
10th November, 2023 

To, 
BSE Limited 
PJ Towers, Dalal Street , 
Mumbai 400 001 

Scrip code: 532707 

Dear Si r , 

DvnEMIC® 
PRODUCTS LTD. 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/l, G Block 
Band ra-Kurla Complex, Bnadra (East) 
Mumbai - 400 051 

Trading Symbol: DVNPRO 

Sub: Outcome of Board Meeting and Submission of Unaudited Financial Results for the 
Quarter ended September 30, 2023 as per Regulation 33 of SEBI (LODR) Regulations, 
2015 

The Board of Directors at their Meeting held today, approved the Unaudited Financial Results for 
the quarter ended on 30'h September, 2023 which was commenced at 11.00 AM and conc luded at 

\. S S- P.M. 

Pursuant to Regulation 33 of SEBI (LODR) Regu lations, 2015, we enclose herewith Unaudited 
Standalone and Consolidated financial resu lt along with Statement of Assets and Liabilities and 
Cash Flow for the quarter ended on 30'h September, 2023 along with Limited review report. 

Further, please note that the Company has already made necessary arra ngement to publish the 
same in the newspaper as requ ired under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 . 

This is for your information & kindly take this on your reco rd . 

Tha nking you, 

Yours faithfully, 

For Dynemic Products Limited 

~~ 
Bhagwandas K Patel 
Managing Director 

Encl : As above 

DYNEMIC PRODUCTS LTD. 

Regd, Office: B . 301, Satyamev Complex - 1, Opp. Gujarat High Court, S. G. Road, 

Sola, Ahmedabad - 380 060, Gujarat, INDIA. Tel.: +91-79-27663071/76, 

E-mail : info@dynemic.com, Website: www.dynemic.com 

(IN: L241QOGJ1990PLC013886 

Unit - I : 6401, 6402, 6415, 6416, 6400, 6400/1, GIDC Estate, Ankleshwar - 393 002 . 

Unit · II : 3709/6, 3710/1, 3710/3, GIDC Estate, Ankleshwar· 393 002. 

Unit - til : D-3/3/1, GIDC Estate, Dahej - 392 130. 

FSSC 22000, ISO 9001 & ISO 14001 CERTIFIED COMPANY 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER 2023 

s, 
PARTICULARS 

FOR THE ~ARTER ENDED 
CONSOLIDATED 

HAL AR ENDED 

No 30·09·2023 30·06·2023 30·09·2022 30·09·2023 
UNAUDITED 

30-09-2022 
UNAUDITED UNAUDITED UNAUDITED UNAUOITEO 

1 Income from operations 
a Sates! Income From Operations 

1-_-+.\b~O~'~h~er Operating Income 
Totalillcome from op~e="C:'~;o~,,=s 'l=a':;b;:;):-------

2 Other Income 
3 Total Income I Revenue 1+2 

4 

- - -
- -

Expenses 

(areost of Materials eOn'"~s~"~~m~e~d'--__ --========~
(b Purchase of Stock Tn Trade 
(c) ehan~in Inventories-finished Goods, Stock in Trade etc 

--
-
-

6,474.79 _ 

~~ 6.638.93 
6.42 

6,545.35 

2,647.32 
315.23 
906.48 

(d) Employee benefits expense 
Ie) finance Cosl 

1 ___ ~467.68 
~ 393.39 

(f) Depreciation and Amortisations 
(g) Other Expenses 

6 Total Expenditure la to g) 

421.79 
1 773.21 
6,925,10 

6 Profit I (Loss) before exceptional and extraord inary Items and tax (3-
5) (379.75) 

Exceptional items ;:;:;:;; ;::: I __ ==::::;a~.~aaol:-7 

B Profit I (Loss) before share of profit I (loss)(if'3ssoclates and joint 
venture (379.75) 

9 Share of net profit/(Iess) of Associates and joint ventures accounted for 
using the equity method 0.00 

1379.75) 
0.00 

10 Profit I (Loss) before extraordinary items and tax 
11 Exlraordinary items 
12 ProfiU Loss before tax 

Current Tax 
Ad'ustment of tax relating to earlier years 
Deferred Tax 

13 Total tax exoenses 
14 Net Profit Loss forthe period after Tax 12·13) 

15 Other Comprehensive Income 
(a) Items that wi ll not be reclassified to profit or loss 
(b) Tax relating to items that wi ll not be reclassified to ~t or loss 
(c) Items that will be reclassi fied to profit or ioss---
(d Tax relatin \0 items that win be reclassified to profit or loss 
16 Total Com rehensive Income for the period 
17 Net Profit for t he Periodlyear attributable to: 

Owners of Ihe Company 
Non·Controlling In~'e~,,=s~'------------

18 Total Comprehensive Income attributable to: 

379.75 

(20.53) 
0.00 
0.00 

(20.53 
1359.22 

_ _ +-___ 0.00 
_ + ___ 0.00 

0.00 
0.00 

1359.22 

(359.29) 
0.07 

Owners of the Company 
Non-Controlling Interest 

_ _ _ 1 ___ (359.29) 
0.07 

--- -- -- - -
8,135.70 6 .6~~ - __ 13,103.35 __ 14.471.55 

187.19 304.97 251.33 ___ 492·42 

6,816.75 8,440.67 --13)54.68 14,964.02 

5.12 5.22 11.54 9.87 

6,820.87 8,445.89 13,366.22 14,973.89 

3,736.73 ~69.~ ~ 6,384 .05 ==- 8,842,92 
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(1 ,069.23) (665;7~ - ~.74) (1,354.19) 
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256.41 451~ ~. 649.80 860.48 
418.95 421 .69 840.74 638.27 

2.441 .22 
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(0.02) 
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11 .34 

0,00 
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0.00 
0.00 
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191.28 
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-

-
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0.00 

97.59 
--
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0.00 

97,39 
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~~ 0.00 
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---
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(Rs . in Lakhs) 

YEAR ENDED 
31·03·2023 
AUDITED 

- - - -
28,855.11 

I--
735.74 

29,590.85 
38.31 

29,629.16 

16.122.01 
- - - 626.25 

~228.77) 

1,817.43 
1.610.75 
1,674.85 

-

--

9,376.69 
30,001 .20 

(372.04) 
---

0.00 - - -
(372.04) 
--

0.65 

(371,39) 
0.00 

371.39 

5.75 
0.00 

(83.50) 
(77.75 
293.66 

--- ---
- ~ 

0.00 --
0.00 
0.00 

300.14 

- _ (3""A'1 
0.31 

19 Paid up Share ca~·~,a~' ~(F~a~"'~V~a~'"~e~'~R~s~.~,~a=E=a=",=)======-_ Wieghted Average No. of Shares 
1,203.63 1,167.84 ___ 1. 151 '~~4 1,203.63 _ _ _ 1.151.13 f---. 1,168.63 

-,1~.1"B".6"6,,,a,,3~1 +-_ 1, 18,66,031 ~ 11 ,2~ ------.!..18,66,031 ~ ,281 r-----!-' 1~~ 
20 Reserves Excluding Revaluation Reserves __ I-- 17,121.15 - -- - - --

21 Earning Per Share 
- - --

Basic earnings (loss) per share from continuing and discontinued 
-- ---

a 
operations (3.03) 1 .6 ~ 0.84 (1.42) (2.57) (6.26) 

---- ---
Diluted earnings (loss) per share from cOlltinuing and discontinued 

b 
operations (3.03) 1.64 0.84 (1.42) (2.65) (6.26) 



22 Disclosure of notes on financial results 
1) The above audited standalone and Consolidated Financial results, Balance Sheet and Cash Flow statements have been reviewed by the Audit Committee and 

taken on record by the Board of Directors at their Board meeting held on 10.11.2023 
2) The figures for the previous yearl quarter have been regrouped! rearranged wherever required to match with current figures. 
3) The Ind AS Balance Sheet and the Statement of Cash Flow are enclosed seperately. 
4) Provision for Deferred Taxation, if any, will be made at the end of the year. 
5) The Company operates in single business segment namely manufacturing and trading of food co lors and chemicals. Hence, no separate 

disclosure as per "Ind AS-108" is required for the business segment. 
6) The Auditor of the company has carried out the limited review of the above standalone and consolidated unaudited financial results and have issued an unqualified 

limited review report for the Quarter ended on 30.09.2023. 

7) During the Q uarter Company has allolted 3,50,000 Equity Shares of face value of Rs. 10/- each (ully paid-up at RS.308.50 each (including premiun 
of Rs.298.50 each share) amounting to Rs .1079.75lakhs. 
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8) t 01 AI .. no i i : 
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4' aJ.41 

liQUITIES AND' ,~" 'T,eo 
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quity Share Capital 

~~: 
,168.63 15~ 

- ----.,~ ,. :16,~ W ~:"'21is 
iEQUrrY"ATTRIBUTABLE ' OWNERS 19. l.4i 18~89.7 ; 
,Non ' II I Interest 0.00 l.OO _OJlO 7.26 6.90 7.0: 
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-

LIABILITIES - - - - - - - - - - ---- -

5,096.01 8,:73~~ =- ~ 5,096.01 
- - 6,s0f03 

Tr~ I 1S0.12 319. 

'~ 
--~ -- ~~ l.OO -:i00 -- ~ ~~ ~~inafiCial - -

0.00 .15 - 'G87~ - -£it 
elerred T.~~ 1,187.31 ,153.8: 1~1 ,104.49 
()TAL,NON LlTiES 6.410.64 

FII"" <T LIABILITIES 
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-- - --- - - - - - --

]:66470 
-

.~. -' .?~ - -= 
1_ 8~~~ reade I I 5.4S~ J-i A~B - 5 '4~ - ~ '~~~ 

- - 1- ' . , - 5.7J: I-'~~ t- _.~ ~~FinaiiCiaf liabilities 1:118.09 

~ ~s 
- --

32.24 
-

-=-~ SO.S6 
g~ax liabilities 43.54 0.00 = 2~ = m;~ r Current' i 'ili" < 13.03 238.42 002 
TOTAL . LIABILITIES 1.48 15.419.50 . 13 ,878.22 15 .419.50 

~~~~~ . , I I 1.44 . 20 .•••. ., 
; AND LIABILITIES i.OS _41 . ' '''"-' 41 .223.47 



8. I 

B. 

IPlace : Ahmedabad 
I D~-I~-: 10.11.2023 

'CASH FLOW 

PARTICULARS 

'i ' ~ 
""' , ,,' 
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, :0,;;;;,", 
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Bhagwandas K Patel 
Managing Director 

,R •. '" L,'h,' 
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B. K. PATEL & CO 
Chartered Accountants 

401- 404, VRAJ Valencia, B/h. Mahindra Show Room, 

Nr. Sola Over bridge, S. G. Highway, Sola, AHMEDABAD-380 060, Gujarat. 
Phone: 079-2970 0974 I Email: bkpatelandco@gmail.com 

------------------------------------------------------------------------------------------------------------------------------------------------------ -_.--------------------------------------------------------------------------------------

Independent Auditor's Limited Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 

DYNEMIC PRODUCTS LIMITED 
Ahmedabad 

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results (the statements) 

together with the relevant notes thereon of Dynemic Products Limited, Ahmedabad for the quarter ended 
September 30, 2023 and year to date from April 1, 2023 to September 30, 2023 ("the Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations") . 

2. This statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors, have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, ('Ind AS 34') "Interim Financial Reporting", 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 

Interim Financial Information performed by Independent Auditor of Entity" issued by The Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the statement is free from material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financi al and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
LIS to obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of standalone unaudited financial results prepared in accordance with Indian 

accounting standards ('Ind AS') as specified under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

Ahmedabad 
10-11-2023 

For, B. K. PATEL & CO 
Chartered Accountants 

Firm Regn No. 112647W 

Par ner 
Membership No.03 919 

UDlN : 23039919BGVLOJ9682 



B. K. PATEL & CO 
Chartered Accountants 

401- 404, VRAJ Valencia, B/h. Mahindra Show Room, 
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Independent Auditor's Limited Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201S, as amended 

To, 

The Board of Directors, 

DYNEMIC PRODUCTS LIMITED 
Ahmedabad 

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results (the 

statements) together with the relevant notes thereon of Dynemic Products Limited, Ahmedabad (the 

"Holding Company") together with its 1 (One) Subsidiary Company and 1 (One) Associate Company (together 

referred to as "the Group") for the quarter ended September 30,2023 and year to date from April 1, 2023 to 

September 30, 2023 ("the Statement") attached herewith, being submitted by the Holding Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, ('Ind AS 34') "Interim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accep ted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 

Interim Financial Information performed by Independent Auditor of Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the review to ob tain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantia lly less in 

scope than an audit conducted in accordance with Standards on Auditing and consequently does not enab le 

us to obtain assurance that we wo uld become aware of a ll significant matters that might be iden ti fied in an 

audit. Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the Circular No. ClR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

5. Th S e . I d tatement mc u f h f II es t le resu ts 0 teo oWll1g entities: 
Subsidiary Associates 

Cerecon Bio Sciences Private Limited. Dynemic Holdings Private Limited 



6. The accompanying Statement includes unaudited interim financial results and other unaudited financial 
information in respect of 1 subsidiary and 1 associates, whose unaudited interim financial results and other 
financial information reflect total revenues of Rs.6538.93 Lacs, total net loss of Rs.359.22 Lacs after effect of 
tax and total comprehensive income of Rs. Nil for the quarter ended September 30, 2023, as considered in 
the Statement whose interim financial results and other financial information have not been reviewed by 
their auditors. These unaudited interim financial results and other unaudited financial information have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the affairs of these subsidiaries and joint venture are based solely on such unaudited interim financial 
results and other unaudited financial information. According to the information and explanations given to us 
by the Management, these interim financial results are not material to the Group. 

7. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of consolidated unaudited financial results prepared in accordance with Indian 
accounting standards rInd AS 34') as specified under Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement 

Ahmedabad 
10-11-2023 

For, B. K. PATEL & CO 
Chartered Accountants 

Firm Regn No. 112647W 

Partne 
Membership No.03991 

UDIN:23039919BGVLOK2963 


