
 
 
 

 

 

 

 

 

 

 
May 16, 2019 
 
BSE Limited,  
25th Floor,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai: 400 001 

National Stock Exchange,     
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block,  
Bandra‐Kurla Complex,  
Bandra(E), Mumbai: 400051 

 
Dear Sir, 
 
Sub: Submission of Audited Financial Results for the year ended March 31, 2019 under Regulation 
33(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
 
In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we enclose herewith Audited Financial Results for the year ended March 31, 
2019 taken on record by the Board of Directors of the Company at their meeting held on May 
16, 2019. 
 
We also  enclose herewith Auditors’ Report for the year ended on March 31, 2019. 
 
Please find the same in order and kindly acknowledge the receipt. 
 

Thanking you,  
 
Yours faithfully, 
For Johnson Controls‐Hitachi Air Conditioning India Limited 

                                 
Parag Dave                                                        
Company Secretary            
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May 16, 2019 
 
BSE Limited,  
25th Floor,  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai: 400 001 

National Stock Exchange,     
Exchange Plaza, 5th Floor,  
Plot No. C/1, G Block,  
Bandra‐Kurla Complex,  
Bandra(E), Mumbai: 400051 

 
Dear Sir, 
 
Sub: Submission of Declaration with respect to Audited Financial Results for the year ended March 31, 
2019 regarding Audit Report with Un‐modified Opinion of Auditors 
 
 
Pursuant  to  Regulation  33  of  the  SEBI  (Listing  Obligations  &  Disclosure  Requirements) 
Regulations, 2015, we herewith declare  that Auditors have  issued Un‐modified Opinion with 
respect to Audited Financial Results for the year ended March 31, 2019. 
 
 
Thanking you,  
 
Yours faithfully, 
For Johnson Controls‐Hitachi Air Conditioning India Limited 

                                 
Parag Dave                                                        
Company Secretary            
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Johnron Controls-Hitlchi Air Conditioning lndil Limited

Regd. Ol'l'lce: 9th Floor, Abhijeet, Mithekhlli Six Rolds, Ahmedlbed : 380 006 CIN: L29300611984PLC007470

Tel: + 917926402024. E—mxil: hitnchi@jci-hitnehi.com, Website: www.jei-hit|chi.in
STATEMENT OF STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2019

(Rs _n Minion. 1

Sr. Perticulnrs 3 months ended 3 months ended 3 months ended Yenr ended Year ended

N‘L
‘

31/03/2019 31/12/2018 31/03/2018 31/03/2019 31/03/2018

(Unaudited) (Unaudited) (Unludited) (Audited) (Audited)

(Refeutfl) (Refer note 6)

1 Income from Operltion:

(a) Rcvmuc from operations 6,654.5 . 4,341.9 6,277.4 22,413.0 22,582.7

(b) Other inmme 8.3
'

23.4 8.5 154.2 73.9

Totll Income from operltions (e to b) 6,662.8 4,372.3 6,285.9 22567.2 22,6566

2 Expenses
.

'

_.

(3) Cost ofmaterinls consumed 3,850.8 2,314.3 3,170.5 10,422.7 8,425.0

(b) Pilrchasc of stock-in-trade 1,663.4 1,045.3 1,647.5 5,040.7 5,575.7

(1:) Changes in inventories of finished goods,work-in-progrss and .

stock-in-tnde (1.3647) (443.8) (904.3) (1,024.5) (75.7)

(d) Excise duty
.

.
.

. 728.8

(‘9 Employee benefits expense
465.4 418.2 390.4 1,651.5 1.4093

(1) Finance costs 20.1 2.4 6.4 26.9 19.8

(s) Depreciation and amortisau‘on expense

'

110.2 110.7 131.2 441.6 529.2

(11) Oflicrcxpe'nscs 1,267.1 1,044.4 1,233.5 4,684.6 4.5304

Tot-l expenses (- to h) 6,011.3 4,491.5 5,675.2 21.2435 21.1410

3 Profit I (Loss) before tux 650.5 (119.2) 610.7 1323.7 1.5116

4 Tu Expenses

(a) Cummttax (net) 2227 (37.0) 213.8, 491.5 569.7

(1:) Deferred on: charge / (credit) .
4.8 ; (6.4) (7.9) .

(27.2) . (57.6)

Tom (I to b) .

. 227.5
'

'

-

.
. (43.4) 205.9 464.3 512.1

5 Net Profit / (Loss) for the period 423.0 (75.8) 404.8 859.4 1.0015

6 Items tint will not be reclusilied to nrolit or 101!

I '

(3) Measurement ofpost employment benefit obligations - gain /(1055) (19.1) (13.7) 4.8 (49.6) (4.2)

(b) Income tax relating to remcasurcmutt ofpost employment benefit obligations 6.6
1

'

4.8 - (1.6) 17.3 1-5

Other comprehensive income (net ol’tu) (11-5) (3-9) 3-1 (”~31 (2'7)

7 Tot-l comprehensive income for the period (5+6) 410.5 (84.7) 408.0 827.1 998.8

8 Paid-up Equity Share Capital .
, 271.9 271.9 271.9 271.9 271.9

(Face value 17.5.10l- per share)
Reserve: excluding revllultion reserve: I: per bllence sheet of previous

accounting yenr
>

5,080.1

10 Enrnings per shlre (Not nnnullized)
.2

.

.

Basic and diluted caminxs per share (in RS.) 15.6 (2.8) 14.9 ~
- 31.6 36.8

Nominal value per equity share of R5, 10 each
5

'

'

3‘
Q1 62

«‘31, ChaFgered ccountants
: f

Re. 1' :-\~-i?.‘CE?10_2 95.300009
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Johnson Controls-Hitachi Air Conditioning India Limited

Regd. Ollicc: 9th floor. Abllijeet, Mitltaldtlli Six Roads, Ahmed-bad : 380 006 CIN: L293000J19841’LC007470

Tel: + 917926402024, Email: hit-thi@jci-hitlchi.com, Website: www.jci-hitachl.in

STATEMENT 01" ASSETS AND LIABILITIES AS AT MARCH 31, 2019

(Rs. in Million)

Sr. Particulars
As at As at

No.
31/03/2019 31/03/2018

(Audited) (Audited)

A ASSETS

l Non-current assets

(:1 Property, plant and equipment
2,156.6 2,221.!

(b) Capital work-in-pmgfcss
941.3 15.8

(c) Investment Property
12.4 12.7

(d) Intangible assets
153.3 208.2

(e) Financial assets

i. Loans
46.8 44.0

ii. Other financial assm
2.7 2.4

(I) Dcfen'cd tax assets (net)
166.0 138.8

(2) Non current tax assets (net)
0.4 13.5

(11) Other non-current assets
354.4 260.1

TOTAL NON-CURRENT ASSETS 3,833.9 2317-3

2 Current assets -

(a) Inventories

'

, 5,554.7 4,421.0

(1)) Financial assets

1. Trade receivables ,
4,771.2 4,142.7

ii. Cash and cash equivalents
295.5 354.9

iii. Bank balances other than cash and cash equivalents above
3.0 3-2

iv. loans
10.2 14.5

v. Other financial assets
124.9 205.3

(c) Contact assets
214.9 -

(d) Other current assets
869.4 502.1

TOTAL CURRENT ASSETS
- 11,8418 9,643.7

TOTAL ASSETS
15,677.7 12,561.0

B EQUITY AND LIABILITIES

Equity
Equity share capital .

271.9 271.9

Other equity

‘

5,858.0 5,080.1

TOTAL EQUITY
6,129.9 5352.0

LIABILITIES
'

l Non-current liabilities .

(a) Provisions ,

499.3 458.0

(1)) Other non - current liabilities
124.1 31.5 -

TOTAL NON-CURRENT LIABILITIES .

623.4 489.5

2 Current liabilities

(a) Financial liabilities

i. Borrowings
1,896.2 126.6

ii. Trade pay-ables
- Total oustanding dam of micro utter-prises and small enterprises

164.1 183.3

-Total outstanding dues of creditors other than micro and small enterprises . 5,244.1 4,774.3

iii. Other financial liabilities
587.9 525.8

(b) Contract liabilities
299.9 -

(C) Provisions
150.3 169.9

(d) Current tax liabilities (net)
6.0 58.4

(e) Other eurrmtliabilidcs
‘

575.9 1180.7

TOTAL CURRENT LIABILITIES
-

.

- 8,924.4 6,719.5

TOTAL LIABILITIES
~

.

'

‘ '

.

‘

9,547.8 7,209.0

TOTAL EQUITY AND LIABILITIES
'

-

’

-
. -15,677.7 12561.0

1 The above financial results are prepared in compliance with Indian Accounting Standard ("1nd AS“) as notified under section 133 of the Companies Act, 2013 (“the Act”)

[Companies (Indian Accounting Standards) Rules, 2015], as amended.
‘

»

2 The Company has started providing design and development services (earlier named as engineering services) to a group company. in accordance with 1nd AS 108 - Operating

Sega-mt, the Company has identified two business segments viz., i) Cooling products for comfort and commercial use, and ii) Design and developmt services (earlier named as

engineering services). The segment “is: infomution as required by Regulation 33 of 81331 (Listing Obligations and Disclosure Require-menu) Regulations, 2015 is furnished in

Annexure 1. Until Septunbcr 30, 2018, the Company ms engaged in a single business segment ofCooling product for comfort and commercial use.

3 The Company predominantly operates in air conditioning business which is seasonal in nature. Major sales I income from operations is generated during the first and last quarter of

every financial year and accordingly, mulls of current quarter are not indicative ofoverall perfomrance ofthe 3w.

4 Effective April I, 2012, the Company has adopted 1nd AS 115 'Revenuc from contracts Willi customers“ using the cumulative catch up transition method which is applied to

cmtncts that were not completed as ofApril I, 2018. Accordingly, the comparatiiu have not been retrospectively adjusted. The adoption of the Standard did not have any

material impsct to the financial results of the Company. .

S 'I‘heBoardofDirectorshnsrewnunmdeddividmdonequityshares@11s. 1.50pershareie. 15 %t‘orlheyearendchareh 3l,20|9. .

6 The figure: for the last quarter are the balancing figures bemoan audited figures in rupee! of the full financial )mr and tho unaudited published year to date figures up to third

quarter of the financial year.

7 Good: and Services Tax (CST) which is effective from July 01, 2017 has replaced excise duty and certain other indirect truce. In accordance with the requiru-acnts of Ind AS,

revmue from operations upto lune 30, 2017 is inclusive of Excise Duty and revenue from operation from July 1. 2011 is net ofGST. Accordingly, the adjusted revenue from

operations (11:. net of GST and excise duty, as applicable) for comparable purpose 1| as under:

Particulars 3 months ended 3 months ended :1 months ended Year ended Year ended

31/03/2019 51/12/2018 31/01/2013 31/032019 31/03/2013

Revenue Irom operations (Net of GST and Excite Duty, ll applicable) 6.6.54.5 4,343.9 6,277.4 22,413.11 21.8519

8 The shove financial results as reviewed by Audit Committee new taken on record by the Board of Directors at their meeting held on May 16, 2019.

9 Previous period's figures have been reclassified, wherever necessary. to conform with current period's classification.

For and n beh-ltelthe Door of irzct

.. ,\

ax . a

Place : Mid
"' l G 1 th

Date 2 May 16, 2019 ', Ch man ‘9. r'in- D tor

l
l' v

Chartered ccountants ~.'
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Annexure—l

Johnson Controls-llltnclll Alr Conlllllnnlng lmlln l.1nllted

SEGMENT REVENUE. RESULTS, ASSETS AND LIABILITIES

Regd. Office: 9th Floor, Abhljeet, Mltltnkhall Slx Ronda. Ahmednlmd : 3110 00(- CIN: 11293000.!191141'1.C007470

Tel: + 917926402024, E—mnil: hllllc111@jel-hltnclll.eom, Website: wwatl-llllllelllJn

STATEMENT OF STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2019

(Rs. in Million)

Sr. No. Particulars 3 months ended 21 months ended 3 months ended Year ended Year ended 31/03/2013

31/03/2019 31/12/2018 31/03/2013 31/03/2019

(Unaudited) (Unnudlted) (Unnudlted) (Audlled) (Audlted)

1 Segment Revenue

(3) Cooling products for comfort and commercial use 6,578.5 4,268.0 6.277-4 22356-1 22.5327

(1’) DCSlSn and development services 105.9 103.8
- 209-7

'

Total 6,684.4 4,371.11 6,277.4 22,465.13 22,582.7

Less : Inter-Segment Revenue 29.9 22.9
- 52-3 '

Revenue from Operation: 6,654.5 4,348.9 6,177.4 2214131) “1532-7

2 Segment Results

(1:) Cooling products for comfort and commercial use 637.8 (132.7)
610.7 1,297.5 1,513.6

(13) Design and development services 12.7 13.5
- 26:2

'

Profit I (Loss) before to; 650.5 (119.2)
610.7 1.323-7 1.513-6

3 Segment Assets

(a) Cooling products for comfort and commercial use 14,518.4 10,717.3 12,56 I .0 14.5 I 8.4 12.5610

(1)) Design and development services 980.9 694.2
- 930.9

'

(c) Unallocated 173.4 32]_|
- 178.4

-

Total Segment Assets 15,6777 11,732.15 12,561.0 15,677.7 12,561.0

4 Segment Liabilities

(3) Cooling products for comfort and commercial use 9,317.0 5,798.2 7,209.0 9,317.0 7,209.0

(b) Design and development services 2243 211,7
- 224.8

-

(c) Unallocated 5.0 3.1
- 6.0

-

TOlnl Segment Liabilities 9,547.8 6,013.0 7,209.0 9,547.8 7,209.0

Place :Ahmedabad

Date :May 16,2019

.-
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Price Waterhouse 8: Co Chartered Accountants LLP

The Board of Directors

Johnson Controls-Hitachi Air Conditioning India Limited

9th Floor, Abhijeet,
Mithakhali Six Roads,
Ahmedabad: 380 006

Independent Auditor’s Report on the Statement of financial results

1. We have audited the accompanying Statement containing the annual audited financial results

of Johnson Controls-Hitachi Air Conditioning India Limited (the “Company/U for the year

ended March 31, 2019 together with the notes thereon (hereinafter referred to as the

“Statement”), which we have signed under reference to this report.

Management’s Responsibility for the financial results

2. Management is responsible for the preparation of the accompanying Statement. The

Management is also responsible for the preparation of the annual statutory financial

statements in accordance with the Accounting Standards specified under Section 133 of the

Companies Act, 2013 (the “accounting principles generally accepted in India”), basis which the

above Statement containing the annual audited financial results has been prepared. The

responsibility includes the design, implementation and maintenance of internal control

relevant to the preparation of the Statement that is free from material misstatement, whether

due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Statement based on our audit. We conducted

our audit in accordance with the Standards on Auditing specified under Section 143(10) of the

Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements issued by

the Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the Statement. The procedures selected depend on the auditors’ judgment,

including the assessment of the risks of material misstatement of the Statement, whether due

to fraud or error. In making those risk assessments, the auditors consider internal control

relevant to the entity’s preparation and fair presentation of the Statement in order to design

audit procedures that are appropriate in the circumstances. An audit also includes evaluating

the appropriateness of accounting policies used and the reasonableness of accounting estimates

made by Management, as well as evaluating the overall presentation of the Statement.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us:

(i) the Statement, together with the notes thereon are presented in the format prescribed under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 in this regard; and

!~
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Price Waterhouse & Co Chartered Accountants LLP

Independent Auditor’s Report on the Statement of financial results

Johnson Controls-Hitachi Air Conditioning India Limited

Report on the Financial Results

Page 2 of 2

(ii) the annual audited financial results for the year ended March 31, 2019 as set out in the

Statement gives a true and fair view of the total comprehensive income (comprising ofprofit
for the year and other comprehensive income), and other financial information of the

Company for the year ended March 31, 2019 in accordance with the accounting principles
generally accepted in India.

Emphasis ofMatter

7. We draw your attention to Note 6 of the Statement regarding the figures for the quarter ended

March 31, 2019, which are the balancing figures between audited figures in respect of the full

financial year and the published year—to-date figures upto the third quarter of the current

financial year. Our opinion is not qualified in respect of this matter.

Other Matter

The Statement dealt with by this report has been prepared for the express purpose of filing with

Stock Exchanges. This Statement is based on and should be read with the audited financial

statements of the Company for the year ended March 31, 2019 on which we issued an

unmodified audit opinion vide our report dated May 16, 2019.

Restriction on Use

This report is addressed to the Board of Directors of the Company and has been prepared for
and only for the purposes set out in paragraph 8 above. This report should not be otherwise
used by any other party for any other purpose.

For Price Waterhouse & Co. Chartered Accountants LLP
Firm Registration No. 304026E/E—3oooog
Chartered Accountants

Sachin Parekh
Place: Ahmedabad Partner
Date: May 16, 2019 Membership No: 107038
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