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Bombay Stock Exchange Limited National Stock Exchange of India Limited

New Trading Ring, ”Exchange Plaza”, Plot No. C-1, Block G

Rotunda Building, PJ Towers, Dalal Bandra — Kurla Complex, Bandra (East),

Street, Fort Mumbai-400001 Mumbai — 400 051
'

Security Code: 535754 Symbol: ORIENTCEM

Sub: Outcome of Board Meeting

Dear Sir(s),

The Board of Directors of the Company has, at its meeting held today, i.e., May 3,

2018, approved the Audited Financial ResUlts for the quarter and year ended March

31, 2018. Attached is a copy of the same pursuant to Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 alongwith copy

of the Audit Report thereon.

The Audit Report is with unmodified opinion with respect to Audited Financial

Results for the quarter and year ended March 31, 2018.

At the said meeting, the Board has recommended final dividend of ?0.75/— per

equity share (75%) for the Financial Year 2017-18.

The meeting of the Board of Directors had commenced at 1:00 pm and concluded at

3:15 p.m.

'

The above information is also available on Company’s website

www.0rientcement.com and on the Stock Exchange websites: www.nseindia.com

and www.bseindia.com.

Thanking you,

Yours sincerely,

(Company Secretary)

Encls. As Above

Orient Cement Limited

Corporate Office: Birla Tower, 3rd ft, 25 Barakhamba Road, New Delhi 110001, India. 01142092100

Registered Office: Unit Vlll. Plot No.7, Bhoinagar, Bhubaneshwar, Odisha 751012, India. www.0rientcement.com

CIN No:L2694OOR2011PLCO13933
'
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Fax :+91 33 6615 3750

Chartered Accountants

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To

Board of Directors of

Orient Cement Limited

1. We have audited the accompanying statement of quarterly financial results of Orient

Cement Limited (‘the Company’) for the quarter ended March 31, 2018 and for the year

ended March 31, 2018, attached herewith, being submitted by the Company pursuant to

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016. The quarterly financial results are the derived figures between the

audited figures in respect of the year ended March 31, 2018 and the published year-to-

date figures up to December 31, 2017, being the date of the end of the third quarter of

the current financial year, which were subject to limited review. The financial results for

the quarter ended and year ended March 31, 2018 have been prepared on the basis of

the financial results for the nine-month period ended December 31, 2017, the audited

annual Ind AS financial statements as at and for the year ended March 31, 2018, and

the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

ClR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Company’s

management and have been approved by the Board of Directors of the Company. Our

responsibility is to express an opinion on these financial results based on our review of

the financial results for the nine-month period ended December 31, 2017 which was

prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under

Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India; our audit of the annual Ind AS

financial statements as at and for the year ended March 31, 2018; and the relevant

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016

dated July 5,2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.
;

SR. Bailiboi 8 Co. LLP, a Limited Liability Partnership with LLP Identity No. AAE’L’lZQfi \



S.R. BATLIBOI & Co. LLP
Chartered Accountants

3. In our opinion and to the best of our information and according to the explanations given

to us, these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii. give a true and fair view of the total comprehensive income (comprising of net profit

and other comprehensive income) and other financial information for the quarter

ended March 31, 2018 and for the year ended March 31, 2018.

Further, read with paragraph 1 above, we report that the figures for the quarter ended

March 31, 2018 represent the derived figures between the audited figures in respect of

the financial year ended March 31, 2018 and the published year-to-date figures up to

December 31, 2017, being the date of the end of the third quarter of the current financial

year, which were subjected to a limited review as stated in paragraph 1 above, as

required under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
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Membership No.: 060352

New Delhi

May 3, 2018



ORIENT CEMENT LIMITED

[R691 Office : Uni: Vlu. E11017. Shainagar, Bhutaneswar - 751012(Guf5ha)1

(NH “0.: L25§3605201§PLC013933

Audited Financial Rasufls for the Quarter and Year Ended 31st March, 21118

(z m Lacs)
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Quarter Endad
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Year Eudéd'
'

gamma“
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Mar. 31.1313 pee. 31.21111

'

Mani“, 2m? Mar. 31,2013 Mar. jar. m7

.

‘

‘

‘(Audflad'l
~ .

1

’

- 1

'

(mmMe 5]
. (Unauduad) (Aufiihzd 3 (Audited; (Auulteqa

I lncnmk : .

{2-} Revenue {ram Operaflun

'

51.37432 51,152.79 59,161.75 2.31.0845! 2.17.085112

(h! Olher xnwme
339.01 133.36

'

3mm 2.02255 £227.74

Tara! Income
62,313.33 51,35I.15‘ 69.551 .119 2.31M? 17 2,18.316.SB

2 Expert!“ :

[3) Consumption of Raw Mamas 1860.52 6.126.930 8,042.22 27.25245 26,480.73

(b) Encraasa (g) I decrease (Ir) m Finished gum»; and wnrk—in—pmgress
37.52 543.20 89.71 (1.099. 753 369.90

(.c) Excise Duty
.

. 9.9285 8.95021 29.61180

(d) Employee bensfits expanse
3,426.51 3,529.89 3,635.87 13.35am) 11,338.81

(a) Puwur 3 Mai
$6,922.78 14.25152 15,858.75 56.07100 52.63853

(n Packing, Freight .2. Forwanflng Charges
(7.591353 13.60103 15.36646 59,370.25 $4,993.59

(gr Finance Cost
23335.59 1392.33 3305.02 12.920 96 (3.53151

(h) Bapreciatlon and amodlsallan EXPEGSEE
3.13564 3,196.39 3,055.78 12.51362 12.15159

(i) Other expenses
.

8.57435 9.1:}?034» $703.04 3“.272.29 31352.62

Tara! Expenses

I

60,488.62 53.827.“ 63,069.70 2.26. 104.06 224384.92

3 9:56! 1' (Loss: nature Tax (F2)
$.82AJ1 (2.47526 1.481.79 7,003.12 (6.§4S.06§

A Tax any eases I (Cradiu

‘

[a] Current Tax .

422.25 (533.65
‘ 1.50725

‘

(2)) MAT Cindi!
(42225) 533.65 - (1.507153% -

(c) Dafe fled Tax
348.42 (709.1“ (170.59) 2,560.98 (3,438.21)

$1152 (709. 17) ((70519 2.55038 (3,438.21?

5 Net Profit 1 (Loss) (or the period (3-4)
1.28139 (1,767.09) 1,552.38 49:22. (4 (3209.55)

6
Gth‘er Comprehensive Income not :0 be reclassifiefi to profit or loss in subsequent

3034 (27.58] (7915,) (49.01) (108.81 1‘

periods (rm a! tax)

? Total Comprehensivr: Income (5‘6)
1.31233 {1,794.77 1,582.23 4,373.13 (3,316.46)

8 Paid-up Equity Share Capital (Face value 3 1/»per share)
1938.69 21145.89 2,0118.6§ 2048.69 2.0!!859

9 Oiher Equitv
£00,163“? 963369.45

10 Earning Per Share . (not annuallsed) m

Basic 6) .

0.63 (D38 0.81 2,16 (1.57)

Diluted R]
0.63 (0.86) 0.81 2.18 (1.57}

Notes :

1 The Board has recummended a dividend of ‘1’ 0.75 per share on sunny Shares cf ? 1 each of the Company .

2 The Campany opsmles in a singte segmenl ~ manufaciura and sale of CemanL

3 There were no exceptionai and extraordinary items during lha quaner and year ended on 31st March. 2018.

4 The audited financial rasulls of me company were rem‘ewad by he Audit Comminaa and taken on record by me Board of Directors or the Company at their respecrivr: meetings herd on 3rd

May. 2018.

5 The figures of Sast quapzr am the balancing figures batman the mailed figures in respect at 1115 full financial year ended 3152 March. 2018 and she unaudited pubiished year-ic-dale figures

up (0 315: December. 2017 which were subiemed to limilzd review.
‘

B The financial results a! \he Cnmpany have been paparad in accordance with the Indian Aucauming Standards (“ma AS“) as prescribed under section 133 at the COmPZflIES Act, 2013 mad

mm the Compamas (Indian Accounting Standards) Rules. 2015. as amanded.

7 Excise Duty realised is included in Revenue from Operation: of periods unto 30m June, 2017 and Revenue from Operaliuns {or me subsequem periods are mat of Goods and Service Tam

(GST).

8 The results for the quaflar and ygar ended March 31. 2018 are 3150 availab‘e on me Company/s websue mvwnrienlcemenncum. ESE utensils: mnvhaeindiaoem and NSE website:

Im.nseindia.cmn.

.



Statement of Asset‘s and Liabilities :

(? 1n Lacs)

.

As at - As at
’

. 5mg, pmrcmam
Mar. 31, 2018 Mar, 31, 2017

(Audits?! I ( Aad'rted I

I) ASSETS

I) LION-CURRENT ASSETS

a) Property. plant anti equipment 218,573.74 2,231,042.14

{3) Capital work-ln~progress 15,821.13 9,810.97

c) Intangible aSSets 6,498.23 6,521.90

:1) Financiat assets

(3) Loans 2.57 12.741

(it) Other financial assets 2,630.49 2,245.76

e) Other assets 4,301.12 3,435.74

{A}
$47,827.33 $45,065.25

2) CURRENT ASSETS

a) Inventories 16,420.73 14,665.99

0) Financial assets

(i) Trade receivables 15.50547 10,553.14

(Ii) Cash and cash equivalents 3,205.88 6,292.01

(iii) Bank balances ether Ihan (ii) above 105.80 100.15

(iv) Loans 9.47 0.82

(0) Other financiat assets 1,770.42 2,647.26

c) Current tax assets (net) 269.89 26304

d) Other assets 8,982.99 8,718.74

(B)
46,262.65 43,241.15

TOTAL ASSETS URINE)
234,039.38 2,823,310.40

It) EQUITY AND LIABILITIES

1 I EQUITY

3) Equity Share Capitat 2,048.69 2,048.69

23) Other Equiiy 1,00,16357 96,669.06

TOTAL EQUITY (c)
1432,21323 38,718.15

LIABILITIES

2) NON-CURRENT LIABILITIES

a) Financial Liabililt'es

(i) Borrowings 1,313,848.05 1,123,849.02

33) Long term provisions 4,871.28 5.041.115

c) Deferred tax liabifities (net) 8,543.23 7,495.42

(DI
137,252.55 1,31,385.89

3) CURRENT LIABiLITIES

a) Financial Liabiilties

(I) Borrowings 12,435.85 9,865.29

(iI) Trade Payables 21,894.63 20,062.48

(Iii) Other current financiai liabilities 20,878.40 20,334.05

0) Other current liabilities 6,419.22 5,837.38

(2) Provisions

'

2,646.13 2,063.56

d) Current tax liabilities (net) 340.93 43.50

(E) 84,815.16 58,286.38

TOTAL LIABILITIES (F) (Dy-(E) 1,91.577.72 1,853,592.25

TOTAL EQUITY AND LIABILITIES (CV-(F) 2.9408938 2,H8.31o.40

For and on behaIfo

(Md
of Directors xé,

New Delhi
D. Khetrapal

Date: 3rd May, 2018 (Managing DIr§ctor 8. CEO)
DIN N 02362633


