
fo, May 14, 2018

Eombay Stock Exchange Limited
Corporate Relationship Departmeht
Phiroze Jeejeebhoy Towers,
Rotuda Bu jlding, Dalal Street, Fort,
Mumbai-400 001

Ref : BSE Code- 953518

Dear sir,

Pursuant to Regulation 52 of SEBt {Ljsting Obllgations and Disclosure Requirements) Regulations
2015, we are enclosing herewith Unaudited financial results for the half year ending 31", March,2018, as approved by the Board of Dir
rimited Review report",,uo.itt"a ovti.,'lTt'"ll.:il:TffiIifJJooJj","; 
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","nr ',,n

We request you to take the same in your records.

Thanking you,

Yours faithfully,

For, Bakeri Urban Development pW. Ltd,

\..--.-,- *'L''

(Asit N. Somani)

Compliance Of{icer



Shqh & Dqlol
Chartered Accountants

Bhordt s. shdh
B.Com., F.C.a.

Mdldy J. Doldl
B.Com., Grad. CWA, F.C.A.

Shoishovi K. Dove
B.Com., F.C.A.

Sondip N, Kshdttiyd
B.Com., A.c.A.

Ref. No.: CER/2018-19/BUDPI-01

Limited Review Reoort

To

The Eoard of Directors

Bakeri Urban Development Private Limited

"Sanskrut" 1st Floor,

Old High Court Road,

Opp. Ashram Road,

Ahmedabad - 380009

3.

1.

2.

We have reviewed the accompanying statement of unaudited financial results of Bakeri

Urban Development Private Limited for the half Vear ended on March 31, 2018. This

statement is the responsibility of the Company's management and has been approved

by the Board of Directors/ committee of Board of Directors. Our responsibilitv is to

issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of

material misstatement.

A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit ?{ld accordingly, we do not express an audit opinion.

Reg. Oll. : B/1o1, 2nd FlooL Neelom ApportmenE, Hitoboug Ctossing, Ambowadi, Ahmeddbdd, Gujdtot - 380006.

Phone : (O) 079-26560177, 26568896 E-mdilAddrcss : shoh.dolal@gmoil.com

\'\



Shoh & Dalal
Chartered Accountants

Bhdrot S. Shdh
B.Com., F.C.A.

Maloy J. Ddldl
8.Com., Grad. CWA, F.C.A.

Shaishdvi K. Dove
g.com., F.c.A.

Sdndip N, Kshdttiyo
B.Com., A.C.A.

4. Based on our review conducted as above, nothing has come to our attentjon that

causes us to believe that the accompanying statement of unaudited financial res!lts

prepared in accordance with applicable Indian Accounting Standards and other

recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 52 of the Listing Regutations

including the manner in which it is to be disclosed, or that jt contains anv mare al

misstatement.

For, Shah & Dalal

artered Aacountants

FR No. 109432W

CA Bharat S Shah)

Partner

Membership No.037803

Plaae: Ahmedabad

oate: l{MAY2018

Reg, Olf.: 8/101, 2'd FlooL Neelom Apportments, Hiroboug Crossing, Ambowodi, Ahmedobod, Guiorot - 380006.
Phone : (O) 079-26560177, 26568896 E-moil Addrcss : shdh.dolal@gmoil.com
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Shoh & Dolol
Chartered Accountants

Bhdrot S. Shdh
B.Com., F.C.A.

Moloy l. Odldl
B.Com., Grad. CW& F.C.A.

Shdishdvi K. Ddve
B.Com., lC.A.

Sondip N, Kshotriya
B.Com., A.C.A.

Ref. No.: CER/2018-19/BUDPL02

CERTIFICATE

We have verified the books of Accounts of the Bakeri Urban Development pvt. Ltd and
supporting documents and certify the following as per the Books of Accounts maintained by the
company and certify the following:

FR No.109432w
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{cA Bhdtut s shah)

Plaae: Ahmedabad

Dare: 1 4 ll/lAY 2018

Reg. Otl. : 8/101, 2hd Floo, Neelom Apportments, Hircbaug Crossing, Ambowddi, Ahmeddbod, Gujorot - 380006.
Phone : (O) 079-26560177, 26568896 E-mdil Addrcss : shdh.doldl@gmdil.com

Fot, Shdh & Dolol

Chartered Accountonts

Partner

MembeBhip No.037803

a. Amount transferred to DRR as on March 31,2018 RS. 195.34 Lakhs
b. Debt Equity Ratio as on March 31, 2018 11.75
c. Asset Cover Ratio as on March 31, 2018 r.24
d. Debt Service Coverage Ratio for 2nd Half year ended

on March 31,2018
0.79

e. Interest Service Coverage Ratio 2no Half year ended
on March 31,2018

0.95



STATEMENT OF UNAUDITED

20't8

FINANCIAL RESULTS FOR THE HALF YEAR ENDED AS ON 31ST MARCH,

(Rs. In Lacs)

Sr.
No,

Particulars

6 months
ended

31/03/2018
(Unaudltedl

Year ended
311312019

(Unaudited)

6 tonlhll v"", 
"no"aenoeol 31r3rzo17

30/09/20171 rAudired)
lUnaudited)l

3.O17.52

1.63

6 711.73

57.90

3,694 21

56 28

10 093 23

25 51

3,019.15 6,769.63 3,750,49 1A,118.74

3,262 76

1,911 59

(3,644.99)

7.54

243.74

4.568.12

3,559.17

2 666.95

(4,675.20)

13 87

50a.72

1,305.36

1,647.58

1,334 63

0,030 2r)

633
264 98

3.r80 03

3 627 4A

3 009 12

(969 06)

1524

65010

3,112.96 6,64't,63 3,528,67 9,s12,44

(93.82) 't28.00 221.82 605.90

(93.821 128.00 221,42 605.90

6 lrar E.Pense

-

8.60 82.00 73.40 237 00

241 241 t3.25)

143 72) \4312) 441

ffi#- {105,23 86,91 192.14 367.34

::::-;;;;;iT;{ (105.23) 86,91 192.14 367.34

=ffiEEnR-- 1,444.42) 862.68 1,90710 3.646 08

Notes:

r) The above.es! ts hsve been reviewed by rne Doerd of directos on 14th t\,ray,2018 and have be€n rpproved bv lhe board oi dkeclo* at lhe r

meetins hetd on the same da" 
"n* 

**.|s|* **""'"oi-r" uu'e;""" ," ""i;r" 
a" 

"nd 
iairview olthe results in accordance wnh Ind As

2) The Company has adopted lrdran Accou'irng siandads ( nd AS) nolified by the Minisii'v oJ Cdpo6le-Affans (MCA) from 1st April 201 7 w lh

a rransiijon daied or 1st ApdL, zoro ano accoro nsry r#riai-"r"i.J,ir" r',*Ju"- pr"pa€d in a.cordance wilh the companies (lndian

Accountrns standards) Ru es ,o, u o'""""0"0 u"0"' i"""tii" r if 
"i 

in" c"'p"""" ao zol 3 and olher Accounlins Pr ncipres Gene rarLv

13) 
Fisures ofprevious pe od / vear hav€ been resrcuped / reairanoed wherever necossary'

l^ a.ve'oe Ralios:rscR = Eanings before Inreresr and rax/ Inre€sr Exp€nse. oscR= Earnirgs beio€ !nteresl and rax/ (lnterest + Pnnc pa

lceraJrel:!.



5) Reconciliation oi protit after lax for the y€ar e.ded on 31st March, 2018 betweef Ind AS complanl.esult as reported above with .esu I reported
in orevious eouivalenl o€rod (rei€r€d to as Indian GAAP) ls s ven below:

he above s an extract oi !naldited financial€su ts fo. the half vear ended on 31si March,2018 and other delails tiled with Stock Exchange

under Requration 52 of the SEBI (Llsr ng Obligatioi & Disclosure Req uiremenls) Regulai ons 2015. Complete dela ls are avai ab e on lhe Stock
Exchange websile: w\rw.bseind a.com and a so or Companys webslte 'itw.bakei.conr

ro', e"r"'i u'Qj"]13.si1y"," r''"n.6

Ahmedabad
14th May, 2018

Net Profit as Der Previous GAAP

Revenue recoenition of devel
Net Profit After Tax under Ind AS

BBB. (SO)

Cltl t{0.
u70t00
GJ1906

PTC0307t3



STATEMENT OF ASSETS AND LIABILITIES AS AT 3,I ST MARCH,

Padicula16

Proper$/, Plant and Equipment
Other Intangible Assets
Intangible Assets under development
Financial Assets

Investments
Deferred Tax Assets
Other Non-Curent Assets

otal Non-Current A$ets

Currcnt Assets:
Inventories
Financial Assetsl

Investments
Trade Receivables
Cash and cash equivalents
LOans

Total Current Assets

44.48
2.00
4.07

'165.31

2.37
80.59

298.82

32,989.53

327.81
3,087.69

779.81
455.90

37,640.73

EQUITY AND LIABILITIES:
Equity:
Equity Share Capital
Othef Equity
TotalEquity

Non-Current Liabilities
Financial Liabilities:

Borrowings
Other Financial Liabilities

Provisions
Total Non-Current Financial Liabitities

Current Liabilities:
Financial Liabilities

Borrowings
Tfade Payables
Other Financial Liabilaties

OtherCunent Liabilities
Toial Curent Liabilities

r,66,1.89

19,529.75
2,271.76

21,799.83

't1,931.85
'133.05

822.22
1.590.72

Clil ilo.
u70100
cJ1996

PTC030783

AL-EQUITY AND LIABILITIES

f0R, 8Ar{Efitll!BA Dtvfl.0pMr|'ll Pllr, U0,
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DtsclosuRE UNDER C|-AUSE 52(4) OF THE SEBt (LtSTtNG OBUGATTONS AND DTSCLOSURE

REQUIREMENTS) REGUTATIONS 2015

Particulars Details

1 Credit rating and change in credit rating

{if any};

BWR BBB- (SO) (Pronounced as BWR Triple B

Minus) (Structured ObliSation) (Outlook: Stable)
by Brickworks Ratings India Pvt. Ltd re-affirmed
wide credit rating letter dated 17rh April, 2018

2 Asset cover available 1.20

3 Debt-Equity Ratio 77.75

4 Previous due date for the payment of
interest, repayment of principal of non
convertible debt securities and whether
the same has been paid or not;

Not due

5 Next due date for the payment of interest / principal along with the amount of interest
and the redemotion amount:

lstN
allotment
Date

Due date for
Prin.ipaland
interest

PrincipalRs. lnterest Rs.

tNE325U08115 29-Feb-16 29-Apt-21 150,000,000 r0,73,82,322
rNE325U08r23 1-Mar-15 30-Apr-21 150,000,000 ro,13,42,322

tNE325U08131 3-Mar-16 01-May-21 150,000,000 70,t3,77,234
tNE325U08149 4-Mar-16 03.Mav"21 150.000.000 70 .t3,82,322
1NE325U08156 5-Mar-16 04-Mav-21 150,000,000 70,t3,82,322
1NE325U08164 22-AuB-16 27-Apt-22 100,000,000 7.62.73.614
1NE325U08180 23-Aue-16 22-Aor-22 100,000,000 7,62,73,674
tNE325U08172 24-AuC-16 23-Apr-22 100,000,000 7,62,73,614

6 Debt service coverage ratio o.79

7 lnt€rest service coverase ratio 0.9s

8 Debenture redemption reserve Rs.973.44lakh

9 Net worth as on 31" March 2018 Rs 1,661.89lakh

10 Net Profit/(Loss) After Tax (For half year ending 31" March 2018) Rs. (93.82)lakh

11 Earnings Per Share ( for half year ending 315t lMarch 20L8) Rs. (1,044.42)

compliance officer






