
Saurashtra Cement Limited 

Ref: B/SCL/SE/SS/71/2023-24 

To, 

Corporate Relationship Manager, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400 001 

Stock Code No: 502175 

Dear Sir/ Madam, 

Corporate Office 
N K Mehta International House, 2nd Floor, 
178 Backbay Reclamation, Mumbai 400 020 

T +91 22 6636 5444 

F +91 22 6636 5445 
E scl-mum@mehtagroup.com 

GIN: L26941GJ1956PLC000840 

November 8, 2023 

Sub: Outcome of Board Meeting held today i.e. , 8th November, 2023 pursuant to Regulation 33 and 

Regulation 30 read with Part A of Schedule Ill of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 

Further to our letter no. B/SCL/SE/SS/62/2023-24 dated September 29, 2023, and pursuant to 
Regulat ion 33 and Regulation 30 read with Part A of Schedule Ill of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at its 
meeting held today i.e ., Wednesday, the 8th November, 2023 has inter-alia considered and approved 

the Unaudited Financial Results (Standalone & Consolidated) for the second quarter and half year 
ended 30th September, 2023. In this regard, we are enclosing herewith unaudited Financial Results for 

the second quarter and half year ended 30t h September, 2023 along with Limited Review report issued 
by the Statutory Aud itors. 

The said results are also placed on the website of the Company at https://scl.mehtagrou p.com/ 

The meeting commenced at 6.00 p.m. and ended at 7:25 p.m. 

Please acknowledge receipt. 

Thanking you, 

Yours faithfully, 

For Saurashtra Cement Limited 

Sonali Sanas 

Chief Legal Officer, CS & Strategy 

1HE 

E9 MEHTA 
GROUP 

Regd. Office & Works 
Near Railway Station, Ranavav 360 560 

Gujarat, India 



To 

Manubhai & Shah LLP 
Chartered Accountants 

LIMITED REV!EW REPORT ON UNAUDITED STANDALONE QUARTERLY AND YEAR TO 

DATE FINANCIAL RESULTS 

The Board of Directors of 

Saurashtra Cement Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 

Results ("the Statement") of Saurashtra Cement Limited ("the Company") for the 

quarter and half year ended September 30, 2023, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. The preparation of the Statement in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34, {Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 

2013 as amended, is the responsibility of Company's Management and has been 

approved by the Board of Directors. Our responsibility is to express the conciusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

applicable Indian Accounting Standards specified under Section 133 of the Companies 

Act, 2013 as amended read with Rule 7 of the Companies {Accounts) Rules, 2014 and 

other recognized accounting practices and policies have not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

5 . The figures for the quarter and half year ended September 30, 2022 included in the 

Statement have been restated to comply with Appendix C to Ind AS 103 - Business 

Combinations in respect of amalgamation of entities under common control ref!'!rr~.d 
. • i._;') .: ~ '_,._,.-:. ·-'.\. 
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The figures so restated, include the figures of erstwhile Gujarat Sidhe_e Cement 

Limited (the transferor company), which were reviewed by its auditors. We have 

reviewed adjustments made by the management consequent to the amalgamation . 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Ahmedabad 

Date: November 8, 2023 

For Manubhai & Shah LLP 

Chartered Accountants 

Firm Registration No.: 106041W/W100136 

(K C Patel) 

Partner 

Membership No.: 030083 

UDIN: 23030083BGWVAM5013 



To 

Manubhai & Shah LLP 
Chartered Accountants 

LIMITED REVIEW RE PORT ON UNAUDITED CONSOLIDATED QUARTERLY AND YEAR TO 

DATE Fl NANCI AL RES UL TS 

The Board of Directors of 

Saurashtra Cement Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Saurashtra Cement Limited ("the Parent" or "the Company") and its 

subsidiary (the Parent and its subsidiary together referred to as "the Group"), for 

the quarter and half year ended September 30, 2023 ("the Statement"}, being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

('the Regulation'}. 

2. This Statement, which is the responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 

133 of the Companies Act, 2013 and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of Parent's personnel responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 

1/44/2019 dated March 29, 2019, issued by the SEBI under Regulation 33 {8} of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable. 

5. The Statement includes the results of Agrima Consultants International Limited (a 

wholly owned subsidiary) 

6. Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recogn,iti.on -a._nd 

Regd. Office : ~~~~~sfo~:'.~~t C~;~~lt~t~~s'.i~~r::;;~~~:Slt~~)J ~i;~l~d~~:%~:;:Jt:~]t 
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Email : info@msglobal.co.in Website : www.msgiobaL~6:;;,·; ,:,· 
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measurement principles laid down in the aforesaid indian Accounting Standards and 

other accounting principles generally accepted 1n !ndia, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBl (Listing 

Obligations and Disclo!i_ure Requirements) R~gulations, 2015, as am.~nded, including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

7. The consolidated unaudited financial results include the interim financial results of 

a subsidiary which have not been reviewed by its auditors, and whose interim 

financial statement reflects total assets (before consolidation adjustments) of Rs. 

57.69 lakhs as of September 30, 2023, and total revenues (before consolidation 

adjustments) of Rs. 13.90 lakhs and 27.76 lakhs; total net profit/ (loss) after tax 

(before consolidation adjustments) of Rs. (5.98) lakhs and Rs. 0.14 lakhs and total 

comprehensive income (before consolidation adjustments) of Rs. (5.98) lakhs and 

Rs. 0.14 lakhs for the quarter and half year ended on September 30, 2023 

respectively and net cash flow (before consolidation adjustments) of Rs. 0.15 lakhs 

for the six months ended on September 30, 2023, as considered in the consolidated 

unaudited financial results. These interim financial results. have been furnished to 

us by the management and our conclusion on the consolidated financial results, in 

so far as it relates to the amounts and disclosures included in respect of this 

subsidiary is based solely on such interim financial results certified by the 

management. According to the information and explanations given to us by the 

Management, these interim financial results are not material to the Group . 

Our conclusion on the Statement is not modified in respect of the above matter. 

8. The figures for the quarter and half year ended September 30, 2022 included in the 

Statement have been restated to comply with Appendix C to Ind AS 103 - Business 

Combinations in respect of amalgamation of entities under common control referred 

to in note 5 to the Statement. 

The figures so restated, include the figures of erstwhile Gujarat Sidhee Cement 

Limited (the transferor company), which were reviewed by its auditors. We have 

reviewed adjustments made by the management consequent to the said 

amalgamation. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Ahmedabad 

Date: November 8, 2023 

For Manubhai & Shah LLP 

'•·.' Chartered Accountants 

'\:_s \ Firm Registration No.: 106041W/W100136 
1· • • I. I 
',') qc(_LAA.r(A 

·-----7'~-?:/ (K C Patel) 
Partner 

Membership No.: 030083 

UDIN:23030083BGWVAN9041 
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STA.TI;MENT OF UNAUDITED FINANCIAL RESULTS FOR THE (lUARTl:R AND 1-tAlF YEAR ENDED SEITTMSEft 30, 2023 

'St!!ndalone l Consolidated 
, Particu[ars ! Quarcer ended 

·' 
Half Yi>ar ended Yearended I Quarter ended Half Year er>ded ' 

I
' Sept •. 30,.20231' Jun<> 30, 2023 1 Sept. 30, 2022 Sept. 30, 2023 Sept. 30, 2022 

{Unaudited) {Unaudited) [Unaudited) (Unaudited) (Unaudited) 
I { Ir: !.: ;~);.-. ' ~: j:•. I::•+~•·. t -~ ~~ fs: i- 1-r, 'tinlakhs ~In lakhs 

l ;· Rev~nu':.' from Opera'tions 37,485.86 \ 44,610.96 { 32,856.89 82,096.82 l 73,149.65 

I z • Other Income 
., 

340.12 l 556.92 : 332.83 l , e3.1s 1,/2.95 
;\ ;Total lncome{l+2) 37,818.69 : 44,9SL08 ! 33,120.64 81:169.71 73,106.57 
4 · E.xp,'!'nse,;: 1 • ! 

a ;Cost of fv1aterials. Cc:isumed 6,:!35.34 ; 6,86St 32 f 4,693.34 13,204.66 10,543.1'! 

t b 1Pur.::h~!.P. of 5to:k-.in- trade 57.30 ; 55.98 i 25.16 I 113.28 49.73 
c I Changes in ln-;entcrie, cf Efnishcd Gco:h,, Sto:k-in-trade ! 

(1,028.17) ! 537.96 r ,.2nd WO!'X-i~prceross l,470.64 j 1490.21) 1,2.50.6!> 
I 

d 
1
EmplO'fee Bene:tit Expense!; ' 2,619.41 1 

i 
2.,173.24 ; 5,417.49 4,:!16.6:1 ' I 2,798.08 1· 

c • FinanCP. Costs l 235.57 j 171.88 273.44 ' 407.45 '175.58 
f 

0

'Depredation and .O.mcrtisation Exper.ses 
j 1,013.67 ! 98248 ! 969.23 1,996.15 1,!l-09.88 

g 'other cr.penses 

2,034.25 ! t [ 
-Stores ar.d Repai rs : 4,02l:,15 \ 4,350.05 I 6,058.40 6,122.4$ 

i :; -Freight art:! Forwardi~g 

I 
6,305.09 f 7,376.50 I 5,608.69 H,681.59 12.914.52 

-Power ;:;ind l=ue! 14,758.62 1' 18,577.11 15,795.32 33,335J3 34,648.57 ! 
-Cth~rs ! 3 351.12 3,252.14 34W.87 6 603.26 6497.22 

< Total E.~p:e:~,.?S (ii tog) i 37,67UO f 42.655.70 38,789.0Q 31!.3Z7.B0 n,ns.s4 
' 5 : Profit/ (loss I before Exceptio,..,I Items (3-4j I 14G.59 J 2,295.33 (5,668:36)! 2,441.97 lS,l'.!21.971 ' s i t Exceptional Item (See Note no. G) l (6!1.74) • (427.12) ' (495.86) . 

7 ; . Profit / (Loss) after El<ccpticnal Items ;and before Tax (S;-6) ' 77.8S , 1,868.26 (5, 668.36)! 1,946.11 (5,021.97) 

6 ~ • Tax Er.pense I l 

I 15$.71 f c1 ! current Tax 326.42 11 (1,010,73) 485.H (710.41)1 
l I> , Ceferred Tax (159.98) 1 326.32 • i853.30) 166.34 (947.92i 
I <> , Nct Prc!it / (loss) fo,th~ l)Criod {7-8} ! 79.12 ·1 1,21s.s2.J @,!_Cl4.33l :l.294.64 (S,363.64) ' -
: :o Ct!':...er Cornp~hieMi\:e ¾sicome {ne: af ta~) ' ~ l 

Items tr.at w,11 not be reclassified to profit or loss I 
r 

-{ 1 1 I I 
- Remeasurement of defined b~n~fit plan 16.6s ; 2.59 ·1 (20.60) j 19.27 56.41 ' 

' (0.91)·: t~ ,~me ra1. r~la ci'ng to i!bcv: items ! (~:~~)i 
7.19 j (6.79) (19.72)' 

: • Hfaii:t ,::,f mec-su~ir.g Equity lnstrumehts o:i F; ir Value 0.01 l 0.03 0.02 0.01 

' Total Other Cornpre~nsive Income l 10.87 1.69 i ll3.38) 12.56 36.70 
::1 Tot,.'11 Com~r.elle:nsiveJncame fol"the pe:".iod (s+lO} I 89.99 1,217.21 , (3,817.11} 1,307.20 (3,326.94) 

: 12 'P:iid up Equity Share Capital (Face v:;,luo of'( 10 each) l 11,076.95 

11,w::: -i' 

11,ll&S.63 11,076.9S 11,066.63 
I 

; Ot.'it?r Equity i ' l3 
1q . Earnings per Share of~ lC> each (not annua llsed) • In ~ I 3 ' Basic 0.07 (3.44) 1.17 (3.04) 

b iCiluted 0.07 l.09 ' (3.44} 1.16 (3.04) 

;_.:~l{~:~~z~~, 

:t~c:il' 

March 31, 2023.j Sept. 30, 2023 
[Audited) I (U naudired) 
: h 1.;.l,:h-:- } :.: i -, I ·;i i.:•~ 

1,64,529.41 i 37,485.65 

332.87 I 1.30!!.19 . 
1.65,a31.60 I 37,l!lll.73 1 

2:1,912.25 l ! 
6,33S.34 . 

151.41 J 57.30 
l 

806.86 ! (l,OW.17), 

9,7Sl.73 l 2,619.41 

929.07 j 235.57 
3,886.92 j 1,013.67 . 

10,205.94! 4,024.15 
28,519.01 ·, 6,305.(lg 
76,094.71 .,·· 14,758.62 

14.475.07 3359.15 

1.68772..97 37,680.13 
(2,935.37) 138.60 

.. (68.74) 

(2,935.37) 69.86 

- 156.70 
1718.8:\i (159.98i 

(2216.Sij i 73.14 

I 
{38.87) 16,66 

13.58 tS.82) 
fl.54) 0.01 

(26.S3°! 10.87 

(2,243.37) 811.01 
11,072.95 11,076.95 
77,091.61 

[2.00) 0JJ7 

t.2DDI 0.07 

June 30, 2023 Sept. 30, 2022 Sept. 30, 2023 
(Unaudited} «unaudited) (U naudlted) 
,: tr, l a;·h -. ~~ in ! ~_ ;.:h< =: in lakhs 

44,610.96 32,856.89 82,096.82 
:l40.l2 263.80 672.99 

.14,951,08 I 33.l21).69 82,769.81 

6,869.32 4,693.34 13,204.66 
55.98 25.18 l 113.28 ' 

(490.21)! 
I 

537.96 1,410.64 ! 
2,798.08 2,173.24 l 5,417.49 :1 

171.88 273.441· 407.45 : 

982.48 969.23 1,996.15 1 

I 
605840 2,034.is I 4,350.05 i 

l 7,376.50 ! 5,608.69 j 13,681.59 
18,577.11 j 15,795.32 ·1 33,335.73 . 

3,243.96 I 3,421.57 6603.11 
42,647.52 1 38.7ll0.70 I 80.:27.6S 

2,303.56 1· (5,660.01) ! 2,442.16 
(4Z7.12l - ,! (495.86) 

1,876.44 ! (5,660.01) 1,946.30 . 

I 
328.48 1 (1,008.62) 485.18 
:!26.32 1853.30;_ 166.34 

1,221.64 (3,798.09 :l ~Q4.7B . 

I I I , 
(20.60)1 2.S9 19.27 

(0.91) 7.19 1 (6.73) 
0.01 0.03 0.02 
1.69 113.381! 12.56 

1,223.33 [3,811.47} 1,307.34 
11,072.95 11,066.63 11,076.95 

I 
1.10 1 (3.43)1 1.17 
1.10 ! i3A3i 1.16 

---·::::-.. 

/~~\ -!i :::/ \ . _.,.~!- '~. ~---✓ 
Jf ,~' ~ ,- "f. \ ...,.-·1• 
H:v#,! ~::r~~·-: 
, , ✓-; \ ~:r , J' fl 
I\ ~,,-'. ,,,.._'fp 
'\:?J'-/ •V~f 
~ "-S ~ !./ 

-=:=~ 

Seiit, 30, 2022 
!Unaudited) 

'{ in lakhs 

73,149.65 \ 
556.97 I 

73.706.62 

10,543.19 

49.73 
\ 
t· 

1,250.68 I 
4,316.69 . 

475.58 ! 
l,909.811 

6,122.48 
12,914.52 . 

34,648.57 
6A80.56 

78,711.88 
(5,005.26) 

-
(5,005.26) 

(706.20} 
i947.92i 

(3.35U4) 

56.41 
(19.72) 

0.01 
36.70 

(3,314.44) 

11,066.63 

(3.03) 
,3.031 

' Yeerend~d ' 
March 31, 2023 1• 

(Audited) 1 
(7t, f.-": \f ,-.;. 

, 
' 1,64,529.41 I 

l.308.55 I 
1 65,837.96 i 

23,912.25 1 

16L41 I 
I 

806.86 1 
9,781.73 l 

929.07 ! 
3,886,92 ! 

' ! 
10,205.94 , 

:ZS.519.01 ! 
76,094.71 

14,452.42 

1.6S.75ll.32 j 
(2,912.36)1 

- I 
l2,912.36Jl 

I 
l 

5.79 ! 
i718.83)1 

12.199.32)/ 

! 
[38.87) 
13.58 
il.54i 

(26.S3l 

(2,226.15) 
11.,072.95 
77,143.98 

{l.99) 
ll.991 
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' s.No. Particulars 

1 ;S~;:::rnent Re\<e-nue: 

?.evens~ frcrn Opcratior,s : 

a • Cem~n: & Oi nker 
' O' \Pa!n!s 

T,:-:al R~..ven~ iror., Op,:rations . 
2 s~ement P.:esu)ts.: i 

Profit/ :toss) after depredaticn but before finance cost: j 
a C:-n-e:it f.c Clinker ) 

b , Pafnt, I 
c ·otriers-Su~iCiaryCompany ' • 
< lf.'ss : !=inence Cost I 

• Nol Profit/ (Loss) b<,~o,~ '(ax I 
3 Sci?me~t /.1ssets :- I ·Cement f.-F Cin!,-_er 

:pair,t~ 
' ; iott:er, • Su:><1diary COmpnny l 

t hct~I .t1sscts 
( ~ I 

~sesment Liabilities : 

10,mer,t & Ctink,er 

i'. Paints 
~Others - Subsidiary Company 

' ~ Tot2, U~1bilities . 

Quorter orn!~d 

Segment v,Jise Revenue?., Results end Se:gmel1t Assets and liebiJities 

fort~e quorter and hiaf year ended September 30, 2023 

Standalone 

XtdfYoor ot1dl)d Yoirondod 

sept 30, 2023 i June 30, 2023 l Sept. 30, 20221• Sept. 30, 2023 Sept. 30, 2022 March 31, 2023 

{Unaudited! '! (Un~udited) '1• (Unaudited) (Unaudited) (Unaudited) (Audited) 
< in lakhs • ~ in laf:hs , ~ in lal<hs , in lal<hs . l in lal<hs ~ in lal<hs 

l l ' i 1 

I ' l l ! 
72,Cl6S.S7 i 36,740.10 ( 43,879.99 l s2,3ss.s1 I 80.620.19 I 1,62,0SS.15 

74S.es l 1,0.9; l 5C3.38 t l.476.63 1.081.0S j 2.464.:.S 
37 .4$S.ll6 f 44 61D.96 ! 32.856.89 82,096.82 73 .. 149.65 l 1.64.S:iS.41 

' i l I i I 
I l I 

709.18 2,.?.49.47 ; (4,s1s.10, I 3,058.65 13, 912.33Jt {571.5411 
(395,76) (309.33)i (519.22) (705.09) l634.06Ji (1,4~76)1 r . I - I -
313.42 2,040.14 -! (5,394.92} Z,353.56 (4,546.39} (2,006.30) j 

2ZS.Si 171.88 i 2i3.44 407.45 475.58 929.07 ' 

77.a5 I 1,So8.26_i ,--J5,§68.:22) l 945.11 (S,~21.97) .! •:2,935.37) 

l 
1,29,352.17 ! 1,29,605.23 1,38,488.70 1 1,29,852.17 1,29,€05.23 1,28,9S6.29 

6,SOO.SS 6,865.13 I 6,643.07 6,600.85 6,1;43.07 6,739.58 

1 - -
1,36. 406.CS 145.353.83 ! 1,36.495.24 136,406.08 1 ,36.495.24 1.35 695.87 

I 
.1s.s79.es j I l 

ss,o3s.6.S e 48,464.67 45,979.66 48,,164.67 46,797.46 . 

!!50.671 9,o.ss l 955:14 l 950.67 956.14 733.85 

- I I - - -
55,969.06 l 49 ,420.n l 49,,120.s1 I 469~.33) 46,930.33 47.531.31 

I ! i i 

~--}tt 
: .,_. .. ::_:.\ 

;':~.;_0if 

Consolld•ted 

Qwrtor ended HWfY■s1·endotf 

Sept. 30, 2023 Jui• 30,2023 Sept. 30, 2022 J Sept. 30, 20231 Se~t. 30, 20:U. l March 31, 2023 ! 
(Unaudited) ( U naudi led} (Unauditcc!) ! (Unaudlted) 1• (Unaudrted) •.I (Audited) 1· 

~ in lakhs tin lakhs ~ in lalrs i ~ fn Jakhs ~ in lakhs ,, ~ in lakhs 

i ( ; I I ( 

I 
32,353.Sl .1· 72,068571 3{>,740.20 43,679.99 80,620.19 j 1, 62,055.16 

745.66 730.97 503 . .38 1.476.6.:! 10&1.os I 2.404.25 
37.465.86 44.610.96 32,856.89 . 82,096.82 ! 73.l.49.65 1.64.529.41 

. l I ! ; 
I 

(4,SS~.84),. 
j l 

ns.04 2,363.33 3,066 . .37 , (3,884.61)1 (516.10)1 
(395.76) (309.33) (519,22) . (705.09)1 (6~.0(;) {1,434,76Jj 
121.85) (S.68) (5.51) ll.1.011 (32.43)1 (27.53h 
905.43 2,048.32 (5,386.57) 2,353.75 { (4,529.68) (1.983.29) 

235.57 171.88 273.44 • 407.45 475.58 929.07 
69.So 1,876.44 • (5,660.01), l .946.30 I (5,o.9?:26l t {2,912.3(;)! 

l l I 1 

l 
1,29 .ss2.11 l 1,28,956.29 l 1,29,605.23 1,38,4SS.70 1,29,852.17 ,i 1,29,605.23 1 

6,800.85 6,865.13 . 6,643.07 j 6,800.85 s,643.07 i 6,739.581 

57.69 56.36 ·48.02 j 57.69 I 48.02 I s2.60 I 
l .~6463.77 1..i.~ 412.21 I 1. 35 543.26 l l . 36 463. 77 I 136,543.26 l .. 35.748A7 

l I l 

' ' 45,979.66 l All,:::~: I 48,464.67 j 55,038.41 45,979.66 46,797.46 

950.67 ·i 930.36 950.67 956.14! 733.85 

5.18 0.16 o.37 l 5.18 0.37 I 0.23 
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. . ~- ~ .,-.-..: _,.__.___. .,. ......... 
Pilttic.11la1s 

NON-Cl.ll~Hl:'.NT ASSE'I":, 
(11) Prope1ty, Plant <111d Eq,1fp1ncnt 
(I;) Cupital Work- in-pmgrei,s 
( c) Right· of U!ie J'.~si;et!; 

(d) Goouwili 
(ej Intangible As$<,tr. 
\fj lntar1giblc:: /'\S.St71..s onil(::i nev1;:lc,prn0nt 
(g) Fi1mndal As~E-t5 

(i) lnwshnents 
(ii) Loans 
{iii) Other Ffnandal Assets 

(h) Other Non-currenl As~<;,ts 
SI.Jf~-TOTA!. 

cunm,l\lT ASSt:Tfi 
(a) lnventorie:; 
(b) Financial Asset; 

{I) irade Receivables 
(ii) Cash and C.ash Equivalents 
(iii) Ounk E\,:;l,,nces other than (ii) ,1bove 
(iv} Loans 
(vj Oth!'!r Fi11a11clal /,ssets 

{c) Other Current Assets 

SUB-TOTI-\!. 
TOTAL ;~S£T:-; 

F.Qll!l\' ANIJ LIA!ilUnF.S 
EQUIT'I' 
(<l) friuity Share Capit;,I 
( b) Equity Share Capital SuspN;se ;.1.-,munt 

(r:) Other Equity 
SIJB-TOTAI. 

J.IAHILITIL:S 
NOI.J,,CURRENT UABllmES 
{a) fim1r1clal Lk,bilities 

(i) B<>rrowlngr. 
(ii) Lease Liabilit ies 

(11) Provisions 
(c) l){!fened T..ix Li obillties (Net) 

SUS-TOTAi 
CURrH:Nr LIAfm.mr:s 
( a) Flnanclai lirihillties 

(i) Borrowing$ 
(I!) Lease Liabilltles 

(iii) Trade pay,1bles 

···:~,-~:l :,.:··:~::::.}T±ii;[~I()!t~:~:.::~:~:

1
r•c - - -~ ~ •• ·c:;;;;:;;11J.; ic;;r·= -~~:. _J 

As .~1. M at · A5 .it As at I .~ t;p,. 30, 202'\ March 3l, 20n Sept. ~o, 207il Mmd1 31, 20:-13 
Una11Jii.0d Audited lJn~udited Audited . 7 . "" '""0 . <to ,,.,,, J '!e W• . , ,, t,kh, _ I 

79,230.76 79,573.CXl 79,:?.!\1.50 79,573.74 

!:i,ll.1.37 5,037.50 !i,:1.11.37 5,037.50 
219.lO 2!17.75 7.2.9.:W 297J5 
?..?2.47 :V2.47 ?.2.2.117 2:t>.J\7 

2,T72.81 ,1,00) .. 23 2,Tlt.Ji1 3,00j.23 
-, .... ~,,.,. •~.; ,,.,...., 72.73 ~-,,1 t-,•:, 
, ~ .J :.J I J.. ,~f 

I I .J •'-'I 

l,62 U.iO J.87 l.8S 
27.97 9.58 27.97 9.58 

392.27 8,179.('t) 407.05 8J93.7S 
'.j,177.74 '1,263.87 5 l.90.69 4,273.65 --- -· 

9:l,238.84 l.,00,657 .07 93,267.56 1,00,682.B2 

17,539.87 :1.8,031.69 l.'/,539.87 18,031..69 

9,871.S1 "1,828.05 9,871.Sl. 7,828.05 
826.59 774.65 852.65 800.~6 

1.3,241.05 G,906.£-'t l . .'i,241.05 6,906.!'M 
27.97 11.42 27.97 :1.1.42 

?.39.41 :l.72.12 2:!9.41 172.12. 
___ 1,42~84 1,313.93 __ 1,,423.75 1,314.$7 

43,107.24 3503!3.1\0 43,196.21 35 065.65 

--,~- :t,36,405.08 1,35,£SS.:rcl 1,36,463.77 .,_) .. ,35,743 .. 47 .. , 

1:1.,0713.95 5,671.99 l'.l,076,9S 5,671.99 
5,400.96 5,400.96 

78,398.80 77.091.61 78 451.,31 77,143.98 
89,475.75 88,164.5~ H9S28.26 88,2l6,!l3 

f 
9135.2.0 541.9.') i 985.20 541.!.,'(l 
114.97 119.ss I 114.111 179.ss 

1,!M1.72 J.,9J,1.02 I .1. / ~4J.72 1,911.02 
_ __ ___ ?,§'-l.77 _ _ _ 2,mrn.

1 
__ ___ 7,t;~ _ 13:37.18 

. . "'·'"·"- --- '"""·" I ___ 10,696.66 __ 9,969.GS 

(j,l!Sf:.!;16 5,71iO.~ 6,058.96 5,'J/JfJ.~ll 
133.'13 :!.32.3:.l 133.'13 1!32.313 

• Total Out!>tanding rlucs cf Micrn Ente1p1•j:;es ant! Small Ei-,terprises 263.9l 420.2i' 420.2'/ 
.. Total Oubtanding d11,,s (J/ Cr,iditors other l:hnn rv11cm Enterprisef. and 

Small Enh,rprises 5,89(i,39 :l.0,327.93 5,8~)9.43 10,328.:l.6 
(iv) other Financial Ual_;llties 5,677.76 3,26:'.:.7ll 5,679.65 3,26a,78 

(b) Other current Ua l.1ilit11,s 17,066.89 1.6,6S3.75 1.7,067.:til 16,653.75 
(c\ Pr<.o11!<:lom: ~9':l.47 1 C\17 (\I . 9':l~J-47 1,01'7.6:l. 

(ri) Cttu~ntTax l.iabilitil~, (NPl) _ · -- --- 136.86 __ .. -------···• . ~- • f ---- _ :136,86 . - --·-- . ·-
"U'' -·o.,.AL ,r-; 2°,., '-"71 "7 "61 G"" j "" 1~'8 8" 37 56·1 81
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ParUcufars 

CASH FLOWS FROM OPERATING ACTIVmES 
Profit / (Loss) before tax 
Adjustrn ents for : 
Add: 
Finance Costs 
Loss on Sale/ Discard of Property, Plant and Equipment (Net) 
Bad Debts Written Off 
Employees Benefit Expense -at ·amortised cost 
Unrealised Foreign Exchange loss (Net) 
Depreciation and Amortisation E.xpense 

Less: 
Interest Income 
Dividend Income 
Profit on Sale/ Discard of Property, Plant and Equipment (Met) 
Liabilities for Expenses no longer payable, Written Back 
Trade & Other Payable Written Back 
Provision for Doubtful Debts written back 

Operating Profit before Working Ca~tal changes 
Adjustments for Increase / decrease in: 
Trade Payables, Financial Liabilities and Other Current liabilities 
Provisions 
Long-term Loans, Financial Assets and Other Non-Current Assets 
Inventories 
Trade Receivables 
Short-term Loans, Financial Assets and Other Current Assets 

Cash Generated from Opsratlc,ns 
Less : Direct Taxes Payments (Net) 
Net cash Gooerated from I (Used In) Operating Activities 
CASH FLOWS· FROM iNV-t::STING Acnvme.s 
Purchase of Property, Plant and Equipment 
Proceeds from Sale of Property, Plant and Equipment 
(Increase) / Decrease in Bank Deposits 
Interest income on Bank Deposits 
Dividend Income 
Net Cash Generated from I (Used In) Investing Actf\'ttles 
CA.SH FLOWS FROM FINANCING ACTIVlllES 
Proceeds from issue of shares on exercise of ESOP 
Proceeds from Long-term Borrowings 
Repayment of Long-term Borrowings 
Short-term Borrowings (Net) 
Payment of Lease Uabllitles 
Finance Costs Paid 
Not Callh geoorated from / (used In) Financing Activities 
Net Increase I (decreaoo) In Cash arid Cs® EQulvalents 
Cash and Cash EquivalGnts - Opening 
Cash end Ca.ah Eqiilva!ants - ctosln:3 

.-_-·:-·. \. ' .. _;_ • ~ . 
'.,; _,,.,.. 

~ For.the Hal~a
nd

;~
0

; t~e Half Year I-For the ~~l~solida:::the Half.,. 

Yearended ended I Vearended Vear e!lded 
30.09.2023 30.09.2022 30.09.2023 30.09.2022 

• ·u~~dited'"_L Unaudited . r . -Unaudft':.L 
-- ~ ~-"-' 

Unaudited 
~ In fakhs I ~ in lakhs . \! In lakhs . :'° lnjakt\s_ ·_ 

v· , .•. ·,.,, ·~- 1~--• ·- -,,_~ ~ ----~•--,-. ,,...,. ... _., .=--=-~~ 

1,946.11 (5,021.97) 1,946.30 (5,005.26) 

407.45 475.58 407.45 475.58 
- 32.54 - 32.54 

5.92 - 5.92 . I 
1.41 1.05 1.41 1.05 
0.10 . 0.10 -

1,996.15 1,909.88 1,996.15 1,909.88 
-··- --

-- 2.411.03 2.419,0.~ 2.411.03 ___ .?A,:!9.□.§. 

(476.00) (504.36) (476.00) (504.36) 
(0.04) (0,05) (0.08) (0.10) 
{9.74) - (9.74) -

(42.11) (16.55) (42.11) (16.55) 
7.53 - 7.53 . 

{6.15) (6.15 ) . 
(526.51) \520.96) .(526.5fi) - (521.01' 

--=--~:t.~:t ~__,@,1 i3 .88 l, _ _ ,1.filQ.~ __ J~.\107 J£1 

(1,852.65) 1,720.57 {1,847.70) 1,720.52 
31.83 (156.28) 31.83 (156.28) 
93.90 (53.15) 93.90 (53.37) 

491.82 4,780.53 491.82 4,780.53 
(2,043.23) (2,029.87) (2,043.23) (2,029.87) 

(120.09 \ (17a.91 1122.061 l173.91 i 
13 398.42i 4 ~L.filL _ _ j'3 395.44 4 087._62 

432.21 964.01 435.34 980.40~ 
- ·-

(203.26) (167.24) (206.28) ----~~-;1:! i 22~.9f .. _llfaJLl=- 2~9.£)§_ 
! 

(2,363.32) (2,623.46) (2,363.32) (2,623.46)! 
37.26 54.16 37.26 54.16 I 

1,329.88 2,675.55 1,329.88 2,675.55 
403.39 288.32 403.39 288.32 

0.04 0.05 0.08 0.10 • 
=- Jp_9.?.:l.fil • 394.62 '.~:: ::~~JJ.: -~-}94.67] .....,, • ..,..,_. ,. ,.,• ... ·•• "•:-,,•s•...- , • 

4.00 11.83 4.00 11.83 
744.80 407.84 744.80 407.84 

(236.35) (623.49) {236.35) (623.49) 
252.87 (499.85) 252.87 (499.05) 
(75.75) (76.47) (75.75) (76.47) 

(273.83) (353.68 ) (273.83) (353.68) 
415.74 (1,133.82) 415.74 (1,133.82) 

:.;,,.,,r:.,-,~---· T" ."-._"",.-..,•-....,.,..~--'<L' - --~.,,...,_ --~ ....... 
51 .94 57.57 52.09 69.99 

774.65 315.80 800.56 322.02 

826.59 373.37 ! 852.65 392.01 ! - - ·- . I . -- --



Notes: 

1. The above unaudited Financial Results for the quarter and half year ended September 30, 2023 have bee11 reviewed and recommended by the Audit Committee ,ind 
approved bythe Board of IJ!irectors at their respective meetings held on November 8, 2023. 

2. Consolidated Financial Results include results of Agrima Consultants International Limited (a wholly owned subsidiary}. 

3. The Company operates in two reportable segment i.e. manufacture of (i) cement and clinker and (ii} paints as per Ind AS 108 ~ Operating Segment. 

4. The comp.any has allotted 39,969 Equity Shares of~ 10 each during the quarter ended Sept 30, 2023 under Saurashtra Employee Stock Option Scheme 2017. 

5. During the previous year, the Scheme of Amalgamation of Gujarat Sidhee Cement Limited {"erstwhile GSU") with the Company {'Scheme') was sanctioned by Hon'ble 
National Company law Tribunal (NCLT} Ahmedabad Bench vide order dated March 16, 2023. The Scheme has become effective on March 30, 2923, with January 1 .. 
2022 as appointed date, upon filing of the certified copy of the order passed by NCLT with the Registrar of Companies. In terms of the Scheme, all the c1ssets, 
liabilities, reserves and surplus of erstwhile GSCL have been transferred to and vested in the Company. Consequent on the Scheme coming into effect and in 
accordance with the Share Exchange Ratio enshrined in the Scheme, on April 26, 2023, the Company has allotted its 5,40,09,641 equity shares of ~l0/- each {fully paid• 
up) to the equity shareholders of erstwhile GSQ as on the 'Record Date' fixed for the said purpose. 

The amalgamation has becen accounted under the 'pooling of inte~sts' method in accordance with Appendix C of Indian Accounting Standard ('Ind AS') 103 'Busin,::ss 
Combinations' at the carrying value of the assets and liabilities of erstwhile GSCL as included in the financial statements of erstwhile GSC'L Accordingly, the 
comparative figures for the qL1arter and half year ended September 30, 2022 have been restated to give effect of the amalgamation. 

6. Exceptional item is the amount of stamp duty on transfer of Land, Buildings and Machinery of erstwhile Gujarat Sidhee Cement Umited on amalgamation with the 
Company. 

Place: Mumbai 

.. f. ·_>;~:::~<(;:::, \ 

}~;, 
Dated: November 8, 2023 

.s1GNED i=oR1Nt>ENf1i=1cAr10N··sv 

~/'v~_,~ -
MANUBHAI & SHAH LLP 
CHARTERED ACCOUNTANTS 

By the Order of the Board 
For Saurashtra Cement Limited 

<' 
U----~----
(M.S.Gilotra} 

Managing Director 
DIN : 00152190 
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