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30™ May. 2018

The Corporate Relationship Dept.,
BSE Ltd.,

Phiroze Jeejeebhoy Towers,

1 Floor, New Trading Ring
Rotunda, Dalal Street,

Mumbai - 400 001

Listing Department

National Stock Exchange of India Limited
Plot No. C/1, Block-G

Exchange Plaza, 5th Floor,

Bandra Kurla Complex, Bandra (E),
Mumbai 400 051

Dear Sirs,
Sub:  Submission of Audited Financial Results for the quarter and vear ended 31* March, 2018
and Consolidated Financial Results for the vear ended 31" March, 2018, pursuant to

Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 )

NEAPS/BSE ONLINE

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we are sending herewith following results duly approved by the Board of Directors of the company at their meeting
held today i.e. 30™ May, 2018:

a) Audited standalone Financial Results of the Company r01 the fourth \ quarter and vear ended 31* March, 2018
and consolidated Financial Results for the year ended 317 March, 2018 in the prescribed format.

b) Auditors Report on Standalone and Consolidated Financial Results of the Company for the financial year
ended 31° March, 2018 issued by M/s Lodha and Co., Chartered Accountants

¢) Statement in the form of declaration that the report of Auditors is with unmodified opinion with respect to
Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 31% March,
2018,

Fmthel the Board has recommended payment of Dividend @ 200% i.e. Rs. 4 (Rupees Four) per eqmty share of Rs.

/- each for the year ended 31* March, 2018 subject to the “lpplmal of the Sharcholders’ at the 58" Annual General

\]eetmu scheduled to be held on 6™ September, 2018 at Sripati Singhania Hall, Rotary Sadan , 94/2, Chowringhee

Road, Kolkata 700 020 and will be credited /dispatched by | 1" September, 2018 to the sh’ueholdeis entitled for the

same.

The meeting of Board of Directors was commenced at 2:00 pm and concluded at 05:45 pm.

This is for your reference and record.

For HSIL /juted

(P'w Pm i)

Comp.m) Secretary

Name: Payal M. Puri

Address: 301-302, 3rd Floor, Park Centra, Sector-30, Gurugram-122001
Membership No. 16068

Encl: As above

HSIL Limited

[An 150 9001 14001 OHSAS 18001 Certified Company)

Corporate Office: 301-302, Il Floor Park Centra, Sector-30, NH-8, Gurugram, Haryana - 122 001. T+91-124-4779200, F +91-124-4292898/99
Registered Office: 2, Red Cross Place, Kolkata, West Bengal - 700 001. T +91-33-22487406/07, F +91-33-22487045
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J|PARTI i
'|STATEVENT OF STANDALONE AUDITED RNANGAL RBSULTS FOR THE QUARTER ANO YEAR ENDED 31 MARCH 2018 ANO CONSOLIDATED AUDITED FINANCIAL RERATS FOR THE YEAR ENDED 31 MARCH 2018
{Rs. In croes)
Sandat Consolldated
Corresponding 3 | Year to date figures | Year to date figures | Year to datefigures | Year to data figurss
3 monthe ended | Preceding 3 months nths ended In fay the auTent for the previous for the current for the previous
Partculars 31March 2018 |ended 31 December| the previous year perlod ended pesfod ended perlod ended pariod ended
(Rudived) 2017 (Unaudited) 31 sarch 2017 31 March 2028 31 March 2017 31 March 2018 31 March 2017
(avdited) {Audited) (Audited) {Auditsd) (Audited)
{  |Revenue from cperations (refer nate & below) 66082 57945 635.10 2,284.51 2,226.55 2,287.78 222973
i __|Otherlncame 633 102 093 9.7 4.55 9.68 4.56
Hil__|Tomal Income (1411 667.15 58047 636.03 229422 2231.10 2,297.46 2,224.2%
IV |Experusms
a) Cost of msterials consumed 127.48) 20335 90.98 41744 370.59 £17.44 370.55
b) Purchases of stock-in-trade 16829 133.39 116.37| 546.84 43940 S46.87 44208
¢) Changes [n Inventorias of finlshed goods, stock-in-trade and work-n-grogress {18.84) 054 33.44 (75.38) {6.48) (75.42) {6.48)
d) Excise duty R - £2.39 35.00 154.92 35.00 154.52
4] Employze benefits expense 85.68 75.57 83.18 308.287 286.33 309.02 286.59
f) Finance cost 20.28 1287 941 55.76 33.36 55.76 3348
g) Depreclation and amortzaticn expense 8201 28.93 2533 114.04 110.83 114.07 110.87
h) Power and fuel 82.56 63.58 67.57 28097 245.29 280.97 245.29
1) Ocher expanses 164.02 124.50 127.79 498,39 447.20 502.03 451,02
Total axnensee (V) 638.48 S48.73 59646 2,181.93 2,08L44 2,185.80 2.087.36
Vv |Profit before emllnnal Items and tax (114V) 28.67 3124 39.57 1229 llﬁ[ 13166 146.93
VI |Eveandionatitem (refer note 2 & 8 helow) 040 (6.94) - {6.54 - (6.54) -
VIl _|Profit before Tax 29.07 24.80) 39.57 105.75 149.66 105.12 146.93
Vil |Tax expense
a) Current tax (227) 8.77 9.25 27.89 48 B9 27.91 48.89
b) Deforred tax charge/(beneftt) 7.43 {0.55) {0.43) 311 {2.25) 312 (2.25)
[Tax expence (VI 5.16 522 x2 3100 46.64 3103 46.64
X __|Profit for the period (V11 - VIiI) 23.91 15.58 30.75]- 74.75) 103.02 74.03 100.25
X |Other corprehensive Income (net of tax) 4
{A)(i) ttems that will not be reciassifiad to profit or loss 152 0.20 167 213 310 217 310
(1) Incoma tax relsting to items that will not be redtassified to profit or loas (0.53) {0.07) (0.34) (0.74) (0.56) (0.74) {0.56),
(B)(1) Itams that will be redassified to profit or loss - - - - - - -
(i) Incame tax relating %0 iterns that will be reclasified to profit or loss - - - - - = -
Yol other hensive Income (X) 0.93 013 133 138 253 143 2.58
Xi__[Total comprehensive Income for the periog (IX+X) 24.90 15.71 .08 26148 - 10556 7552 102.83
Xil__|Earnings before ] depredatian, tax and ameortization (EBIOTA) V4V (f)+V(z)] . 8096 73.54 7431 28209 293.85 282.49 291.28
Xili_[Pald-up equity share capital (face value Rs2/- per share) 14.26. 14.36 1346/ 14.45 1446 14.46 14.45
XV |Easnings per share : (of Rs. 2/- each ) (quarterly figures not anaualized)
(2) Basic(Rs.} 3.81 2.1§| 425 10.34) 14.25 10.25 1387
(b) Dhluted (Rs.) 331 2.16 425 1034 14.25 1025 13.87
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PART U 5

|sesment wise revanue, results, assets and Nahifities {cefer nota 10 below) Standal Consofldated
Corresponding3 | Yearto date figures | Year to date figures | Year to date figures | Yearto date figures
3 months ended | Preceding 3 momth aths ended In for the curcant for the previous for the corant for the previous
F—— 31March 2028 |ended 31 Decembes| the previous year pesiod ended period ended peried ended period ended
(Audhed) 2017 (Unaudhred) 31 Marth 2017 31 March 2018 31 March 2017 31 March 2018 31 March 2017
{Audited) (Auditad} (Audited) (Audited) (AudTeed}
[Segment revenue from operxdoas:
a) Building products 300.22 253.40 303.78 1,044.22 1,037.06 1,044.12 2,036.47
b) Packaging producs 278.66 244.10 26033 $40.52 968.13 940.52 967.20
c) Consumear products 80.77 59.43] 4120 207.69 125.87 207.69 124.05
d) Retal| business 2353 23.74 3015 96.13 95.83 95.45 95.81
e} Others 0.10 0.08 0.19 148 179 151 333
Total 66328 580273 635.65 2,289.99 22286 2,293.29, 2231.36
Less ; Inter segment revenue 245 1.26 0SS 5.48 213 5.43] 213
Tota! Revenue from operations £60.83 578.87 £25310 2284.51 222655 2.227.81) 2,228.73
Segment results: Profit{+)/ Jass(-} (before tax and interest from each segment} (refer note 4}
3) Buifding progucts 44.59 42.64 47.10] 167.34 16523 167.34 165.23
b)] Padaging products 17.56 17.69 24.02 66.61 95.43 66.61 59.43
'c) Consumes products (2.08) (2.04) (8.82)| (16.75) {2433} {16.75) (24.33)
d) Retail business 0.13 (5.28) {0.77) (11.68) {14.81) (11.80) (14.22)
) Others {0.14) (0.14) 0.01 0.58 0.94 (3.83) (1.65)
Total profit before unaliocabie sxpenditure 60.06 53.86 6153 206.70 226.45 202.17 223.86
Less: i) financa casts 20.28] 12.87 9.41 55.76 33.36 £5.26 3348
#) Loss due to fire {0.40) 6.94 - 6.54 - 6.52 -
{i)Other un-allocable expenditura net off un-allocable income 1211 9.25 255 38. SSH 43.44 34.75 4345
[Tow! Profit before Gx 28.07, 24,80 35.57. 205.75 149.66 105.12 146.93
Sagment essats
3) Building producs 1,552.36 1,391.90 1,18145 1,552.96 1,181.45 1.552.96 1,18145
b) Packaging preducts 1,523.27 1395,75 1,425.77 1.523.27 1,485.77 1,52327 1,485.77
c) Consumer products 215.44 15539 113,59 215.44 11353 217.83 113.58
d) Retail business 44.25 44.50 46.20 4425 4520 4425 54.16
le) Others 732 751 677 7.32 &37 948 | .
f) Unsllocated - 131.66 15844 253.83 131.66 253.83 123.39 249.85
otal 3,474.80 3,158.43 3,087.61 3,474.90 3,027.63 347118 3,084.82
Segment liskllities
2) 8ullding products - 84454 704.97 50621 84484 S06.21 244.54 50821
b) Pacikaging products 983.22 85860 $50.62 98322 950.62 98322 950.62
<) Consumer produc 14357 12131 61.65 14357 61.65 143.57 61.65
d) Retail business 26.80 2843 96.08 28.80 36.08 29.65 36.08
¢] Others a.03 - - c.03 - 0.58 N
f}) Unallocated (Inter segrment assets) (12.93) (24.19) 83.01 (12.93) £3.01 (15.74) 8373
{Tml 1,985.63 1,689.12| 3,637.57 298563 1,637.57 1,986.22 1,638.28




(Rs. In crore)

STATEMENT OF STANDALONE AND CONSOUDATED AUDITED ASSETS AND LIABILITIES Standal Consclidstad
Asat Asat Rsaz As 3t
Sarroplars 33Murch2018 | 31March2037 | 31Mmch2018 | 31Merch2017
A |ASSETS
1|NonQuremt asses
3) Property, phant and equlpments 1,645.16 1,492.43 1,649.18 1,492,43
b) Capital work |n progress 208.37 151.58 209.37 151.58
c) Goodwill 26354 2658 26.54 26.94
d) Other mtangible assets 497 331 5.26 4.22
e) Finandal assets
i) investments 3455 35.03 29.97 3147
iij Loans 20.73 18.50 2019 17.81
1ii) Other financial assets 0.28 0.25 0.28 0380
f) Current tax asset (net) 60.27 S437 6028 54.36
) Other nan-auTent assess 40.58 98.82 40.58 98.82
[Total noncurrent assets 2,046.85 1,381 23 204203 1,877.93
2 |Carvent assess
3) invemories 564.30 492.50 564.34 4892.50
b) Anandal 3ssets
1) Investments - 104.55 027 104.55
il) Trade ruceivables 514.09 397.17 513.76 397.55
i) Cash and @sh equivalents 235.19 139.56 235.62 138.94
tv] Bank batance other than (iii) above 456 4.25 4.58 4.38
v) Loans 081 140 0.76! 1.18
vi) Other financial assets 131.01 264 1101 268
¢) Other aurent assets 98.09 63.71 98.81 6415
Towl current assets 142805 1,205.78 1429.15 1,206.89
TOTAL ASSETS (Ax1¢2) 3,474.90 30%7.61 347118 308482
8 |EQUITY AND UABILMES
1| Equity
3) Equity shere capital 1446 14.46 1346 14.46
b) Other equity 1,474.82 1.435.58 1,470.50 1,432,07
[Tatal equity 148927 1,450.04 1A484.95 1,346.53
2| Non-current llabllities -
a) Financia! fiabilides
1) Borrowings 523.02 317.33 523.02 31733
I}) Otherfinancial llabilities 5251 55.91 52.51 55.91
’bl Provislons 10.21 9.57 10.22 9.59
c) Deferred tax liabifities (net) 21154 207.68 21155 207.68
d) Other non-current jtabifities _ 2.06! 155 2.01 1.54
Total non—current liabiides 79934 592.04 799.31 592.08
3|Current Hablitdes
a) Financizl liabilities
[) Borrowings 636.71 503.70 636.71 503.70
1) Trade payadles 217.37 196.60|. 217.37 196.73
ili) Other financial abllities 285.65 303.89 28598 304.48
b) Other currant kabilitles 43.30 38.36 43.59 3837
¢) Provisions . 3.26) 2.98 3.26. 2,98
B Total current fiablides 1,186.28 1,045.53 113691] 1.045.28
Total liabllities (243) 1,585.863 1,637.57 1,98622 1,638.29
TOTAL EQUITY AND UABIUTIES !Btlo-Zﬁl 3¢74.90 3.087.61 3,47!..5 3.084.82
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Notas:

(1) The smandalone finandals results of HSIL Limited {"HSIL™ or "Company”) for the year and quarter ended 31 March 2018 and 31 March 2017 and consciidated finencis! resulte foc the yesr ended 31 March 2018 and 31 March 2017 have Deen reviewed by the Audit
Committee end approved by the Board of Directors at thelr respective mastings held on 30th May 2028.

(2) Figures for the quarter gnded 31 March 2018 and 31 March 2017 represents the batancing figures between the audited figures for the full financiai years and pubfished year to date figures upto third quarter of the raspective financial yeacs.

<randards) A q

(Indian A g nt Rules, 2016,

ing Standards} Rules; 2015, dad by the C !

(3) The above results have been prepared In accordance with the Indian Accounting Standards ('ind-AS") ss notified under the G les (Indlan

spacified under section 133 of the Companles Act, 2013.
(4) Inthe results abave, the Revenue from operations for the quarter ended 31 March 2018 and 31 December 2017 Is net of Goods and Sesvice Tax {GST) which was applicable from 1 July 2017. H R from operations for the period up to 30 June 2017 and

periods retating to financlal year 2016-17is net of VAT but gross of excise duty. Accordingly, revenuesfor the quartar(s) ended 31 March znu, 31 December 2017 and for the year ended 31 March 2018 are notcomparable with tha previous perods presented In above
rath of the Com pany would have been as follows:

financial resuits, Hed the previously reported resp pered R from op shown netof excise duty, p g

IRS. in corel|
Coarnrtal Coamsolldated
Seg from operati Quarter ended Year ended Year ended Year ended
31 March 2018 | 31 December 2017 | 31 March 2017 31 March 2018 31 March 2017 31 Merch 2018 31 March 2017

a) Bullding products % 300.22 25340 28530 1,029.45 972.83 1,025.45 972.84

b) Packaging products 278.68 244.10 23642 920.20 877.44 920.20 87744

¢} Consumer products 60.77 5943 €120 207.69 125.87 207.59 125.88

d) Retall business - 23.53 23,74 30.15 95.18 95.83 93.45; 95.81

€) Cthers 0.10; 0.06 0.18 147 1.79 1.47| 498

Total 663.28| 580.72 593.25 225899 2,073.76 225826 2,076.95

Lexs : In2af segment ravenue 245 127 0.55 5.48 2.13 548 213

Totsl Revenue from rtl 66083 579.45 592.70 2.243.51 2,071.63 225278 2,07482

(S) Tho Ba-m! of Directors of the C , In iz meeting held oa 10 N ber 2017 had approved a Ite Sch of Ar under section 230 to 232, read with section 56 and other applicable provisions of the Cor les Act 2013 and the provisions of ather
laws, gt the G y Home Lanited, a wholly owned subsidiary of the Comp {*Resutting Comparny 1°} and Brillocs Lmited, a wholly owned subsidisry of Hing C: 1 {"Resulting Company 2°) and their respective

sharehdders and creditors (“Scheme'). The Sch provides for the d of, [)) the C Products Olstribution end h g (CPOM UndertaiWng”} snd Retail Undertaking of the Company inta Resutting Company 2, and {Il) the Bullding Products

Otstritwtion and Marketing Underaking ('BPDM Undertaking®) of the Company Into Resulting Company 2. The Appointed Data for the Schema is 2 April 2018 ar such cther date as dirocted by the Hon'ble Kolkata Bench of the National Company Lew Tribunaf ("NCLT®).
The Scheme is subject to yr PP ction by Hon'ble NCLT. Ths Company has recelved approval from BSE Umited end the National Stock Exchange of India Umitad and s In the p of filing the jan with Hon'ble NCLT for approval,

| and

(6) A portion of the pany’s i unit din ifa g of faucets, a part of buliding products division, had fire on the night of 12th Nov 2017. The necessary surveys by the insurance company has been conducted and unit Is duly covered by

induding renstatement value clause. The insurance campany (s In procass of sing the q of claims for If any relating oo fire would be carried out upon It final essexsment by the nsurance Based on p {
made by the management. the value of assets and lnvenmxle.s affected by fire is Rs 14.45 crare and Rs.2,05 crure respectively, for which insurance ditm has been lodged. In the oplnlon of management therz will not be any material Impect on this account on state of|

Kah

Adlustm

affairs and resuits of the company.

[7) 3) The Board in its mesting held on 10th November 2017 had subject to d the closure of its Y M/s Hails lonal Limhed, Maurttius (HILM) and this process also envisaged the dosure of subsidiary/step down
subsidiarias of HILM, except M/s Queo Bathroom innovations Umited, UK over 3 period of time. The Board had accordingty approved Impairment of the figures of made In the y by R5.2.11 crore and the utifisation of Business Reconstruction Reserve
{BRR) by Rs.2.11 crore pertaining to the Impal ofin in the & /'s foreign y. The Id utilisation 2gminst BRR Is as per the Schema of Asrangenent approved by Hon'ble High Court of Calcutta vide its order datad 26 March 2010. The Nigures|

for the year ended 31st March 2018, indudes the i of In subsidisry by Rs.2.11 crore and utillsation of BRR as stated above.

Y (! v app s QP!
haidl

b) The 8card of Direcors of tha Company had approved utilization of Business Reconstruction Reserve (BRR) by Rs.2.33 crore partaining to write off of ofd, non-moving and siow Inventory done by the Retall Business division during the quarter and year ended 31 Macch
2017. The xforesaid utilsation against BRR s as par the Sch of Arrang, P d by the Hon'ble High Court of Calcutta vide its order dated 26 March 2010.

(8) On 17 Gctober 2017, one of the warshouses relating © the Retall Business division had fire which resulted in a loss of Rs.6.54 crore and bas been duly pravided in the books of accounts tn the quaster ending 31 December 2017 and ysar ended 31st March 2018. Insurance
claims relating to the loss has been filed and the setti of & cloims as recelved would be accounted for on receipt.

{8) The Board of Directors have racammended a dividend of 200% ie. Rs. 4 {previous year Rs_4) on equity shares of Rs. 2 each for the year ended 31 March 2018, subject to approval of shareholders In the ensuing Annual General Meeting.

(20) Previous period figures have been regrouped (re-arranged wherever dered Y to to the current quarter and year's dessiflation. \\ A
: Place : Gursgram Or. Rajendra Kumar SOARY
) Date: 30 May 2018 ch and A Director
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NEAPS/BSE ONLINE

30™ May, 2018

The Corporate Relationship Dept.,
BSE Ltd.,

Phiroze Jeejeebhoy Towers,

1 Floor, New Trading Ring
Rotunda, Dalal Street,

Mumbai — 400 001

The Secretary,

National Stock Exchange of India Ltd,
Exchange Plaza, 5 Floor,

Plot No. C/1, G-Block

Bandra-Kurla Complex,

Bandra (E), Mumbai— 400 051

Sub: Declaration on Auditors Report with Unmodified Opinion under Regulation 33(3) (d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sirs,

I, Dr. Rajendra Kumar Somany, Chairman and Managing Director of HSIL Ltd
(CIN: L51433WB1960PLC024539) having registered office at 2, Red Cross Place, Kolkata — 700 001
hereby declare that in accordance with Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, M/s. Lodha & Co., Chartered Accountants (Firm’s
Registration No. 301051E) Statutory Auditors of the Company, have issued an Audit Report with
unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) for
the quarter and financial year ended on 31* March, 2018.

This is for your information and records.

For HSIL Limited

Dr. Rajendra ¥amar Somany
Chairman and Managing Director
DIN: 00053557

HSIL Limited

{An IS0 9001 14001 OHSAS 18001 Certifted Company)

Corporate Office: 301-302, lil“ Floor Park Centra, Sector-30, NH-8, Gurugram, Haryana - 122 001.T+91-124-4779200, F +91-124-4292898/99
Registered Office: 2, Red Cross Place, Kolkata, West Bengal - 700 001.T +91-33-22487406/07, F +91-33-22487045
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12, Bhagat Singh Marg, New Delhi - 110 001, India

| o DH A Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
— Fax : 91 11 23345168 / 23314309
& co E-mail : delhi@lodhaco.com

Chartered Accountants

In endent Auditor’s Report on Consolidated Fipancial Results and idat
d Resul f HSIL Limite ursuant to the Regulati 3 he SEBI (Listi
Obligations and Disclosure Requirements) Regulatiops, 2015

To
The Board of Directors of HSIL Limited

1. We have audited the consolidated financial results of HSIL Limited ('herein after referred to
as 'the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group") for the year ended 31st March 2018, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated
financial results are based on the consolidated financial statements for the year ended 31st
March 2018 prepared in accordance with the accounting principles generally accepted in
India, including Indian Accounting Standard prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) , SEBI Circular CIR/CFD//CMD/15/2015 dated 30%
November 2015 & CIR/CFD/FAC/62/2016 dated 5% July 2016 and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Discldsure
Requirements) Regulations, 2015, which are the responsibility of the Holding Company’s
management and have been approved by the Board of Directors of the Holding company.
Our responsibility is to express an opinion on these consolidated financial results based on
our audit of the consolidated financial statements for the year ended 31st March 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these consolidated year ended results:
a) includes the year ended results of the following entities:

Subsidiary companies
(i) Hindware Home Retail Private Limited
(ii) Halis International Limited
(iii) Alchemy International Cooperatief U.A.*
(iv) Haas International B.v#
(v) QUEO Bathroom Innovations Limited#
(vi) Somany Home Innovation Limited

- (vii) Brilloca Limited **

- (viii) Luxxis Heating Solutions Private Limited

Subsidiary of Halis International Limited
A Subsidiary of Alchemy International Cooperatief U.A.

Kolkata Mumbai New Dethi Chennai Hyderabad Jaipur



# Subsidiary of Haas International B.V
** Subsidiary of Somany Home Innovation Limited

b) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated 05 July, 2016 in this regard; and

c) give true & fair view of the consolidated net profit including other comprehensive
income and other financial information for the consolidated financial results for the
year ended 31%t March, 2018.

4. Attention is drawn to Note 7(a) to the financial statement regarding the utilisation of the
Business Reconstruction Reserve ('‘BRR’) to the extent of Rs.2.11 crores which was created
in accordance with a scheme of arrangement (the scheme) approved by Hon'ble High Court
of Calcutta. During the year the Company has impaired its investment in a foreign subsidiary
amounting to Rs. 2.11 crores and charged the same as exceptional item to statement of
financial results of that year (which is included in nine months results of the company), and
withdrawn equivalent amount from BRR.

5. Corresponding figures for the year ended 31st March 2017 included in the consolidated
financial results were audited by another auditor who expressed an unmodified opinion
dated 18t May 2017.

6. Other Matters

We did not audit the financial statements of five subsidiaries, whose financial statements
reflect total assets of Rs. 4.17 Crores as at 315t March 2018, total revenues of Rs. 7.78 Crores
and total profit after tax of (Rs. 4.52) Crores for the year ended on that date, as considered in
the consolidated financial statements. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and our report in terms of sub-sections
(3) of Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries based solely
on the reports of the other auditors.

For LODHA & CO.
Chartered Accountants .

(N. K. Lodha)
Partner
* Membership No. 85155

Place: New Delhi
Dated: 30% May, 2018
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Chartered Accountants
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Inde en itor’s Report rterl d Fingncial R sl Year Ended
Re s of HSIL Limited pursua he Regula 3 of the i igations and

Disclosure Requirements) Regulations, 2015

To
The Board of Directors of HSIL Limited

1. We have audited the standalone quarterly financial results of HSIL Limited (‘the Company’)
for the quarter ended 31st March 2018, and the financial results for the year ended 31st
March 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The quarterly financial results are the derived figures between the
audited figures in respect of the year ended 31st March 2018 and the published year-to-date
figures up to 31st December, 2017, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for the
quarter and year to date ended 31st March 2018 have been prepared on the basis of the
financial results for the nine-month period ended 31st December, 2017, the audited annual
financial statements as at and for the year ended 31st March , 2018, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management
and have been approved by the Board of Directors of the Company. Our responsibility is to
express an opinion on these financial results based on our audit of the standalone financial
statements for the year ended 31 March 2018 and our review of standalone financial results
for the nine months period ended 31 December 2017 which was prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (Ind AS 34), prescribed, under the Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles

_ generally accepted in India; and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these quarterly standalone financial results as
well as the year ended results:

)] are presented in accordance with the requirements of Regulation 33 of The SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
GHA .@‘\ Circular No. CIR/CFD/FAC/62/2016 dated 05t July, 2016 in this regard; and
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(i) give true & fair view of the net profit including other comprehensive income and
other financial information for the quarter ended 31st March, 2018 as well as the
standalone financial results for the year ended 31st March, 2018.

(iii)  Attention is drawn to Note 7(a) to the financial statement regarding the utilisation of
the Business Reconstruction Reserve (‘BRR’) to the extent of Rs.2.11 crores which
was created in accordance with a scheme of arrangement (the scheme) approved by
Hon'ble High Court of Calcutta. During the year the Company has impaired its
investment in a foreign subsidiary amounting to Rs. 2.11 crores and charged the
same as exceptional item to statement of standalone financial results of that year
(which is included in nine months results of the company) , and withdrawn
equivalent amount from BRR.

4. Corresponding figures for the year ended 31st March, 2017 included in the standalone
financial results were audited by another auditor who expressed an unmodified opinion
dated 18th May 2017.

For LODHA & CO.

Chartered Accountants

Firm Registratig}léomsm
)

(N. K. Lodha)

Partner
Membership No. 85155

Place: New Delhi
Date: 30t May, 2018



