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The Secretary 
The Stock Exchange, Mumbai 
MUMBAI - 400 001 
Scrip Code: 500336 

Dear Sirs, 

The Manager (Listing Department) 
The National stock Exchange of India Ltd 
Mumbai - 400 051 
NSE Symbol: SURY AROSNI 

Unaudited Financial Results for the Quarter and half year ended 30th September. 2023 

Further to our letter dated 18th October, 2023, we enclose, in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), the following, as 
approved by the Board of Directors of the Company ('the Board') at the meeting held today, i.e. 2nd 

November, 2023: 

(i) Unaudited Financial Results of the Company, both Standalone and Consolidated, for the quarter and 
half year ended 30th September, 2023; 

(ii) Unaudited Segment-wise Revenue, Results, Assets and Liabilities of the Company, both Standalone 
and Consolidated, for the quarter and half year ended 30th September, 2023; 

(iii) Unaudited Cash Flow Statement, both Standalone and Consolidated, for the half year ended 30th 

September, 2023; 
(iv) Unaudited Balance Sheet, both Standalone and Consolidated, as at 30th September, 2023; and 
(v) Limited Review Reports from the Statutory Auditors, Mis Ashok Kumar Goyal & Co., Chartered 

Accountants, on the aforesaid Standalone and Consolidated Financial Results. 

We would like to inform you that at the Board Meeting held today, the Directors have declared interim 
dividend @50% on paid-up value of equity shares i.e. Rs.2.50 per Equity Share of Rs.5/- ·each of the 
Company. 

The interim dividend shall be paid on or from Tuesday, November 21, 2023, to the equity shareholders of the 
Company, whose names appear on the Register of Members of the Company or in the records of the 
Depositories as beneficial owners of the shares as on Friday, November 10, 2023, which is the Record Date 
fixed for the purpose. 

The meeting commenced at 2.30 p.m. and concluded at .. . 3. ~.Q..Q .. p.m. 

Thanking you, 
Yours faithfully, 
for SURYA ROSHNI LIMITED 

B.B. SINGAL 
CFO & Company Secretary 
Encl: as above 



SURYA ROSHNI LIMITED 
CIN - L31501HR1973PLC007543 
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Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30th September, 2023 
(Rs. in Lakhs, except EPS) 

Particulars Quarter ended Half Year ended Year ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue from Operations 1,91,550 1,87,513 1,98,416 3,79,063 3,82,363 7,99,595 
II Other Income 148 170 204 318 285 522 
Ill Total income 11+11) 1 91 698 187683 1 98 620 3 79 381 3 82 648 8 00 117 
IV Expenses 

Cost of matenals consumed 1,41,265 1,33,916 1,47,991 2,75,181 2,87,392 5,85,506 
Purchases of stock-in-trade 10,445 10,951 10,225 21,396 19,847 42,918 
Changes in inventories of finished goods, stock-in- (3,310) 4,211 
trade and work-in-progress 

(1,871) 901 (2,834) (6,231 ) 

Employee benefits expense 9,821 9,693 9,221 19,514 17,734 37,236 
Finance costs 641 636 1,114 1,277 2,381 4,484 
Depreciation and amortisation expense 2,899 2,878 2,901 5,777 5,674 11,541 
Other exoenses 19,603 17,297 19,935 36,900 40,348 78,770 
Total expenses (IV) 1 81 364 1 79 582 1 89 516 3 60 946 3 70 542 7 54 224 

V Profit before exceptional items and tax 111I-IVl 10334 8101 9104 18 435 12106 45893 
VI Exceptional items - - - - - -
VII Profit before tax (V-Vll 10 334 8 101 9104 18 435 12106 45893 
VIII Tax expense 

(1) Current tax 3,013 2,473 2,541 5,486 3,544 11 ,334 
12\ Deferred tax 1267) 1279) 1239\ 1546) 1448' 1,031 

IX Profit for the oeriod 7 588 5 907 6802 13 495 9 010 33 528 
X Other Comprehensive income 

A (i) Items that will not be reclassified to profit or loss 
- Remeasurement of post employment benefit (7) (8) (7) (15) (9) (57) 
obligation 
A (ii) Income tax relating to items that will not be 1 2 1 3 2 14 
reclassified to profit or loss 
B {i) Items that will be reclassified to profit or loss - - - - - -
B (ii) Income tax relating to items that will be - - - - - -
reclassified to profit or loss 
Total other comorehensive Income IX\ 161 /61 161 1121 17 (43) 

XI Total Comprehensive income for the period (IX+X) 7,582 5,901 6,796 13,483 9,003 33,485 

Paid-up equity share capital 5,393 5,382 5,342 5,393 5,342 5,381 
(Face Value of Rs. 5/- each) 

XII Other Equity 1,80,714 
XIII Earnings per equity share (of Rs. 5/- each) (not 

annualised): 
(a) Basic 7.05 5.49 6.37 12.54 8.44 31 .37 
'bl Diluted 6.97 5.43 6.25 12 40 8.28 30.81 
Notes on Standalone Financial Results 

1 The above financials results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 2nd 
November, 2023. The statutory auditors of the company have given an unmodified limited review report on these financial results, pursuant to 
RegulaUon 33 of SEBl(Listing Obllgauons and Disclosure Requirements) Regulauons, 201 s. 

2 The Company has completed the sub-division of shares from Rs.10/- each to Rs.5/- each as per the record date of October 6, 2023, as approved by 
shareholders at AGM of the Company held on 15th September, 2023. Therefore effect of increase in number of shares is considered while 
calculating Basic EPS and Diluted EPS in above results and previous period figures are also restated for Basic EPS and Diluted EPS in accordance 
with Ind AS 33 ' Earnings per share'. 

3 During the quarter ended 30th September, 2023, 1,08,559 ( cumulative up to 30th September, 2023, 5,58,877) Stock Options were exercised under 
the SRL Employees Stock Option Scheme- 2018 and SRL Employees Stock Option Scheme -2021 and consequent upon equal number of Equity 
Shares of Rs. 10/- each were transferred to respective employees from Surya Roshni Employees Welfare Trust As on 30th September, 2023, 
9,65,706 Equity shares of Rs. 5/- each (post-split), after considering transfer/secondary market sale of 7,53,847 equity shares of Rs. 10/- each, have 
been considered as Treasury Shares and shown as deduction from Equity, in accordance with Ind AS 32' Financial Instruments Presentation'. 

4 The Board of Directors in its meeting held on 2nd November, 2023 have declared an interim dividend of Rs. 2.50 per equity sha're @ 50% on face 
value of Rs 5/- per equity share. 

~~~-~~--· 
~ -...., 

Vinay Surya - Raju Sista 
Place : New Delhi (Managing Director) (Managing Director) 
Dated : 2nd November, 2023 DIN: 00515803 DIN: 01299297 
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Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Half Year ended 30th September, 2023 
(Rs. in Lakhs) 

Particulars Quarter ended Half Year ended Year ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 
(a) Steel Pipe & Strips 1,53,870 1,50,280 1,60,128 3,04,150 3,10,572 6,45,188 
lb) Liahting & Consumer Durables 37,704 37 377 38,288 75,081 71,791 1,54,442 
Total 1,91,574 1,87,657 1,98,416 3,79,231 3,82,363 7,99,630 
Less: lnter-SeQment Revenue 24 144 . 168 . 35 
Sales I Income from ooeratlons 1 91 550 1 87 513 1 98 416 3 79 063 3 82 363 7 99 595 

2 Segment Results 
Profit(+)/Loss(-) before tax and Finance cost 
(a) Steel Pipe & Strips 8,1 43 6,108 7,801 14,251 10,559 40,862 
(bl Liahtino & Consumer Durables 2,832 2,629 2,417 5,461 3,928 9,515 
Total 10,975 8,737 10,218 19,712 14,487 50,377 
Less: 
(1) Finance Cost 641 636 1,114 1,277 2,381 4,484 
(2) Other un-allocable exoenditure/ Income . . . . . . 
Total Profit before Tax 10,334 8,101 9,104 18,435 12,106 45,893 

3 Segment Assets 
(a) Steel Pipe & Strips 2,00,505 2,03, 111 2,11,877 2,00,505 2, 11 ,877 2,17,012 
(b) Lighting & Consumer Durables 87,213 87,198 87,374 87,213 87,374 88,430 
(c) Unallocated Assets 81 . 801 81 801 . 

Total 2,87,799 2,90,309 3,00,052 2,87,799 3,00,052 3,05,442 

4 Segment Liabilities 
(a) Steel Pipe & Strips 25,815 26,881 40,768 25,815 40,768 29,047 

(b) Lighting & Consumer Durables 36,488 40,710 41,373 36,488 41,373 41 ,895 
(c) Unallocated Liabilities (including 27,547 30,533 56,089 27,547 56,089 48,405 
borrowinas) 
Total 89850 98124 1 38 230 89850 1 38 230 1 19 347 



Statement of Standalone Unaudited Assets and Liabilities as at 30th Seotmber 2023 

Particulars 
As at As at 

30.09.2023 31.03.2023 
Unaudited I Audited 

A ASSETS IRs. in Lakhsl 
1 Non - Current assets 

a) Property, Plant and Equipment 86,630 90,110 
b) Capital Work in Progress 878 847 
c) Right of use Assets 1,318 1,137 

d) Financial Assets 

(i) Investment in Subsidiary 385 385 

(ii) Other Financial Assets 3,071 3,097 
el Other Non Financial Assets 1,441 1,510 

93,723 97,086 

2 Current Assets 
a) Inventories 1,08,714 1,15,196 
b) Financial Assets 
(i) Trade Receivables 67,094 74,457 
(ii) Cash and Cash Equivalents 1,088 16 
(iii) Bank Balances other than (ii) above 63 52 
(iii) Other Financial Assets 3,876 4,305 
(iv) Current Tax Assets (Net) 81 -
c l Other Current Assets 13,160 14,330 

1,94,076 2,08,356 
Total assets 2,87,799 3,05,442 
B EQUITY AND LIABILITIES 

1 Equity 

a) Equity Share Capital 5,393 5,381 

b) Other Equity 1,92,556 1,80,714 
1,97,949 1,86,095 

2 Liabilities 
Non - Current Liabilities 
a) Financial liabilities 
(i) Borrowings - -
(ii) Lease liabilities 682 682 
(iii) Other Financial Liabilities 1,946 1,389 
b) Provisions 2,041 1,783 

cl Deferred Tax Liabilitv ( Nell 6,148 6,697 
10,817 10,551 

(2) Current liabilities 
a) Financial liabilities 
(i) Borrowings 21,398 40,394 

(ii) Lease liabilities 857 701 

(iii) Trade payables 
(a) total outstanding dues of micro enterprises and small enterprises 3,669 3.558 
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 27,745 37,098 

(iv) Other financial liabilities 16,275 15,043 
b) Other current liabilities 5,623 7,242 

c) Provisions 3,466 3,446 
d) Current Tax Liabilities /Nell - 1,314 

79,033 1,08,796 
Total Equity & Liabilities 2,87,799 3,05,442 

rf} 



Standalone Unaudited Cash Flow Statement for the Half Year ended 30th September, 2023 

IRs. In Lakhs' 
Particulars Asat As at 

30.09.2023 30.09.2022 
Unaudited Unaudited 

~ CASH FLOW FROM OPERATING ACTIVITIES 
a. Net operating profit before tax 18,435 12,106 

Adjustment for : 
Re-measurement Gain I loss on defined benefit plans routed throulh OCI (15) (9) 
Depreciation and amortisation of Property, Plant and Equipment 5,777 5.674 
(Profit)/Loss on Sale/Retirement of Property Plant and Equipment (Net) (22) 35 
Allowance for doubtful debts - (1) 

Employee Stock Option Scheme Expenses 371 340 

Lease Rent Paid (301) (338) 

Finance cost 1,277 2,381 

b. Operating profit before Working Capital changes 25,522 20,188 

Adjustment for : 
(Increase) / Decrease in Trade receivables 7,363 15,431 

(Increase) I Decrease in Other financial assets 456 (290) 

(Increase) I Decrease in Other assets 1.169 (903) 

(lncrease)/Decrease in Inventories 6,482 (7,139) 

Increase / (Decrease) in Trade payables (9,242) (15,041) 

Increase / (Decrease) in Provisions 277 18 

Increase / (Decrease) in Other financial liabilities 1,791 2 .135 

Increase I <Decrease\ in Other liabilities (1 ,619 3,267 
6,677 (2,5221 

c. JCash generated from Operations before tax (a+b) 32,199 17,666 

d. Net Direct Taxes oaid (6,880 (4,7791 

Net cash flow from ooeratina activities A = (c+dl 25,319 12,887 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (2,213) (1 ,875) 

Proceeds from Sale of Prooertv, Plant and Eauioment 195 280 

Net cash flow used in investlm1 activities 12,0181 (1 ,5951 

Net cash f rom ooeratinc and investina activities IA+BI 23,301 11 292 

C. CASH FLOW FROM FINANCING ACTIVITIES 
RepaymenV Prepayment of Non Current Borrowing - (6,067) 

Short term borrowings Increase /(Decrease) during the year (net) (18,995) (1,077) 

ESOS Exercise amount received 175 140 

Payment of dividend (2,176) (2,176) 

Finance cost (1 ,233 (2,107] 

Net cash used in financino activities (22,229 111,2871 

Net cash lusedl in/from ooerating, lnvestlna and financina activities IIA+Bl +CJ 1,072 5 

Ooenina balance 16 19 

Closina balance o f Cash & Cash eauivalent 1,088 24 

' 

-



irAJ Ashok Kumar Goyal & Co. 
~ Chartered Accountants 

722, Sector 42, Golf Course Road 
Gurugram (Haryana)- 122002 
Tel: 0124-2577411 
E-mail: gurgaon@akgca.com 

Independent Auditor's Review Report on the Unaudited Quarterly and Year-to-date 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Surya Roshni Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Surya Roshni Limited (the "Company") for the quarter ended 30th September 2023 and 
year to date results for the period from 1st April 2023 to 30th September 2023 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. • 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as above , nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Ashok Kumar Goyal & Co. 
Chartered Accountants 
(Firm Registration- 002777N) 

n, _ ~ 
~_______,----~ ~ ~:J~ i-::-J ~CC?' 

(CA Ashok Kumar) * OC 8T'~; ~l ) .•, *j 
P rt F CA 

q, _/.,<,,c.J,. a ner, . . 1,.,,,.,.,.~ ----: ~,,_,,,. 
T1,Rr:;n ~ , ·1 ~ 

Membership No. 017644 "-c.. .1 , ~ 

UDIN: '2.. '10\::\ Ei~'-1 ~G- Q N !>C. \'> 2 '1.. 
Place: New Delhi 
Dated: 2nd November 2023 

H.O.: 214, Metropolis Mall, Delhi Road, Hisar-125001 I Email: hisar@akgca.com 
. n: r\ . Qn") v .... .;C" 'h-n"3o A?' .... ,.,, u .... c- '1'f"'\AC' C' c ...... .... ":'l .... n l\Ta.f. ..... '1'1 c .... "hh'3eo'h p ..... 1...,,,.,,.,. p .; ~"".\TY'\..,.._ .. .. .... "'.\ l\T A T H nt"'\lh,'1 _ 11nn'l.t1 
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Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year ended 30th Septmber, 2023 
(Rs. in Lakhs, exceot EPS} 

Particulars Quarter ended Half Year ended Year ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited} (Unaudited) (Unaudited) (Unaudited) (Audited) 

I Revenue from Operations 1,91,573 1,87,527 1,98,421 3,79,100 3.82,410 7,99,671 

II Olher Income 151 173 208 324 292 535 

Ill Total income {t+lll 1 91 724 1,87 700 1 98 629 3,79,424 382,702 8,00 206 
IV Expenses 

Cost of materials consumed 1,41,265 1,33,916 1,47,678 2,75,181 2,87,093 5,85,523 

Purchases of stock-in-trade 10,445 10,951 10,225 21 ,396 19,847 42,918 
Changes in inventories of finished goods, stock-in- (3,310) 4,211 (1,871) 901 (2,834) (6 ,231) 
trade and work-in-progress 
Employee benefits expense 9,826 9,700 9,223 19,526 17,739 37,247 

Finance costs 642 636 1,115 1,278 2,382 4,485 

Depreciation and amortisation expense 2,899 2,878 2,901 5,777 5,674 11,541 

Olher exoenses 19,606 17,299 20 252 36,905 40,672 78,798 

Total exoenses IIVI 1 81 373 1 79 591 1 89 523 3,60 964 3,70,573 7 54,281 

V Profit before exceotlonal items and tax-1111-tVI 10 351 8,109 9 106 18 460 12 129 45 925 

VI Exceotional items - - - . - -
VII Profit before tax IV-Vil 10 351 8109 9 106 18 460 12 129 45 925 

VIII Tax expense 

(1) Current tax 3,017 2,475 2,541 5,492 3,549 11,341 

121 Deferred tax (267 (2791 (239 (546' 1448' 1,032 

IX Profit for the oeriod 7,601 5,913 6 804 13,514 9,028 33 552 

X Other Comprehensive income 
A 0) Items !hat will not be reclassified to profit or loss 
- Remeasurement of post employment benefit (7) (8) (7) (15 (9) (57) 

obligation 
A (ii) Income tax relating to items that will not be 1 2 1 3 2 14 

redassified to profit or loss 
B (i) Items !hat will be reclassified to profit or loss - - - - - -
B (ii) Income tax relating to items that will be - - . - -
reclassified to profit or loss 

Total other comorehensive income nc1 16 161 161 112] (7 (431 

XI Total Comprehensive income for the period 7,595 5,907 6,798 13,502 9,021 33,509 

IIIX+XI 
Profit fo r the year attributable to 
Equity Holders of the parent Company 7,601 5,913 6,804 13,514 9,028 33,552 

Non Controlling interests - - - -
Other Comprehensive Income/ (loss) for the year 
attributable to 
Equity Holders of the parent Company (6) (6) (6) (12) (7) (43 

Non Controlling interests - - - . 
Total Comprehensive Income for the year 
attributable to 

Equity Holders of the parent Company 7,595 5,907 6,798 13,502 9,021 33,509 

Non Controllina interests - - - - -
Paid-up equity share capital 5,393 5,382 5,342 5,393 5,342 5,381 

(Face Value of Rs. 5/- eaeh) 
XII Olher Equity 1.60,976 

XIII Earnings per equity share (of Rs. 5/- each) (not 
(a) Basic 7.06 5.49 6.37 12.55 8.46 31 .39 

(b) Diluted 6.99 5.43 6.25 12.42 8.30 30.83 

Notes on Consolidated Financial Results 
1 The above financials results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 2nd 

November, 2023. The statutory auditors of the company have given an unmodified limited review report on these financial resulls, pursuant to 
Regulation 33 of SEBl(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2 The Company has completed the sub-division of shares from Rs.10/- each to Rs.5/- each as per the record date of October 6, 2023, as approved by 
shareholders at AGM of the Company held on 15th September, 2023. Therefore effect of increase in number of shares is considered while calculating 
Basic EPS and Diluled EPS in above results and previous period figures are also restated for Basic EPS and Diluted EPS in accordance with Ind AS 33 ' 
Earnings per share'. 

3 During the quarter ended 301h September, 2023, 1,08,559 ( cumulative up to 30th September, 2023, 5,58,877) Stock Options were exercised under the 
SRL Employees Stock Option Seheme- 2018 and SRL Employees Stock Option Seheme -2021 and consequent upon equal number of Equity Shares of 
Rs. 10/- eaeh were transferred to respective employees from Surya Roshni Employees Welfare Trust. As on 30th September, 2023, 9,65,706 Equity 
shares of Rs. 5/- eaeh (post-split), after considering transfer/secondary market sale of 7,53,847 equity shares of Rs. 10/- each, have1been considered as 
Treasury Shares and shown as deduction from Equity, in accordance wilh Ind AS 32 ' Financial Instruments Presentatio~ 

~ ~- ~v,J ..... , ' - -Vinay Surya RajO Bista 
Placo : Now Dolhi (Managing Director) (Jllliltaging Oil"$Clorl 

Dated : 2nd November, 2023 otN: 00515803 otN: 01299297 
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Consolidated Segment wise Revenue, Results , Assets and Liabilities for the Quarter and Half Year ended 30th September, 2023 
IRs. in Lakhs) 

Particulars Quarter ended Half Year ended Year ended 

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment Revenue 
(a) Steel Pipe & Strips 1,53,870 1,50,280 1,60,128 3,04,150 3,10,572 6,45,189 

'bl Llahtina & Consumer Durables 37,727 37 391 38,293 75,118 71 ,838 1,54,517 

Total 1,91,597 1,87,671 1,98,421 3,79,268 3,82,410 7,99,706 
Less: lnter-Senment Revenue 24 144 . 168 . 35 
Sales / income from ooerations 1 91 573 1 87,527 1 98,421 379,100 3 82 410 7 99 671 

2 Segment Results 
Profit( .. )/Loss(•) before tax and Finance cosl 
(a) Steel Pipe & Strips 8,143 6,108 7,801 14,251 10,559 40,862 

bl Liahtina & Consumer Durables 2,850 2,637 2420 5,487 3 952 9,548 

Total 10,993 8,745 10,221 19,738 14,511 50,410 

Less: 
(1) Finance Cost 642 636 1,115 1,278 2,382 4,485 

1121 Other un-allocable exoenditure/ Income . . . . . . 

Total Profit before Tax 10,351 8,109 9,106 18,460 12,129 45,925 

3 Segment Assets 
(a) Steel Pipe & Strips 2,00,505 2,03,111 2,1 1,877 2,00,505 2,11 ,877 2,17,013 
(b) Lighting & Consumer Durables 87,503 87,394 87,642 87,503 87,642 88,704 

(c) Unallocated Assets 78 . 803 78 803 . 

Total 2,88,086 2,90,505 3,00,322 2,88,086 3,00,322 3,05,717 

4 Segment Liabilities 
(a) Steel Pipe & Strips 25,815 26,881 40,768 25,815 40,768 29,047 

(b) Lighting & Consumer Durables 36,491 40,634 41,378 36,491 41 ,378 41 ,901 

(c) Unallocated Liabilities (induding 27,547 30,534 56,095 27,547 56,095 48,410 

borrowin11s) 
Total 89,853 98,049 1 38 241 89 853 1 38 241 119 358 



Statement of Consolidated Unaudited Assets and Liabilities as at 30th Seotember 2023 
As at 

As at 31 .03.2023 
Statement of Assets and Liabilities 30.09.2023 

Unaudited Audited 
ASSETS (Rs. in Lakhsl 

(1 ) Non - Current assets 

a) Property, Plant and Equipment 86,630 90.110 

b) Capital Work in Progress 878 847 

c) Righi of use Assets 1,318 1,137 

d) Financial Assets 
(i) Other Financial Assets 3,358 3,370 

e\ Other Non Financial Assets 1,441 1.510 
93,625 96,974 

(2) Current Assets 
a) Inventories 1,08,751 1,15,233 
b) Financial Assets 
(i) Trade Receivables 67,410 74,692 

(ii) Cash and Cash Equivalents 1,090 111 

(iii) Bank Balances other than (ii) above 63 52 
(iii) Other Financial Assets 3,876 4,305 

{iv) Current Tax Assets {Net) 78 -
c) Other Current Assets 13,193 14,350 

1,94,461 2,08,743 

Total assets 2,88,086 3,05,717 

EQUITY AND LIABILITIES 
Equity 

a) Equity Share Capital 5,393 5,381 

bl Other Equity 1,92,840 1,80,978 
1,98,233 1,86,359 

Liabilities 
(1 ) Non - Current Liabilities 

a) Financial liabilities 
(i) Borrowings -
(ii) Lease liabilities 682 682 

(iii) Other Financial Liabilities 1,946 1,389 

b) Provisions 2,041 1,783 

cl Deferred Tax Llabllitv { Net) 6,1 48 6,698 

10,817 10,552 

(2) Current liabilities 
a) Financial liabilities 
(I) Borrowings 21,398 40,394 

{ii) Lease liabilities 857 701 

(iii) Trade payables 
(a) total outstanding dues of miao enterprises and small enterprises 3,669 3,558 

(b) total outstanding dues of creditors other than miao enterprises and small enterprises 27,745 37,098 

(iv) Other financial liabilities 16,276 15,046 

b) Other current liabilities 5,625 7,245 

c) Provisions 3,466 3,446 

di Current Tax Llabiltties /Nell - 1,318 

79,036 1,08,806 

Total Equity & Liabilities 2,88,086 3,05,717 



Consolidated Unaudited Cash Flow Statement for the Half Year ended 30th September, 2023 

Rs. in Lakhs 

Particulars As at As at 30.09.2022 
30.09.2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 
a. Net operating profit before tax 18,460 12,129 

Adjustment for : 
Re-measurement Gain/ loss on defined benefit plans routed throulh OCI (15) (9) 
Depreciation and amortisation of Property, Plant and Equipment 5,777 5,674 
(Profil)/Loss on Sale/Retirement of Property Plant and Equipment (Net) (22) 35 
Allowance for doubtful debts . (1) 
Employee Stacie Option Scheme Expenses 371 340 
Lease Rent Paid (301) (338) 
Finance cost 1,278 2,382 

b. Operating profit before Working Capital changes 25,548 20,212 
Adjustment for : 
(lnctease) / Decrease in Trade receivables 7,283 15,428 
(Increase) I Decrease in Other financial assets 441 (338) 
(lnctease) / Decrease in Other assets 1,156 (878) 

(lncrease)/Decrease in Inventories 6,482 (7,128) 
Increase / (Decrease) in Trade payables (9,242) (15,041) 
Increase/ (Decrease) in Provisions 277 18 
Increase I (Decrease) in Other financial liabiliUes 1,788 2,135 
Increase / (Decrease) in Other liabilities (1,620) 3,263 

6,565 12,541 
c. Cash generated from Operations before tax (a+b) 32,113 17,671 
d. Net Direct Taxes oaid (6,886) (4,777) 

Net cash flow from ooeratina activities A=lc+dl 25,227 12,894 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property. Plant and Equipment (2,213) (1,875) 

Proceeds from Sale of Prooertv, Plant and Eauioment 195 280 

Net cash flow used in investino activities 12,018 11,595 

Net cash from ooeralin!I and investina activities IA+Bl 23,209 11,299 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Repayment I Prepayment of Non Current Borrowing . (6,067) 

Short term borrowings Increase /(Decrease) during the year (net) (18,995) (1,077) 

ESOS Exercise amount received 175 140 

Payment of dividend (2,176) (2,176) 

Finance cost (1,234 12,108' 

Net cash used in financina activities 122,230 111,288) 

Net cash /usedl In/from ooeratina, investino and financing activities ((A+B)+C) 979 11 

Opening balance 111 26 

Closing balance of Cash & Cash eauivalent 1,090 37 



Ashok Kumar Goyal & Co. 
Chartered Accountants 

722, Sector 42, Golf Course Road 
Gurugram (Haryana)-122002 
Tel: 0124-2577411 
E-mail: gurgaon@akgca.com 

Independent Auditor's Review Report on the Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Surya Roshni Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Surya Roshni Limited (the "Holding Company") and its sole wholly-owned 
subsidiary (the Holding Company and its subsidiary together referred to as "the Group") for 
the quarter ended 30th September 2023 and year to date results for the period from 1st April 
2023 to 30th September 2023 (the "Statement") attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). • 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1 /44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The accompanying Statement includes the unaudited interim financial results and other 
financial information, in respect of wholly-owned subsidiary Surya Roshni LED Lighting 
Projects Limited, whose unaudited interim financial results for the quarter ended 30th 

September 2023 and year to date results for the period from 1st April 2023 to 30th September 
2023, as considered in the Statement which have been also reviewed by us as its 
Independent Auditor. 

- • 
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5. Based on our review conducted a d procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance wi~h recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013, as amended, r~ad with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing ~egulations, including the manner in which it is to be 
disclosed, or that it contains any materi I misstatement. 

For Ashok Kumar Goyal & Co. 
Chartered Accountants 
(Firm Registration- 002777__,N,,::;;)==~....._ 

~ 
(CA Ashok Kumar) 
Partner, F.C.A 
Membership No. 017644 
UDIN: 2. '3.0 \ +t ~"1 i ~ Q. N~ ')::> ~t I =t-

Place: New Delhi 
Dated: 2nd November 2023 
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