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Living Passion Through Engineering 

- AARTECH AARTECH SOLONICS LIMITED 

12" February, 2024 

To, To, 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, Plot No. C/1, G-Block Listing Department, 

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 
Bandra (E) 1% Floor, New Trading Ring, 

Mumbai - 400 051 Rotunda, Dalal Street, 
NSE Symbol: AARTECH BSE Scrip Code: 542580 

Sub: Intimation of outcome of Board Meeting as per SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 and Unaudited IndAS Standalone and 

Consolidated Financial Results of the Company for the quarter and nine months 

ended December 31, 2023. 

Dear Sir/Ma’am 

Pursuant to applicable provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended from time to time, we wish to inform you 

that the Board of Directors of the Company at its Meeting held today, i.e., Monday, February 

12, 2024 at 11:00 AM at the registered office of the Company, has duly approved the 

following matters: 

1. Considered and approved the Un-audited IndAS Standalone and Consolidated Financial 

results for the quarter ended December 31, 2023, along with Limited Review Report. 

Further, we enclose the following documents w.r.t. aforesaid item: 

a) Copy of Un-audited IndAS Standalone and Consolidated Financial Results for the 

quarter and nine months ended December 31, 2023. 

b) Copy of the Limited Review Report for the quarter ended 31% December, 2023 

issued by our Statutory Auditors, M/s BANCRS & Co. LLP, Chartered 

Accountants, Bhopal. 

2. Considered and approved prior period items pertaining to the associate company 

“Enerqual Technology Private Limited” inadvertently missed out by the company in its 

consolidated financial figures for the financial year 2019-20, 2020-21, 2021-22, 

2022-23. These items are to be routed through profit and loss account and balance 

sheet as the case may be. 

The meeting of the board of directors of the Company commenced at 11:00 AM (IST) and 

concluded at 04:00 PM (IST). 

Further inform you that the said information will be available on the website of the 

company: www.aartechsolonics.com 

Address : Phone : Email : 

Registered Office : ‘Ashirwad’, E-2/57, Arera Colony, +91-98930 91167 info@aartechsolonics.com 

Bhopal, Madhya Pradesh, India - 462016 +91-73899 24734 compliance@aartechsolonics.com 

Unit # 1: 35A/36, Sector-B, Industrial Area, Mandideep, Fixed Line : CIN: 

District Raisen, Madhya Pradesh, India - 462046 +91-755-2463593 L31200MP1982PLC002030 

Unit # 2 : Near Him Cold Storage, Sector-1A, Parwanoo, Website: 

District Solan, Himachal Pradesh, India - 173209 www.aartechsolonics.com
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Living Passion Through Engineering 

We hereby request you to take the above-said item on your record. 

Thanking You, 

Yours Faithfully, 

For Aartech Solonics Limited 

&;} 
Tanuj Reddy 

Company Secretary and Compliance Officer 

Encl: Copy of IndAS Standalone and Consolidated Financial Results for the quarter 

and nine months ended December 31, 2023. 

Address Phone : Email : 

Registered Office : ‘Ashirwad’, E-2/57, Arera Colony, +81-99930 91167 info@aartechsolonics.com 

Bhopal, Madhya Pradesh, India - 462016 +91-73899 24734 compliance@aartechsolonics.com 

Unit # 1: 35A/36, Sector-B, Industrial Area, Mandideep, Fixed Line : CIN: 

District Raisen, Madhya Pradesh, India - 462046 +91-755-2463593 L31200MP1982PLC002030 

Unit # 2 : Near Him Cold Storage, Sector-1A, Parwanoo, Website: 

District Solan, Himachal Pradesh, India - 173208 www.aartechsolonics.com
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12t February, 2024 

National Stock Exchange of India Limited | BSE Limited 

Exchange Plaza, Plot No. C/1, G-Block The Corporate Relationship Dept. 

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 
Bandra (E) 1% Floor, New Trading Ring, 

Mumbai - 400 051 Rotunda, Dalal Street, 

NSE Symbol: AARTECH BSE Scrip Code: 542580 

Sub: Disclosure pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations 
and Disclosure Re ments) R I 2015. 

Dear Sir/Ma’am 

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby confirm, declare, and certify that the 

Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine 

months ended on 31t December, 2023 do not contain any false or misleading 

statement or figures and do not omit any material fact which may make the statements 

or figures contain therein misleading. 

Kindly take the above information on your record. 

Thanking You, 

Yours Faithfully, 

Ar\azs Nath 
Chief Executive Offlc < 

Pradéep Vasant Narkhede 

Chief Financial Officer 
PAN: AGQPR1537B PAN: ADIPN4506H 

Address : Phone : Email : 

Registered Office : ‘Ashirwad’, E-2/57, Arera Colony, +91-99930 91167 info@aartechsolonics.com 

Bhopal, Madhya Pradesh, India - 462016 +91-738989 24734 compliance@aartechsolonics.com 

Unit #1: 35A/38, Sector-B, Industrial Area, Mandideep, Fixed Line : CIN: 

District Raisen, Madhya Pradesh, India - 462046 +91-755-2463593 L31200MP1982PLC002030 

Unit # 2 : Near Him Cold Storage, Sector-1A, Parwanoo, Website: 

District Solan, Himachal Pradesh, India - 173209 www.aartechsolonics.com



Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Aartech Solonics Ltd. 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Aartech 
Solonics Limited (“the Company") for the quarter and nine months period ended December 31, 2023 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34, Interim Financial Reporting ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. We 
also performed procedures in accordance with the circular issued by the Securities and Exchange Board of 
India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 
AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For BANCRS & Co. LLP (FRN: C400331) 

Chartered Accountants 

o4 
CA. Nayan Jain 
Partner 

M. No. 176718 

UDIN: 24176718BKFCKF2546 

Place: Bhopal 
Date: 12/02/2024 

M 343 Gautam Nagar 

Near Indian Bank ZO 
w.bancrs.in Bhopal Madhya Pradesh - 462023



AARTECH SOLONICS LIMITED 

Registered Address: £:2/57, Ashirvad, Arera Colony, Bhopal - 462016 (MP) 
CIN:31200MP 19821002030 
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Notes. 

1 The above unaudited standalone financial resuls were reviewed by the sudit committee and thereater approved at the meeting of the Board of Directors held on 12th February, 2024, 
The auditors have ssued uncualfed uditopinan on these resuts.The Ind AS compliant financ resuls pertinin to corrsponding quarter and'ine months ended 31zt December 2073, 
have not been subject to limited review or audit However, the management has excrcised necessary due diigence to ensure that the financilresults provide a true and far view of s 
affais. 

2.The above Standalone financial resuls of the Cormpany have been prepared in accordance with the Indian Accounting Standards (Ind AS®)as prescribed under section 133 of the 
‘Companies Act, 2013 read with Companies Indian Accounting Standard) Rules, 2015, 3 amended. 

3.1n accordance with Ind AS 108, the Board of directors, bing the Chief operating decision maker of the Company, has determined that the Company's primary businesssegment i 
‘manufacturer o Elctrical Items; Control & Relay Panel, Bus Transfer System, Ulracapaclors, Waste to Compost Machine etc and there are no separate reportable segments 3 per Ind AS 
108.Thus, the segment revenue, segment esult,tota carying amount of segment asets,tota carying amount of segment labities,total cost inurred to acquire segment assets, total 
amount of charge for depreciation during the year i a rflected n the financil statements. The Company's operations are such that all activiies are confined orly o India 

4. The previous period figures have been regrouped) reclssiied, wherever necessory to conform ta the current period presenttion. 

For and on behalf of the Board of Directors 
Aartechs 

ace: Bhope! Chairman and Man 
Date: 12 February 2024 



Chartered Accountants 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Aartech Solonics Ltd. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Aartech 
Solonics Limited (the "Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group") for the quarter ended December 31, 2023 and year to date from April 
01, 2023 to December 31, 2023 (the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Managementis responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. We also performed procedures in accordance 
with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
a. Faradigm Ultracapacitors Private Limited 

b. AIC- Aartech Solonics Private Limited 

Emphasis of Matter Paragraph 

5. We would like to draw attention of the users of the consolidated financial results that the Company has not 
included financial statement details from the Associate “Enerqual Technology Private Limited” for the 
quarter and nine months period ended 31 December 2023 due to lack of sufficient and appropriate 
information. Accordingly, the impact has not been considered in the consolidated financial results of the 
Company. We have not modified our opinion as the significance of the matter is not material. 

M 343 Gautam Naga 

70 Near Indian Bar 
bancrs.ir Bhopal Madhya Pradesh - 462 



BANCRS & Co. LLP 
Chartercd Accountants 

Based on our review conducted and procedures performed as stated in paragraph 3 and 5 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 
AS") specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 read with Regulation 63 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For BANCRS & Co. LLP (FRN: C400331) 

Chartered Accountants 

= 
CA. Nayan Jain 
Partner 

M.No. 176718 

UDIN: 24176718BKFCKG5113 

Place: Bhopal 
Date: 12/02/2024



AAARTECH SOLONICS LIMITED 

Registered Address: £-2/57, Ashirvad, Arera Colony, Bhopal - 462016 (WP} 
CIN: 131200MP198291C002030 
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1 The above unaudited consolidated financialresuts were reviewed by the 3udit committee and thereafter approved at the meeting of the Board o Directorsheld an 12th February, 
2024, The auditors have ssued unqualied audit opinion on these results. The Ind AS complant fiancia result pertaining to corresponding quarter nd nine months ended 315t Decermber 
2023, have nt been subjectto lmited reiew or audit. However, the management has xercised necessary due dilgence 1o ensure that the financilreuits provide 3 true and fairview of 
e st 

2 The ahove consolidated financialresults of the Company have been prepsred in accordance with the Indian Accounting tandards (~ind AS") 35 preseribed under section 133 ofthe 
‘Companies Act, 2013 read with Companies(Indian Accounting Standard) Rules, 2015, 35 smended. 

3,10 sccordance h1nd 45 108, the Board ofdirectors, being the Chiefoperating decision make of the Company, has determined that the Company s primary business sgment s 
manufacturer of lectrical ems; Contol & Relay Panel, Bus Transfer System, Ultracapacitors, Waste o Compost Machine etc and there are no separate reportable segments 45 per Ind AS 
108. Thus, the segment evenue, segment results,tot carrying amount ofsegment assets, Lot carrying amount ofsegment labilies,totalcost incurred to acquire segment assets,total 
amount of charge fo depreciston during the year b s reflected in thefinancial statements. The Company's operationsare such that all actiiies are confined anly to India. 

4 The previous period figures have been regrouped recasified, wherever necessory to conform to the current priod presentation. 

5,10 FY 202223 there had been an error while considering the Share of Profit from the Associat "Encrqual Technology Private Uimited”, a per the nd AS ~ 27, inthe Consolidated 
FinancialStatement. Accordingy, there has been impact amounting 1o . 31786 considered in the quarte ended 31 December 2023, under “Share of Proft  (Loss)of Associates and Joit 
Ventures* In Consoldated Proft and Loss Account 
Further, shareof proft{loss) rom the associat fo thefinanclalyear 2019-20 s, (46,266, for financal year 2020-21 . 417,589, and financia year 2021-22 . (3,44,265), et 
amounting to Rs. 27,098 has not been considered in respective year's consolidated financial statements and hence the impact has been provided n the quarter ended 31 December 2023, 

Place: Bhopal Chainman and Managing Directr 
Date: 12 February 2024 oin: 00282385 


