
 

Ref: Sec/SE/329/2023-24 
February 7,2024 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 Scrip Code: 531213 

National Stock Exchange of India 
Limited 
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai – 400 051 
Scrip Code: MANAPPURAM 

 
Dear Madam/Sir 
 
Sub: Outcome of Board Meeting  
 
In terms of Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations 2015, we wish to inform you that the Board of Directors of the Company at 
its meeting held on February 7,2024 , has inter alia consider:- 
 
1. Approval of Unaudited standalone and consolidated financial results for the quarter 
and period ended December 31,2023. The figures were reviewed by the Audit Committee 
at their meeting held on February 6,2024 . 
 
2. Declaration of interim dividend of Rs.0. 90 (Ninety Paise Only) per equity share of 
face value Rs.2.  
 
3. February 19,2024 as record date to ascertain the entitlement of interim dividend among 
the shareholders and Dividend/Dividend warrants shall be paid or dispatched on or 
before March 7,2024. 
 
 
Pursuant to Regulation 30, 33, 51, 52 & 54 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed herewith: 
 

1. Unaudited standalone and consolidated financial results of the Company for the 
quarter ended on December 31,2023 together with the disclosures in accordance 
with Regulation 52(4) of the Listing Regulations and the Limited Review reports 
issued thereon by M S K A & Associates & S K Patodia & Associates, Joint Statutory 
Auditors of the Company. 



 

 
2. The Disclosure in accordance with Regulation 52(7) and 52(7A) of SEBI (LODR) 

Regulations, 2015 regarding utilization of issue proceeds of non-convertible 
securities for the quarter ended December 31,2023. 

 

3. Disclosure of Security Cover in pursuance to Regulation 54(2), 54(3) of SEBI 
(LODR) Regulations, 2015 for the quarter ended December 31,2023. 
 

Further, we wish to inform you that the investor presentation and press release w.r.t Q3 
FY23-24 results will be uploaded on the website of the Company and the same is available 
under the tab:  
 
https://www.manappuram.com/investors/quarterly-results.html 
 
The Meeting of Board of Directors commenced at 10.00 A.M. and concluded at 3.29P.M. 
 
 
Kindly take the same on record. 
 
Thanking You. 
 
For Manappuram Finance Limited 
   
 
Manoj Kumar V R 
Company Secretary 
Ph-+91 9946239999 
     
 
 

https://www.manappuram.com/investors/quarterly-results.html
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Independent Auditors’ Review Report on unaudited Standalone financial results for the quarter and nine 
months ended December 31, 2023 of Manappuram Finance Limited pursuant to the Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
To The Board of Directors of Manappuram Finance Limited 
 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of Manappuram 

Finance Limited (‘the Company’) for the quarter and nine months ended December 31, 2023 (‘the 
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).  
 

2. This Statement, which is the responsibility of Company’s Management and has been approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder (‘Ind AS 34’), and 
other recognised accounting principles generally accepted in India, and is in compliance with the 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other recognised accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of the Regulations including 
the manner in which it is to be disclosed, or that it contains any material misstatement.  
 
 

For M S K A & Associates     For S K Patodia & Associates LLP 
Chartered Accountants      Chartered Accountants 
ICAI Firm Registration Number: 105047W  ICAI Firm Registration Number: 112723W/W100962 
 
 
 
 
Tushar Kurani      Ankush Goyal  
Membership Number: 118580    Membership Number: 146017  
UDIN: 24118580BKFLWY5833    UDIN: 24146017BKERZQ7872 
 
Place: Valapad      Place: Jaipur      
Date: February 07, 2024    Date: February 07, 2024  
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Manapporam Finance Limited

Resd. & corp.office:w a/638 A, Manappumm House, P o valapad, Thrissu r _ 580557, (emla,lndia

crN r65910n1992P1C@6523

NOTES :

1 These unaudited standalone fnancia resuts ol Manappuram Finance Limited ('Company")for the qua.ter and nine months ended December31,2023 have been prepared in

accordance with the .ecognition and measurement princples of lndian Accounting Standards prescrlbed !nder section 133 oi the Companies Act 2013 (lhe "Act") read with

ObligationsandDisclosure Requirements) Regulations, 2015,asamended

2 The above unaudited financialresuLts have been revlewed by the Audlt commLttee and approved bythe Board of Dlrecto6 ofManappuram Finance limited {'the Company')at then

meeting hetd on February06,2024 and February 7,2024 The loint aLditors of the Company M 5l( A & Associates Chartered Accolntants and S X Patodia & Associates LLP

Charrered Accountants have rcv ewed the aloresaid results lor the quarter and nlne months ended December 31, 2023 and an unmodified concl'rlion ha! been issled by them

3 The Company operates ma nly tn rhe bus n€ss of lend n8 According y, the re are no separ.te repo.ta b € reSments as per INO AS 108 - OperaiinB Segmenrs

4 Ihe Company has ma ntatned requisre furl asset cover bV way of floatng charge on book debG an4 other unencumbered asets ofthe Company on ts Secured I sted Non_

aonvert ble oebentures a! at December 31.2023

5 The figures for the quarrer ended Oecember 31, 2023 are the balanc ng figures between unaudited {igure! for the Nine Months ended De.ember 31, 2023 and slx months ended

September 10,2023.

Onecttons, 2O2t reiatinA to the totalamount of loans not in defa!lt / stresed loans transfered and a.quired tolfrom other entities.

a)Details of loans (not in defau 0 sold through assi8nment dunngthe quarter ended December 31, 2023 :

count of loan accountsassiSned 382

Amo!nt ofloanstransferred lhroush Asscnment (in Cr) 43 49

Weight€d average residual maturity (in months) 108.23

Weighted avera8e holding period (ln monthr) 8.06

Retention of beneficial econom ic interest 10*

Coverage of tangible security coverage 100%

Rating wise d istribuuon ofrated loans

b)IheCompany has not acquiredthrough assignment in respect ofloans not in deiault du.lngthe quanerended December 31,2023

c)The company has noi tranderied/acqured any stressed loans durinBthe qlarterended Oecember31,2023

tnformation as req!ired by Resulauon 52{4)ofsEBr (LBtins Oblsations and Oisclosure Requ!rement) ReCUlations 201s as amended, is anached as Annexure 1

The indian Pan ament has approved the Code on SocalSecurity, 2O2O which subsumes the Provdent Fund and the GratuityAct and rules thereunder.Ihe Ministry of Labo!r and

The Company w llevaluatethe roles, assessthe impact, if any, and account for the sa.ne once the rules.re notified and become effe.nve.

The Board ofDirecto6 decared an lnter m d vidend of Rso 90 perequty share havlngface lalueofRs 2/_each.

Previous perlod/year ngures have been regrouped/redaslfied, wherever necessary, lo €onform wth the curent period presentation.

9
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy
ANNEXURE 1

Dis.tosure ih compliance with Regulation 52(4) of Securities and Exchante Board of lndia (Listing obligations and Disclosure

fThe information furnished is based oristandalone Result

Notes:

1 The fi8ures/ratios which are not applicable to the Company, beint an NBFC, are marked as "NA"'

2 Debt Equity Ratio = [Debt securities + Borrowings (otherthan debt securities)+ subordinated Liabilities]/{Equity share capital+

Other Equityl

3 Net Worth is calculated as defined in Sec 2(57)ofthe Companies Act, 2013'

4 Total Debts To Total Assets = {Debt Securities + Borrowings (Other tha n debt securities) + Su bord inated Liabilities}flotal Assets

5 Net Profit Margin (%) = Net Profit After Taxl Total lncome

G Sta8e 3 Loan Assets to Gross Loan Assets = Stage 3 Loan Assets/Gross Loan Assets { Based on principal amount of Loan Assets)

7 Net Stage 3 Loan Assets to Gross Loan Assets = {Stage 3 Loan Assets - Expected credit Loss provision for Stage 3 Loan Assets}/Gross

Loan Assets (Based on Principal amount of Loan Assets)

8 Capital Adequacy Ratio and Liquidity Covera8e Ratio has been computed as per RBI Guidelines'

9 Provision coverage Ratio = Expected credit Loss provision for stage 3 Loan assetsAEaSqlLoan AsseG

6rainan.. Umited

f$(
Managlng Diredor & CEO

India's First Listed and Highest Credit Rated Gold Loan Co11p"-V---
SOZ lndio

Tel : 0487 . 3050100, 30501 08 Fox : 0487 . 2399298 E moil : moil@monoppurom,com Websile : www,monoPpurom'com

Requirements) Retulations, 2015 as at and for the quarter ended December 31,2o23r

in crores

S. No Particulars Note no
Quarter Ended NIne Months Ended

31-Oec-23 31-Dec-23

Debt Equity Ratio 2 2.16 2.16

B Debt Service Coverage Ratio NA NA

c lnterest Service Coverate Ratio NA NA

D Outstanding redeemable preference shares(quantityand value) NIL NIL

E Capital Redemption Reserve NIL NIL

F oebenture Redemption Reserve NA NA

G Net Worth {Rs. ln Cr) 3 9,998.20 9,998.20

H Net Profit After Tax {Rs. ln Cr) 424.62 7229.44

I Earnings Per Share:

Basic (Rs) 5.06 L4.52

ii) Diluted (Rs) 5.06 74.52

) Current Ratio NA NA

K Lonq Term Debt To Working CaPital NA NA

L 8ad Debts To Account Receivable Ratio

Current Liability Ratio NA NA

N Total Debts To TotalAssets 4 65.96% 65.96%

o Debtors Turnover NA 43.19

P lnventory Turnover NA NA

a Operating Margin (%) NA NA

R Net Profit Margin (%) 2A.O4% 2A.32%

5 Sector Specific Equivalent Ratios:

i) Stase 3 Loan Assets to Gross Loan Assets 6 r.99% 7.99%

ii) Net Stage 3 Loan Assets to Gross Loan Assets 1 t.75% 7.75%

iii) CapitalAdequacy Ratio 8 30.68% 30.68%

iv) Provision Coverage Ratio I 71.68% 1L.68%

v) Liquidity Coverage Ratio(LCR) 8 247.98% 241.94%

v.P



M S K A & Associates                                                                                                S K Patodia & Associates LLP 
Chartered Accountants                                                                                            Chartered Accountants 
                 (Converted into LLP w.e.f.  

        December 15, 2023)  
602 Floor 6, Raheja Titanium,                             
Western Express Highway,                            Sunil Patodia Tower, 
Geetanjali, Railway Colony,                J. B. Nagar, Andheri (East), 
Ram Nagar, Goregaon (E),                 Mumbai 400099 
Mumbai 400 063                      

 

Page 1 of 2 

 

Independent Auditors’ Review Report on unaudited consolidated financial results for the quarter and 

nine months ended December 31, 2023 of Manappuram Finance Limited pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

To The Board of Directors Manappuram Finance Limited 

 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Manappuram Finance Limited (‘the Holding Company’), its subsidiaries, (the Holding Company and its 

subsidiaries together referred to as the ‘Group’) and its share of the net profit after tax and total 

comprehensive income for the quarter and nine months ended December 31, 2023 (‘the Statement’), 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘the Regulations’). 

 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder  (‘Ind 

AS 34’) and other recognised accounting principles generally accepted in India and is in compliance with 

the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion.  

 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

 

4. This Statement includes the results of the following entities 

• Manappuram Finance Limited (The Parent) 

• Manappuram Home Finance Limited (Wholly owned subsidiary) 

• Manappuram Insurance Brokers Limited (wholly owned subsidiary) 

• Asirvad Micro Finance Limited (Subsidiary) 

• Manappuram Comptech and Consultants Limited (Subsidiary) 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement prepared in accordance 

with the recognition and measurement principles laid down in Ind AS 34 prescribed under Section 133 of 

the Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting 

principles generally accepted in India has not disclosed the information required to be disclosed in terms 

of the Regulations including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

 

6. We did not review the interim financial results of four subsidiaries included in the Statement, whose 

financial result reflects total revenues of Rs. 825 crores and Rs. 2,277 crores (before consolidation 

adjustments), total net profit after tax of Rs. 162 crores and Rs. 421 crores (before consolidation 

adjustments) and total comprehensive income of Rs. 161 crores and Rs. 418 crores (before consolidation 

adjustments), for the quarter ended December 31, 2023 and for the nine months ended December 31, 

2023, respectively, as considered in the Statement. These interim financial results have been 

reviewed/audited by other auditors whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries, is based solely on the report of the other auditors and the procedures performed by us 

as stated in paragraph 3 above. 

 

Our conclusion is not modified in respect of the above matter.  

  

       

For M S K A & Associates     For S K Patodia & Associates LLP 

Chartered Accountants      Chartered Accountants 

ICAI Firm Registration Number: 105047W  ICAI Firm Registration Number: 112723W/W100962 

 

 

 

 

Tushar Kurani      Ankush Goyal  

Membership Number: 118580    Membership Number: 146017  

UDIN: 24118580BKFLWZ9861    UDIN: 24146017BKERZR2658 

 

Place: Valapad      Place: Jaipur      

Date: February 07, 2024    Date: February 07, 2024  
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ManapPuram Finan.e Limited
Regd.&Corp.Office:w4/638A"ManappuramHolie,P'O-Valapad,Thrlssur-5E{'567'Kerala'lndia

crN - t-55910X11992 P1Cq)5623

sTATEMENT Of UNAUDITED CONSOLIDATED FINANCIAT RESUTTS FOR THE QUARTER A D 
'{INE 

MOI{THS ENDED 3I DECEMBER' 2023

::!l -l t



Manappuram Finance Limlted
Re8d. & corp.otlice:w4/538 A, Manappuram House, P.OValapad, Thrigiur - 580567, Kerala,lndia

crN - t 65910t(,1992PrC006623

SEGMENT wlSE DETAII.S OI{ CONSOLIDATEO BASIS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2023

S.No Particula6

uarter En( Year En(

31-Oec-23 3o-Sep-23 3l-Dec-22 31-Dec-23 3l-Oec-22 31-Mar-23

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Segment Revenue

Gold loan and others
Micro Finance

7,6L4.7t
707.97

7,537.22

636.80

1,244.76

445.16

4,361.44

1,996.43

3,727.90

1,223.46

4,990.67

t,759.28

TotalSegrnent Revenue 2,t26.68 2,L74.O2 1,714.52 6,557.87 49s1.36 6,749.95

2 SeSment Results (Profit befo.e Tax)

Gold loan and others

Micro Finance

61s.96

770.41

594.15

152.55

.05

103.92

7,730.27

483.72

1,308.19

166.29

1,710.32

310.12

Total Sesment Results 746.43 746.70 540.97 4213.99 L,474.48 2,O47.O4

3 Segment Assets

Gold loan and others

Micro Finance

32,942.45

11,503.98

33,110.04

11,197.59

29,102.05

8,514.46

32,942.45

11,603.98

29,102.05

8,574.46

29,320.81

70,783.26

TotalSesment Assets 44,546.43 44,307.63 37,515.s1 44,546.43 37,616.51 39,504.13

4 Segment Liabilities

Gold loan and others
Micro Finance

23,899.73
9.555.83

24,435.24
9,275.46

27,245.58
7.O13.74

23,899.73
9.556.83

21,245.58
7,O73.t4

21,199.51
8.639.38

Total SePment l-iabilities 28,314.72 33,456.55 243t4.12 29,

/t--

&?



Notes:
1 The above unaudited consolidated financial results for nine months ended December 31, 2023, have been reviewed by the Audit

Committee and approved by the Board of Directors of Manappuram Finance Ltd.(the "Company,,or ,,Holding Company',) at their
meeting held on February 06, 2024 and February 07, 2024 respectively . The Joint Auditors of the Company M S K A & Associates

Chartered Accountants and S K Patodia & Associates LLP chartered Accountants have reviewed the aforesaid results for the nine
months ended December 31, 2023 and an unmodified conclusion has been ;ssued by them thereon-

2 The consolidated results of the Group include the audited financial results of the subsidiary Asirvad Micro Finance Limited and

unaudited financial results of subsidiaries namely, Manappuram Home Finance Limited, Manappuram lnsurance Brokers Limited and

Manappuram comptech and Consultants Limited which have been audited/reviewed by the auditors of the respective Companies.
3 These consolidated financial results of the Group for the nine months ended December 31, 2023 have been prepared in accordance

with the recognition and measurement principles of lndian Accounting Stahdards prescribed under section 133 of the companies
Act 2013 (the "Act") read with companies (lndian Accounting standards) Rules, 2015 as amended from time to time, and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 and 52 of Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

4 The Group has reported segment information as per lndian Accounting Standard 108 (lnd AS 108) on 'Operating Segments,. As per

lnd AS 108, segments are identified based on management's evaluation of financial information for locating resources and assessing

performance. Accordingly, the Group has identified two reportable segments. (1). Gold loan and others (2). Microfinance.
5 The Board of Directors in their meeting held on February 7, 2024, declared a dividend of Rs.o.go/- per equity share having face value

of Rs. 2/ each.
6 The Group has maintained requisite full asset cover by way,of floating charge on book debts and other unencumbered assets of the

Company on its Secured Listed Non-Convertible Debentures as at December 31, 2023.
7 The figures for the quarter ended December 31, 2023 are the balancing figures between unaudited figures for the nine months

ended December 31, 2023 and unaudited figures for the half year ended Septemb et 30,2023.
8 The lndian Parliament has approved the code on Social security, 2o2O which subsumes the provident Fund and the Gratuity Act and

rules thereunder. The Ministry of Labour and Employment has also released draft rules thereunder on November 13, 2020, and has

invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will evaluate the rules,

assess the impact, if any, and account for the same once the rules are notified and become effective.
9 Previous period/year figures have been regrouped/reclassified, wherever necessary, to conform with the current period

Presentation.
10 Key standalone financial information is given below:

S.No Particulart

Quarter Ended Nine Months Ended Year Ended

31-Dec-23 3O-Sep-23 3l-Dec-22 3l-Dec-23 31-Oec-22 31-Mar-23

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

2

3

4

Iotal ancome
Profit before tax
Profit after tax
Total comprehensive income

L.52a.4(,
544.42
42A.62
420.28

L.456.4i
564.3(
419.91
419.58

1,248.89
430.83
318.32
316.68

4,341.3t
1,661.3:
1,229.44
1,220.94

3.611.7(
7,293.4t

957.15
959.5'

4.426.41
!,706.34
r.266.21
1.290.82

Date : r€bruary 7, 2024

o
8y order or thto.rd otDkectors

{*"".r"^7
Managing Orrector & CEO

D N 00044512



 

 

 

 

Ref: Sec/SE/328/2023-24 

February 7,2024 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 Scrip Code: 531213 

National Stock Exchange of India Limited 

5th Floor, Exchange Plaza 

Bandra (East) 

Mumbai – 400 051 

Scrip Code: MANAPPURAM 

 

Dear Madam/Sir 

Sub: Security Cover under Regulation 54(2) & 54(3) 

 

Enclosing herewith the statement on security cover under regulation 54(2) & 54(3) of SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015 for the quarter ended 

December 31,2023 

 

Request you to kindly take the same on your record. 

 

Thanking you. 

 

 

Yours Faithfully, 

For Manappuram Finance Limited 

 

 

Manoj Kumar V.R 

Company Secretary 
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MANAPPURAM
FINANCE LIMITED

I 
National Stock Exchange of India

BSE Limited i Limited

Phiroze ]eejeebhoy Towers | sth Floor, Exchange Plaza

Dalal Street I Bandra (East)

Mumbai- 400001 | Mumbai - 400 051

Scrip Code:531213 | Scrip Code: MANAPPURAM

Moke Life Eosy

05-01-2024

Sub: Securitv Cover under Regulation 54(2) of SEBI (Listing Obligation and

Disclosure Requirements) Begulations 201.5 ("SEBI (LODR[')

This is to certify that the Company has maintained requisite asset cover (100% or

above, as the case may be) for its Secured Listed Non-Convertible Debentures as at

December 31,,2023 as per the terms of offer document/ Inlormation Memorandum

and/or Debenture Trust Deed, by way of creation of floating charge on book debts

and other encumbered assets of the Company sufficient to discharge the principal

amount and the interest thereon at all times for the non-convertible debt securities

issued.

Kindly take the same on record.

Thanking you

Yours Faithfully,

MD & CEO

India's First Listed and Highest Credit Rated Gold Loan Company

Iel :0487-3050100,3050108 Fox : 0487 - 2399298 E moil :moil@monoppurom.com Websile:www.monoppurom.com,

For Manappuryr{r Finance Limited

v P N#dakumar



 

CHARTERED ACCOUNTANTS 
 

 

 

To, 

The Board of Directors, 

Manappuram Finance Limited 

 

Sub: Independent Auditor’s Certificate on maintenance of security cover including compliance with all 

the financial covenants in respect of listed non-convertible debt securities of Manappuram Finance 

Limited for the quarter ended December 31, 2023 

 

1. We, S K Patodia & Associates LLP, Chartered Accountants (“us” or “we”) have been requested as Statutory 

Auditors via email dated February 03, 2024, by Manappuram Finance Limited (the “Company”) having its 

registered office at IV/470A (Old) W/638A (New) Manappuram House Valapad, Thrissur, Kerala - 680 567, to 

issue a certificate on maintenance of security cover including compliance with all the financial covenants in 

respect of listed non-convertible debt securities of Manappuram Finance Limited for the quarter ended 

December 31, 2023. 

  

2. The accompanying Statement of compliance showing ‘Security Cover as per the terms of offer document/ 

Information Memorandum and/or Debenture Trust Deed and compliance with Financial Covenants’ for Listed 

Secured Non-Convertible Debentures (NCD’s) issued by the Company which were outstanding as at December 

31, 2023 (the “Statement”), is prepared and signed by the Management of the Company for the purpose of 

submission to Catalyst Trusteeship Limited (“the Debenture Trustee”), as per the terms of the offer 

document/ Information memorandum and/ or Debenture Trust Deed as at December 31, 2023, in accordance 

with terms of Securities And Exchange Board Of India (the “SEBI”) circular reference no. 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 on revised format of security cover 

certificate, monitoring and revision in timelines (hereinafter referred as the “SEBI Circular”) and in 

accordance with terms of regulation 56(1) (d) of the Securities And Exchange Board Of India (Listing 

Obligations And Disclosure Requirements) Regulations, 2015, as amended from time to time (hereinafter 

referred as the “SEBI Regulations”). The accompanied Statement is attested by us for identification purposes 

only. 

 

Management’s Responsibility 

 

3. The Management of the Company is responsible for the maintenance of the Security Cover and compliance 

with the all financial covenants of debt securities, including the preparation of Statement and preparation 

and maintenance of all accounting and other records and documents supporting such compliance. This 

responsibility includes the design, implementation, and maintenance of internal controls relevant to such 

compliance with the SEBI Regulation and applying an appropriate basis of preparation and making estimates 

that are reasonable in the circumstances. Management is also responsible for the allocation of 

loans/receivables or any other asset offered as security as per the format for security cover is enclosed at 

Annexure I- Format of Security Cover. 

 

4. The Company’s management is also responsible for preparation and maintenance of financial covenants and 

compliance with such covenants on a continuous basis as per the debenture trust deed and to ensure 

compliance with the requirements of Debenture Trust Deed and provide all relevant information to the 

Debenture Trustee. The Management is also responsible for ensuring that the Company complies with the 

requirements of the Companies Act, 2013, SEBI Act, 1992 and other relevant circulars and guidelines as 

applicable to the Company and for providing all relevant information to the Debenture Trustee. 

 

 
 
 
Registered Office:  Sunil Patodia Tower, J.B. Nagar, Andheri East, Mumbai - 400 099 

      Tel.: +91 22 6707 9444 | Email: info@skpatodia.in | Website: www.skpatodia.in 

(LLP Identification No:  ACE - 4113) 

(S K Patodia & Associates (a partnership firm) converted into S K Patodia & Associates LLP with effect from December 15, 2023 

mailto:info@skpatodia.in
http://www.skpatodia.in/
admin
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Auditor’s Responsibility 

 

5. Pursuant to the requirements of the SEBI Regulations and SEBI Circular, it is our responsibility to provide a 

limited assurance and form a conclusion, based on our examination of the unaudited books and records of 

the Company for the quarter ended December 31, 2023, that nothing has come to our attention that causes 

us to believe that the Company is not in compliance with maintenance of the security cover including the 

compliance with all the financial covenants as mentioned in the Debenture Trust Deed upon our review of 

the Statement and related supporting provided to us. 

 

6. A limited assurance engagement includes performing procedures to obtain sufficient appropriate evidence on 

the applicable criteria, as mentioned in paragraph 5 above. The procedures performed vary in nature and 

timing from, and are less extent than for, a reasonable assurance. Consequently, the level of assurance 

obtained is substantially lower than the assurance that would have been obtained had a reasonable assurance 

engagement been performed. Accordingly, for the purpose of the certificate, we have performed the 

following procedures: 

  

a) Traced the principal amount of the listed NCDs outstanding as on December 31, 2023 on test check basis 

from unaudited books of accounts; 

b) Reviewed the asset cover details as per the Debenture Trust Deed / Information Memorandum and the 

unaudited books and records of the Company on test check basis; 

c) Checked the arithmetical accuracy of the Security Cover ratio computation as per the Statement; 

d) Reviewed the financial covenants on test check basis as per the Debenture Trust Deed/ Information 

Memorandum and the term sheet of NCD’s issued by the Company; and 

e) Obtained written representations from the Management, wherever required in this regard. 

  

7. The books and records referred to in paragraph 6 above are subject to audit pursuant to the requirements of 

the Companies Act, 2013. 

  

8. We conducted our examination of the Statement, on a test check basis, in accordance with the ‘Guidance 

Note on Reports or Certificates for Special Purposes’ issued by the ICAI (the “Guidance Note”). The Guidance 

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 

Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 

Assurance and Related Services Engagements. 

 

Conclusion 

 

10. Based on the procedure performed by us as mentioned in paragraph 6 above, to the best of our knowledge 

and according to the information, explanations and representation given to us, nothing has come to our 

attention that causes us to believe that; 

 

i) The book value of assets charged against the listed NCDs issued by the Company mentioned in the 

accompanying Statement are not in agreement with the unaudited books and records maintained by the 

Company as at December 31, 2023 produced for our examination; and  

 

ii) The Company has not complied with all the financial covenants as mentioned in the Debenture Trust 

Deed. 
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Restriction on Use 

  

11. This certificate is addressed to the Board of Directors of the Company for the onward submission to the 

Debenture Trustee as per the SEBI Regulation and SEBI Circular and should not be used by any other person or 

for any other purpose. We shall not be liable to the Company or to any other concerned for any claims, 

liabilities or expenses relating to this assignment. 

  

12. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any 

other person to whom this certificate is shown or into whose hands it may come without our prior consent in 

writing. 

 

 

For S K Patodia & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No. 112723W/W100962 
 
 
 
 
Ankush Goyal 
Membership No.: 146017 
UDIN: 24146017BKERZP1696 
 
 
Place: Jaipur 
Date: February 07, 2024 
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Ref: Sec/SE/327/2023-24 

February 7,2024 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 Scrip Code: 531213 

National Stock Exchange of India Limited 

5th Floor, Exchange Plaza 

Bandra (East) 

Mumbai – 400 051 

Scrip Code: MANAPPURAM 

 

Dear Sir/Madam, 

 

Sub.: Regulation32, 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation 2015  

 

Pursuant to Regulation 32,  52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation 2015 and in compliance with SEBI operational Circular  

SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022 we are 

furnishing herewith Utilization of issue proceeds of non-convertible securities and 

Statement of deviation/variation for the quarter ended  December 31, 2023. 
 

Request you to kindly take the same on your record. 

 

Thanking you. 

 

Yours Faithfully, 

For Manappuram Finance Limited 

 

 

Manoj Kumar V.R 

Company Secretary 
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MANAPPURAM
FINANCE LIMITED

Moke Life Eosy

A. Statement of utilization of issue proceeds:
Name of the

Issuer
ISIN Mode of Fund

Raising
(Public issuey'
Private
placement)

Type of
inslrument

Date of
raising
funds

Amount
Raised

Funds utilized A.y
devia
tion
(Yey'
No)

If 8 is Yes, ther
specify the
purpose of for
which the funr
were utilized

"1 2 3 4 5 6 7 8 9

Finance
Limited

tNE522D
07CE4

Private
Placement

Secured, Non-
Cumulative,
Redeemable,
Listed, Rated,
Non-
Convertible
Taxable
Debeirtures

06/"10/2023 Rs

2,00,00,00

,000

l)General Corporate

Purpose
2) For ordinary
course of business of
the Issuer including
repayment/ re-
financing of existing
debt
3) For deployment in
business and growth
of asset book of the
Issuer

Nil NA

Finance
Limited

INE522D
C7CD6

Pivate
Placement

Secured, Non-
Cumulative,
Redeemable,
Listed, Rated,
Non-
Convertible
Taxable
Debentures

06/'10/2023 Rs

400,00,00
,000

l)General Corporate

PurPose
2) For ordinary
course of business of
the Issuer including
repayment/ re-
financing of existing
debt
3) For deployment in
business and growth
of asset book of the
Issuer

NiI NA

then

fund

f4anappuram

Manappuram

B. Statement of deviatiory' variation in use of Isstre proceeds:

Particulars Remarks

Name of listed entity Manappuram Finance Lirnited

Mode of fund raising Private Placement

Type of instrument Secured, Non-Cumulative, Redeemable, Listed,
Rated, Non-Converhble Taxable Debentures

Date of raising funds 06170/2023

Amount raised 6,00,00,00,000

India's First Listed and Hi C
noppuromHouse,Volopod.Thrissur.krolo.68056Jlndio

Tel :04g7,3050100, 3050108 Fox : 0487 - 2399298 E moil : moil@monoppurom.com Websile: www.monoppurom.com



@

MANAPPURAM
FINANCE LIMITED

Moke Life Eosy

Report filed for quarter ended 3-t-12:2023

Is there a deviation/ variation in use of funds raised? No

\Arhether any approval is required to vary the oQects
of the issue stated in the prospectus/ offet document?

NA.

If yes, details of the approval so required? Not Applicable

Date of approval Not Applicable

Explanation for the deviation/ variation Not Applicable

Comments of the audit comrnittee after review Nit

Cornrnents of the auditors, if any Nil

Objects for which funds have been raised and where there has been a deviation/ variation, in the

rtilised I deviarion/ lun, I

I variation for the | |

l9'u""' I I

I according to I I

I applicable object | |

| (in Rs. crore and I Ili"nl I I

lorporate I I I,urpose | | |)l:. | | Irrdinary | I I
ourse of I I I

,usiness of the I | |ssuer I I I

ncluding I I I

epayment/re-l I I

inancing of I I I

xisting debt | | I

)For | | I

leployment in I I I
,usiness and I I I

.rowth of I I I

sset book of | | |

he Issuer | | |

India's First Listed and Hi Credit Rated Gold Loan
lV/470A{old)w638A{New),MonoppuromHouse,Volopod,Thrissur,Kerolo.680567,lndio

Tel :0487-3050100,3050108 Fox : 0487 - 2399298 E moil : moil@monoppurom.com Websile : www.monopPUrom.com

table:
Original
object

Modified
objec! if
any

Original
allocation

Modified
allocatioru
if *y

1)General
Corporate

PurPose
2) For
ordinary
course of
business of the
Issuer
including
repayment/ re-
financing of
existing debt
3) For
deployment in
business and
growth of
asset book of
the Issuer

Nil 1)General
Corporate

PurPose
2) For
ordinary
course of
business of the
Issuer
including
repayment/re-
financing of
existing debt
3) For
deployment in
business and

Srowth of
asset book of
the Issuer

Nil



Deviation could mean:
a. Deviation in the obiects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed

Thanking you,
Yours faithfully,

For ){anappur4pry Finance Limited

l+vW
Bindu A L

Chief Financial Officer

MANAPPURAM
FINANCE LIMITED

Moke Life Eosy
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