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BASF India Limited 
Regd. Office: The Capifril, 1 A' Wing, 1204-C, 12th Floor, Plot No. C-70, 'G' Block, Band111-Kurla Complex, Band1'1l (Enst), Mumbai -400 051, lndin, Tel: 022-62785600. 

Statement or Unriudited Strindalone finnnc.ial Results for the quarter and nine months ended December 31, 2023 

Rs. in million 

3 months ended Preceding 3 Corl'espondin~ 3 Yenr to date Year to date Previous year 
31/12/2023 month, ended months ended in figures fo1• figu.-es for ended 31/03/2023 

30/09/2023 the previous current period previous period 
year 31/ll/2022 ended 31/12/2023 ended 31/12/2022 

(Unnudiled) (Unaudited) (Unaudited) (Unaudited) (lln•udited) (Audited) 

Revenue rrnm operntions 

Sale of products 32,844 5 36.766 0 28.604 2 1,03,041 6 1,02,688.4 1,35,187,9 
Sale of services 377 6 255 9 344 5 902.1 86S.4 1,096,3 

Other operating revenues 40 S 44. 1 32.3 131 4 12s.o 163 ,5 

33,262.6 37,066.0 28,981.0 1,04,075, 1 1,03,678.8 1,36,447.7 

01her income 265.1 159.8 11 9 8 SID 8 25 2.. 8 374,4 

Total Income 33,527.7 37,225.8 29,100.8 1,04,585.9 1,03,931.6 1,36,822.1 

Expenses: 

Cost of malerials consumed 9,610,0 10,709. 1 9,828.9 33,490 1 35,327 2 47,116 4 

Purchase of Stock-in-Trade 16,031.8 17,570 6 13,142.B 48,943 0 51 ,303 I 69,592 I 
Changes in inventories of fin ished goods, 
stock-in-trnde and work-in-progress 1,B74, I 2,BIO. I 1,B76 7 4,307.1 421 4 (1,940 I) 

Employee benefit expense 921.B 9B2 6 936 5 2,894 5 2,762.7 3,921 I 

Finance costs (Refer Note 3) 279 21.6 27.5 127.8 116 4 139 I 

Depreciation and amortisation expense 488 0 474 4 458.6 1,429 5 1,355.4 1,820 8 
Other expenses 2,700.1 2.654.7 2.649 2 7.998 5 8.333 7 10.891,8 

Totril Expenses 31,653.7 35,223.1 28,920.2 99,190.5 99,619.9 1,31,541.2 

Profit before exceptional item and tnx 1,874.0 2,002.7 180.6 5,395.4 4,311.7 5,280.9 

Exceptionnl ilem (Rerer Note 2) 153,1 

P1ofit before trix 1,874.0 2,002.7 180.6 5,395.4 4,311.7 5,434.0 

Trix (c.rediO / expense: (Refer Note 4) 

- Tax (credit) / expense for current period 473 4 S10.2 48 4 1,375.5 1,080.9 1,379.3 

- Income tax (credit) / expense for previous periods 1 5 25 8 LS 25 8 25.8 

473.4 511.7 74.2 1,377.0 1,106.7 1,405.1 

Profit for the peiiod 1,400.6 1,491.0 106,4 4 018.4 3,205.0 4,028.9 

Other• Comprehensi\'e Income 

(!ems that will nol be reclassified to profit or loss: 

Remeasurement (Loss)/ Gain of post employment benefit plans 8.7 19,6 21.5 15.4 (63.0) (170 I) 

Jncome tax credit/ (expense) relating lo these items (2.2) (4 9) (S 4) /3 9) 15,9 42.8 
Other Comprehensive Income for the period 1 net of tax 6.5 14.7 16.1 11.5 (47.1) (127 .3) 

Total Comprehensi\'e Income fo1• lhe peliod 1,~07.1 I 505.7 l~U ~,0?9.9 3, 157.9 3,9n 1.r. 

Paid-up Equity Share Capital (Face vnlue of Rs IQ/. each) 432 9 4329 432,9 432.9 432.9 432 9 
Reserves (excluding Revaluation Reserves) as shO\\lfl in the Balance Sheet of previous year 26,578 9 
Weighted average number of equity shares outs randing as at period end 4.32,84,958 4,32,84,9S8 4.32.84,958 4,32.84,958 4,32.84,958 4.32. 84,958 

Basic and diluled earnings per share after exceptionnl items (in Rs) (not annualised) 32 3 34 5 25 92.8 740 93 I 

Basic and diluted earnings per share before exceptional irems (in Rs) (not annualised) 32 3 34 5 2.5 92 8 74.0 90.5 
Face value per share (in Rs) 10.0 100 10 0 100 10 0 10 0 



Notes: 

BASF India Limiled 
Regd. Office: The Capital1 

1 A1 Wing, 1204-C, 12th Floor, Plot No. C-70, 1G' Block, Bandre.-Kurln Complex, Bandra (East), Mumbai- 400 051, Indh1, Tel: 022-6278S600, 

Statement or Unaudited StRndalone FinRncial Results for the quarter ,md nine months ended December 31, 2023 

1 The above standalone financial results for BASF India Limited ('the Holding Company') for the quarter end nine months ended December 31, 2023 have been reviewed by the Audit Committee and thereafter approved by the 
Board of Directors at its meeting held on February 12, 2024. The above results have been subjected to limited review by the statutory auditors of the Holding Company 

2 Exceptional item of Rs 153.1 million for the previous year ended March 31, 2023 represents the profit on sale of its non-core assets (Le. residential properties) 

3 Finance cost includes interest on income tax, interest and other costs incurred on short and long term borrowings, interest accrued on lease liabilities under Ind AS 116, effects from fair valuation of derivatives relating to 
financing activities, realised (gain)/ loss on rollover of derivatives relating to financing activities, exchange differences arising from foreign currency borrowings to the e>..1ent that they are regarded as an adjustment to interest 
costs 

4 Tax expense includes provision ror current income tax, tax expense for previous periods and deferred tax charge/ (credit) (based on eslimated average effective annual income lax rate, considering tax allowances). 

5 Globally, BASF's Coatings division has decided to migrate from the e,<lsting Enterprise Resource Planning (ERP) system lo a new ERP system, i e, S/4HANA Due to this intended migration and to captw-e the potential and 
benefits of the new ERP system, the Coatings businesses worldwide, which are pllrt of legal entities with multiple operating divisions, will be transferred to separate legal entities. 

In view of the above, BASF India Limited ('the Holding Company') incorporated BASF India Coatings Private Limited ('the Subsidiary') as its wholly owned subsidiary on December 11 , 2023. The Subsidiary has share capital 
consisting of equity shares of Rs 1,00,000/- which arc subscribed by the Holding Company subsequent to December 2023 on January 11, 2024. 

The bu!liness transfer would be on such terms and conditions including consideration as may be detemtlned based on an independent valuation of the Holding Company's Coating, business and subject to such approvals, as 
may be required in this regard , The closing of the transaction is expected until the end of calendar year 2024. 

The Subsidiary does nor have any assets, liabilities, income or expenses as at and for the period ended December 31, 2023 since ils incorporation. Considering the above filcts, the consolidated financial results are same as the 
standalone financial results 

CIN No.: L33112MH1943FLC003972 

Mumbai 

February 12, 2024 

Managing Director 

DIN : 09797186 



BASF' (ndi:i Limited 

Segmeul • wise Revenue, Resulls, Assels, Liabilities and Capital Employed (Standalone) 

J mouths ended Preceding 3 months Corresponding J 
31/12/2023 ended 30109/2023 months ended 

in the pre\-fous year 
31/12/2022 

(Unaudited) (Unaudited) (Unaudited) 

1. Segment Revenue 

a. Agricultural Soh1tion J,424 4 6,847.7 2,880,4 

b Materials 10,261 .1 10,488.2 8,551 2 

c. Industria.l Soh1tions 5,329 6 5,092 0 5,088 l 

d Surface Teclutologies 2,056.9 2,318 S 1,789, l 

e Nutritiou & Care 7,849.4 7,635.0 6,629.8 

f: Chemicals 3,99S,2 4,302.1 3,735.5 

s. 0th~~ 346.0 382,S 306,9 

Tol:il 33,262.6 37,066.0 28,981.0 
Less: Inter-segment revenue -
Totnl income from operntions (nel) JJt262.6 37,066.0 28,981 .0 

'2. Segment Results 
Profit/(Loss) before tax and i11te~st 

a Agricultur:il Solution 339 9 1,698,2 25.9 

b Materials 462.8 175 ,3 (232 0) 

c. I ndus:trial Solutions 394.4 481 .S 179.4 

d Surface Teclutologies (5.4) 13 5 25 5 

e, Nutrition & Care 311.6 (136.1) 174 5 

f. Chemicals 232 9 (96 6) (33.7) 

g, Othei, 124 1 7S , l 112 9 

Tolul 1,860.3 2,210.9 252.S 

Less : (i) finance costs (Refer Note J) 27.9 21.6 27.5 
(ii) Other un-allocable expenditure net C1tf (41.6) 186.6 44 4 

un-al1C1Cable C1ther income 
Tolnl Profit before lnx and exceptionnl items 1,874.0 2,002, 7 180.6 

Exce ptioital iteffiS' (Refer Note 2) 

Tolnl rrofit before La:x ! 1R74.0 2 002., 7 IBQ.6 

J.'Segmenl Assets 
a Agric1Murn.l Solution 6,380.3 7,616.0 8,278.9 

b Materials 16,051.8 17,239 8 15,397 5 

c lnclt1strial Solutions 8,320.4 8,236 6 8,956.0 

d Surface Teclu1ologies 3,846.4 4,130 8 J,585 ,8 

e Nutrition & Care 9,427. 1 10,525.7 9,854 6 

f. Chemicals 3,975.5 4iJ5J.0 J,621.6 

g. Othera 877,7 728.6 1,007.3 

IL Unallocated 14,088 9 10,104 6 6,523 5 

Totnl Seemenl Assets 62968.1 62,93$,1 57,225.2 

4. Segmenl Liabilities 
u Agric\dtural Solution 3,854.7 5,540.4 3,946.1 

b, Materials 10,014.8 9,662 2 9,097.8 

c industrial SolutioJL5' 4,546.4 4,121.6 4,637.6 

d. Surface Tectu1ologi:es 2,028 4 2,298 6 1,91S 0 

e Nutrition & Care 7,637 8 7,494.6 6,786.2 

f Chemicals 3,916 2 4,249.9 4,278.6 

e, Others 118 4 169 0 18S 0 

IL Unallocated 159 5 114 0 122 S 

Total Seemenl l,iabilHies 32.2762 JJ,650.J J0,961!.8 

S. CapiL::al Employed 
( Seg:me 11t Nsets - Segment Liabilities) 
a Agricn.ltura] Soh1tion 2,525.6 2,075 6 4,332 8 
b, Materials 6,037.0 7,577 6 6,299.7 
c. Ind11$trial Solutions 3,774.0 4,115 0 4,318.4 
d St1rfoce Technologies 1,818.0 1,832,2 1,670.8 
e~ Nutrition & Care 1,789.3 3,031.1 3,068.4 
f. Ch•micals S9.3 103.1 (657,0) 

e, Otliei, 759.3 S59.6 822.3 

ti Unallocated 13,929.4 9,990.6 6,401.0 

Tolnl J0.69J.9 19,284,8 26,256.4 

Ncites: 
a, Agricultural Solution -The Agricultural SolutiC1m segment consists C1fthe CrC1p Protection division. Agricultural Solution is sea.sonal iJ1 nature 
b, Materials -1l1e Materials segment comprises Perfonmrnce Materials di\llSions: and MonomeIS divisiC1J~ 

c lndusbial Soh1tiC11s -1l1e Industrial SQ}utions segment consists QfDisperaiN\S & Resi1L5' divisio1s and Performance Chemicals division.~ 

Surfoce TechuoJogies -11ie Surface Technologjes segment C('lmprises of Catalysts and Coatin~ divisions 

e Nutritiou & Care - Tiie Nl1trition & C<Ul;.l: segment co1is~ts ('If Care Chemicals and N\1trition & Health divisioM 

Chemicals - 11ie Chemicals segment co1~ists of Peb'ochemfoals 1md Intermediates divisio1L5' 

Year to date figures for 
current period ended 

31/1212023 

(Unaudited) 

15,709,8 

30,109.0 

16,006.5 

6,418,8 

22,431.9 

12,554.9 

844 2 

1,04,075.1 
. 

1.04,075.1 

3,442.7 

6161 

1,129.8 

ss 0 

238 0 

25S 0 

85 5 

5,821.1 

127.8 

298.9 

S,J95.4 

5,395.4 

6,380.3 

16,05 1 8 

8,320 4 

3,846 4 

9,427 I 

3,975.5 

877 7 

14,088 9 

62,968.1 

3,854.7 
10,014.8 

4,546 4 

2,028 4 

7,637.8 

J ,916.2 

118 4 

1S9 S 

32,276..2 

2,52S,6 
6,037,0 
3,774.0 
1,818,0 
1,789.3 

59,3 
7S9,3 

13 ,929.4 

J0,691 .9 

g. Others - Otheffl: inch1des activities that are not allocated tCI auy of the continued C1perating divisions. 'These includes remaining activities after divestiture ofleather and 

textile cJ1e1rllc;i]s b11Siness, paper Viet-end and water chemicals b1is-j11ess, teclmical and service char~s other than those specifically identifiable to above segments 

Year lo dale figures for 
curre11t period ended 

31/12/2022 

(Unaudited) 

14,098 2 

28,621.4 

17,934 6 

5,081 8 

20,800.1 

16,284.1 

858.6 

l,OJ,678.8 

-
l ,0J,6711.8 

1,611..S 

870 3 

1,073.6 

(16.7) 

702 0 

316.6 

103 0 

4,660.J 

116 4 

2J2.2 

4,JIJ.7 

-
4,311.7 

8,278 9 

15,397 S 

8,956 0 

3,585.8 

9,854 6 

3,621.6 

l,OO?J 

6,523 S 

57,225.2 

3,946.1 

9,097.8 

4,6376 

1,9]5 0 

6,786.2 

4,278 6 

185.0 

122 5 

30,968.8 

4,332 8 
6,299,7 

4,318.4 
1,670,8 

3,068.4 
(6S7.0) 

822.3 

6,401.0 

26.256.4 

J1 Un-allocable Corporate Assets mai,~y includes Current tax asset, (net), Deferred tax assets (net), Cash and ca.sh equiwlents, Inter corpC1rate deposits and other un•all('lcable assets. 

lJn•all('lc;ible Corporate Liabilities mai1lly includes C\trrent tax li;ibilities (net) and other mi-allocable liabilities 

(R.-.111 onllllnn) 

Previous Ye;ir ended 
31/0312023 

(Audited) 

17,971 I 

38,402.3 

23,498 2 

6,971.7 

27,583. 1 

20,955 I 

1,066 2 

1,)6,447. 7 

l.36,447, 7 

2,314 8 

S80 

1,321 S 

132 8 

1,0381 

397 3 

S6 7 

5,845.5 

1391 

425 5 

5,280.9 

1S3 1 

5,434.0 

I 0,833,S 

17,805 .9 

10,224,7 

3,774.3 

9,769.5 

4,808,3 

967.2 

7,462 9 

65,646.3 

4,962,5 

I 1,93S ,3 

6,282.9 
2,038,6 

7,603.3 

5,568 4 

2)7.7 

S.8 

JH,634.S 

5,871 0 
5,870 6 
3,941 8 
1,73S 7 

2,166 2 
(760.1) 

729 S 
7,457, l 

27.0ILB 



Price Waterhouse Chartered Accountants LLP 

To 
The Board of Directors 
BASF India Limited, 
The Capital, A Wing, 1204-C, 12th Floor, 
Plot No.C-70, 'G' Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 

1. We have reviewed the unaudited standalone financial results of BASF India Limited (the 
"Company") for the quarter and nine months ended December 31, 2023, which are 
included in the accompanying 'Statement of Unaudited Standalone Financial Results for 
the quarter and nine months ended December 31, 2023' (the "Statement"). The Statement 
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations, 2015"), which has been initialled by us for identification purposes. The 
Statement is the responsibility of the Company's management and has been approved by 
the Board of Directors. Our responsibility is to issue a report on the Statement based on 
our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'' issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the Statement has not been prepared in all material respects in accordance 
with the applicable Accounting Standards prescribed under Section 133 of the Companies 
Act, 2013 and other recognised accounting practices and policies and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Mumbai 
Date:February12,2024 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

~t~ 
Jeetendra Mirchandani 
Partner 
Membership Number: 048125 
UDIN: 2.U04!)\')...S"9.\C.<:\OiPS-.3::fO 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West) 
Mumbai - 400 028 
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 {ICAI registration 
number before conversion was 012754N) 



BASF India Limited 
Regd. Office: The Ca1,itol, 'A' Wing, 1204-C, 12th Floor, Plot No. C-70, 'G' Block, Bandra-Kurla Complex, Bandra (East), Mumbai- 400 051, India, Tel: 022-62785600. 

Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023 

Revenue from operations 

Sale of products 

Sale of services 

Other operating revenues 

Other income 

Total Income 

Expenses: 

Cost of materials consumed 

Purchase of Stock-in-Trade 

Changes in inventories of finished goods, 
stock-in-trade and work-in-progress 

Employee benefit expense 

Finance costs (Refer Note 2) 

Dep1eciation and amortisation expense 

Other expenses 

Total Expenses 

Profit before exceptional item and tax 

Exceptional item 

Profit before tax 

Tax (credit)/ expense: (Refer Note 3) 

- Tax (credit) / expense for current period 

- Income tax (credit)/ expense for previous periods 

Profit for the period 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss: 

Remeasurement (Loss)/ Gain of post employment benefit plans 

Income tax credit/ (expense) relating to these items 

Other Comprehensive Income for the period, net of tax 

Total Comprehensive Income for the period 

Paid-up Equity Share Capital (Face value of Rs. 10/- each) 

Reserves (excluding Revaluation Reserves) as shown in the Balance Sheet of previous year 

Weighted average number of equity shares outstanding as al period end 

Basic and diluted eaminb'S per share after exceptional items (in Rs.) (not annualised) 

Basic and diluted earnings per share before exceptional items (in Rs) (not annualised) 

Face value per share (in Rs.) 

3 months ended 
31/12/2023 

(Unaudited) 

32,844 5 

377.6 

40.5 

33,262.6 

265 I 

33,527.7 

9,610.0 

16,031.8 

1,874. 1 

921 8 

27.9 

488,0 

2,700.1 

31,653.7 

1,874.0 

1,874.0 

473.4 

473.4 

1,400.6 

8,7 

(2.2) 

6,5 

1,407.1 

432.9 

4,32.84,958 

32,3 

32.3 

l0,0 

Rs. in million 

Year to date 
figures for 

current period 
ended 31/ 12/2023 

(Unaudited) 

1,03.041.6 

902. 1 

131.4 

1,04,075.1 

510.8 

1,04,585.9 

33,490. 1 

48,943.0 

4,307 I 

2.894.5 

127.8 

1.429,5 

7,998.5 

99,190.5 

5,395.4 

5,395.4 

1.375.5 

1.5 

1,377.0 

4,018.4 

15 4 

(3.9) 

11.5 

4,029.9 

432 ,9 

4,32,84,958 

92.8 

92.& 

10.0 



BASF India Limited 
Regd. Office : The Capital, 'A' Wing, 1204-C, 12th Floor, Plot No. C-70, 'G' Block, Bandra-Kurla Complex, Bandra (East), Mumbai - 400 051, India, Tel: 022-62785600. 

Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023 

Notes: 
I The above consolidated financial results for the quarter and nine months ended December 31, 2023 for BASF India Limited ('the Holding Company') and its subsidiary (together 

referred to as 'Group1 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at its meeting held on February 12, 2024. The above results 
have been subjected to limited review by the statutory auditors of the group. 

2 Finance cost includes interest on income tax, interest and other costs incurred on short and long term borrowings, interest accrued on lease liabilities under Ind AS 116, effects 
from fair valuation of derivatives relating to financing activities, realised (gain)/ loss on rollover of derivatives relating to financing activities, exchange differences arising from 
foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs. 

3 Tax expense includes provision for current income tax, tax expense for previous periods and deferred tax charge/ ( credit) (based on estimated average effective annual income tax 

4 Globally, BASF's Coatings division has decided to migrate from the existing Enterprise Resource Planning (ERP) system to a new ERP system, i.e., S/4HANA. Due to this 
intended migration and to capture the potential and benefits of the new ERP system, the Coatings businesses worldwide, which are part oflegal entities with multiple operating 

divisions, will be transferred to separate legal entities. 

In view of the above, BASF India Limited (~he Holding Company') incorporated BASF India Coatings Private Limited ('the Subsidiary1 as its wholly owned subsidiary on 
December 11, 2023. The Subsidiary has share capital consisting of equity shares of Rs 1,00,000/- which are subscribed by the Holding Company subsequent to December 2023 on 
January 11, 2024. Accordingly, the Holding Company is required to prepare its consolidated financial results from the quarter and nine months ended December 31, 2023 and the 

corresponding figures for the quarter and nine months ended December 31, 2022 and year ended March 31, 2023 are not required to be furnished in the above consolidated 
financial results. 

The business transfer would be on such terms and conditions including consideration as may be determined based on an independent valuation of the Holding Company's Coatings 
business and subject to such approvals, as may be required in this regard. The closing of the transaction is expected until the end of calendar year 2024. 

The Subsidiary does not have any assets, liabilities, income or expenses as at and for the period ended December 31, 2023 since its incorporation. Considering the above facts, the 
consolidated financial results are same as the standalone financial results. 

CIN No.: L33112Mlll943FLC003972 

Mumbai 

February 12, 2024 

On behalf of the Board of Directors 

£.. 
Managing Director 

DIN : 09797186 



BASF Inllia Limited 
St'gment - wiNe Revenue, Resu)b:, A .. i.scts, Li.1bilities and Copitnl Employed (Con!lolidated) 

(Rs. in million) 

3 months endt!d Ye11r to d:itte figure~ for 
31/12/1023 current period ended 

(Unaudited) 

1. Segment Revenue 
n Agricultmal Solution 
b Materials 
c Ind1L,trial Solulious 
d Sm-face Technologies 
e Nutrition & Cru e 
t: Chemicals 
g OU1crs 

Totul 
Les1: Inter - !legment revenue 

Total income from oPCNtion!I (net) 

2. Segment Resulb 
Profit/ (Loss) bef01 e ta.--: and inte1 est 

a Agiiculturn.l Solution 
b lvfoterials 
c Industrial Sol ntiops 
d S1u·facc Tcclmologies 
e, NulJ·ition & Care 
[ Chemicals 
g Others 

Total 

Less : (i) Finance costs (Refer Note 2) 
(ii) Other 11n-allom1blc cxpenditnrc 11t:t o(T 

m1-allocable other income 
Totlll Profit before fax :md exccptionol item~ 

Exceptional item 

Tnt.lPmlit boforo tax 

3. Segment Assets 
a Agiiculhu al Solution 
b lvfalerials 
c. Industl'ial Solutions 
d Sucfoce Technologies 
e NutJ.ilion & Care 
f Chemil.""nls 
g OU1ers 

h Unallocated 

Tnt».1 S\!eru..e.n.1A:uwt" 

4. Segment Liabilities 
a Agricullurnl Solution 
b l\,fatenals 
c Industrial Solutions 
d Surface Teclmologies 
e Nutrition & Care 
f Chemicals 
g Otheu 
h U1mllocc1ted 

Total Sce.ment Liabilities 

5. Cupita) Employed 
( Segment Assets - Segment Linbilities) 
a J\giicultm·al Solution 
h lvfate1ials 
c Industrial Solutions 
d Surface Teclmologies 
e Nnll itiou & Cm e 
f. Chemicals 
g Otl1ern 
h Um1lloce'1tcd 

Toi•! 

Notes: 

3,424 4 
10,261 l 
S,329 6 
2,056 9 
7.849 4 
3,995 2 

3460 

33,262.6 

-
33.262.6 

339 9 
462.8 
394 4 

(5 4) 
3ll 6 
:!32 9 

114 I 

1,860.3 

27 9 

(41 6) 

1,874.0 

1,874.0 

6,380 3 
16,051 8 

8.3204 
3,846 4 
9,4271 
3,975 5 

877 7 
14,088 9 

62,968.1 

3,854 7 
10.014 8 

4,546 4 
2,028 4 
7.637 8 
3,916 2 

118.4 
159 5 

32.276.2 

2,525.6 
6,037 0 
3,774 0 
1,818.0 
1,789.3 

59,3 
759 3 

13,929.4 

30,691.9 

::1 Agricultmnl Solution-111e Agiicultural Solutions segment c011S1!lts ofU1e Crop P:rolection division Ag:ricullw-al Solution is season,i] in natlu·e 
b 1-fatei ials The Ivfote1 ials segment comprises Perfonnance I\-!ate1ia1s divisions and Monomen divisions 

c lndustrinl Solutions - The Indu-,hinl Solutions segment consists of Dispersions & Resins divi11ions and Pe1fommnce Chemicals division., 

cl Slu face Tcclmologies - Tl1e S1irfiLcc Tcclmologies scgn1e111 co111p1iscs o[Critalysts ,u1c.l Coalings divi~im1s 

e Nutrition & Cru e - TI1e Nub ition & Care segment consist11 of Cru e Chemicals and Nutrition & Hen Ith divisions 

f. Chemicals - Tite Chemicals segment consists of Petrochemicals and httennediates divisions 

31/12/2023 

(Unaudited) 

15,709 8 
30,l 09 0 
l 6,006 5 

6,418 8 
22,431 9 

12,554 9 
844 2 

1,04,075.1 

1.04.075.1 

3,442 7 
616 I 

1,129 8 
55 0 

238 0 

255 0 
85 5 

5,822.1 

127 8 
298 9 

5,395.4 

5,395.4 

6,380 3 

16,051 8 
8,320 4 
3,846 4 
9,427 I 
3,975,5 

877 7 
14,088 9 

3,854 7 
10,014 8 

4,546 4 
2,028 4 
7,637 8 
3,9162 

118 4 
1595 

32.276.2 

2,525 6 
6,037 0 
3,774.0 
1,818.0 
1,789 3 

59.3 
759.3 

13,929 4 

..........-'.: O'!_.:I..J,.,7 

g Othcns - Others mcludes activities that n1e not n]]ocaled to ru1y al the contmued opernhng chvutons TI1e!rn mcludes 1emammg achv1t1es afl.e1 d1veshtlue of leathe1 lu tll 

textile chemicals brn,iucss, pape1 wel-eud .utd wnte1 chemicals b1L~ll1ess, teclmicnl .u1d se1vice cluu·ges otl1er tlmn lhrn1e specifically ideutifinb]e to nbove segme11t11 
h Un-allocable Corporate Assel.'I mainly includes Ciu1·ent lax assets (net), Defen ed tax assets (net), Cash and cash equivalents, Inter co1porate deposits and other tu1-allocable assets 

Un-alJocable C01pornte Liabilities mainly includes Crnrent ta."< Jiabilities (net) and othe1 1u1-a1locable liabilities 



Price Waterhouse Chartered Accountants LLP 

To 
The Board of Directors 
BASF India Limited 
The Capital, A Wing, 1204-C, 12th Floor, 
Plot No.C-70, 'G' Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 

1. We have reviewed the consolidated unaudited :financial results of BASF India Limited (the 
"Parent"), its subsidiary (the parent and its subsidiary hereinafter referred to as the 
"Group") for the quarter and nine months ended December 31, 2023 which are included in 
the accompanying 'Statement of Unaudited Consolidated Financial Results for the quarter 
and nine months ended December 31, 2023' (the "Statement"). The Statement is being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations, 2015"), which has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been 
approved by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
:financial information consists of making inquiries, primarily of persons responsible for :financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
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Price Waterhouse Chartered Accountants LLP 

4. The Statement includes the results of BASF India Coatings Private Limited, wholly owned 
subsidiary of the Parent effective December 11, 2023. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information 
required to be disclo~ed in terms of Regulation 33 of the Listing Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial results of one 
subsidiary which has not been reviewed by its auditors, whose interim financial results 
reflect total assets of Rs. 0.1 million and net assets of Rs. 0.1 million as at December 31, 2023 
and total revenue, total net profit after tax, total comprehensive income of Rs. Nil for the 
period from December 11, 2023 to December 31, 2023 as considered in the consolidated 
unaudited financial results. According to the information and explanations given to us by 
the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Mumbai 
Date: February 12, 2024 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

2~ 
Partner 
Membership Number: 048125 
UDIN : .2. ll o ll S l ~K~ o,--o 3q..~ 3 




