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Pal"Uculars 

Revonu• from c,per>tlons (,afar nato, balcw) 
other lnc:cime 
Total lnC0111e n�n 
[,rp� 
•I Cost of mm:riols consum•d 
b) Pur,;hzses afstoct-ln-tm!e 
cj Oiancu In lnvaniorl .. ofl!nt:hec!aood•, stod<-ln-tn>de andwor1<-ln-im>lfess 
d} ElCClsedl/ly 
•l Emp� benefits open .. 
1) Finona cost 
al Oeprodotion •nd amortludon expense 
h) Powe.-.nd fuol 
0 DIiler -""-
Tool A-- CIVl 
Pnrllt before -11ona1 luma and we �ll-M 

l•�don■l ltlm lrofer note 7 & 8 belowl 
Ptoflt brfora w 
Tax-rue 

a) OJrront I>> 
b) !)cforNld t:1:1< chat10/(benefft) 

Tax �ft� Nnl\ 
Proftt fonh.e -1od Ml -VIII) 
�comprohonslvtlncome(netafmc) 
IA)!i) �am, ttlat wUI not bl radasslfted 1X> pn,fit or lea 

(10 in-,,a -rol■tins la ltell\S lhatwifl not b• rodasslfi■d to profrt 01 loss 
(B)OJ ltemnhlt will be rodSHified to pro tit or Ion 

(u) ln<ome In tol•llnS to it.rn, that will be: reduslfied to prcflt or lcw 
Total oih1t comprelm\slvo 1nconte{)() 
Total con,prat,anslvt lnccm• for tllt petlod (l)(+X) 
Eamlnas btfora hrtarcst. dep,edo1Jon, ... :and amcrtlntion (EJIIOTA) r,,./11 (/)+IV(l}I 
hid-up aq11)ty s!>ar• cap11al !face vahle a..2/- perslwe) 
Eatnlnp per share; (of Rs. 2/- ad, ) (quarterly llsurn notannuallnd} 
t•l Buie (Rs.) 
(bl Diluted (Rs.I 

3mon1111andecl 
31Ma1dl2018 

jAudllod) 

6E0.!2 
6.33 

657.lS 

127.41 
1.65.25 
(18.84) 

85.68 
20.28 
32,01 
U.56 

1'4.0l 
6311.A& 
28.67 

0.40 

23.01 

(2.27) 
7.43 
S.16 

23.91 

L52 
(0.53) 

. 

-

039 
24.50 
10.56 
1.4.46 

3.!l 
3.31 

S:zand�fone 

CDrrupondl"' 3 Ynrto dm !!pu 
Pracedl11'3"""'11u mom!ls•dodln bthoaunnt 

ended31Decataber 'th• prMous ymr- period ended 
2017 (Una•d-) 31-2011 31March20U 

(Audl1,td) (Audltsd) 

579A5 63.5.10 2.2.84.Sl 
1.0l O.S3 9.71 

5iOA7 636.0S 2294.n 

103� $0.91 4.17A4 
133.39 116.37 546.84 

0.54 33.'4 (15.31) 
- 41-39 35.00 

75.57 83.18 30U7 
12.!7 9.41 55.76 
28.93 25.35 114.04 
69.58 67.57 230.97 

124.!IO 127.79 '98.39 
548.73 S!l&M 2.lJl1.i3 
31.14 39.57 11.2.29 

1u,1 {6.5' 
2UO 39.57 105.75 

9.77 9.2.5 27.89 
IO.SS) (0.,3) 3.11 

9.22 &112 31.00 
15.58 30.15 74.75 

0.20 1.67 2.13 
(0.07) (0.3') (0.74) 

-

- -

0.1l 133 1.39 
15.11 !l.OB ,u., 

73.54 74.31 282.09 
lA.46 14.46 14.4' 

2.16 ,.25 10.3-1 
2.16 4.25 10.3-1 

!Rs. In i:ron) 
CCnsoDdatd 

Y
e

arto date ftpe, Year to datafliura Ycartodotaflauros 

f0r Iha previous forthea..,..,,t fo< 11,e p<ft!OIIS 
period anded porlod anded per1od,ndad 

31 Mardi 2017 31 March201.S 31 Msrch 2017 
(Alldli.d) C""dltad) (AudllR) 

2,2.?6.55 2.287.78 2,229.73 
4.55 9.68 4.S6 

2 -»1 10 2.297.46 7?>.429 

l70.59 417.'4 310.s, 
439.40 545.87 '41.08 

{6.48) (7S.4l) (6.48) 
15'.92 35.00 154.92 
286.33 300.02 286.59 

33.36 SS.76 33.48 
110.83 114.07 110.87 
245.29 :ZS0.97 245.29 
447.20 502.09 451.02 

2.031.44 , 'lll<.81) 2.087.36 
14.9.66 111.61 146..93 

- 16.54) -

149.66 105.12 146.93 

48.1!9 27.91 48.89 
(2.25) 3.12 (2.25) 
46.64 31.03 olc.64 

103.02 74.09 100.29 

3.10 2.17 3.10 
(0.56) {0.74) {0.56) 
- - . 

-

2.54 1.43 2.54 
,1DS.S6 75.52 l02.83 
293.$S 281.49 29L28 

14M 14.46 14.-Cli 

14.25 10.25 13.87 
14.2.5 10.25 13.87 
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PAlfl'U 

.....,,...,w!M rev,,...,, reoutu ....u .,d nabint!a lrofer nota lO below) 

Por11<ul,m 

Sqmentrcvenue frcm opomlQClo, 
■J Buildlncgrodueto 
b) Padcafin& produ<ts 
c) COnsumor products 
d) Rltall buslnl<S 
oJ others 

Total 
Less ; tnttr sepn&nt revenue 
Tollllleveluefrom°"'811ons 
Sosm•nt results: Profil(+l( 10<$(-l (balo<e ID ond lrrter.,tfrom aach sqmcnt) (rc:for � 4) 
a) B1.0ldlng product, 
bl l'>cbiJnc products 
c) CDnsumer produc:u 
dl Ret>II businHS 
c)Olhen 

!Total profitbefon 1a1auocu1oupenc11111ro 
L=:l)A°'"""c:ost> 

•l l.o$s due 10 fire 
lii)OtherWNlkx:al>I• opend"ltllre not off un-aPOC>ble Income 

�0111 Pnofit before !>JI 

s.c,nen,....u 

•l Buildin( prodUcts 
bJ P>ckl1in, product> 
c)to,uumerp� 
d) R<IIU buslnas 
•l Otllers 
f)Un1llomed 
Total 
s..,,.errt lllbllltle1 
•l Sulldincproducu 
b} Podcailni prodUCIS 

l<J c.,,,,u,,,., l)R)ducrs 
d) Retail bUllnC$.1 
e) Odtors 

f) Unalloaled (lntor'"""tntaum) 
iT01lll 

3 IIIOll1!>sendod 
31Morch201I 

(.O<,d!w!) 

300.:tl 
278.6' 
otJ.n 

23.53 
0.10 

663.2a 
ZAS 

660.83 

44.59 
17.56 
(2.08) 

0.13 
(0.14) 
60.0li 
20.28 
(0.40} 
1L11 
2!1.07 

1.55l.S6 
1.523.27 

215.44 
44.25 

7.32 
131.66 

3,474.90 

1144.54 

983.27 
143.57 

26.80 
().03 

(WJ3) 
S.,SS.63 

St..<Won• 

Corresponding 3 
Preudln13 momlts moa111Scndedln 
ended 31 DeRtllbor tlteprevfousyur 

2017(1/n■udlt,wl) 31 Manti 2011 
� 

253.40 303.78 

24-4.10 260.3_3 
S9,43 41..l.D 
23.74 30.lS 

0.05 0.19 
S!ll.73 '35.65 

1.26 CI.S5 

S79.A1 n�" 

42.64 47.10 
17.69 24.01 
(1.04] (1.82) 
(S.Zll (o.nJ 
(0.14) 0.01 
53..86 �53 
12.87 9.41 

6.94 
9.25 u.ss 

24.IIO 39.57 

l,391..90 LULAS 
1,395.75 1.4&5.n 

155.39 113.59 

44.50 46.20 
7.51 6.n 

158.44 2Sl.83 
3,153.49 3,087.51 

704.97 5001 
asa.60 950.62 
121.31 61.65 
U.43 96.08 

. 

(24.19) 83.01 
1,S89,l2 1,6a7.57 

:1<· 

Consolldatod 

v ... wdaaflp,ras Yur to date flrur•s Year to dote ftrura v ... tod-�ra 

forlfHlairr.,.t f0rth1pralous fo<Ul•currwnt for lh1 prtv!ous 
ptflod-ed period md"4 ptr1od11ldod period endlld 

31Mlrdl201.S 31 M■rd, 2017 31Morch2D18 31Mar<h2017 
(Alldltld) (A1ullt2d) Ul,adl'lad) (Audlti,d) 

1,044.U 1,037.06 1,044.U l,036A7 
940.52 968.13 !M0.52 967.20 
207.69 l�S.87 207.69 U,4.0S 

96.18 9S.83 �.45 95.al 
l.48 l.79 1.51 s." 

7,289.99 2.228.6! 2,293.29 2,2.31.86 
5.48 2.n 5.48 2.13 

2.214.51 2,776.55 '••7.91 2,229.73 

167.54 165.23 167.54 165.23 
66.61 99.43 66.61 99.43 

(16.7S] (24.33] (16.75] {24.33) 
(11.58) (1Ul) (lUO) (14.82) 

0.58 0.94 (3.113) (l.65) 
206.70 276..46 202..17 223.llli 

S5.76 33.36 SS.76 33.48 
6.54 . 6.54 . 

38.65 -4U4 34.75 .u..45 
lllS.75 1.49.66 105,12 146.93 

1.552.96 1,181.45 1.SS2.S6 1,181--'5 
1.523.27 1,485.77 1.523.27 1,ABS.n 

ll.S.44 113.5!1 217.83 113.59 
44..2.S 46.20 '4.2$ 54.16 

7.32 6.77 9.48 
131-66 253.83 123.39 249.85 

3,474.90 3,0117.'1 3,,11.l.ll 3,084.82 

844.94 506.21 M-4.94 506.ll 
983.27 950.62 983.U 950.62 
143.57 61.65 14357 61.65 

26.80 SS.01 29.65 36.08 
0.03 0.51 

(1293) ll.01 (15.741 Sl.73 
1,585,.63 1,637.57 1,985.22 1,6311.2' 



!Rs. In aore) 
STATEMENT Of STAHOAI.OHE.AHD CONSOLIDATED AUDITED ASSETS AHO UABIUllES Standalon CQnsolJ4atad 

Panlallars ....... Asllt ....... Ant 
31Mlrc:h2018 31 Matti\ 2017 31-.h2018 31Morc:'12017 

A ASSETS 
l Hon-auratt-

1) Property, phntand equlpme,,t; l,64,.16 1,492.'3 1,64,.U l,,492,43 
b) Ctpltllworic/nprocrus 2�.37 1SL58 209.37 lSl.58 
c) GoodwlQ 2634 U.94 26.94 26.94 
d) Olh1< inh<l£)ble aum 4.97 3.91 5.26 4.22 
1) financial ISStts 

i)ln_....,,,ents 34.55 35.03 29.97 3L47 
U) Loins 20.73 18.SO 20.19 17.U 
Iii) Oliler financw ISHts 0.28 0.2.5 0.28 0.30 

I) Cllrrentux usot (net) 60.27 .54.37 60.2a 54.36 
:11 Olher l>OIKW'renU.ssots 40.58 98.82 40.58 98.82 
Total n�tassets 2,046.85 USU3 2.1)42.03 1,877.93 

2 CG:nem:■n.m 

•l Inventories 564.30 492.SO 564.34 492.50 
b) Rnancial uuts 

1) Investments - 104.55 0.27 10C.55 
ii) Tl'Ue r11c;1Mblas 514.09 397.17 513.76 397.55 
ii) CUh and cash fJ<IUMlmts 235.19 139.S& 235.62 139.94 
ivj Bank babnce otller di»n (ill) •bo•• 4.56 4.25 4.S8 4.38 
v) loan., 0.81 1.41) 0.76 L18 
vi) Otherfln1ndal asnts u.01 2.64 1L01 2.64 

c) Other c:i,m,nt •nm 98.09 4!.71 !)8.81 64.15 
Toal auront a.sell 1.42LOS l.205.78 1,429.lS 1,206.89 
TOTA!.ASSEfS(A-1+21 3..474.90 3-""'.lil 347L18 3"""-"' 

B EQUl'IY .AND UAIIIIJTIES 
1 Equity 

•l Equll)' 1hn1 .. pitli 14,46 14.46 14,46 14.46 
bl OlhereQuitv l,,474-81 1.43S,58 1,470.50 l.432,07 
Totaleaulty 1.ol89.27 1,450.04 1,484.96 1,446.53 

2 _,-cu,nntllabllltl0$ 
a) fln1nda! llabJlnt .. 

I) Borrowlncs 523.0Z 317,ll 523.02 327.33 
II) Olhertinanclal llabilitl .. 52.51 55.91 52.51 55.91 

b) Prowlons 10.21 ,.57 10.22 9.59 

' 
c) Ddetred tax llabilijes {natl 211.54 207.68 2 11..55 207,511 

ldl Olller non-airront lltb!llt! .. 2.06 l.55 2.01 l.54 
Tcml noi>-a1rrentliabUid<ls 799.34 592.04 799.31 592.0S 

3 O.rrentB1bJIIUes 
•l Flnand■l liabi[llias 

I) Borrowins• 636.71 503.'IO 636.71 503.70 
II) lnd1 p■yablu 217.37 196.60. 217.37 .1.96.73 
Ill) Oll\e, ftnand>I U.bllittes 285.65 303.89 285.SS 304.46 

bl O!hor c:ulTClt �b�1tlos 43.30 38.36 43.59 38.37 
� Provisions 3.2 6 2.95 3.26 2.98 
Total current habildos :UU.2!1 1,1)45.53 Ll.86.!Jl L046.24 
Total ll>bllltl0$ (2♦3) l,SSS.S3 l,637.57 J.986.22 1,638.29 
TOTAL El"lUJTY AND UAIIUTIES 'B•l+2-+3l 3A74.90 3"""7.61 3.471.18 3.084.82 



Nocas: 

(1) The :nandalont finondals raults of HSI� Umitcd rKSrt • or "Company") fw the.,.., ind quart<t Cftdtd 31 Mlt<h 201, tnd 31 Mll'd> 2017 •nd con,c!l- finon<itl , .. ults f« tho yur ended 31 M•t<h 20U ond 31 Mon;h 2017 have l>ttl\ "'11ew.d by 11,e Audit 
Committoond >11p,oo,ed by the Boen! of 01r«:1'0n aUhtlrrapt<llvt ma91lnp hole on 30th May 20l8. 

(2) F!curcs forth• quartv ended 31 Morch 2018 and 31 Mat<h 2017 rei,r.,en1:1 tht batln<lnitlaures botwun t!io auditod flcv,...forthe 1un11na!ldol yurs 1111d publWlod ynrto datefliu,.. uptothlrd qUlrtar oltho r� flnondal y .. rs, 

(3) The above resull:I havt been pttjnrld I n  •c<ord>nce with the Indian Accoufftlnc Stondvds ('Ind-AS� as nottlltd under !ha C.,mpenla Ondlan Ac<oulllin1 Stand'ard>) Rut.,; 2015, 1mand1d by the Companleo Onditn Aa:ounlinr 5blnd•rdsl Amendmtnt Ru les, 2016, 
S!>edfttd understcllon l33al'the Companies.Act, 2013. 

(4) In tho rcsultnbow. the Rovenuofrcm ape,.tions forth• quamr onckd 31Mard! 201! and 31 oec.mbtr2017 Is netofGoodund SONI"" Tox(GST)Wl>ldl-.os appllcoblo from lJYly 2017. Howev.r, Rtvtnuo from oPmtlonsfo<thepetlod up to 3QJune 2017,nd 
petfods relt!lni i,, llnoncltl y .. , 2016-17 is net ofVATbutsross of eorcilt duty.Aa:ontlnify, rovanuos fo, ttuo quortll(s) anded 31 Much 2DU, 31 Oo«mbtr20l7 and for tho yarended 31 March 2018 •rt not comparable with tht pre,,iou, periods presented In above 
t\nandal raurts. Htd the pr-MOUSJy �ported r especttvt pfflod RtYec,ue from operations shown nd of 6dst duty, compuwttve 1ecmentwise Revenue Qf the CompMy woukl have betn H foRaws; 

IRs. Ill a-ere) 

ls-t ,..,_ from ope,a�o,,s: 
Standalon. Consolldatl<I 

Quartor ended YHrtndlkf Yurencltd Y-ended 
31Mard12018 31 Decombot 2017 31 March 20l7 31M3"d!2018 31 Mardi 2017 31 Mitch 2018 31 Matcb 2017 

•) SUUdlnc products 300.:U 253..40 285-30 1,025.45 g72.a3 1,025.45 971.84 
b) Plcbclnf produets 278.66 244.10 236.42 ,20.20 an.44 920.2:0 877.4-C 
c} Consumer products 60.77 59,43 41.20 207.69 125.17 207.59 125.BB 
d) Rmll business l.3.53 23.74 30.]5 96.lB 95.!3 99.45 95.Bl 
e} 01:taerS 0.10 0.06 0.18 l.U l.79 L47 •. ,a 

Total 661.28 580.72 593.25 2,lS,C.99 2,073.76 2_258.26 2,076.95 
Leu : Int.et st:pnlnt revenue z ... s 1.27 0.55 5.48 2.13 5.48 2.13 
Tont Raveltuefrom opentSons "°-83 579.45 592.70 2.249-51 2,071.63 2.25238 2,074.B2 

(5) The Boan! of Dirom,rs of the Company, In Its meednrh•lcl on 10 NOV1mbtr 2017 h•dapprovod I composlto :i<.hemcof Amnr-tundorsocllon 230 m 232. read with sOCIX>n 66 and other 1ppllc:oble provisions of th• Companies Act2013 ind tho pr0\nSlons of other 
appllc:able laws, a,nane,ttht Company, Somany Hom• lllnowtlon Umlted. 1 wholly owned subsidiary of the Company l"Resuflln( Co,npony 1") and Brillo ca Un,fted, awhollyowntd subsldlary of Resutunr Company 1 ("Ruulttni Company .2") and tt,,;r res� 
shardloldors Ind credltor, ("Sd!ome'). Th• Seheme prO\Oldesforth• c!cmo,sorof, O) vie c.=nsumer ?rodum Olstribltllon and Mlrtcetlrw Undcrtalanr ("Cl'DM Under131<1rc")and Reta� Undtttakln& of th• Company Into Ruuttlni Company 1, >nd {II) th• Bulldina Producu 
Dlstl'fbutlon ind Muulinr Unde1'aldnr ("BPOM Undertatirc"I of tho Company Into Ruult!r,i Company 2. The Appointed Date forth• Scham• is 1 Ap,112018 or,u<t, other datns dlnoct1td llyth• l<on'ble �bta &tndl afthe NOllonal Campany l.&wTrlbunll ('NCLT"). 
The Sclteme issubJecti,, neces,ary 1<1ulotlon. appl<Mlf •nd .. na1on bylion'ble NCI.T. Th• company"'' reoelved appnmlt'rcm BSE Umlted and the N111onal Slod( Exd\anJt or lndlo Umltod and b In !hi: p10CeSs otfif,ns lM appr,ation with Hon'blt NCLTfor1pprtM1I. 

(6) A ponton ot lh• company's l<oharonl unit enp1ed In manuracturinr of flucets, • port of bulldin1 products division, hod fire°" the nicht or 12th Nov 2017. 'The necasary surveys by lh• Insurance o,,npany hu been conducted and unit i, duly c<>vored by insurance 
lndudJn1 rehuta�nt value c1awt. Th• tn.suranc. company I• ln preus1 of aue:cslnr !hir quantum ot �ms for iettJement. Ad,Jwtments. tf any ret11ini to nre wcuJcl be c;1TJed out upcn lts nnal ususmtnt by the kuur1,nce company. ea� on provh:lonal estlmates 
mad, bv the manactment the value of usm an4 lrwentctle:s &tfectod by fire Is Rs 14.45 crcre and Rs.l.as c:n:art respecttvetv, for which in:suranu d11m has bft:r\ Jodp.d. In the oplnlcn of manarcmcnt then wl!f net be any materlal lmpad on this account on sta1e 01 
attain and results of th• company. 

In •l The Board In Its mutinl held on 10th Novembu 2017 hac! ••bfect to necessa,y rtCUllt¢1Y appt0V11ls, approv•d lho clocuro of its subsidiary Ml• 1-!alls lntwmatlonal limited, Maurtllu, (HILM) and this p1t><ess also onviured the closure Qf subsidiary/stop down 
subsldlarler or HILM, oxcept M/1 Quto Bath,-,, lnnovltiON Umlted. UK ovor • pc�od of timL The ea.rd had aaordlnJty approved lmpolrmentof ti>• r11ures oflnvertmena modt In tl,tsubsidlory t,y lls.2.11 cr0re"'1d the utiflsaijor, of Business Reconstruction R....-ve 
(IIJIR) by Rs.2.11 aort pertalnlr11tothe f,npalrm1<1tof lnVNtmentln !hi: C.,mpony's foreil,> subsidiary. Thufonnld utiliAtlon aplnst BRR is as per Iha Schema of Amn,....enupproved by Hon'ble l<l,lh Courtat'C.lcutta >Ide Its order datod 26 Man:h 2010. Theflcures 
for the ynr ended 31st March 2011. lnclud .. the lmplirm•nt ol lnve'1Znent ln•ubsldio,yl,y Rs.2.11 aore and uti1ls•�on of BRR u Stlted above. 

b)The Soard of.,_ of tho Company had >ppro11,d utlllsalion af euslness Reconrtructlon Reserve (BRR) l,y Rs.a.3!1.,..,.. p&rtalninitowrtte off cf old, non-m0¥1n1 and slow lnven!O<y done by the Rrtall Buslnass di-Mien du�nz the quarter •nd year ended 31 Morch 
2017, Thutoresald utlllsatlon opinst eRR 11 up..-the Schema of A:nncementapprowd byth1 Hon'bl• Hlfll Court or Oolc,.,tto vlde Its order d•tod 26 Marci> 2010. 

(8) on 17 October 2017, ona at'tha """"hous .. relllina to tti. RmU Business division had tire wf>ld! resulted In a 1os, of Rs.6.54 crore and has been duty pl'O\'lded In tht lloob of a,oounts In the quarter endlns 3l Decernber2017 •nd yNr tnded 31st Marci> 201s.1nnzr111<11 
dalms relltin1to1ht loss hu been filed and the, settlement amounts of Insurance- cl1ft'N H re-c:etwd would bt accou:nted frxon recclpt. 

1: (9) The Board of Dlnl<tDrs h...,., recmtneffded • dMdend 0f200l(to. Rs. 4 (pre\llousyoorlts.4) on equity shares of Rs. 2 ••ch forthty .. , endtd 31 Mu,:h 201!, subject to appr""'I ol slllreholders In n,e en,ulng Annual Gantral Metting, 

(20) Pttv10us parlod fliures hove boon resrouptd /rH1mll$0d ""1erever considered nt<IS$lry i,, conflrm to the current qu.rte"and yur's clu,ffiQlfon. 

� 
Place :Gun,cnm Dr. Ra)<,nd�ny 

Data: 50 Mllv 2018 Cllatnn:,n and ManH!no Director 



h1ndware 

30th May, 2018 

The Corporate Relationship Dept., 

SSE Ltd., 
Phiroze Jeejeebhoy Towers, 
1st Floor, New Trading Ring 
Rotunda, Dalal Street, 
Mumbai - 400 001 

The Secretary, 
National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G-Slock 
Sandra-l<urla Complex, 
Sandra (E}, Mumbai - 400 051 

NEAPS/SSE ONLINE 

Sub: Declaration on Auditors Report with Unmodified Opinion under Regulation 33(3) (d) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sirs, 

I, Dr. Rajendra Kumar Somany, Chairman and Managing Director of HSIL Ltd 
(CIN: LS1433WB1960PLC024539) having registered office at 2, Red Cross Place, Kolkata - 700 001 
hereby declare that in accordance with Regulation 33(3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, M/s. Lodha & Co., Chartered Accountants (Firm's 
Registration No. 301051E) Statutory Auditors of the Company, have issued an Audit Report with 
unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) for 
the quarter and financial year ended on 31st March, 2018. 

This is for your information and records. 

For HSIL Limited 

Dr. Rajendra -K"l:l'fnar Somany 
Chairman and Managing Director 
DIN:00053557 

HSIL Limited 
(An/S090011400I OHSAS 18001 Certi'1NCompany) 

Gorp orate Office: 301-302, lll'd Floor Park Centra, Sector-30, NH-8, Gurugram, Haryana - 122 001. T +91-124-4779200, F +91-124-4292898/99 

Registered Office: 2, Red Cross Place, Kolkata, West Bengal - 700 001. T +91-33-22487406/07, F +91-33-22487045 
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LODHA 
&CO 

12, Bhagat Singh Marg, New Delhi - 110 001, India 
Telephone: 9111 23710176 / 23710177 / 23364671 / 2414 

Fax : 91 11 23345168 / 23314309 
E-mail : delhl@lodhaco.com 

Chartered Accountants 

Independent Auditor's Report on Consolidated Financial Results and Consolidated Year 

Ended Results of HSIL Limited pursuant to the Reimlation 33 of the SEBI (ListinK 

Obli1:3tions and Disclosure Requirements) Reimlations, 2015 

To 
The Board of Directors of HSIL Limited 

1. We have audited the consolidated financial results of HSIL Limited ('herein after referred to 
as 'the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group") for the year ended 31st March 2018, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated
financial results are based on the consolidated financial statements for the year ended 31st 

March 2018 prepared in accordance with the accounting principles generally accepted in
India, including Indian Accounting Standard prescribed under Section 133 of the
Companies Act, 2013 ('the Act') , SEBI Circular CIR/CFD//CMD/15/2015 dated 30th 

November 2015 & CIR/CFD/FAC/62/2016 dated 5th July 2016 and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Discldsure
Requirements) Regulations, 2015, which are the responsibility of the Holding Company's
management and have been approved by the Board of Directors of the Holding company.
Our responsibility is to express an opinion on these consolidated financial results based on
our audit of the consolidated financial statements for the year ended 31st March 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these consolidated year ended results:
a) includes the year ended results of the following entities:

Subsidiary companies
(i) Hindware Home Retail Private Limited
(ii) Halis International Limited
(iii) Alchemy International CooperatiefU.A.*
(iv) Haas International B.V"
(v) QUEO Bathroom Innovations Limited#
(vi) Somany Home Innovation Limited

· (vii) Brilloca Limited**
(viii) Luxxis Heating Solutions Private Limited

Delhi·; Subsidiary of Halis International Limited 

"' 
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1;1 11. Subsidiary of Alchemy International CooperatiefU.A. 

Kolkala Mumbai New Delhi Chennai Hyder.abad Jaipur 



# Subsidiary of Haas International B.V 

** Subsidiary of Somany Home Innovation Limited 

b) are presented in accordance with the requirements of Regulation 33 ofSEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated 05th July, 2016 in this regard; and

c) give true & fair view of the consolidated net profit including other comprehensive
income.and other financial information for the consolidated financial results for the
year ended 31st March, 2018.

4. Attention is drawn to Note 7(a) to the financial statement regarding the utilisation of the
Business Reconstruction Reserve ('BRR') to the extent of Rs.2.11 crores which was created
in accordance with a scheme of arrangement (the scheme) approved by Hon'ble High Court
of Calcutta. During the year the Company has impaired its investment in a foreign subsidiary
amounting to Rs. 2.11 crores and charged the same as exceptional item to statement of
financial results of that year (which is included in nine months results of the company), and
withdrawn equivalent amount from BRR.

5. Corresponding figures for the year ended 31st March 2017 included in the consolidated
financial results were audited by another auditor who expressed an unmodified opiiiion
dated 18th May 2017.

6. Other Matters

We did not audit the financial statements of five subsidiaries, whose financial statements
reflect total assets of Rs. 4.17 Crores as at 31st March 2018, total revenues of Rs. 7.78 Crores
and total profit after tax of (Rs. 4.52) Crores for the year ended on that date, as considered in
the consolidated financial statements. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and our report in terms of sub-sections
(3) of Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries based solely
on the reports of the other auditors.

For LODHA & CO,

(N. K. Lodha)

Partner 
Membership No. 85155 

Place: New Delhi 
Dated: 30th May, 2018 
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Independent Auditor's Report on Quarterly Standalone Financial Results and Year Ended 

Results ofHSIL Limited pursuant to the Reiwlation 33 of the SEBI (Listin2 Obli1;:ations and 
Disclosure Requirements) Rei,ilations. 2015 

To 
The Board of Directors of HSIL Limited 

1. We have audited the standalone quarterly financial results of HSIL Limited ('the Company')
for the quarter ended 31st March 2018, and the financial results for the year ended 31st
March 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The quarterly financial results are the derived figures between the
audited figures in respect of the year ended 31st March 2018 and the published year-to-date
figures up to 31st December, 2017, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for the
quarter and year to date ended 31st March 2018 have been prepared on the basis of the
financial results for the nine-month period ended 31st December , 2017, the audited annual
financial statements as at and for the year ended 31st March , 2018, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company's management
and have been approved by the Board of Directors of the Company, Our responsibility is to
express an opinion on these financial results based on our audit of the standalone financial
statements for the year ended 31 March 2018 and our review of standalone financial results
for the nine months period ended 31 December 2017 which was prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (Ind AS 34 ), prescribed, under the Section 133 of the Companies
Act, 2013 read with relevarit rules issued thereunder and other accounting principles
generally accepted in India; and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these quarterly standalone financial results as
well as the year ended results:
(i) are presented in accordance with the requirements of Regulation 33 of The SEBl

. (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
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(ii) give true & fair view of the net profit including other comprehensive income and
other financial information for the quarter ended 31st March, 2018 as well as the
standalone financial results for the year ended 31st March, 2018.

(iii) Attention is drawn to Note 7(a) to the financial statement regarding the utilisation of
the Business Reconstruction Reserve ('BRR') to the extent of Rs.2.11 crores which
was created in accordance with a scheme of arrangement (the scheme) approved by
Hon'bl_e High Court of Calcutta. During the year the Company has impaired its
investment in a foreign subsidiary amounting to Rs. 2.11 crores and charged the
same as exceptional item to statement of standalone financial results of that year
(which is included in nine months results of the company) , and withdrawn
equivalent amount from BRR

4. Corresponding figures for the year ended 31st March, 2017 included in the standalone
financial results were audited by another auditor who expressed an unmodified opinion
dated 18th May 2017.

For LODHA & CO. 

Chartered Accountants 

(N. K. Lodha) 

Place: New Delhi 
Date: 30th May, 2018 

:301051E 


