
 

 

 
November 6, 2023 
 
 
To, 
The Manager     The Manager 
The BSE Limited                                      National Stock Exchange of India Limited 
Listing department   Listing department  
P. J. Tower, Dalal Street,   Exchange Plaza, Bandra Kurla Complex 
Fort, Mumbai 400 001   Bandra (East), Mumbai 400 051 
 
Scrip Code: 530023   NSE Symbol: THEINVEST 
 
Dear Sir/Madam,  
 
Subject – Outcome of the Board meeting  
 
Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we would like to disclose the following:  
 

1. Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended 
September 30th, 2023 duly reviewed and recommended by the Audit Committee and approved by the 
Board of Directors of the Company, at their respective meetings held today i.e. 06th November, 2023.  
 
Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended 
September 30, 2023 are enclosed herewith as Annexure I 
 

2. Re-submission of application for the Scheme of arrangement in the nature of Demerger of its “Non-
lending Business Undertaking” with the Designated Stock Exchange i.e. National Stock Exchange of India 
Limited 
 
The details/disclosures required under Regulation 30 of the SEBI Listing Regulations, read with Schedule 
III thereto and the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
(“SEBI Circular”), are provided in the enclosed Annexure II. 
 
 

 
The meeting of the Board of Directors commenced at 01:25 p.m. and concluded at 02:05 p.m. 
 
You are requested to take the above on record and acknowledge receipt. 
 
For The Investment Trust of India Limited 
 
 
 
 
Vidhita Narkar 
Company Secretary & Compliance Officer 
Membership No: A 33495 
 

Encl: a/a 

  



RAMESH M. SHETH & ASSOCIATES
Chartered Accountants

4021403, Time Chambers, S.V. Road, Near Paaneri Stores, Andheri (West), Mumbai - 400058.
Tel : +91 22 4967 6768/ 4012 6767 M No : +91 9820297:310 Email : office@rmsassociates.in

lndependent Auditors' Review Report on the quarterly and Year to date
Unaudited Consolidated Financial Results

Limited Review Report

To The Board of Directors of The lnvestment Trust of lndia Limited

1, We have reviewed the accompanying Statement of unaudited consolidated financial
results of The lnvestment Trust of lndia Limited ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), and its share of the net
profit after tax and total comprehensive income of its associate for the quarter and half
year ended 30th September,2023 ("the Statement'), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Dlsclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations').

2. This Statement which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors has been prepared in accordance with the recognition
and measurement principles laid down in the lndian Accounting Standard 34 "lnterim
Financial Reporting" ("lnd AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules, as amended, read with the circular, issued there under
and other accounting principles generally acceptecl in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Finanrcial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of Parent's
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the Circular No.

CIR/CFD/CMDlt4412019 dated 29th March,2019 issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the entity_ Relationsh
The lnvestment Trust of lndia Limited
m CreOrt t-imiteO known as Fortune Sulbsidia Com



5.

9redit Capital Limited) _
lTl Asset Management Limited tiubsidiary Company
ronune Management Advisors Limited !,u[q]qiery Company
u I Securities Brokino Limited

.-
{iubsidiary Co[pany
Siubsidiary Company

il r uapttat Ltmtted €iubsidiary Company
Lr r sr res_s__Ase'Lbpsci a I ist L i m ited €iubsidiary CoLnpany
il t (JilIS Ltmtleo

lIltAlluin ea-
Siubsidiary Company
Siubsidiary Companylll General lnsurance Limited (formerly

!rywn as lTl Nirman Limited)
Subsidiary Company

lTl Alternate Funds Management LlOIxa-
ITI iewAffi- SglSid relLqgrngely_

Subsidiary Companyl t-Gotd Loans Limited (Formerly known as
Uniled Petro Finangg L!m{gdl__

Subsidiary Company

ll I Growth Opportunities LLP Subsidiary LLP
Neue Allianz Corporate Services private
Limited

Step down subsidiary

Antiquq_Stock Broking (l FSQ)!rylnd Step down subsidiary
lntime Multi Commodity Company Limited Step down Subsidiary
Fortune lntegrated Assets Finance Limited Associate

oplinK Advisors LLP Subsidiary of Fortune lntegrated
Assets Finance Limited

Ventana Power Generation LLP Subsidiary of Toplink Advisors LLP

Based on our review conducted and procedures prerformed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred to
in paragraph 6 below, nothing has come to our atterntion that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standard and
other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as iamended, including the manner in
which it is to be disclosed, or that it contains any merterial misstatement,

We did not review the financial information/ financierl results of eleven subsidiaries and
three step-down subsidiaries, included in the unaurjited consolidated financial results,
whose financial information/ financial results reflect total assets of Rs. 62,830.26 lakhs
as at 30th September, 2023, total revenues of Rs.4,504.43 lakhs and Rs. 8,093.81 for
the quarter and half year ended 30th September 20213 respectively, total net profit/(loss)
aftertaxof Rs.51.48lakhsand Rs. (170.97) lakhsforthequarterand half yearended
30th September 2023 respectively, total comprehensive income/(loss) of Rs. 51.47 lakhs
and Rs. (178.75) lakhs for the quarter and half year ended 30th September 2023 as
considered in the Statement.

The Statement also includes Group's share of net pnlfit after tax of Rs, 277.97 lakhs and
Rs.411,13 lakhs for the quarter and half year ended 30th September 2023 and total
comprehensive lncome of Rs.27B.B0 lakhs and Rs. tl13.03lakhs for the quarter and half
year ended 30th September 2023 in respect of one associate (with its subsidiaries),
whose financial information / financial results have not been reviewed by us.

lTu
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These financial information/ financial results harre been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect oi
these subsidiaries and associate (with its subsidiaries), is based solely on the reports of
the other auditors and the procedures performed b,y us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

EMPHASIS OF MATTER

1. We draw your attention to Note 5 of the accomF)anying consolidated financial results,
which relates to the scheme of arrangement in the nature of demerger (,,Scheme,,),
as approved by the Audit Committee and Boarcl of Directors at their meeiing held on
04th June 2022. The said demerger is of its 'Non-lending Business Undert"akrg,;i
the holding Company into Distress Asset {ipecialist Limited, a wholly ow-ned
subsidiary Company, with effegJ from the appointed date i.e., beginning of the day on
lstApril 2022 under section 230 to 232 read with section 60 of the Act. The Scheme
is subject to approvals from Stock Exchanges, Members of the Company, Hon.
National company Law Tribunal and other regulatory authorities.

Our conclusion on the Statement is not modifie<l in respect of this matter.

For Ramesh M. Sheth& Associates

Chartered Accountants
(ICAI Firm's Registration No. 111883W)

Place of Signature: Mumbai

Date:06.1L.2O23

UDIN No. 231O15988GUPPQ7965 (f={i\
r,l auorrons )Er',\ M, No, tlj

QirJJid (Mehul R. Sheth)

(Partner)
(Membership No. 101598)
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THE INVESTMENT TRUST OF INDIA LIMITED
Regist$red Oflice: ITI House,36 Dr.R.lCShirodlrar Road, Parel, Mumbai 400012

L659l0MHl99lPLC06!067; Phone No: 022-40273500, Fax: 40273?00, Email: info@itiorg.com; Website: www.itiorg.com

. ofunaudited consflidated financial results for the quarter and halfyear ended September 30, 2023

(t in Lakhs, except carning per share)

Sr.No.

Pa rticula rs

ruarter ended Ifalf vear endetl Yea r end ed

3t).09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 Jt.03.2021

Unaudited Unaudited I Inaudited ll naud ited Unaudited Auditrd

I

2

3

Revenue from opt

Other income

Total lncome (l+

atl0ns

|)

7,649,99

s6.1 5

5.192.11

654 UIi

7.895

213

24

80

13,442.16

7t 1.03

I 5.699 5()

l.l68.tl

10, I 06.58

2,1 I (r.5J

7,706.14 6,447 05 8.l09 04 1.1,1 53. I 9 I 6,867 6 i 12,,121. I I

4 Expenses

a) Purchase oftrar
b) Changes in inv

c) Ernployee bene

d) Finance costs

e) Depreciation ar

O Administralion

'I'otal Expenses (

rng goods

ntories of stock in trade

its expense

I amoftisatioD expense

rnd othcr expense

+b+c+d+e+l)

538.72

3,050.20

694.73

282.48

2,273.75

612 43

2.-548. 16

541.08

258.08

2,503. l0

2,104.95
(231)

2.908 65

360 24

276.5 t

l.u3o 9{J

l,2l l.l5

5,598.36

I,235.8t

5.10.56

4,776.85

5.023 46

t2 3't,

5.72 1 9l

727 3t

515.04

.1.544.6 I

7,921._2J

I 1.245.82

| ,449.7.t

I , I 79.02

t,l,862.(rlt

(r,839.88 6,522.85 7.178.96 I 3,362.73 16,549.96 10,(r58.{9

5
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1

8

9

I'rofit/(Loss) bof(

and tax (3-4)

Share of profit/(l
Profit/(l,oss) bef<

rc Share of profit of associates, exceptional items

rss) of associates

re exceptional itcms and tax (5+6)

re tax (7+8)

866.26

278.80

(75 80

t34 23

630.08

48.91

790.46

413.03

3l7 65

11073

|,764.62

717.61

I,145.06 5 8.43 678 99 |,203.49 .128 38 2,ft12.26

Exceptional ltems

l'rofiti(Loss) befr I,t 45.06 5 8.43 678 S9 1.203.49 428 3rl 2.182.26

l0 far f,xpense:

- Current tax

- Del'erred tax

- lax in respecl I earlier years

278.02

I 48.30

(31 4.32

lsl.89
18.65

(1.09)

40s.78

( I 9.03

429.91

I 66.95

(Jls.4r

616 55

127 06)

479

I,f,6s.06

(347.24

7.07

ll Nt't Profit/(Loss) rfter tax (9-l 0) |,033.06 (lll02 2e2.24 922.04 (l8l 90) I,t 57..17

t2.

ti

0thcr Conrpreht
(i) Items thal will
(ir) lno0rne tax rcl

loss

(i) ltems that will

(ii) Incornc tax rel

rsive lncome / (Loss)

ot be reclassified to proli

ting 10 items drat rvill nol

,e reclassified to profit or

ting to items that will be

t or loss

bc reclassrhed to protlt or

loss

reclassified to prolit or loss

0.12

1.62

(s. l4

(0.60

t 5.73

(4.06

( 1.72 )

1.02

ll.16

(8. l2)

( I 7.25

,1.0.1

t2 Total olher comilrehensive Income / (Los (A+B) 2.04 15.7,1I Il.(r1 (r.70) 23 34 ( I l.2l

I-l 'l'otal Comprehe sivt'lncome/(Loss)(l +l 2) I,035. I 0 (t16 76 103.91 918.3.1 (ls8 56 I ,1 44.1 6

14

l5
l6

Net Profit attrib
Sharcholders of tl
Non-controlling r

Other (ionrprehr

Sharcholders of tl
Non-controllitrg i

'1 0(xl ( omprehe

Sharenolders oftl
Non-controlling i

table to:

) Compan)

terests

rsive Income / (Ilss) a

: Companl
terests

sive Income / (Loss) attr

i compan)

terests

ributable to:

ri[)utable to:

I r)1' 
'1

083

204

1,034 2l
0.83

(12846

17 44

(s 

-74

)

)

( l 34.20)

17.44

295.75
(3.s l)

ll 67

307 42

(3.s l

903.77

18.27

(3.70)

900.07

18.27

(t76 14

(5.76

23 34

( I s2.80
(5 76

l, I 50.09
7.211

( r 1.07

(0. l;l

I,l 37.02

7 .l,t

I'aid-up equitl'

Other hquit) (r

Earning per Sh

(on lveighted a

- llasic (()
- Diluted (?)

re capital (Face value of
uding revaluation reservr

(not annualised for the ir

rge number of shares) (Ft

tl0 per share)

r)

erim periods)

:e value of { l0 each)

( )),1 ))

l.98
1.98

< ))A )',)

(0.2s)
(0.25)

\ ))a ))

0.57
o.57

5,224.22

1.73

1.73

i 1)1 11

(0.34
(0.34

5,224.22

5tt,{ I 5.lilr

2.2o
2.24

ffi



Notes:

l) 'l'he above

Investment Trust
have carried out

have been revie
of India Limited ("

Independent Aud

J by tire Audit Cornmitlee and subsequently approved by the Board of Directors of 'l.he
Cornpirrry") at its meeting held on Nc,vember 06,2023. The Statutory Auditor ot't6c (irmpan'

ors'Review of Interim Consolidated F'inancial Results. The statutor.y auditor.s have issucd audir
above rcsults.

with the Indian Accounting Standards (retbmed to as ,,lnd AS',) Financial Reporti,g
Act,20l3 read with companies (lndian Accounting Standards) Rules as amended

based on the consolidated llnancial statements prepared in accordance with lndian Accounting
tcial Statements" and includes the financial results of its wholly owned subsidiaries. subsidiaries
lSecLrritics Rroking [,imitecl. I'l'l C]rcdit Limited (lrorrncrlv I]'ortunc ('rcdit Capital Limirccll.
. Anlicltre Stock [lloking l-inri1cd. l-fl Gilts Linritcd. l'l'l MLrrual Iruncl 'l'r.ustce l)rivatc l.inrircd.
rly I'l-l Nirrnan Lirlited). I'l'l Capit.al Linrited. I'l'l Altcrnare Irunds Manlgerlcpt Li1ritc6.
:wel (llrarter l-imited, ITI Asset Managernenl l-irnited. I'fl Golcl l-oans Ltd lF11rrncrly knor.r.rr

cror'r'th opporlunities LLp, lntimc: Multi comrnodity cornpanl, l-inrited, e,rti.'1r,e st.,.1..
Corporate Services Plivate Lilnited and its share of protit of Associate nanrcl-v I'f I Fipancir

.egratecl Assets Finance Limited) (including its subsidiary viz'foplink Advisors Ll-p and step
tion Ll-P).

'has invested a sum of { I [-akh irr Ill'l Jewel Charter I-imited (whoily owned subsidiary) b1,
shares of{ l0 each.

ng Limited (material subsidiary) has invested a sum of {96g.75 lakhs in ITI Asset
iary) by paying first call amount of { 3 I .25 /- each on 3 I ,00,000 fully paid up equity shares at

Limited has converted 500,000 l0% Compulsory Convertible Non-Cumulative preference
900.(X)0 12.50% Cornpulsory Converrtible Non-Cunrulative l)relclence Shares rvith a fhcc

id-up eqLrity shat'cs with zr fitce value oltl0 eacli. which rvcre allottccl to thc holcling

ectors at thcir rnectings held on .lunc 04. 2022. approved thc schcrne ol'arr.anp,crre nt in t6c
usiness IJndertaking' of 'fhe lnvestrncnl 'l'rLrst of India I-imitec] (" 1'l flt," or. "l)crner.pctl

st Lirnitcd. a u'holly ovvned subsidialy cornpany ol'l l'l'll, ("DASt.', or. ,,Rcsr-rlting (i6nrpanr.,,)
z'beginrrirrgofdayonApril 1.2022("Schcrne")r-rnderScctions2.30to232r.caduitlrSection

report with ified opinion on

2) These results been prepared in
prescribed Section 133 ofthe
fi'om time to t

3) The consoli financial results are
Standard-ll0o "Consolidated Fi
and step-down idiaries nanelv I
F ortune nt Advisors Limi
I'l'l General e Limited (F
Distress Asset alist Limited, Il'I
as United Petro

Broking (IFSC)
inance Lirnited), I

imited. Neue AII
Limited(F' known as Fortunc I

dolvn subsidiary entana Power

6)

4)

s)

During the . the Flolding
subscribing to l0 fully paid up

During the q . Antique Stock Bro
ited (rnaterial subsirManagement L

price oft 125.

During the , ITI Securities Bro
value of{10 eaoh;Shares with a

value of{10 each I4,00,000 tully
conpany.

7) The Audit C, ttce and Board o1'

natlrre ol' of 'Non-lending
Comparry") into istress Asset Specia
rvith clI'cct liorn t Appointed Date v

8)

e)

66 and other appli le provisions of Colnparrics Act.20 l3 ("Act"). -the 
Sichernc is sub.lect to approval liom thc stor:k cxchalecs.

members of the " Hon'ble Na Company Law Tlibunal(NCLT) and other regulatory authorities. The Scheme is filed with
the stock e for in principal a val and same is pending for approval. The effect ofthe Scheme shall be given when all the
approvals are ved and the Scheme s efl-ective

Previous period /
The results for

figules have regouped/reclassified wherever necessary to contlrm to current period presentation.
the quarter and
ia.com): National

1' ycar cnded September 30. 2023 are available on the BSF. I-irnitcd website
(URL:www.bsei [lxchange o1' India Limited website (URL: www.nseir-rdia.conr) and on thc (ornpapy,'s
website (URL: .itiorg.com).

06.2023

I'or and on behalf of thc Boarcl

'l'hc Investment -l'rust ol'lndia l,imiterl

Mr+
Chintan V. Valia
Non Exccutivc Director and Clhairman

DIN:05333936
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Rcporting of Co

IE INVI]S'TMI]NT I'RTJS'I' OI- INDIA I,IMIl'EI)
tsolidatcd Segnren( wisc llevcnue, Results, Assets and Liabilitics

({ rn lakirs

Pa rtic ulars
Quarter cndrd llalf vear endrd Year trrded

30.09.2023 30.06.2023 30.09.2022 30 09 2023 30 09 2022 31.03 2023
t.lnaudited Unaudited [J naudited Unaudited Unaudited Audited

Segrncnt Revenur

Llroking and related servi

Investmcnt and Advisory

Trading actrvtties

Financing activtties

Assct Managcment activi
'l'otal

l.ess: lnter scgmcltt revenr

Net lncome from Oprral

,-'s

crvices

4,205.89

t,433.66

699.17

1,39 L90

427.82

3.694 .93

636.63

718 t2

I ,376.8 8

427.87

4.194 41

6s0.84

) )-71 a)

986 67

301 ls

7.900 82

2,070.29

I ,411.29

7,168.18

855 69

1.791 06

1 ,669.9 |

5.257.02

2.184.82

498.16

16.174 30

3,711 95

8,365.66

4,35 I 05

r,|32 91

8, l 58.4s

,152.30

6,854.43

407.38

8,411 00

301.96

I 5,0 I 2.88

8s9.69

17.407 .57

539 96

13.717 89

1.3 l4 7tr

1,706.14 6,447.0.5 8,109 04 14,153.19 t6,867.61 32.423 1|
Segment Results - Profit
Broking and related servrr

Investment and Advisory
'l'rading Activitics

I'inanciug activities

Asset Management activil
'I'ota I

Less: f]inance cost

Prolit/(Loss) before tax

refore interest and tax
)s

erviccs

ES

I,082.60

71)0.32

l 49.95

337.86

(799.73'l

807.9 ti

16.4,1

8Cr I3

I88 29

(821 61)

1,727 47

29 62

190 23

59.61

(I,0I667)

1.890.59

ti06 76

230 13

726 14

( 1.627 _15

2.484 6't

26-1 04

210.5 -\

234.27

(2.207.56

5.353 95

ti.l 2..15

.t l8 5l

4.16 82

(3.94-1 31

1,560.99

694.73

465.zil

541 08

990.32

360.24

2,026.27

I,23s 8I

I,044.96

727.31

3.214.36

1,449 74

866.26 (7s.80) (r30.08 190 46 317 6s t,'t64 62

Segment Assets

Broking and related servir

Invcstnrent and Advisory

Trading activities

Financing activities

Asset Management activil

lnter segrnent assets

60,1 I 1.44

51,502.25

2,060.93

50,772.94

8,750.90

(60.517.40)

72,923.46

st,663.66

2,094 51

48,049.6'.)

8,631 .70

(60,739.48.

58,r74 31

50,091 0s

2.766.32

40,400 61

7,663.99

(s4,989.76

6o,t I1 44

sI so, ,5

2.060 93

50.772.94

8,750 90

(60,s 1 7 40

58.174 31

50.091 05

2.166.32

40,400.61

7,663 99

(s4.989 76)

48,625 8,4

5 l,265 98

2.061 65

45,789 26

7,9tt4 q:)

(5r,re2 83

l,12,68 1.05 I,22,623.41 I,0{, l 06.52 l, I 2,68 1.05 I,0,1, I 06.52 I,04,5.10.80

Segment Li:rbilitics

Brokrng and related servi(

Investment and Advisory

Trading Activitics

Frrrancing actrvities

Asset Management activil

Inter segmcnt liabilities

Total

)S

;rvices

is

32,076.71

6,040.45

3.78

2 l,609.09

1,760.81

( 14,271.s8)

45.796.84

6,871 54

J /i!

to )7s :)

I .793 30

(15.540 lel

33,39s 73

6.668 0l

335

I 3.840 54

t .680 75

(t2,919.37',

32,076 71

6.040 45

I 7tt

2 t.609 09

I.760 8 I

(r4,271 58

33.395 73

6,668 () I

315

11,8,10 54

1,680 75

(12.919 37

2I.918.1(J

6.413 42

1 \l)

11,196 0l
1.758 72

(7.405 89)

47,219.26 58,200.4It 12,669.01 47,219.26 42,669.1)l 39,947 .7 4

,--r
,' t
I.iz;
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.I'HII INV
Consolidatcd

I]N]''I'RT,IS'I' OF INDIA I,IMIl'F] 1)

and l,iabilities as at Scptember 30. 2021

,{sl at
ber 30, 2023

Unaudited

825.17

1,683.ri3

l3'2.,13

21.00

807.06

t0,62'2.64

7,t5ti.tt2
I,562.:i7

91,1.',t6

3.9:r 8.:i4

1,725.(tt

({ in Lakhs

As at

March 31, 2023

ASSETS

Non-current r

(a)Properlv.

(b

(c)Capital

(d)lntangible
(e)lntangible

(lXioodwill
(e)l

(h)F'inancial

(ii)Loans
(iii)Other'

(i)Def'erred

()Other N
'l'otal

Current assets

(a)lnventories

(b)Financial

(ii) -frade

(iii) Cash

(iv)OtheL

(v) Loans
(vi) Other

(c)Other
'l'otal current
TO'r'AL

Equity
(a)Equity

(b)Other.

Ir,quity
Company

(c) Non
'l'otal equity

Liabilities
Non-current

(a)Financial

(i
(ii)t-ease

(b)l']r'ovisions
'l'otal

Current
(a)Financial

(ii)Lease i

(iii)'l'rade
(iv)Other

(b) Other

(c)Provisions
'l'otal currcnt
'l'O1',\1,

ALrdited

tJ62.38

2.029.97

I t2.79
21.00

807.06

10.209.58

I t.294.29

2.629.42

9 t9.59
4. t I 1.05

1.3 t5.71

29,389.33

10,214.26

5.416.78

7,334.05

6,96t.07
21,037.79

26,971.36

3,629.46

34.3t2.84

8.490.5 r

4.462.33

5,695.45

13.093.76

r3.318.06

23,l r9.5 I

572.88

1.47 5.461.726.95

83,291.12

I,12,691.05
10.227.96

1,04,540.80

II
I

5.224.22

5e.3l6j]-9

64,540.41

921.38

s.224.22

58,415.88

63,640. I 0

952.96

65.461.79

12.35 I .51

t,67 t.25

427.89

14,450.65

13.492.04

343.5 5

I 4.70s.3 6

3.1 l7.tt4

784.91

324.91

64.593.06

7.865.39

1.860.33

4t8.44

10,144.16

9.852.89

167.23

11.261.23

3.796.22

1.159.35

266.66

32,769.61

I,12,681.05

,:f
-,,(ort
,\M
l;.\ r o
\il*,r-
\ry* i

and equipnrent

under deve

consolidation

in associates

assets (Net)

rrent assets

cash equivalents

ing Interest

ial Liabilities

No, l.-

:Y'r":Y/

I

I

Particulars

29.803.58

r.04.540.80



'THT, INVESTMENT IST OF INDIA LIM
CONSOLIDATET) FT,OW STA

(A) CASII TLOW

Net profit before

Adjustmenfs for :

Depreciation and

Amortisation of
Net (gain)/ loss

lmpairment on

Finance income

lnterest

Net (gain )/ loss

Gain on account

Gains/losses

Share of profit of
Provisions tbr
Interest expense

Operating Profit
Adjustmenls for :

(lncrease )/
([ncrease)/Dec

(lncrease

Increase/

Direct taxes paid

NE'I'CASH IN

(B) c \sH t't.ow

Acquisition of
Sale of property,

( Increase )/

NE'I'CASH

(c) CASTI FI,OW

Net proceeds /
Acquisition of
lnterest expense

Payment of lease

\E'I'CASH IN

FOR'I'IIE HALF YEAR ENDf,,D SEPT'E]VIBER 30,2023

through profit ahd loss

fixed dcposit and other bank balances

()PE,R,\'I' IN(; A(]1' Iv I'[I I]S

us

and lntangible assets

assets

INV},S'I'ING AC'TIVITIES

ES

FINANCING ACTIVITIES

AND (]ASH EQI.]IVALENTS (A+B+C)

the year

year

(16,186,86) (t7,469.17)

Hrlf 1'oar cndcd

Septrnrbcr 30, 2023

({ in Lakhs)

Half ycar ended

Septenrber 30,2022

Unaudited

428.3 8

535 04

100
(436 2t1
465 38

(l8s s3)

35 31)

(30 6Cr)

(|l07l)
35 03

636 18

Una uditcd

I,203.49

540.5(r

0.03
(s r l.{t2)
244.13

(1. l2)
106.27

(,r.6e)
(3. l 2)

(r.48)
(4 1 t.03)

60.,11

1,172.71

2,392.71

(7,982.07)

(7,719.73\

( 1,723.7s)
(64s. r 3)

( I 5,677.94 )

(s08.e2)

1,373.21

(2,653 2,.i)

(9,002 r4)
(6,223 0ti)

(eSo 3a
( l 7,48s.s4)

16 3',1

( 176.6s)

3,694.7 t

( l6s 24)

716 llll

3,s 18.06

8, 1 26.39

(16.tt7)

(1,112.71\

(370.67)

571.64

-t.()32 l9

(616 llJ)

(318 4.2)

6,536.10 4,077.79

(6,112.69) (12.819.7,1)

13,093.76 18,802 5,1

___-_5$5J.07 - 

---------5J!aLe

; ar\

;(
,it
t.t
V+'

OPERATINC

and cxtraordinary

rssue expenses

fair valuation of i
ial Iustrument

conversion of OCPS

to lease liability
Lease Modit'ication
investments in subsidi

from translating the

\Arorking Capital

in Trade and other

in margin rnoney

in inventories
,) in trade and other

of refunds)

INVE,S'I'ING

and equipment and

in non current

(oUTFLow)
r-INANCIN(} A

of borrowings

Interest

ies and interest

ECREASE) IN

at the beginning

at thc end of

DrroRs )B
v. No. t.-
otssv'e

I'articulars



RAMESH M. SHETH & ASSOCIATES

Auditor's Review

Limited iew Report

To the Bo rd of Directors of The lnvestment Trust of lndia Limited

1. We have the accompanying statement of unaudited standalone financial results of
The nt Trust of lndia Limited for the quarter and half year ended 30th September
2023 ("t Statement"), being submitted by the Company pursuant to the requirements of

33of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,Regulatio
2015, as

2. This which is the responsibility of the Company's Management and has been
approved
and mea
Financial

y the Board of Directors, has been prepared in accordance with the recognition
rement principles laid down in the lndian Accounting Standard 34 "lnterim

to issue a conclusion on the Statement based on our review.

We cond cted our review of the Statement in accordance with the Standard on Review
Engagem ts (SRE) 2410 "Review of lnterim Financial lnformation Performed by the
I nt Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.

ard requires that we plan and perform the review to obtain moderate assuranceThis stan
as to her the financial statements are free of material misstatement. A review is limited
primarily
matters

inquiries of the Company's personnel responsible for financial and accounting
applying analytical procedures to financial data and thus provides less

assura than an audit. A review is substantially less in scope than an audit conducted in
with Standards on Auditing under Section 143(10) of the Act and consequently

us to obtain assurance that we would become aware of all significant
matters th might be identified in an audit. Accordingly, we do not express an audit opinion.

and rement principles laid down in the aforersaid lndian Accounting Standards and
other accounting practices and policies has not disclosed the information

Ghartered Accountants

4021403, Time mbers, S.V. Road, Near Paaneri Stores, Andheri (West), Mumbai '400058.
Tel : +91 22 6768/ 40126767 M No : +91 9820297310 Email : office@rmsassociates.in

!ndepende
Unaudited

("the
there

accordan
does not

4. Based on
to believe

required
Disclosu

Standalone Financial
Report on lthe quarterly and year to date
Results

3.

eporting" ("lnd AS34"), prescribed under Section 133 of the Companies Act, 201 3
read with relevant rules, as amended, read with the relevant rules, issued
and other accounting principles generally accepted in lndia. Our responsibility is

ur review conducted as above, nothing has come to our attention that causes us

that the accompanying Statement prepared in accordance with the recognition

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Requirements) Regulations, 2015, as amended, including the manner in which it
is to be di losed, or that it contains any material misstatement'

ffi
,:i g6d ,rrr\+'. o' 5 lh t

\)>_l/"v



EMPHASIS MATTER

5. We draw
relates to

r attention
the scheme

by the it Committee
said is of its
Asset ialist Limited,
date i.e.,
66 of the

ning of
. The

Company Hon. N

Our concl on the

of

:06.11.20

c Note 3 of the accomparrying standalone financial results, which
arrangement in the nature of demerger ("scheme"), as approved
nd Board of Directors at their meeting held on 04th June 2022.The
,lon-lending Business Uncrertaking' 6f the comprnv into Distress
a wholly owned subsidiary r3ompany, with effect iro, tn" Appointed
e day on 1st April 2022 uncler section 230 to 232 read with section
re is subject to approvals from stock Exchanges, Members of the
company Law Tribunal and other reguratory iuthorities.

is not modified in respect of this matter,

Frcr Ramesh M. Sheth& Associates

Chartered Accountants
(ICAI Firm's Registration No. 11tgg3w)

: Mumbai

No. 231O BGUPPP9572

(Mehut R. Sheth)

(Partner)
(Membership No. 101598)

W( -il N;:;\ tutss,.\
u6'- ^-.--



l,659l0MIIl99l PI

t of unaudited

TItE INVESTMENT TRUST OF INDIA LIMI'I'ET)
red Office: lTl House,36 Dr.R.K.Shirodkar Road, parel, Murnbai 400012
067; Phonc No:022-40273600, Fax:40273700, f,mail: info(ditiorg.com; Website: wwn..itiorg.conr
dalone financial rcsults lbr the quarter and halfyear ended septcmber 30,202J

({ in Lakhs. exccnt

Sr.
No. Pa rticula rs

Quarter endled Half year ended Year ended

30.09.2023 30.06.202.) 30.09.2022 10.09.2023 30 09.2022 31 03.2023

Unaudited [Jnaudited Unaudited I Ina ud ited LJnaudited Audited

I

2

3

Revenue from oper

Other inconre

Total Income (l+i

tions 1,954.(rl

I s3.68

|,o24.47

273.75

2,644.63

t55.24

2,979.O8

127.43

5.9.11 .03

547 .43

9.739 l9

I,-1-r-1 lO
2,r 08.29 t,298.22 2,799 87 3,40(r.51 6,488.46 I t.072 45

4 Expenses

a) Purchase oftradt

b) Changes in inver

c) Employee benefi

d) Finance costs

e) Depreciation anc

I) Administration a

Total Exnenses (a"

rg goods

lories of stock in trade

i expense

amortisation expense

d other expense

b+c+d+c+0

s38.72

138.89

1 43.1 8

94.44

s12.t6

672.43

I06 0I

149 87

95 70

268.19

2,I04 95

(2.31)

I I 3.07

144.30

99 30

311 6.1

t,2 t l.l s

244.90

293.05

1 90.1 4

780.35

5.023.46

(2.37 )

209.85

264.58

192 l8

6 t 4.89

7,921 .23

406 83

557 .25

leO l5
1,101.66

| ,427.39 t,292.20 2,770.89 2,719.59 6,302.s9 10,377.32

5

6

7

Profit/(Loss) befor

[-.xceprional Items

Profil/lLossl hefor

exceptionnl items antl

tax (5+6)

rxes (3-4) 680.9() 6)2 2tt.98 686.92 I 85.87 695. I l

680.90 6.t)2 28 98 6tl(r.92 I85 87 695. I 3
8 'l ax E,xpense:

- Current tax

- Tax in respect of
- Defcrred tax

rarlier years 4,76

167.71 (s 11" (2.76

4.76

t62.54 (8.30 i ()-1

9 Profit/(l,oss) aft€r ax (7-8) 501t.{3 ll.t9 31.74 519.62 194 t7 692.50
l()

B

0ther Comprehenr
(i) Itenrs that will nr

(ii.; Income tax relat
profit or loss

(i) Items that will bt
(ii) Income tax relat
profit or loss

ive Income/ (Loss)

I be reclassified to profit ,

ng to items thal will nor t

reclassified to profit or lc
ng to items that will be re

r loss

r reclassifled Io

s

lassified to

0.62

(0. I s)

0.(i2

(0 6)

1.06

(0.26)

1.24

(0.]l)

2.12

rO 5l

249

(0.63

It) Totnl other comDrr rensive Income / (Loss) A+B) 0.47 0.46 0.80 0.93 159 1.86

ll I'otal Comprehens ,e Income/ (l,oss) (9+10 508.90 I t.65 32.s,I 520.55 195.76 69,1.3(r

t2

l3

t4

Paid-up equity sharr

Other E(luity (exclur

llarningl per Share (r

(on weighted averag

each)

- Basic (t)
- Diluted ({)

capital (Face value tl0/-
ing revaluation reserves)

rt annualised for the intet

r number of shares) ( Facr

per share)

m periodsl

valueoftI0r

5,224.22

0.97
tJ.97

s ))4 ))

0.(t2

0.02

006
0.06

5,221.22

099
0.99

5,224.22

0.38

0.3 8

\ )11 )a

40.057 92

1.,13

t.l3

N/

v ffi



Notes:

l) The above have been re
't'he In Trust of Indi

Financial rng

Accounting r) Rules

3) 'l-he Audit ittee and
arrangement in the nature of
Limited ( "or
company of L ("DASI,"
April l, ("Scheme")
Companies 2013 ("Act").
I Ion'ble
exchanges in principal
the approval reccivsd and

iewed by thc Audit Committee and subscquently approvcri by the tloard of Dircctors ol'
Linritcd ("tl.re company") at its rneeting hcld on Novcrrrbcr 06,2023. 'l'he 

StalLrtory,Auditor of Cornpany havc carried out an Independent Auditors' Review of Interim Standalonc lr'inancial Results.'l'hc
auditors have i audit report with unmodified opinion on the above results.

2) These resu have been in accordance with the Indian Accounting
I under Section 133 of the Companies Act,
amended from time to time.

of Director at their meetings held on June 04, 2022, approved the scheme of
erger of 'Non-lending Business Undertaking, of 'l'he lnvestment l-rust of India

:d company") into Distress Asset Specialist Limited, a wholly owned subsidiary
"Resulting company") with effect from the Appointed Date viz. beginning of day on

Sections 230 to 232 read with Section 66 and other applicable provisions of the
: Scheme is subject to approval from the stock exchanges, members of the company,

val ancl salne is pending l'or approval. 't'hc eflbct ol'thc schcme shall bc sivcn wlrcn all
: schcrne bccorncs cllcctivc.

has invested a sum of t I Lakh in ITI Jewelcharter Limited (wholly owned
100 fully paid up equty shares of t l0 each.

s Broking l,imited has converted 500,000 r0%o cornpursory convcrlible Non-
ith a face value of {10 each and 900,000 12.50% compulsory convertible Non-
ith a face value of {10 cacl.r into 14,00,000 lully paid-up cquity shares with a lacc
lotted 1<l thc company

scglnent has been discloscd in consolidated financial results, hcncc no scpcrarc
llnancial rcsults.

Standard (refened to as ,,lnd AS,')
2013 read with Companies (lndian

Compar.ry Tribunal(NCLT) and other regulatory authorities. -lhe 
scheme is filed with the stock

4) During the

subsidiary)

Cumulative
Cunrulative

, the

subscribing to I

5) During the q , ITI Securiti
Shares

Shares
value of{10 , which werc

6) As pcr Ind A 108 "operating
d i sc losure been given in

presentation.

Tl.rc results

7)

8)

Prcvious / year figures have been regrouped/reclassified wherever necessary to confinr to current period

the quarler half year ended September 30, 2023 are available on the BSE Limited website
(URL:www
Company's

india.com): Nati Stock Exchange of India Limited website (URL: www.nseindia.com) and on the
(URL: .itiorg.corn).

06,2023

Iror and on behalf of'the lloard

The Invcstment 'f rust of India t,imited

fud*
Chintan V. Valia
Non lrxccutivc Dircctor and Chairnran
DIN: 05333936

KI
It^r?\ rr

W+)
N*

Mumbai,



l)a rtic ulars

ASSE'I'S

Non-current

(a) Property, plant
(b) Right-of-use
(c) Intangible
(d) Intangible
(e) lnvestments in
(l)Financial

(i) Investrnents

(ii)Loans
(g) Deferred tax

(h) Other

Currenl assets

(a) Financial

(i) 'l'rade recei

(ii) Cash and

(iii) Loans

(iv) Other

(b) Other Currcnt

1'O'TAL ASSETS

Equity
(a) Equity Share

(b) Other Equity

Liabilities
Non-current
(a) F'inancial Li

(i)Borrowings
(ii)l,ease liabi

(b)Provisions

Current
(a) Financial l-ia

(i) Borrowings
(ii)l.ease Ir

(iii) 'rrade

(iv) Other
(b) Other current I

(c) Provisions

'r'o1'AL EQU

36.36

806.77

1.86

12.20

44,332.48

2,388.26

192.06

573.26

688.65

{ in I-akhs)

As at
March 31,2023

Audited

3 3.45

989.27

1.98

12.20

44,249.26

2,262.62

202.02

736.11

603.03

2,t92.11
25.74

4.00

181.44

205.22

THE TRUST OI]' IN DIA LII'IT ITED
Standalone and t,iabilitics as at Scptrmbtr 30,2023

As at
September 30,2023

Unaudited

2,309.22

90.32

5.00

6.19

314.03

51,7 56.66 51,704.s1

5,224.22

40,578.47

26.21

640.97

12.69

4,444.60

328.31

125.99

272.38

14.34

88.48

< ))t ))
40,0s7.92

25.09

709.44

12.69

4,601.20

431.28

186.48

370.52

66.75

6.92

51.7s6.66 s |,704.5 |

equipment

idiaries and

equivalents

current assets

Liabilities

AND LIABILIT

llHl'{-ri^i,<)\
' \to\\
AUOITORs \E

ra. No'- lS-
t 1015e87^i

&r,(il

under development

it ies

s (net)

ASSETS

$v



1'Hlt IN\/
lsr.rNnalour

.I'RT]S'T 
OF I LIMIl'I.,I)

FL()\\,st'A FoRTHE HALF YEAR ENDED SEP'TEMBER 30,2023

Pir rticu la rs

A C.\SH I.'LOW

Not Protit/(

Adjustments
Depreciation

Corporale
F inance income
Provision lor
Loss allowance

Net (gain)/loss

Loss / (Cain)

Bad debts

Interest expense

Remeasu

Intercst expense

Dividend
Operating

,\djustrncnts
(lnoease) /
(lncrease

Increase /

Dircct tax paid (
NI--I- CAS}I IN

C,\SH I,-LOW
Acquisition oll
(Increase) i
(lncrease) /
Nlil'CASII IN

(]ASII FLOW
Net borror,vingrs

l'aynrenl ol- lease

Interest cxpensc

\Ii'l' (lr\SII I

NE-T

Cash and cash

Cash and cash

ility

AC-I'I\1I'I'IES

t ofProfit and Loss

ir.rto ec1uit1,

profit and loss

Liabilitv

obligations

al change

receivables

other palables and provisions

FROM ()PERATING ACTI\/I'I'IES

VIl'IES
and Intangible assets

iarie s

current investments

F'ROM I'I NAN(]INC,.\C'tIVI'I'I ES

ASII AND CASII EQTIIVALENTS (A.+B+C)
of thc period

the period

I{alf year ended
September 30,2023

Unaudited

686.92

1 90.1 4

(3s.ts)

I J.37

( r 2s.64)

(22.28)

50,95

1.2.t

24t.97

I ,001.32

( 13.37)

( r 42.8s )

tt45. t 0

(e0.J8)

(t in Lakhs

[Ialf year enderl
Septcmhcr 30,2fJ22

[J naudited

185 87

192 r8

(44.38)
(l{t5.53)

6.72

60.02

(32.21)

(30.r'l0)

63.29

2.12

20 r .2tt

4 t0.63

(79.2.t)

(2.37)

124.ti3

453.67

4'7.t3
751.72 500.80

( I0.,13)

t47.87)
(0.00)

( e.8e)

(r.i09 38)

( I60.00)
ITRON,I I N VES'IING ACI'I VI'I'I F]S (s8.30)

VI'TIES

( l 6l.J8)
(228.3e)

(t .479.27)

C

I .188.1 r
(2i3.05 )

(241.97) (20 r.28)
(631.84) 1.053 80

64.5tt

25.7:l

75.33

19.87

90.J2 95.20

RON{ OPI,]R{

beforc tax as per

amortisation

conversion of OC
benetits (Net)

receivables

fair valuation

Modification of

ing to lease

of post employment

before worl<ing

in trade and

ln lnventones

(OUTFLOW

INVESI'ING,
. plant and equi

investments in

investments in

FINANCING

ivalents at the end

4.#r{-i:}
li,l^t'l:"-i$
\,9\,tilB;,9s##

oharges



November 06, 2023 
 
To, 
BSE Limited  
Listing Department, 
P.J. Tower, Dalal Street, Fort, 
Mumbai-400 001. 
BSE Scrip Code: 530023 

National Stock Exchange of India Limited 
Listing Department,  
Exchange Plaza, Plot No. C/1, G Block, Bandra-
Kurla 
Complex, Bandra (E), Mumbai — 400051. 
NSE Symbol: THEINVEST 
 

 
Subject: Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended ("SEBI Listing Regulations") by The Investment Trust 
of India Limited 
 
Ref: Pursuant to the provisions of Section 230 to 232 read with other application provisions of the Companies 
Act 2013 and rules made thereunder, Scheme of Arrangement in the nature of ‘Non-lending Business 
Undertaking’ of The Investment Trust of India Limited ("TITIL" or "Demerged Company") into Distress Asset 
Specialist Limited, a wholly owned subsidiary company of TITIL ("DASL" or "Resulting Company"). 
 
Dear Sir/Madam,  
 
With reference to the captioned subject and reference thereof, this is to inform you that The Investment Trust 
of India Limited (“Company”) had applied for the scheme of demerger of ‘Non-lending Business Undertaking’ of 
The Investment Trust of India Limited ("TITIL" or "Demerged Company") into Distress Asset Specialist Limited, a 
wholly owned subsidiary company of TITIL ("DASL" or "Resulting Company") dated June 25, 2022. 
 
Accordingly, the Company is in the process of obtaining in-principle approval from BSE Limited (“BSE”), National 
Stock Exchange of India Limited (“NSE”) and Securities Exchange Board of India (“SEBI”) for the said transaction. 
 
As per the response from NSE dated August 02, 2023, the Company has updated the application with NSE (the 
"Designated Stock Exchange") by submitting required documents/information sought and will provide all other 
the relevant information /documents as approved by the Audit Committee and the Board of Directors for the 
demerger scheme. 
 
We request you to take the above on record and disseminate the information to members and general public. 
Further, the same be treated as compliance under the applicable provisions of the SEBI LODR and SEBI Circular.  
 
 
Thanking you. 
 
Yours sincerely, 
 
For, The Investment Trust of India Limited 
 
 
 
______________ 
Vidhita Narkar  
Company Secretary & Compliance Officer 
Membership No: A33495 
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