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Date: March 29, 2024 

 

To 

The Manager (Listing) 

Bombay Stock Exchange Ltd., 

25th Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, Mumbai - 400 001 

 

Script Code: 526827 

 

Sub: Disclosure of Voting Results of Postal Ballot of the Company under 

Regulation 44 (3) of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 as amended from time to time. 

 

Dear Sir/Madam, 

 

Pursuant to Section 110 of the Companies Act, 2013 (the Act) read with the 

Companies (Management and Administration), Rules, 2014 along with MCA 

Circulars & SEBI Circulars, and including any statutory modifications, 

amendments or re-enactments thereof for the time being in force, the Board of 

Directors of the Company had accorded its approval to conduct a Postal Ballot 

seeking consent of the members of the Company for passing Special Resolution 

through Postal Ballot as specified in the Postal Ballot Notice dated February 28, 

2024. 

 

Sr. 
no 

Type of 
Resolution 

Description of Resolution 

1 Special 
Resolution 

To set the borrowing limits of the Company 

2 Special 
Resolution 

To approve the existing Loan of Rs. 62,50,000/- due for 
payment on 31st March 2024 i.e on completion of its 
tenure to unsecured Loan with option to Convert into 
equity u/s 62, of the Companies Act, 2013 

3 Special 

Resolution 

To approve to avail the unsecured Loan with option to 

convert in equity u/s 62, of the Companies Act, 2013 

4 Special 
Resolution 

To approve related party transactions 

5 Special 
Resolution 

To change/alter/addition of ancillary clause of the 
Memorandum of Association of the Company 

6 Special 
Resolution 

To enter into new business to purchase the business of 
Food and Beverages including soft drinks and related 

products 
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7 Special 
Resolution 

To give Loans or Invest Funds of the Company in Excess of 
the Limits Specified under Section 186 of the Companies 
Act, 2013 

8 Special 
Resolution 

To consider and approve the Appointment of Mr. Dhaval 
Chheda as the Chief Executive Officer of the Company 
only for the F & B Business Segment and payment of 
remuneration thereof 

 

In order to conduct the Ballot in a fair and transparent manner, the Board of 

Directors of the Company had appointed Mr. Alok Khairwar, Practicing 

Company Secretaries as Scrutinizer for conducting the Postal Ballot Process. 

The Scrutinizer has submitted his Report on March 29, 2024. 

 

On the basis of the Scrutinizer’s Report, results of the Postal Ballot were 

declared by the Company today at the registered office of the Company at Unit 

No. 3043-3048, 3rd Floor, Bhandup Industrial Estate, Pannalal Silk Mills 

Compound, L.B.S. Marg, Bhandup (West), Mumbai – 400 078. The results of 

the postal ballot have been posted on the website of the Company at 

https://www.spiceislandsapparelslimited.in/ and also on the website websites 

of the Stock Exchanges i.e. BSE Limited at www.bseindia.com. Further, the 

results have also been displayed on the Notice Board of the Company.  

 

The Special Resolutions as set out in the Postal Ballot Notice has been approved 

by the members of the Company by requisite majority. 

 

The details of the voting results are given in Annexure – A and the Report of the 

Scrutinizer is annexed as Annexure B. Please take the above on record. 

 

Please take the above on record. 

 

Thanking you, 

 

Yours faithfully 

 

For Spice Islands Apparels Limited, 

 

 

  

Surbhi Pachori 

Company Secretary  

 

 

Place: Mumbai 



 

Annexure - A 

 

In accordance with the SEBI Listing Regulation, the voting details of resolutions passed at the Postal Ballot of the Company are 

furnished below: 

Company Name  Spice Islands Apparels Limited 

 Last date of receipt of Postal Ballot March 29, 2024 

Voting Start Date Thursday, February 29, 2024 at 09.00 a.m. hours IST 

Voting End Date Friday, March 29, 2024 at 17.00 p.m. hours IST 

No. of shareholders present in the meeting either in person or through proxy 

 

Not Applicable 

  Promoters and Promoter Group:  

 
Public: 

No. of Shareholders attended the meeting through Video Conferencing: 

 

0 

Promoters and Promoter Group:  

 

0 

Promoters and Promoter Group (Not holding Share in Company): 0 

Public: 0 

 

Resolution 1: To set the borrowing limits of the Company. 

 
Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are 

interested in the agenda/resolution? 

No 

Category Mode of Voting No. of 

shares held 

(1) 

No. of 

votes 

polled 

(2) 

% of Votes 
Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of 
Votes – in 

favour 

(4) 

No. of 

Votes –

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)=[(4)/(2)]*10

0 

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100 

Promoter 

and 

E-Voting 26,87,390 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 0 



Promoter 

Group 

Postal Ballot (if 
applicable) 

0 

 

 

0 0 0 0 0 0 

Total 26,87,390 0 0 0 0 0 0 

Public- 

Institutions 

E-Voting 0 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 
Public- 

Non 

Institutions 

E-Voting 16,12,610 

 

 

75,698 4.694 75,673 25 99.967 0.033 

Poll 0   0 0 0   
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 16,12,610 75,698 4.694 75,673 25 99.967 0.033 

Total  43,00,000   75,698   1.760   75,673   25 99.967   0.033 

 

Resolution No. 2: To approve the existing Loan of Rs. 62,50,000/- due for payment on 31st March 2024 i.e on completion of its tenure to 
unsecured Loan with option to Convert into equity u/s 62, of the Companies Act, 2013. 

 
Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are 

interested in the agenda/resolution? 

No 

Category Mode of Voting No. of 

shares held 

(1) 

No. of 

votes 

polled 

(2) 

% of Votes 
Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of 
Votes – in 

favour 

(4) 

No. of 

Votes –

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)=[(4)/(2)]*10

0 

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 26,87,390 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 

 

 

0 0 0 0 0 0 

Total 26,87,390 0 0 0 0 0 0 

Public- 

Institutions 

E-Voting 0 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 0 



Total 0 0 0 0 0 0 0 
Public- 

Non 

Institutions 

E-Voting 16,12,610 

 

 

75,698 4.694 75,673 25 99.967 0.033 

Poll 0   0 0 0   
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 16,12,610 75,698 4.694 75,673 25 99.967 0.033 

Total  43,00,000   75,698   1.760   75,673   25 99.967   0.033 

 

Resolution No. 3: To approve to avail the unsecured Loan with option to convert in equity u/s 62, of the Companies Act, 2013. 

 
Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are 

interested in the agenda/resolution? 

Yes 

Category Mode of Voting No. of 

shares held 

(1) 

No. of 

votes 

polled 

(2) 

% of Votes 
Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of 
Votes – in 

favour 

(4) 

No. of 

Votes –

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)=[(4)/(2)]*10

0 

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 26,87,390 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 

 

 

0 0 0 0 0 0 

Total 26,87,390 0 0 0 0 0 0 

Public- 

Institutions 

E-Voting 0 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 
Public- 

Non 

Institutions 

E-Voting 16,12,610 

 

 

75,698 4.694 75,673 25 99.967 0.033 

Poll 0   0 0 0   
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 16,12,610 75,698 4.694 75,673 25 99.967 0.033 

Total  43,00,000   75,698   1.760   75,673   25 99.967   0.033 

 



Resolution No. 4: To approve related party transactions: To consider and if thought fit, to pass with or without modification(s), the 

following resolution as a Special Resolution. 

 
Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are 

interested in the agenda/resolution? 

Yes 

Category Mode of Voting No. of 

shares held 

(1) 

No. of 

votes 

polled 

(2) 

% of Votes 
Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of 
Votes – in 

favour 

(4) 

No. of 

Votes –

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)=[(4)/(2)]*10

0 

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 26,87,390 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 

 

 

0 0 0 0 0 0 

Total 26,87,390 0 0 0 0 0 0 

Public- 

Institutions 

E-Voting 0 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 
Public- 

Non 

Institutions 

E-Voting 16,12,610 

 

 

75,698 4.694 75,673 25 99.967 0.033 

Poll 0   0 0 0   
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 16,12,610 75,698 4.694 75,673 25 99.967 0.033 

Total  43,00,000   75,698   1.760   75,673   25 99.967   0.033 

 

 

Resolution No. 5: To change/alter/addition of ancillary clause of the Memorandum of Association of the Company. 

 

Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are 

interested in the agenda/resolution? 

No 



Category Mode of Voting No. of 

shares held 

(1) 

No. of 

votes 

polled 

(2) 

% of Votes 
Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of 
Votes – in 

favour 

(4) 

No. of 

Votes –

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)=[(4)/(2)]*10

0 

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 26,87,390 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 

 

 

0 0 0 0 0 0 

Total 26,87,390 0 0 0 0 0 0 

Public- 

Institutions 

E-Voting 0 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 
Public- 

Non 

Institutions 

E-Voting 16,12,610 

 

 

75,698 4.694 75,673 25 99.967 0.033 

Poll 0   0 0 0   
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 16,12,610 75,698 4.694 75,673 25 99.967 0.033 

Total  43,00,000   75,698   1.760   75,673   25 99.967   0.033 

 

 

6. To enter into new business to purchase the business of Food and Beverages including soft drinks and related products. 

 

Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are 

interested in the agenda/resolution? 

No 

Category Mode of Voting No. of 

shares held 

(1) 

No. of 

votes 

polled 

(2) 

% of Votes 
Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of 
Votes – in 

favour 

(4) 

No. of 

Votes –

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)=[(4)/(2)]*10

0 

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100 

Promoter E-Voting 26,87,390 0 0 0 0 0 0 



and 

Promoter 

Group 

Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 

 

 

0 0 0 0 0 0 

Total 26,87,390 0 0 0 0 0 0 

Public- 

Institutions 

E-Voting 0 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 
Public- 

Non 

Institutions 

E-Voting 16,12,610 

 

 

75,698 4.694 75,673 25 99.967 0.033 

Poll 0   0 0 0   
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 16,12,610 75,698 4.694 75,673 25 99.967 0.033 

Total  43,00,000   75,698   1.760   75,673   25 99.967   0.033 

 

 

7. To give Loans or Invest Funds of the Company in Excess of the Limits Specified under Section 186 of the Companies Act, 2013. 

 

Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are 

interested in the agenda/resolution? 

No 

Category Mode of Voting No. of 

shares held 

(1) 

No. of 

votes 

polled 

(2) 

% of Votes 
Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of 
Votes – in 

favour 

(4) 

No. of 

Votes –

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)=[(4)/(2)]*10

0 

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 26,87,390 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 

 

 

0 0 0 0 0 0 

Total 26,87,390 0 0 0 0 0 0 

Public- E-Voting 0 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 0 



Institutions Postal Ballot (if 
applicable) 

0 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 
Public- 

Non 

Institutions 

E-Voting 16,12,610 

 

 

75,698 4.694 75,673 25 99.967 0.033 

Poll 0   0 0 0   
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 16,12,610 75,698 4.694 75,673 25 99.967 0.033 

Total  43,00,000   75,698   1.760   75,673   25 99.967   0.033 

 

8. To consider and approve the Appointment of Mr. Dhaval Chheda as the Chief Executive Officer of the Company only for the F & B 

Business Segment and payment of remuneration thereof. 

 

Resolution required: (Ordinary/ Special) Special 

Whether promoter/ promoter group are 

interested in the agenda/resolution? 

No 

Category Mode of Voting No. of 

shares held 

(1) 

No. of 

votes 

polled 

(2) 

% of Votes 
Polled on 

outstanding 

shares 

(3)=[(2)/(1)]* 

100 

No. of 
Votes – in 

favour 

(4) 

No. of 

Votes –

against 

(5) 

% of Votes in 

favour on 

votes polled 

(6)=[(4)/(2)]*10

0 

% of Votes 

against on votes 

polled 

(7)=[(5)/(2)]*100 

Promoter 

and 

Promoter 

Group 

E-Voting 26,87,390 0 0 0 0 0 0 

Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 

 

 

0 0 0 0 0 0 

Total 26,87,390 0 0 0 0 0 0 

Public- 

Institutions 

E-Voting 0 0 0 0 0 0 0 
Poll 0 0 0 0 0 0 0 
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 0 

Total 0 0 0 0 0 0 0 
Public- 

Non 

Institutions 

E-Voting 16,12,610 

 

 

75,698 4.694 75,673 25 99.967 0.033 

Poll 0   0 0 0   
Postal Ballot (if 
applicable) 

0 0 0 0 0 0 

Total 16,12,610 75,698 4.694 75,673 25 99.967 0.033 



Total  43,00,000   75,698   1.760   75,673   25 99.967   0.033 

 

For Spice Islands Apparels Limited, 

 

  

 

Surbhi Pachori 

Company Secretary  

 

Place: Mumbai 

Date: March 29, 2024 

 

 



















Umesh 
Mohan Katre
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