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February 3, 2024 

BSE Limited 
25th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai- 400 001 
 

Sub: Outcome of the Board Meeting under Regulation 30 read with Schedule III to the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing 

Regulations). 

 

Ref: BSE Scrip Code 505163 

 

Dear Sir/ Madam 

The Board of Directors of ZF Steering Gear (India) Limited (hereinafter referred to as the 

“Company”), inter alia, transacted following business at its meeting held today i.e. February 3, 2024: 

 
1. FINANCIAL RESULTS  

Unaudited Standalone and Consolidated Financial Results under Regulation 33 of the Listing 

Regulations for the Quarter/ Nine Months ended on December 31, 2023, duly approved by the 

Board of Directors at their meeting held today. The said results are also available on the website 

of the Company www.zfindia.com. ‘Limited Review’ Reports issued by the Statutory Auditors of 

the Company on the above results in compliance with Regulation 33 of the Listing Regulations, 

were noted by the Board. (Annexure ‘A’ to this letter) 

 

2. CHANGE IN DIRECTORS – APPOINTMENT OF NON-EXECUTIVE, NON-

INDEPENDENT DIRECTOR 

The Board of Directors, on recommendation of the Nomination and Remuneration Committee of 

the Company and subject to the approval of the Members of the Company, approved the 

appointment of Dr. Dinesh Bothra (DIN: 00049883), as the Non-Executive, Non-Independent 

Director, on the Board of the Company.  

Additional Information, as prescribed under the Schedule III to the Listing Regulations read with 

SEBI Circular dated July 13, 2023, is enclosed as Annexure ‘B’ to this disclosure. 

 

  

http://www.zfindia.com/financial-results.php
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3. UPDATE ON THE SUBSIDIARY OF THE COMPANY

DriveSys Systems Private Limited (DriveSys) - Wholly Owned subsidiary of the Company

Trial Production for Phase I of DriveSys is expected to be commenced by end of February 2024. 

The Board has now approved proposal for Phase II of DriveSys in which fresh investment of 

approx. Rs. 100 crore, is being planned, over a period of 2 years, in order to enhance the machining 

capacity of the components and also for entering into manufacturing of new components, as a part 

of backward integration as well as selling in market.  

Additional Information, as prescribed under the Schedule III to the Listing Regulations read with 

SEBI Circular dated July 13, 2023, is enclosed as Annexure ‘C’ to this disclosure.  

4. RECONSTITUTION OF THE COMMITTEES OF THE BOARD

Since the second consecutive tenure of the Company’s Independent Director, Mr. Manish

Motwani, member of the Audit Committee and the Nomination and Remuneration Committee of

the Board of Directors of the Company, will come to an end by the close of business hours on

March 31, 2024, the Board of Directors of the Company has reconstituted the composition of

aforesaid committees, with effect from April 1, 2024.

The details of reconstitution of the aforementioned Committees are enclosed with this disclosure.

(Annexure ‘D’ to this letter)

Time of Commencement of the Board Meeting: 10:45 a.m. 

Time of Conclusion of the Board Meeting: 12:15 p.m. 

You are requested take the aforesaid disclosure and enclosures therewith on your record. 

Thank you 

Yours faithfully, 

for ZF Steering Gear (India) Limited 

Managing Director 
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STATEMENT OF STANDALONE UN-�UDITED FINANCIAL REfULTS -:;-:>R THE QUARTER AND NINE MONTH ENDED DECEMBER 31, 2023 (Rs. in Crorc) 
Sr. PAR T I CULAR!: :Ji-D,c-23 

Ouarter Ended Nine Months ended 
30-Scn-23 31-Dcc-22 31-Dcc-23 31-Dec-22

Year ended 
31-Mar-23No. LnnuJrtoc Unaudited Unaudited Unaudited Unaudited Audited

1 11ncomc 
(a) Revenue from operations I 0.50 119.32 109.27 353.69 325.30 450.43 
(b) Other Income 0.28 6.38 3.87 26.76 5.61 13.98 
Total Income 126.78 125.70 113.14 380.45 330.91 464.41 

2 Expenses 
a) Cost of materials consumed B::l. 94 75.67 72.16 241.25 217.82 293.62 
b) Changes in inventories offinished goods & Work-in-Progress -7. 16 3.84 (0.06) (11. 77) (8.04) (0.53) 
c) Employee benefits expense 15.99 15.56 15.31 47.83 42.73 55.91 
d) Finance costs J.15 0.16 0.16 0.46 0.47 0.72 
e) Depreciation and amortisation expense 3.49 8.13 8.47 24.38 23.08 32.18 
fl Other Exntense� 12.70 10.93 10.83 34.64 32.54 45.31 
Total Exr,enscs ll!.11 114.29 106.87 336.79 308.60 427.21 

3 Total Profit/ /Loss) before Exccotional iten::s 0-2\ ! 1.67 I 1.41 6.27 43.66 22.31 37.20 
4 Tax Expense 

(a) Current Tax 2.54 2.02 1.03 7.56 3.72 6.22 
(b) Minimum Alternative Tax (MAT) credit e11titlement '. .07) 0.18 (1.03) ( 1.61 l (3.72) (6.22) 
(C) Deferred Tax .17 (3.81 1.80 0.69 7.36 11.76 
Tax Exocnsc :.64 (1.61 1.80 6.64 7.36 I 1.76 

5 Net Profit/ (Lossl nftcr tax /3-4) ::.03 13.02 4.47 37.02 14.95 25.44 
6 Other comprehensive income 

(i) Items that will no1 reclassified to profit or less 
(a) Rcmcasuremcnts of the defined benefit pla,s l.04 0.42 (0.26) 0.12 (0.76) (1.37) 
(b) Income ta,x rclatmg to items that will not b£ reclassified tl profit 
or loss to.02' (0 12 0.07 (0.04) 0.22 0.40 
Total Other comorehensivc incomel(Loss) ... 02 0.30 (0.19 0.08 (0.54\ (0.97) 

7 Total comnrehensivc incomc/5+6) 1:.os 13.32 4.28 37.10 14.41 24.47 
8 Paid uo Caoital <Face Value: Rs 10 ocr share) �.07 9.07 9.07 9.07 9.07 9.07 
9 Other cauitv 410.51 
10 Earninl(S per slrnrc (of Rs.JO/- each) 

- Basic �.26 14.35 4.93 40.80 16.48 28.04 

- Diluted �.26 14.35 4.93 40.80 16.48 28.04 
•Basic and Diluted ll'S for all oeriods cxccot ·•ear ended Much 31,202) arc not �rn, iliscd. 
Notes:-

I The above Unaudncd Financial Results were reviewed and recommended by 11c f. 001 Committee. and thereafter, approved by the Board of Direc1ors of the Company. ,:1 their respective meetings. held on 
February 3, 2024. The Statutory Al1ditor has ca1ried out Limited review of the abo,-e rcrnlts. 

2 In accordance with the Indian Accounting Sta1dard ('Ind ft.S") 108 - viz. 'Opu.1trg Segments.'' the operations of the Company relate to two Segments i.e. Automouvc Components and Renewable 
Energy. 

3 The above financial results ore extracted from the Unaudited Financial 5tatc:ncn :s of the Company, which arc prepared in accordance with Indian Accounting Siandards ('Ind AS') as prescribed under 
section 133 of the Companies Act, 2013 read w1h relevant Rmles made t�reu:idcr. 

4 On 29.12.2023, our Company has sold old office premises located at Mod�I Cc.lony Pu-eon outright basis for total consideration of Rs. 3.60 crores. The other income mcludcs gain of Rs 3.32 crorcs, on 
transfer of the said oflice. 

5 The Unaudited Standalone Financial Results wi] be posted or the website of t�c C01,i:,a1y, www.zlindia.com and will be available on the website ofBSE Limited (BSE) 

6 Figures of the previous periods/ financial year h�ve been regrouped. wherever ,cce;sil')-. to confirm to the current period's classification. 

For and bchulf of the Board of Directors 
ZF STEERIN
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Annexure – B 

Appointment of Dr. Dinesh Bothra, as the Non-Executive, Non-Independent Director, on the 

Board of the Company. 

Details as outlined in SEBI Circular dated July 13, 2023 

for ZF Steering Gear (India) Limited 

Managing Director 

1 Reason for Appointment Appointment of Dr. Dinesh Bothra, as a Non-

Executive, Non-Independent Director of the 

Company. 

2 Date of Appointment February 3, 2024. 

Dr. Dinesh Bothra’s tenure shall be liable to retirement 

by rotation 

3 Brief Profile Dr. Dinesh Bothra, is B.Tech from IIT Delhi. He has 

done his Ph.D. in Chemical/ Bio-Chemical 

Engineering from Lehigh University, U.S.A. He also 

held the position of an honorary visiting professor at 

IIT Delhi. 

Dr. Bothra is having vast experience in the field of 

Pharmaceuticals and Specialty Materials. He is the 

founder of Indo-Bio Active Labs Private Limited., a 

pioneering company in India developing and 

manufacturing peptide therapeutics and other critical 

care medicines. He is also a co-founder of ABR 

Organics Ltd., a company specializing in specialty 

materials for space and defense applications. 

4 Disclosure of Relationships between 

directors inter-se 

Dr. Dinesh Bothra is son-in-law of Mr. Dinesh Munot 

– Chairman and Whole-Time Director of the

Company

5 Affirmation pertaining to non-

debarred from holding the office of 

Director by virtue of any SEBI Order 

or any such other authority

As per the declaration submitted to the Company, Dr. 

Dinesh Bothra is not debarred from holding the office 

of Director by virtue of any SEBI Order or any such 

other authority. 
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Annexure – C 

DriveSys Systems Private Limited (DriveSys) 

Details as outlined in SEBI Circular dated July 13, 2023 

Adoption of New Line of Business/ New Products 

1 Industry or area to which the 

new line of business belongs 

to; 

Manufacturing of machined components and Plastic parts/ 

other products. 

2 Expected benefits; i. In house Manufacture of Machined parts

ii. Reliable source of semi-finished components required

for the Company’s existing business line.

iii. Supply of Components to external customers.

3 Estimated amount to be 

invested 

Estimated additional Investment in DriveSys is expected to 

be around Rs.100 crore over a period of 2 years 

4 Mode of Financing Loan from the Company to DriveSys and/ or through 

banking facilities to be availed by DriveSys. 

5 Period within which Phase – 

II is supposed to be 

completed 

Phase II is expected to be completed by end of March  

2026. 

6 Name of the Product(s) Machined Components viz. housing machining, sector 

shaft machining, piston machining, oil tanks, plastic 

injection molding, Steering Pump Assembly and other 

products 

7 Whether caters to domestic/ 

international market 

Mainly Domestic 

for ZF Steering Gear (India) Limited 

Managing Director 
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Annexure – D 

Reconstitution of the Audit Committee and the Nomination and Remuneration Committee of 

the Board of Directors of the Company, with effect from April 1, 2024. 

Sr. 

No 

Name of the 

Committee 

Chairman Members 

1 Audit Committee Mr. S.A. Gundecha 

(Independent Director) 

Mr. Utkarsh Munot (Managing Director) 

Mrs. Smita Lahoti (Independent Director) 

Mr. Shridhar Kalmadi (Independent 

Director) 

2 Nomination and 

Remuneration 

Committee 

Mr. S.A. Gundecha 

(Independent Director) 

Mrs. Smita Lahoti (Independent Director) 

Mr. Shridhar Kalmadi (Independent 

Director) 

for ZF Steering Gear (India) Limited 

Managing Director 
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