKE 0F

4TH FLOOR, URVASHI, OFF SAYANI ROAD, PRABHADEVI, MUMBAI 400 025. INDIA

TEL. : +91 22 2438 9720 / 2436 5789 0 FAX : +91 22 2422 7606 - EMAIL : info@dukeoffshore.com

CIN : L45209MH1985PL0038300 www.dukeoffshore.com


