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7th May, 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C-1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 

Scrip Code: 533217 Trading Symbol: HMVL 

Subject: Outcome of the Board Meeting held on 7th May, 2024 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e. 7th May, 2024 
(which commenced at 11:50 AM and concluded at 1:10 PM) has, inter-alia, transacted 
the following businesses: 

1. Approved Audited Financial Results (Standalone & Consolidated) (“AFRs”) of the Company for the
quarter and financial year ended on 31st March, 2024, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015;

2. Approved the Audited Financial Statements (Standalone and Consolidated) of the Company for the
financial year ended on 31st March, 2024, prepared pursuant to the Companies Act, 2013; and

3. No Dividend is recommended for the financial year 2023-24.

Further, we are enclosing herewith the following in regard to the above: 

1. AFRs of the Company for the quarter and financial year ended on 31st March, 2024 along with the
Auditors’ Report thereon (Annexure-1); and

2. Declaration on Unmodified Opinion in the Auditors’ Report, for Financial Year 2023-24 (Annexure -2).

This information is also being uploaded on the website of the Company i.e. www.hmvl in. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 
For Hindustan Media Ventures Limited 

(Nikhil Sethi)  
Company Secretary 
Encl.: As above 

Hindustan Media 
Ventures Limited 

Registered Office : 
Budh Marg, Patna - 800001 

Ph.:0612-2223434,2223772, 2223413,2223314,2222538 
Fax: 0612-2226120 
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Fax: +91 124 235 8613 

Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
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Independent Auditor’s Report 
 To the Board of Directors of Hindustan Media Ventures Limited 
 Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Hindustan Media Ventures 
Limited (hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its 
subsidiary together referred to as “the Group”), and its joint venture for the year ended 31 March 2024, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 and Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and 
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results:  

a. include the annual financial results of the following entities

Parent:

Hindustan Media Ventures Limited

Subsidiary:

HT Noida (Company) Limited

Joint Venture:

HT Content Studio LLP

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) of the
Listing Regulations, as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net loss and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Groupand its joint venture in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis 
for our opinion on the consolidated annual financial results. 

ANNEXURE-1



B S R and Associates 
 

Independent Auditor’s Report (Continued) 
Hindustan Media Ventures Limited 

Page 2 of 3 
 

Management’s and Board of Directors’/Designated Partners’ Responsibilities for the Consolidated 
Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
joint venture in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52(4) of the Listing Regulations, 
as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. The respective Management and Board of 
Directors of the companies included in the Group and the respective Management and Designated 
Partners of its joint venture are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of each company/ LLP and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation 
of the consolidated annual financial results by the Management and the Board of Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group and the respective Management and Designated 
Partners of its joint venture are responsible for assessing the ability of each company/ LLP to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors/Designated Partners either intends to 
liquidate the company/ LLP or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies included in the Group and the respective Designated 
Partners of its joint venture is responsible for overseeing the financial reporting process of each company/ 
LLP. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

– Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 
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– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

– Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group and its joint venture to cease to continue as a going concern. 

– Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

a. The consolidated annual financial results include the results for the quarter ended 31 March 2024 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

 

 For B S R and Associates 

 Chartered Accountants 

 Firm’s Registration No.:128901W 

  

  

  

 David Jones 

 Partner 

Gurugram Membership No.: 098113 

07 May 2024 UDIN:24098113BKFLWX8036 
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Audtted CantolieMted Rnandill R~ulb fw the qua,u.-~ yew ended MMdl 31, 202• 

Statement of Audited Consolidated Flnancial Results to,- ttie quarter ■nd year ended Mardi 31, 202• 

IIHR i,, Lalcm excent eaminas -• WI'<!! dllta] 

Quarter Ended YearEnd4!d 

S,No. Particulars March 31, 2024* December 31, 2023 I Mardi 31, 2023* March 31, 20N March 311 2023 

Audited Un-audited Audit.I Audited Audited 

1 Income 

a) Revenue from Operations 18,805 18,295 18,813 70,409 71,340 , 

b) Olher Income 2,9'19 2,356 2,898 10,656 7,810 

' 

Total Income 21,754 20,651 21,711 81,065 79,150 

2 Expellses 

a) Cost of materials consumed 5,686 6,056 7,046 25,182 31,416 

b) O,anges in inventories al finished gooos, stock-ln-lrade (7) (1) 
and work-in-progress 

3 (2) (5) 

c) Employee benefits expeose 4,664 4,213 3,727 16,911 16,036 

d) Finance costs 351 3'48 234 J,317 1,616 

e) DeprecialJOn and amortisat!On expense 655 671 715 2,666 3,137 

f) Other expenses [Refer Note 7] 10,602 9,551 9,039 35,801 32,592 

Total Expenses 21,951 20,838 20,764 81,875 B•,792 

3 
Prollt/(Loss) before share or proftt of Joint venture, exceptional 

(197) (187) 9'7 (810) (5,642) 
Items and tax (l-2) 

4 Share of Profit of Joint venture (accounted for usi119 equity method) 6 12 53 243 

5 ProfltH~) befoNI befo,e ex-al la!ms and tu IJ+•l inn flll 959 (7571 rs JH 

6 E1tceptional Items . . 
7 Profit/(Loss) befur-e Tu (5+6) (197) (181] 959 (757) (5,399) 

8 
Eamn19s/(Loss) before finance costs, tall, depredation and 

809 832 1,896 3,173 (889} amortisation e,cpense (EBITDA) (3+2d+le) 

9 Tu E:xpense (Refer Note 6) 
·-

a) CLl"leOI tax charge . 1 21 

bl Deferred ta• CJedot I (1,271) (99} (250) (1,752) ( 1,611) 

Total t.Jx credit I net] 
r--

(1,271) ( !19) (249) (1,752] (1,590) 

10 Proftt/(loss) alter tax to,- the period (7-!il) 1,074 (82) 1,208 995 (3,809) 

11 Other Comprehensive Income (net of ta•) 

(4,04) 
a) Items that will not be reclassified S1Jbsequently to 

(315} 21 (611) (7,675) profit or loss 
b) Jtems that w1U be redassiriect subseqLPefltty to 

(2) (1) profit or 1os, 60 

Total Other Comprehensive Income/(Loss} (a)+ (b) (315) 21 (4,047) (612) (7,615) 

12 Total Comprehensive lncome/(Loss) (10+ 11) 759 (61) (2,839) 383 {11,424) 

' 
13 Paid-up Equ,!'( Shore Qlp,tal (face value • INR 10/- per share) 7,367 7,367 7,367 7,367 7,367 

, _ 

14 0111er Equity excluding RevalualiOn Reserves as per lhe balance sheet 1,40,5'10 1,40,196 

15 Eamings/(Loss) per sh~re I 

I (of JNR 10/- each) (not annuahsed) (not annualised) (not annua!sed) 

Basic & Dik.Jted 1.46 (0 11) l 64 135 (5 17) 



Notes: 

These consolidated financial results comprise Hindustan Media Ventures Limited ("the COmpany") and its subsidiary ("lfT Nolda (Company) Limited") [hereinafter refened 
to as "the Group1 and the Group's interest in joint venture (KT Content Studio, LLP). 

2 Tue above consolidated financial results for the quarter and year ended on March 31, 2024 were reviewed and recommended by the Audit Committee and approved by 
the Board of Directors at their respective meetings held on May 7, 2024. The Statutory Auditors of the COmpany have conducted audit of these results In terms of 
Regulation 33 and Regulation 52('1) of the 5ecurittes and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from 
time to time and have Issued an unmodified audit opinion. 

3 Tue consolidated financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS'} prescribed under Section 133 of the Companies Act, 
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

4 Tue certificate of CEO and CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 In respect of the above results has 
been placed before the Board of Directors. 

S The audited standalone financial results of the Company for the quarter and year ended March 31, 2024 have been filed with BSE and NSE and are also available on 
Company's website "www.hmvl.in". Tue key standalone financial information for the quarter and year ended March 31, 2024 are as under: 

( INR In Lakhs) 
Partkulal"5 " ·- --- a= ... .,. .... --- .-...a-.J 

March :u. 2024 December 31 2023 M"'rch 31 2023 Mardi 31 2024 Karch 31 2023 
Audited 'ti n-1udlted Audited Audited Audlmd 

Reveiu@ from Operations 18,805 18,295 18,813 70,409 71,340 
iPrcfit/(Loss) Belo~ Tax (161) (204) 731 (954) (6 339 
Pro/itl(Loss) Alter Tax 1 110 (105' 980 798 (4 749 
Totol Comprehensive 795 (84) (3,067) 186 (12,353) 
lnoome/(Loss) 

6 Tax Expense for the year ended March 31, 2024 Includes deferred tax expense of JNR 1 Lakh arising from finalization of return for the previous year. 

7 Other expense for the year ended March 31, 2024 includes INR 770 Lakhs arising from fair value movement in respect of investments dassified at "Fair value through 
profit and loss (FVTPL)". 

8 During the year ended March 31, 202'1: 
•Out of the Land and Building classified as "Non- cunent assets held for sale" as at 5eptember 30, 2020, the company Is able to dispose of substantial Land and Building 
and the Company remains committed to its plan to sell the balance. 
-Out of the Investment Property classified as "Non- current assets held for sale" as at March 31, 2023, the company is able to dispose oC partial Investment Property and 
the Company remains committed to its plan to sell the balance. 
-Further as at March 31, 2024, certain additional Investment Property has been has been re-classified from "Investment Property" to "Non- current assets held for sale". 

9 The figures c:I the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and the 
publlShed yea, to date figures upto December 31, 2023 and December 31, 2022 respectively, being the end of the third quarter of the financial year, which were subjected 
to limlted re\llew. 

10 On February 20, 2024, the Company has entered Into Slump Sale Agreement with lfT Content Studio LLP (tfTCSLLP), a joint venture LLP, to acquire "lfTCSLLP Business" 
from lfTCSLLP as a 'going concern' on a slump safe basis. The consideration for the business acquisition has got settled on March 4, 2024 (Acquisition date). Tue financial 
impact of the same has been considered in financial results of the Group for the quarter and year ended March 31, 2024. 



Additional disclosure as per Regulation 52(4) of the Securities and Exchange Board of India (listing Obligations and Disclosure ReQuirements) Regulations, 2015, as amended: 

Sr. 

i) The Commercial Papers of the Company outstanding (face value) as on March 31, 2024 were INR 2,500 Lakhs. 
ii} Other disclosures : 

Partlailars OuartetEnded 
No. March 31, 2024 December 31, 2023 

Audited Un-audited 
1 Profit/(Loss) after tax & share of profit of Joint ventvre 

I IJNR in lakhsl 
1,074 (82) 

2 PriJfif/(loss) per share (in /NR) • Basic 1.46 (0.11) 
-Diluted 

(not annualised except for year ended March 31, 2024 
1.46 (0.11) 

and March 31, 2023) 

3 Operating margin{%} -11.38% ·8.33% 
(Adjusted EBITDA • / Revenue from operations) 
• Adjusted EBITDA = Earnings/(loss) before finance 
costs, tilx expenses, depreciation and amortisation 
expenses and exceptional items (excluding other income). 

4 Net profit/(loss) margin{%) 4.94% -0.40% 
{l'fofil/(Loss) after tax & share of profit of Joint venture / 
Total Income} 

5 interest Service Coverage Ratio (in times) 0.44 0,46 
(EBITDA • Depreciation and amortization expense}/ 
Finance costs 

6 Debt service coverage ratio (in times} 0.03 0.01 
(EBITDA - DepreciatiOn and amortization expense)/ (Debt 
payable within one year + Interest on debt) 
[not annualised except for year ended March 31, 2024 
and March 31, 2023) 

7 Bad debts to account receivable ratio (%) ·0.81% 1.50% 
(Allowances for bad and doubtful receivables for the 
period/ average trade receivables), 
(not annualised except for year ended March 31, 2024 
andM~-h ~• 7n70\ 

8 Debto/'5 turnover ratio (in times) 1.37 1.44 
(Revenue from operations /average trade receivable) 
(not annualised except for year ended March 31, 2024 
and March 31, 2023) 

9 Invento,y tumover ratio (limes} 1.18 l.22 
(Cost of goods sold /average Inventory} 
COGS = Cost of materials consumed + Changes in 
inventories of finished goods, work-in-progress and stock-
in-trade 
(not annualised except for year ended March 31, 2024 
and March 31, 2023) 

10 Capital redemption reserve (in INR lakhs) 1 1 
11 Networth (in JNR Lalc/Js) 1,53,134 1,52,240 

(Networth is calculated as per the Companies Act, 2013) 

12 Debt-equity ratio (in times) 0.04 0.10 
(Total Debi/ Total Equity) 
Total Debt = Debt comprises of current borrowings 
(including current maturities of long term borrowings), 
non-current borrowings and interest accrued on 
borrowings. 
Total EQuity = Shareholders' Equity 

13 Current ratio (in times) 1.50 1.50 
[Current assets/ Current liabilities) 

14 Current liability ratio (in times) 0.96 0,96 
(Current liabihties / total liabilities} 

1S Total debts to tot.JI assets (in times) 0.02 0.07 
(Total debts/ total assets) 
Total Debt = Debt comprises of current borrowings 
[including current maturities of long term borrowings), 
non-current borrowings and interest accrued on 
borrowings. 

16 Long term debt to working cap,tal (in times) - -
(Non-current borrowings including current maturities of 
long-term borrowings)/ working capital 
Working capital = Current assets - current liabilities 

Year Ended 
March 31, 2023 Milrch 31, 2024 March 31, 2023 

Audited Audited Audited 
1,208 995 (3,809) 

1.64 1.35 (5.17) 
1.64 1.35 (5.17) 

·5.33% -10.63% -12.19% 

5.56% 1.23% -4.81% 

5.06 0.38 (2.49) 

0.20 0.08 (0.58) 

2.23% 0.08% 6.55% 

1,17 5.71 6.23 

0.98 4.48 4.46 

I 1 1 

1,52,276 1,53,134 1,52,276 

0.04 0,04 0.04 

1.23 1.50 1.23 

0.94 0.96 0.94 

0.03 0.02 0.03 

0.07 - 0.07 

r{ln 



Statement of segment Information for the quarter and year ended March 31, 2024 

UNR Ill Lakl'lsl 
Ouartec Ended Year Ended 

Particulars 
March 31, 2024 December 31, 2023 Match 31, 2023 March 31, 2024 March 31, 2023 

Audited Un-audited Audited Audited Audited 

l Segment revenue 

a) Printing & publishing of newspapers & periodicals 18,147 17,677 18,663 68,897 70,728 
b) Digital 584 418 100 1,365 36'1 
c) Unalkxated 198 227 50 531 265 
Total 18,929 18,322 18,813 70,793 71,357 

Inter segment revenue (124} (27, - (384) (17) 
Net revenue from operations 18,805 18,295 18,813 70,409 71,340 

2 Segment results 

a) Printing & publishing of newspapen & periodicals 2,421 1,728 1,801 4,756 (679) 
b) Digital (4,197) (3,509) (1,867) (11,693) (6,574) 
c) Unallocated (1,019) (414) (1,651) (3,212) (4,583) 

Total (A) (2,795) (2,195) (1,717) (10,149) (11,836) 

Md: Share of profit of joint ventures (accounted for using 
6 equity method) (B) 12 53 243 

Less: Finance cost (C) 351 348 234 1,317 1,616 
Less: ExceptiOnal items ( D ) -

Add: Other income (E) 2,949 2,356 2,898 10,656 7,810 

Pront/ (Loss) before taxation (A+B•C-D+E) (197) (181) 959 (757) (5,399) 

3 Segment assets 
a] Printing & publishing of newspapers & periodicals 46,933 55,451 55,700 46,933 55,700 
b) Digital 2,041 1,790 1,173 2,041 1,173 
Total segment assets 48,974 57,241 56,873 48,974 56,873 

unallocated 1,75,811 1,69,688 1,61,747 1,75,Bll 1,61,747 
Total assets 2,24,785 2,26,929 2,18,620 2,24,785 2,18,620 

4 Segment llabilities 

a) Printing & publishing of newspapers & period,cals 63,929 60,415 62,922 63,929 62,922 
b) Digital 5,674 3,363 1,450 5,674 1,450 
Total segment liabllltles 69,603 63,778 64,372 69,603 64,372 

unallocated 7,175 16,004 6,685 7,275 6,685 
Total llabilities 76,878 79,782 71,057 76,878 71,057 

Note: 

Unallocated figures relates to segments which do not meet crlte<la of Reportable Segment as per Ind AS 108- Operating Segments. 



Consolidated Balance Sheet as at March 31, 2024 is given below: 

(JNR in Lalil.hs' 
Particulars 

Asat Asat 
March 31, 2024 Mardi 31, 2023, 

(Audited) (Audited); 

A ASSETS 

1 Non• current assets 

(a) Property, plant and equipment 9,074 10,434 
(b) capital wor1< In progress 252 3,485 
(C) Right-of-use-assets 5,791 8,135 
(d) 'Investment property 14,868 10,140 
(e) Intangible assets 7,067 7,101 
(f) Investment In joint venture (accounted for using equity method) . 366 
(g) Financial assets 

(i) Investments 63,545 89,538 
(ii) Other flnanclal assets 4,977 1,160 

(h) Non-current tax assets (net) 2,022 1,679 
(I) Deferred tax assets 3,019 1,246 
(j) Other non-current assets 249 507 

Total non-current assets 1,10,864 1,33,791 

2 Current assets 
(a) Inventories 4,854 6,392 
{b) Financial assets 

(i) Investments 78,522 52,410 
(ii) Trade receivables 12,816 11,841 
(Iii) cash and cash equivalents 3,919 1,832 
(iv) other bank balances 2,197 2,015 
(v) other financial assets 194 601 

(c) other current assets 7,885 7,001 
Total current assets 1,10,387 82,092 

I 

I 

! 3 Non-current assets held for sale (Refer Note 8) 3,534 2,737 

j 
Total assets 2,24,785 2,18,620 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 7,367 7,'367 
(b) Other equity 1,40,540 1,40,196 

Total equity 1,47,907 1,47,563 

2 Liabilities 

Non-current liabilities 

(a) Financla I liabilities 

(i) Lease llabllitles 2,830 4,343 

(iii) Other flnandal liabilities 378 
(b) contract liabilities . 2 

Total non-cu"ent liabilities 3,208 4,345 

Current liabilities 

(a) Financ,al liabilities 

(i) Borrowings 5,509 5,715 

(ii) Lease liabilities 145 618 

(iii) Trade payables 

(a)Total outstanding due of micro 1,102 536 
enterprises and sma II enterprises 

(b)Total outstanding dues of creditors other 10,121 10,094 
than of micro enterprises and small enterprises 

(iv) other financial liabilities 50,190 44,788 

(b) Other current liabilities 2,228 1,264 

(c) Contract liabilities 2,552 2,307 

(d) Provisions 1,823 1,390 

Total current liabilities 73,670 66,712 

Total liabilities 76,878 71,057 

Total equity and liabilities 2,24,785 2,18,620 



Consolidated Cash Flow Statement for year ended March 31, 2024 is given below : 

Cast! noW$ fr-om operating activities 
Loss before taxation 
NQ!l•~~h iMJhJS'tm!1!Jl r&ir ~~Q]lnr;i 111:ll!!t 111;:fQ~ ~:,r tQ r:!!1t ~~ti aQ~~.-
Share of profit of joint venture (accounted for using equity method) 

Depreciation and amortization expense 
Profit on sale of investment properties 
(Reversal of provision )/Provision for impairment on investment properties 
loss on sale of Investments 
(Profit)/loSS on disposal of property, plant and equipment 
(lnd\Jdlng impairment of property, plant and equipment) 

Unrealized foreign exchange loss 
IJncla:lmed balances/liabilities written back (net) 

• Allance income from investment and other interest received 
Fafr value gain on derivative at fair value through profit or loss 
Fair value of investment through profit and loss (including (profit)/ loss on 

1sale of investments) 
Rental income 
Forfeiture of sea.Jritv deposits 
Witte back of advance received from customer 
lnterest cost on debts and borrowings 
Allowanc;e for doubtful receivables and advances 
EmplQYC!e stock option expenses 
ca.sh flows used in operating activities before changes in following 
a:ssets and liabilities 

t.bil!l!IH:i In a1:riiti!lil asse~ il!id liilbilit!H 
Increase n trade rece,vables 
Decrease In irrventorieS 
Iocre.ise in current and non-current financial assets and other current and 
non-rummt assets 
Increase in current and non-current financial liabilities and other current and 
non-current liabtllttes & r,i-ov1s1on 
cash oenetated r-rom operations 

, Direct taxes oald {net ol' refunds) 
Net cash flows from oneratlna adlvitles CA} 

cash flows from inve$llng actfvll:ies 
'P\Jrdhase of property, plant and equipment & intangible assets 
Ptsoceeds from sale of property, plant and equipment & intangible assets 
Investment made In jOint Yenture 
Return of capital by joint venture 
Purchase of investments 
Sale/ Redemption of illvestmenls 
Purchase of investment properties 
Proceeds from sale of investment properties 
Finance income from investment and other interest received 
R.enta1 rncome 
AaJulsrt:ioo of HTCSLLP Business {refer Note 10) 
Deoosits made 
i Net cash flows from investinn actlvltiH {Bl 
'Clsh Rows from flnandng activities 
Repayment or lease Eablllt:Jes 
Interest Paid on debts and borrowings 
Proceeds from borrowings 
R-avment of borrowioos 

N'et ca5h nows used in financinn adil:vltJes (Cl 
Net Increase/(Decrease) in cash and cash equivalents CA+ 8 + C) 
cash and cash eouivalents at the bealn.nlno of the vear 
Cash and cash eauJvalents at the end of tihe ve-ar 

Components of cash and cash equivalents as at end of the year 

Cash and cheques on hand 
With Scheduled banks - on current accounts 
w--ith Scl'leduled banks - on d=it accounts 

1 Total c.ish and cash e.:iulvalenu 
Les.s: Ban.k 0\/'erd.-aft 
'Ca:sh & Cash equivalents in Cash Flow Statement 

New Delhi 
May 7, 2024 

UHR In Lakhsl 
Period ended Period ended 

March 31, 202.4 Mardi 31, 2023 
(A.uditedl lAudited:} 

(757) (5,399) 

(53) (243) 
2,666 3,137 
(274) (319) 

45 (171) 

135 1 
(158} 38 

27 .21 
(774) (712) 

(8,500) (5,823) 
(41) -
770 .1,148 

(766) (669) 
(721) (2,465) 
( 180) . 

1,317 1,616 
10 750 
1 4 

(7,253) (9,116) 

(1,063) (1,521) 
1,653 1,312 
(341) (1,673) 

81986 16,978 

1,982 5,980 
(343) f752. 

1,639 5 228 

(1,485) (1,109) 
2,214 221 

(225) 
419 -

(11,342) (59,409) 
14,155 SS,879 
(3,820) (S,SO<l) 
1,743 3,507 
4,195 9,826 

766 669 
(203) - ! 

l3 778) (2' 
2.864 3 553 

(867) (962) 
(1,294) (1,711) 
40,754 67,475 

(39 5071 ( 73 791 
1914\ (8 989) 

3,589 (208) 
330 538 

3.919 330 

1,864 1.214 
2,023 602 

32 16 
3 919 183 2 

1 502 
3,919 330 

For and on behalf of the Board of Directors 

~ 
Shobhana Bhartia 

~ Chairperson 

I 
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Independent Auditor’s Report 
 To the Board of Directors of Hindustan Media Ventures Limited 
 Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Hindustan Media Ventures 
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52(4) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board 
of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) of the 
Listing Regulations, as prescribed in Securities and Exchange Board of India operational circular 
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net loss and other comprehensive loss and other financial information for the year ended 
31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 
in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
and Regulation 52(4) of the Listing Regulations, as prescribed in Securities and Exchange Board of India 
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
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safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone annual financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so.  

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

– Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

– Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

– Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

– Conclude on the appropriateness of the Management and Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

– Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For B S R and Associates 

Chartered Accountants 

Firm’s Registration No.:128901W 

David Jones 

Partner 

Gurugram Membership No.: 098113 

07 May 2024 UDIN:24098113BKFLWW1985 
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Audited Standalone Finandal Results for the quarter and year ended March 31, 2024 

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2024 

(INR In i...khs except eamin111 per share data) 

Quarter Ended Year Ended 
S.No. Partial la rs March 31, 2024• December 31, 2023 JWJarch 31, 2023* IWlarch 31, 2024 March 31, 2023 

Audited Un-audited Alldlted Audited Audited 

1 Income 

aJ Revenue rrom OperaliOns 18,805 18,295 18,813 70,409 71,340 
b) Other Income 2,949 2,356 2,903 10,521 7,110 
Total Income 21,754 20,651 21,716 80,930 79,050 

2 Expense, 

a) Cost of materials consumed 5,686 6,056 7,046 25,182 31,416 
b) Changes in inventories of finished goods, stock-in -trade 

(7) (I) 3 (2) (5) and work-In-progress 

c) Employee benefits expense 4,664 4,213 3,727 16,911 16,036 
d) Finance costs 370 366 234 1,385 1,616 
e) Depreciation and amortlsaton expense 655 671 703 2,666 3,044 
f) Other expenses [Refer Note 6] 10,600 9,550 9,029 35,795 32,523 
Total Expenses 21,968 20,855 20,742 81,937 84,630 

3 Profit/(Loss) before exceptional itl!ms (1-2) (214) (204} 974 (1,007) (5,580} 
Earnlngs/(loss) before finance costs, tax, depreciation 

(920),1 
4 and amortisation expen1e (EBITDA) and l!1tceptional 811 833 1,911 3,044 items (3+2d+2e) 

5 Exceptional Items (Gain)/Loss [Refer Note 10] (53) 243 (53) 759 
6 Profit/(Loss) before Tax (3·5) (161) (204) 731 (954} (6,339) 
7 Tax Expense [Refer Note 5] 

a) Current tax charge 
1 - 21 

b) Defened tax credit (1,271) (99) (250) (1,752) (1,611) 
Total tax credit [net] (1,271) (99) (249) (1,752) (1,590) 

8 Profit/(Loss} after tax for th!! period (6-7} 1,110 (105} 980 798 (4,749) 
9 other Comprehensive Income (net of tax) 

a) Items that will not be reclassified subsequently 
(315) 21 (4,045) (611) (7,675) to profit or loss 

o) Items that will be reclassified subsequently 
to profit or loss (2) (1) 60 

Total Other Comprehensive Income/(loss) (a) + (bl (315) 21 (4,047) (612) (7,615) 
10 Tolal Comprehensive Income/(Loss) (8+9) 795 (84) (3,067) 186 (12,364) 
11 Paid-up Equity Share capital (Face value - INR 10/- per share) 7,367 7,367 7,367 7,367 7,367 

12 Other Equity exduding Revaluation Reserves as per the 
1,40,488 1,40,341 balance sheet 

13 Earnings/(loss} per share 

(of INR 10/- each) (not annualised) (not annualised) (not annualised) 

Basic & Diluted 1.51 (O 14) 1.33 1,08 (6,45) 



Notes: 

1 The above standalone financial results for the quarter and year ended on March 31, 2024 were reviewed and recommended by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on May 7, 2024. The Statutory Auditors of the Company have 
conducted audit of these results in terms of Regulation 33 and Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time and have issued an unmodified audit opinion. 

2 The standalone financial results have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under Section 133 of 
the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

3 As per Ind AS 108 - Operating Segments, the Company has two reportable Operating Segments viz. Printing & Publishing of Newspaper & 
Periodicals and Digital. The financial information of these segments is appearing in Consolidated Financial Results prepared as per Ind AS 108. 

4 The certificate of CEO and CFO in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of 
the above results has been placed before the Board of Directors. 

5 Tax Expense for the year ended March 31, 2024 includes deferred tax expense of INR 1 Lakh arising from finalization of return for the previous 
year. 

6 Other expense for the year ended March 31, 2024 includes INR 770 Lakhs arising from fair value movement in respect of investments classified at 
"Fair value through profit and loss (FVTPL)". 

7 During the year ended March 31, 2024: 

-Out of the Land and Building classified as "Non- current assets held for sale" as at September 30, 2020, the company is able to dispose of 
substantial Land and Building and the Company remains committed to its plan to sell the balance. 
·Out of the Investment Property classified as "Non· current assets held for sale" as at March 31, 2023, the company is able to dispose of partial 
Investment Property and the Company remains committed to its plan to sell the balance. 

-Further as at March 31, 2024, certain additional Investment Property has been has been re-classified from "Investment Property" to "Non- current 
assets held for sale". 

8 The figures of the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full 
financial year and the published year to date figures upto December 31, 2023 and December 31, 2022 respectively, being the end of the third 
quarter of the financial year, which were subjected to limited review. 

9 On February 20, 2024, the Company has entered into Slump Sale Agreement with HT Content Studio LLP (HTCSLLP), a Joint Venture LLP, to 
acquire "HTCSLLP Business" from HTCSLLP as a 'going concern' on a slump sale basis. The consideration for the business acquisition has got 
settled on March 4, 2024 (Acquisition date). The financial impact of the same has been considered in financial results of the Company for the 
quarter and year ended March 31, 2024. 

10 During the year ended March 31, 2024, Exceptional Item represents reversal of impairment of INR 53 Lakhs towards impairment of investment in 
Joint Venture. The same has been made on account of recoverable amount being higher than the carrying amount. 
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Additional disclosure as per Regulation 52(4) of the Securities and Exchange Soard of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended: 

Sr, 

iJ The Commercial Papers of the Company outstanding (face value) as on March 31, 2024 were INR 2,500 L.akhs. 
ii) Other disclosures : 

Particulars Ouarter Ended 
No. March 31 2024 December 31 2023 

Audited Un-audited 
1 Profit/(loss) after tax (INR in l..4khs) 1,110 (105) 

2 Eamings/(loss) per share (in INR) - Basic 1.51 (0.1'1) 
-Diluted 1.51 (0.14) 

(not annualised except for vear ended March 31, 2024 and 
March 31, 2023) 

3 Operating margin {% J -11.37% -8.32% 
(Adjusted EBITDA • / Revenue from operations) 

• Adjusred EBITDA = Eamings/(Loss) before finance costs, 
tax expenses, dep,.,c;iation and amortisation expenses and 
exceptional items (excluding other income). 

4 Net f)f'Ofir/(!oss) margin (%) 5.10% -0.51% 
{Net profit/(loss) after tax/ Total Income} 

5 Interest Serva Coverage Ratio (in times) 0.42 0.44 
{EBITDA - Dep,eciation and amortization expense)/ Finance 
costs 

6 Debt service coverage ratio (in times) 0.02 0.01 
( EBITDA - Depreciation and amortization expense)/ (Debt 
payable within one year + Interest on debt) 
( not annualised except for year ended March 31, 2024 and 
March 31, 2023) 

7 Bild debts to account receivable ratio (%) 007% 1.40% 
(Allowances for bad and doubtful receivables for the period/ 
average trade receivables), 
(not annualised except for year ended March 31, 2024 and 
March 31, 2023) 

8 Debto~ turnover ratio (in times) 1.37 1.35 
(Revenue from operations /average trade receivable) 
(not annualised except ror year ended March 31, 2024 and 
March 31, 2023) 

9 Inventory turnover ratio (times) 1.18 1.23 
(Cost or goods sold /average Inventory) 
COGS = Cost of materials consumed + Changes in 
inventories of finished goods, work-in-progress and stock-in-
trade 
(not annualised except ror year ended March 31, 2024 and 
March JJ, 2023) 

10 Capital redemption reserve (in INR Lakhs) 1 1 

11 Networth (1n INR /..4khs) 1,53,082 1,44,304 
(Networth is calculated as per the Companies Act, 2013) 

12 Debt-equity ratio (in times) 0,04 0.11 
{Total Debt/ Total Equity) 
Total Debt = Debt comprises or current borrowings 
( including current maturities of long term borrowings), non-
current borrowings and interest accrued on borrowings, 
Total Equity = Shareholders' Equity 

13 Current ratio (in trmes) 1.52 1,42 
(Current assets/ Current liabilities) 

14 Current habi/ity ratio (in times) 0.95 0.95 
(Current liabilities/ total liabilities) 

15 Total debts to total assets (in times) 0.03 O,Q7 
(Total debts/ total assets) 
Total Debt = Debt compr,ses of current borrowings 
{including current maturities of long term borrowings), non-
current borrowings and interest accrued on borrowings, 

16 Long term debt to working capital (in times) 0.02 . 
(Non-current borrowings including current maturities or long-
term borrowings)/ working capital 
Working capita I = Current assets - current hab1ht1es 

Year ended 
Mardi 31 2023 March 31 2024 March 31 2023 

Audited Audited .llldlted 
980 798 (4,749) 

1.33 1.0B (6.45) 
1.33 1.0B (6.45) 

-5.27% -10.62% -12.10% 

4.51% 0.99% -6.01% I 

5.17 0.27 (2.45) i 

0.20 0,06 (0.54) 

2,23% 0.08% 6.55% 

I 

1.47 5,71 623 

0,98 4.48 -4 46 

I 1 1 

1,52,421 1,53,082 1,52,421 

004 0.04 0.04 

I 
124 1 52 1.24 

0 94 0.95 0 94 

0,03 0.03 0.03 

0.07 0 02 0 07 



Standalone Balance Sheet as at March 31, 2024 is given below: 

(l NR In laldis' 
Particulars 

As at Asat 
March 31, 2D:Z4 March 31, 2023 

(Audited) (Audited) 

A ASSETS 

1 Non- current assets 

(a) Property, plant and equipment 9,075 10,434 
(b) capital wort. in pr-ogress 252 3,485 
(c) Right-of·use~s 5,790 8,136 
(d) Investment prOf)erty 14,869 10,140 
(e) lntang,ble assets 7,068 7,101 
(f) Investment in subsidiary and Joint venture 1,129 1,495 
(g) Financial as.sets 

(1) Investments 63,545 89,538 
(ii) Other final'ldal assets 4,977 1,160 

(h) Non-current tax assets (net) 2,012 1,664 
(i) Oeferred tax assets 3,018 1,246 
(J) Other non-current assets 249 507 

Total non-cu1Tent usets 1,U ,IJ84 .1,34,906 

2 current assets 

(a) Invet1toJ1e-s 4,855 6,392 
{b) Fmaooal assets 

(I) Investments 78,522 52,410 
(ii) Trade receivables 12,816 11,841 
(iii) cash and cash equivalents 3,899 1,829 
(iv) Other bank balances 2,197 2,015 
(v) other financial assets 194 601 

(c) Other current assets 7,881 6,999 
Total airrent assets 1,10,364 82,087 

3 I Non-current assets held for sale (Refer Note 7) 2,172 1,375 

Total a$Set5 l ,24,520 :Z, 18, 36 8 
I 

B EQUJTY AND UABJlilUS 

1 Equity 

(a) Equity share ea pltal 7,367 7,Y>7 
(b) 0th~ equity 1,40,483 l ,'10,341 

Tota l equity 1,47,855 1,47,708 
2 l.labllitles 

Non-current liabilities 

{a) Anandal l lilbolllt:ies 

Ci) Bom:wrin(IS 933 -
(Ii) Lease l iatnlities 2,830 4,343 

(iii) Other finani:ial liab ,Iles 378 -
(b) Cont ract t1c1bllltles . 2 

Total non-current llabilitie5 4,141 4,345 

Curren1 Ila bilitlf!s 

(a) Financial h~ bil.llle,s 

(i) Borrowings 5,509 6,045 
(ii) Lease liabilities 145 618 
(iii) Trade payables 

(a)Total outstanding due of micro 1,102 536 
enterprises and small enterprises 

(b)Total outstanding dues of creditors other 10,115 9,955 
than of micro enterprises and small enterprises 

(iv) Other financial liabilities 50,190 44,788 

(b) other current liabilities 1,088 676 
(c) Contract liabilities 2,552 2,307 

(d) Provisions 1,823 1,390 

Total current liabilities 72,524 66/ 315 
Total liabilities 7'6,66-5 70,660 

Tot.al equity and I iabi I itie:5 2,24,520 2:,18,368 



Standalone cash Flow Statement for year ended March 31, 2024 is given below : 

Cash flows from operating activities 
Loss before taxation 
rt~~~ 1!:!J11arneat [Qr ~!'.l,i!i!l!:I ll!:Qf!I ~8: tai m m:t ~~ !k!m;• 
Depreciation and amortization expense 
Profit on sale of investment properties 
(Reversal of provision)/Provision for impairment on investment properties 
Loss on sale of investments 
(Profit)/Loss on disposal of property, plant and equipment 
(including impairment of property, plant and equipment) 
Unrealized foreign exchange loss 
Unclaimed balances/liabillties written back (net) 
Finance income from investment and other interest received 
Impairment of investment in subsidiaries (exceptional item) 
(Reversal of provision)/Provision for impairment of investment in joint venture 
(exceptional item) 
Fair value gain on derivative at fair value through profit or loss 
Fair value of investment through profit and loss 
Rental Income 
Forfeiture of security deposits 
Write back of advance received from customer 
Interest cost on debts and borrowinqs 
Allowance for doubtful receivables and advances 
Employee stock option expenses 
Cash used in operating activities before changes In following assets and 
liabilities 

Changes lo operatlruuSS:§!Und llalll!lt[H 
Increase in trade receivables 
Decrease in inventories 
Increase in current and non-current financial assets and other current and non-current 
assets 
Increase in current and non-current financial liabilities and other current and non-current 
liabilities & provision 
Cash aenerated from operations 
Direct taxes oaid !net of refunds\ 

Net cash flows from o=ratina activities (A) 

cash flows from investing activities 
Purchase of property, plant and eouipment & intangible assets 
Proceeds from sale of property, plant and equipment & intangible assets 
Investment made in subsidiary and joint venture 
Return of capital by joint venture 
Purchase of investments 
Sale/ Redemption of investments 
Inter-corporate deposits (given) 
Inter-corporate deposits repayment received 
Purchase of investment properties 
Proceeds from sale of investment properties 
Finance income from investment and other interest received 
Rental income 
Acquisition of HTCSLLP Business ( refer Note 9) 
Deposits made 

Net cash flows from investino activities CB) 
Cc1sh flows from financing activities 

Repayment of lease liabilities 
Interest Paid on debts and borrowings 
Proceeds from borrowinqs 
Reo<1vrnent of borrowinos 

Net cash flows u.sed in financina activities {C ) 
Net Increase/(Decrease) in cash and cash equivalents (A+ B + C) 
Cash and cash eouivalef\U at the beainnina of the vear 
Cash and cash eauivalents at the end of the vear 

Components of cash and cash equivalents as at end of the year 

Cash and cheques on hand 
With Scheduled banks • on current accounts 
With Schec_/uled banks • on deoosit accounts 
Total cash and cash equivalents 
Le,,: Ban~. Overdraft 
Cash & Cash eauivalents in Cash Flow Statement 

New Delhi 
May 7, 2024 

Year ended Year ended 
March 31, 2024 March 31, 2023 

(Audited) (Audited) 

(954) (6,339) 

2,666 3,044 
(274) (163) 

45 (171) 
135 1 

(158) 38 

27 21 
(639) (742) 

(8,500) (5,879) 
. 125 
(53) 634 

(41) . 
770 1,148 

(766) (669) 
(721) (2,465) 
(180) . 

1,385 1,616 
10 750 
1 4 

(7,247) (9,047) 

(1,063) (1,521) 
1,652 1,312 
(340) (1,658) 

8,986 16,915 

1,988 6,001 
(348) (737) 

1640 5 264 

(1,487) (1,409) 
2,214 221 

. (225) 
419 . 

(11,342) (59,409) 
14,155 55,879 

. (25) 
1,651 

(3,821) (5,504) 
1,190 1,482 
4,195 9,883 

766 669 
(203) . 

(3 778) (2) 

2308 3.211 

(866) (962) 
(1,297) (1,711) 
41,294 67,805 

(39 507\ (73 791 
(376) ,a 659' 
3,572 (184) 

327 511 
3899 327 

1,864 1,214 
2,003 599 

32 16 
3.899 1829 

. 1 502 
3 899 327 

For and on behalf of the Board of Directors 

~ 



Hindustan Media 

Ventures Limited 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 533217 

C-164, Sector-63, Naida

Dist. Gautam Budh Nagar UP - 201301

Ph. : 0120 - 4765650

E-mail : hmvlinvestor@livehindustan.com

Website : www.hmvl.in

CIN:L21090BR1918PLC000013 
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National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor,
Plot No. C-1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai-400 051 

Trading Symbol: HMVL 

Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 S, we 

hereby declare that the Statutory Auditors of the Company i.e. Mis B S R and Associates, Chaitered 

Accountants (Finn Registration No. 12890 l W), have submitted the Auditor's Report with unmodified opinion 

on the Audited Financial Results (Standalone and Consolidated) of the Company for the Financial Year ended 

March 31, 2024. 

You are requested to kindly take the above on record. 

Thanking you, 

Yours faithfully, 

For Hindustan Media Ventures Limited 

(Chief Financial Officer) 

Rcg1s1erc<l Oftice: 
Budh '.\1ar�. Patm - �oc,DOI 

Ph : 0612-2223434, 1223772, 2123 U, 22:!331-1, 2222538 
Fax: 0611-22261�0 

ANNEXURE-2

Sub: OedaratioH on Unmo.dified Opinion 1n th~ Report for imutdal Year 2023-24 
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