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Ref. No. JBML/SE/Q2/19-20/88 Date: 16" July, 2019

BSE Limited The National Stock Exchange of India Ltd.
Phiroz Jeejeebhoy Towers Exchange Plaza, 5% Floor,

Dalal Street, ‘ Plot No. C/1, G- Biock,

Mumbai — 400001 Bandra Kurla Complex, Bandra {E)

Mumbai - 400051.
Scrip Code: 520066 NSE Symbol: JAYBARMARU

Sub: Outcome of the Board of Directors meeting held today, 16" July, 2019 as per Regulation 33 of
the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015

Dear Sir,

We wish to inform you that the Board of Directors of the Company had considered and approved inter-
alia the following matters in its meeting held today i.e., 16" July, 2019 commenced at 04:30 PM and
concluded at 6.30 PM:-

1. Approval of Unaudited Financial results for the 1*t Quarter ended 30" June, 2019.

- The Board has approved the Unaudited Financial results (Standalone & Consolidated) for the
1% Quarter ended 30" June, 2019 (F.Y. 2019-20) along with the Limited Review Report of the
Auditors. The said results have been reviewed by the audit Committee and approved by the
Board of Directors of the Company.

2. Proposal for issuance of securities for an amount not exceeding Rs. 150 Crores.

The Board has approved the proposal for issuance of securities in terms of Section 42, 62 & 71 of
the Companies Act, 2013 for an amount not exceeding Rs. 150 Crores (Rupees One Hundred Fifty
Crores) subject to the approval of shareholders in the ensuing Annual General Meeting of the
Company. The brief details as required under regulation 30 is attached as Annexure-1.

You are requested to please take the same in your record.
Thanking you,
Yours truly,

For Jay Bharat Maruti Limited

W

(Ravi Arora)
Company Secretary
Encl. As above
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Annexure-1

SI No. | Particulars Details
1 | Type of Securities proposed to be issued Refer below Note-1
2 | Type of issuance (Further Public Offerings, Right | Refer below Note-1
Issue, Depository Receipts (ADR/GDR), Qualified
Institutions placement, preferential
3 | Total number of securities proposed to be issued or | Refer below Note-1
the total amount for which the securities will be
issued

Note:-1

The Board of Directors in its meeting held on 16th July, 2019 has authorized the Key
Managerial Personnel(s) of the Company to decide and finalize the terms of the issue of
securities for fund raising through various options / instruments etc. through Further Public
Offering/private placement basis/ Qualified Institutional Placement (“QIP”) etc. in terms of
section 42, 62 & 71 and other applicable provisions, if any, of the Companies Act, 2013 subject
to shareholders’ approval in the ensuing Annual General Meeting and accordingly the
Company will inform the same immediately to the Stock Exchanges to comply with the
provisions of Regulation 30 of the SEBI (Listing Obligations and Other Disclosures
Requirements) Regulations, 2015 read with SEBI circular dated 9°“ September, 2015.

For Jay Bharat Maruti Limited
(Ravi Arora)

Company Secretary
Encl. As above
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Jay Bharat Maruti Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Jay Bharat

Maruti Limited (“the Company”) for the quarter ended June 30, 2019 (“the Statement”) being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board:of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 {the “Listing Regulations, 2015”) (as amended).
The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” {Ind AS 34) as prescribed under section 133 of the
Companies Act, 2013 read with the relevant Rules issued thereunder and other accounting principles generally
accepted in India is the responsibility of the Company’s management and has been approved by the Board of
Directors of the Company. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standard and
other recognized accounting practices and policies generally accepted in India; has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 (as amended)
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Sahni Natarajan and Bahl
Chartered Accountants

Membership No. 083762
UDIN: 19083762 AAAAANOS12

Place: Gurugram
Date: July 16, 2019

2nd Floor, 20 Bansilal Mansion, 11 Homi Modi Street, Fort, Mumbai-400 023. Tel. : 66391572 Fax : 66391573 E-mail : snbmumbai@snbindia.com
E-105, Suniise Chambers, 22 Ulsoor Road, Bangalore-560 042. Tel. : 25586836, 25586267 E-mail : snbbangalore @ snbindia.com



Adding value to your business

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Oblizations and Disclosure
Requirements) Regulations, 2015

The Board of Directors
Jay Bharat Maruti Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Jay Bharat Maruti Limited (“the Company”) and its share of net loss after tax and total
comprehensive loss of its Joint Venture for the quarter ended June 30, 2019 (“the Statement”)
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“the Listing Regulations, 2015”) (as amended). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended June 30, 2018 and preceding quarter
ended March 31, 2019, as reported in these financial results have been approved by the
Company’s Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

2nd Floor, 20 Bansilal Mansion, 11 Homi Modi Street, Fort, Mumbai-400 023. Tel. : 66391572 Fax : 66391573 E-mail : snbmumbai @ snbindia.com
E-105, Sunrise Chambers, 22 Ulsoor Road, Bangalore-560 042, Tel. : 25586836, 25586267 E-mail : snbbangalore @ snbindia.com



4. The Statement includes the results of the following entity:
- IJBM Ogihara Die Tech Private Limited- Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement, -
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the Company’s share of net loss after tax of
Rs. 0.23 Lakhs and total comprehensive loss of Rs. 0.23 Lakhs for the quarter ended June 30,
2019, as considered in the consolidated unaudited financial results, in respect of one Joint
Venture, based on their interim financia! information/ financial results which have not been
reviewed by their auditors. These interim financial results are un-reviewed and have been
furnished to us by the management and our opinion on the consolidated unaudited financial
results, in so far as it relates to the amounts and disclosures included in respect of the Joint
Venture and our report in terms of Regulation 33 of the Listing Regulations, 2015, as amended, in
so far it relates to the aforesaid Joint Venture, are based solely on such un-reviewed financial
information. According to the information and explanations given to us by the Management,
these interim financial information/ financial results are not material to the Company.

Our conclusion on the Statement is not modified in respect of above matter.

For Sahni Natarajan and Bahl

Partner———"
Membership No. 083762
UDIN: 19083762AAAAAN9812

Place: Gurugram
Date: July 16, 2019



