
 

 

December 26, 2023 

 

To, 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 526705 
 
Dear Sir/Ma’am, 
 
Sub:   Public Announcement for Buyback of Equity Shares 
Ref: Disclosure under Regulation 30 and 47 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 

This is in furtherance of our letter dated November 11, 2023 and December 22, 2023, 

informing the decision of the board of directors and the Members of the Company, 

respectively, to buyback up to 6,97,000 (Six Lakhs Ninety Seven Thousand) fully paid-up 

equity shares of face value of ₹10 each at ₹385 (Rupees Three Hundred and Eighty Five only) 

per equity share for an aggregate amount not exceeding ₹26,83,45,000 (Rupees Twenty Six 

Crores Eighty Three Lakhs and Forty Five Thousand only) excluding transaction costs, 

applicable taxes and other incidental and related expenses (“Buyback”). 

This is to inform you that in compliance with Regulation 30 read with Schedule III Part A 

Para A & Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the copies of Public Announcement dated 

December 23, 2023 published in the following newspapers on December 26, 2023: 
 

➢ Business Standard – all editions (English & Hindi) and;  

➢ Jagruk Times – Sirohi (Hindi).  
 

The Publication of such Public Announcement has been confirmed by Business Standard 

vide their letter dated December 26, 2023. 

 



 

 

Further, It has been filed with the Securities and Exchange Board of India, in accordance 
with Regulation 7(i) read with Schedule II of the Securities and Exchange Board of India 
(Buy-Back of Securities) Regulations, 2018. 
 
The above information is also being made available on the website of the Company 
www.elegantmarbles.com  
 
Request you to take the same on your record. 
  
Thanking You, 
 
Yours faithfully, 
 
For Elegant Marbles and Grani Industries Limited 
 
 
Pooja Ponda 
Company Secretary & Compliance Officer 
 
Encl: As Above 

http://www.elegantmarbles.com/
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED (“THE 
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND 

  

EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. 

This Public Announcement (the “Public Announcement”) is being made 
pursuant to the provisions of Regulation 7(i) of the Securities and 
Exchange Board of India (Buyback of Securities) Regulations, 2018 as 
amended (including any statutory modification(s), amendment(s) or re- 
enactments from time to time) (the “SEBI Buyback Regulations”) and 
contains the disclosures as specified in Schedule Il to the SEBI Buyback 
Regulations read with Schedule | of SEBI Buyback Regulations. 

OFFER FOR BUYBACK OF UPTO 6,97,000 (SIX LAKHS NINETY SEVEN 
THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10/ 
- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) OF ELEGANT MARBLES 
AND GRANI INDUSTRIES LIMITED AT A PRICE OF RS. 385/- (RUPEES THREE 
HUNDRED EIGHTY FIVE ONLY) PER FULLY PAID-UP EQUITY SHARE ONA 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS AS 
PRESCRIBED UNDER THE SEBI BUYBACK REGULATIONS USING STOCK 
EXCHANGE MECHANISM. 

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

1.1. The Board of Directors of the Company, which expression shall include any committee 

constituted by the Board to exercise its powers, (“Board”), at its meeting held on November 

11, 2023 had, subject to the approval of Members of the Company and statutory, regulatory 
or governmental authorities as may be required under applicable laws, approved a buyback 

of upto 6,97,000 fully paid-up Equity Shares of the Company for an aggregate amount not 

exceeding Rs. 2,683.45 Lakhs (Rupees Twenty six crores eighty three lakhs forty five 

thousand only) (the “Buyback Size”) excluding expenses incurred or to be incurred for the 
Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for 

usage of their platform for Buyback, transaction costs viz. brokerage, applicable taxes inter- 
alia including tax on distributed income to shareholders, Securities Transaction Tax, Goods 

and Services Tax, Stamp duty, etc., public announcement publication expenses, printing and 

dispatch expenses and other incidental and related expenses (“Transaction Cost”) 
(representing 24.88 % of the aggregate of the Company's paid up equity share capital and free 

reserves as per the latest Audited Financial Statement of the Company as at and for the period 

ended September 30, 2023) at a price of Rs. 385/- (Rupees Three Hundred Eighty Five only) 
(the “Buyback Price”) per Equity Share from the existing Members / Shareholders holding 

equity shares of the Company on a proportionate basis through the “Tender Offer’ route as 

prescribed under the SEBI Buyback Regulations read with SEBI Circular CIR/CFD/ 
POLICYCELL/1/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2013/131 

dated December 09, 2016, CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular 

bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, and in accordance 

with the Companies Act, 2013 (“the Act”) & the rules made thereunder (the “Buyback 

Rules”). The Buyback Size in within the limits as specified under the proviso to Regulation 

5(i)(b) of the SEB] Buyback Regulations. 

Certain figures contained in this Public Announcement have been subject to Rounding off 

adjustments. All decimals have been rounded off to two decimal points. 

1.2 In terms of Regulation 5(via) of the Buyback Regulations, the Board may, till one working day 

prior to the Record Date, increase the Buyback Price and decrease the number of Equity 

Shares proposed to be bought back, such that there is no change in the Buyback Size. 

1.3. Since the Buyback is more than 10% of the total paid-up Equity Share Capital and Free 

Reserves of the Company, in terms of Section 68(2)(b) and Regulation 5(1)(b) of the Buyback 

Regulations, the Board had sought approval of Shareholders of the Company for the Buyback 

by way of a special resolution. The Shareholders of the Company approved the Buyback, by 
way of a Special resolution, through Postal Ballot by voting through electronic means pursuant 

to a Postal Ballot Notice dated November 21, 2023, the results of which were announced on 
December 22, 2023. 

1.4. The Buyback is in accordance with the provisions contained in the Article 56 of the Articles 

of Association of the Company, Section 68, 69, 70 and 179 and all other applicable provisions, 
if any of the Companies Act 2013, Companies (Share Capital and Debentures) Rules, 2014 
to the extent applicable, the Companies (Management and Administration) Rules, 2014 and 

the provisions of the SEBI Buyback Regulations to the extent applicable. The Buyback is 

subject to the approvals, permissions and sanctions of statutory, regulatory or Governmental 
authorities as may be required under applicable laws from time to time, including but not 

limited to the approvals of SEBI and BSE Limited (“BSE”), wherever applicable. 

1.5 The Buyback shall be undertaken on a proportionate basis from the Shareholders as on 
January 05, 2024 (the “Record Date”) (“Eligible Shareholders”) through the Tender Offer 

route prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. Additionally, the 

Buyback shall be, subject to applicable laws, facilitated by tendering of Equity Shares by 
such Shareholders and settlement of the same, through the stock exchange mechanism as 

specified by SEBI in the circular bearing number CIR/CFD/POLICY CELL/1/2015 dated April 

13, 2015 read with circular nos. CFD/DCR2/CIR/P/2013/131 dated December 09, 2016, 

CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular bearing number SEBI/HO/ 

CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 (the “SEBI Circulars’). 

1.6 In terms of the SEBI Buyback Regulations, under Tender Offer route, the Promoters and the 

Promoter Group of the Company have the option to participate in the Buyback. In this regard, 

the Promoters and the Promoter Group entities vide their individual letters dated November 11, 

2023 have informed the Company regarding their intention to participate in the Buyback. The 

extent of their participation in the Buyback has been detailed in Clause 4.2 of this Public 

Announcement. 

1.7 The aggregate Paid-up equity capital and Free Reserves of the Company as on September 

30, 2023 was Rs. 10,784.33/- Lakhs (Rupees Ten Thousand Seven Hundred Eighty Four 

Lakhs and Thirty Three Thousand Only, rounded off) based on the audited financial statements 
and under the provisions of the Act, the funds deployed for Buyback approved by the Board 

of Directors will not exceed 25% of the Paid-up capital and Free Reserves of the Company 

under Shareholder’s approval route. Accordingly, the maximum amount that can be utilized in 

the present Buyback is Rs. 2,696.08 Lakhs (Rupees Two Thousand Six Hundred and Ninety 
Six Lakhs and Eight Thousand Only rounded off). The aggregate amount proposed to be 

utilised for the Buyback is upto Rs. 2,683.45 Lakhs (Two Thousand Six Hundred and Eighty 
Three Lakhs and Forty Five Thousand only) excluding expenses incurred or to be incurred 

for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange 

fee for usage of their platform for Buyback, transaction costs viz. brokerage, applicable taxes 
inter- alia including tax on distributed income to shareholders, Securities Transaction Tax, 

Goods and Services Tax, Stamp duty, etc., public announcement publication expenses, 

printing and dispatch expenses and other incidental and related expenses, which is within the 
maximum amount as aforesaid. 

1.8 Further, under the Act, the number of equity shares that can be bought back in any financial 
year cannot exceed 25% of the total paid-up equity share capital of the Company in that 

financial year. Since the Company proposes to Buyback 6,97,000 Equity Shares through this 

buyback, which represents 19.04% of the total number of equity shares in the total paid up 
equity share capital of the Company, the same is within the aforesaid 25% limit. 

1.9 The Buyback shall be made out of the Free Reserves of the Company as at September 30, 

2023 based on the audited financial statements of the Company as on September 30, 2023. 

The Company shall transfer a sum equal to the nominal value of the Equity Shares so bought 

back through the Buyback to the Capital Redemption Reserve Account and the details of such 

transfer shall be disclosed in its subsequent audited Balance Sheet. 

1.10 The post Buyback debt-equity ratio of the Company will be below the maximum allowable 

limit of 2:1 specified under the Act. 

The Buyback Price of Rs. 385/- per Equity Share represents (a) a premium of approx. 

90.64% over the closing prices on the BSE on November 07, 2023, being the working day 

immediately preceding the date on which Company intimated the Stock Exchanges of the 

date of meeting of the Board of Directors wherein the proposal for Buyback was considered; 

(b) a premium of approx. 112.60% over the volume weighted average price of the Equity 

Shares on the BSE during the 60 working days preceding November 07, 2023, being the day 

on which Company intimated the Stock Exchange of the date of meeting of the Board of 

Directors wherein the proposal for Buyback was considered; and (c) a premium of approx. 

96.51% over the volume weighted average market price of the Equity Shares on BSE, for 10 

trading days preceding the date of intimation to the BSE for the Board Meeting to consider the 

proposal of the Buyback. 

1.12 Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting 

rights of the Promoter Group in the Company may increase or decrease from the existing 

shareholding of the total equity capital and voting rights of the Company. The Promoter Group 

of the Company is already in control over the Company and therefore such further increase 

or decrease in voting rights of the Promoter Group will not result in any change in control over 

the Company. 

1.13 Post Buyback, the level of holding of public shareholders in the Company shall not fall below 

the minimum level of public shareholding required to be maintained in terms of the Securities 
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Contracts (Regulation) Rules, 1957 (“SCRR”) and under the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”). Due to any reason, if the 

public shareholding in the Company post Buy-back falls below the minimum level of public 

shareholding prescribed under SCRR, the Company undertakes to bring the public shareholding 

to the minimum prescribed level within the time and in the manner prescribed under SCRR 

and the Listing Regulations. 

1.14 Copy of this Public Announcement is available on the website of the Company at 

3.2 

(a) 

(i) 

www.elegantmarbles.com, and on the websites of the Securities and Exchange Board of 

India and the Stock Exchange at www.sebi.gov.in, and www.bseindia.com respectively. 

Necessity for the Buyback 

Buyback is the purchase of its own Equity Shares by the Company. The objective is to 

maximize returns to investors, to reduce total number of shares and enhance overall 

shareholders value by returning cash to shareholders in an efficient and investor friendly 

manner. The Board of Directors of the Company at its meeting held on November 11, 2023 

considered the accumulated Free Reserves as well as cash liquidity reflected in the audited 
financial statements as at and for the period ended September 30, 2023 and benefits to the 

members holding Equity Shares of the Company and decided to allocate a sum of Rs. 

2,683.45 Lakhs (Rupees Twenty-Six Crores Eighty-Three Lakh and Forty-Five Thousand 
only) (which is 24.88% of the total paid-up equity capital and free reserves, as per the financial 

statements of the Company as at and for the period ended September 30, 2023), excluding 

expenses incurred or to be incurred for the Buyback like filing fees payable to the SEBI, 

merchant banker fees, stock exchange fee for usage of their platform for Buyback, transaction 
costs viz. brokerage, applicable taxes inter- alia including tax on distributed income to 

shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public 

announcement publication expenses, printing and dispatch expenses and other incidental 

and related expenses, which is within the maximum amount as aforesaid, for returning to the 

members holding Equity shares through Buyback. 

The Company’s management strives to increase Shareholder’s value and the Buyback 

would result in, amongst other things: 

. The Buyback will help the Company to retum surplus cash to its shareholders holding Equity 

Shares broadly in proportion to their shareholding, thereby enhancing the overall return to 

shareholders; 

The Buyback, which is being implemented through the tender offer route as prescribed under 

the SEBI Buyback Regulations, would involve allocation of number of shares as per their 
entitlement or 15% of the number of shares to be bought back whichever is higher, reserved 

for the small shareholders. The Company believes that this reservation for small shareholders 

would benefit a large number of public shareholders, who would get classified as “Small 
Shareholder’ as per Regulation 2(i)(n) of the SEBI Buyback Regulations; 

The Buyback may help in improving return on equity, by reduction in the equity base, thereby 

leading to long term increase in shareholders’ value; 

The Buyback gives an option to the Shareholders holding Equity Shares of the Company, 

who can choose to participate and get cash in lieu of Equity Shares to be accepted under the 
Buyback offer or they may choose not to participate and enjoy a resultant increase in their 

percentage shareholding, post the Buyback offer, without additional investment. 

Optimizes the capital structure. 

Details of the Promoter Shareholding 

The aggregate shareholding of the Promoters and the Promoter Group of the Company as on 
the date of this Public Announcement is as under: 
  

  

  

  

  

  

  

  

Sr. Name No. of Equity No. of Equity Percentage 

No. shares held Shares in of Equity 
Demat Form Share Capital 

1. Mr. Rajesh Agrawal 8,65,473 8,65,473 23.65 

2. Mr. Rakesh Agrawal 8,68,273 8,68,273 23.72 

3. Ms. Alka Agrawal 4,46,745 4,46,745 12.21 

4. Ms. Divya Agrawal 4,28,345 4,28,345 11.70 

5. Ms. Indu Sachin Sanghi 15,600 15,600 0.43 

6. Ms. Gita Agrawal* - - - 

Total 26,24,436 26,24,436 71,71 
  

*Ms. Gita Agrawal is also a member of the Promoter Group of the Company but does not hold 
any equity shares in the Company. 

Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in control, 
Directors of companies which are a part of the Promoter and Promoter Group and Directors 
and Key Managerial Personnel of the Company during a period of six months preceding the 
date of the Board Meeting at which the Buyback was approved and the date of this Public 
Announcement, i.e., December 23, 2023: 

Aggregate number of shares purchased or sold by the Promoter and Promoter 
Group and persons who are in control: 

Apart from inter-se transfers between the promoter and promoter group as detailed below, no 
shares were purchased or sold by the Promoter and Promoter Group. 

Mr. Rajesh Agrawal 
  

  

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 
(disposed) per Equity etc.) 

Share (Rs.) 

25/09/2023 __Inter-se Transfer to (25,000) 10 Nil Gift 
member of the 
Promoter group 

  

  

  

  

  

  

  

  

  

  

  

  

  

Alka Agrawal 

Total (25,000) 

(ii) Mr. Rakesh Agrawal 

Date of Nature of Number of Face value Issuey Consideration 
Transaction Transaction equity shares (Rs) Acquisition/ (cash, other 

acquired / Sale Price than cash, 
(disposed) per Equity etc.) 

Share (Rs.} 

25/09/2023 _Inter-se Transfer to 
member of the 

Promoter group 
Divya Agrawal (25,000) 10 Nil Gift 

Total (25,000) 

(ii) Ms. Alka Agrawal 

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 
(disposed) per Equity etc.) 

Share (Rs.) 

25/09/2023 _Inter-se Transfer 
from Promoter 
Rajesh Agrawal 25,000 10 Nil Gift 

Total 25,000 

(iv) Ms. Divya Agrawal 

Date of Nature of Number of Face value Issuey Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 
(disposed) per Equity etc.) 

Share (Rs.} 

25/09/2023 __Inter-se Transfer 
from Promoter 
Rakesh Agrawal 25,000 10 Nil Gift 

Total 25,000 
  

No shares were purchased or sold by the Directors of companies which are part of the 
Promoter and Promoter Group. 

No shares were purchased or sold by the Directors and Key Managerial Personnel of the 
Company. 

Intention of the Promoter and Promoter Group of the Company to tender equity 
shares for Buyback indicating the number of shares, details of acquisition with 
dates and price 

In terms of the SEBI Buyback Regulations, under Tender Offer route, the Promoter Group has 
the option to participate in the Buyback. In this regard, all the Promoters and the Promoter 
Group entities vide their individual letters dated November 11, 2023 have informed the 
Company regarding their intention to participate in the Buyback and offer to tender their pro rata 
entitlement against the shares held by them as on the Record Date and may also tender such 
additional number of shares, as they may decide subsequently depending upon publicly 
available information at the time of such decision making, in compliance with the SEBI 
Buyback Regulations. However, the Promoter and Promoter Group shall not tender more than 
6,97,000 Equity Shares under the Buyback, being the total number of Equity Shares available 
for Buyback. 

4.2 The details of the date and price of acquisition of the Equity Shares that Promoter & Promoter 
Group intends to tender are set out below: 

(i) Mr. Rajesh Agrawal   

  

  

Date of Nature of No.of Face Value Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 7,34,647 10 Nil Issue of 

Bonus Shares 

26/10/1995 Purchase 60,400 10 24.00 Purchase of 

Shares from 
Open Market   

  

02/03/2022 Purchase 23,650 10 99.18 Cash 

Consideration 

15/03/2023 = Inter-se Transfer from 46,776 10 Nil Gift 
member of the 

Promoter group 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Gita Agrawal 

Total 8,65,473 

(ii) Mr. Rakesh Agrawal 

Date of Nature of No.of Face Value  Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 6,87,592 10 Nil Issue of 

Bonus Shares 

02/03/2022 Purchase from 5,610 10 104.97 Cash 

Open Market Consideration 

15/03/2023 —Inter-se Transfer from 1,75,071 10 Nil Gift 

member of the 

Promoter group 
Gita Agrawal 

Total 8,68,273 

(ii) Ms. Alka Agrawal 

Date of Nature of No.of Face Value  Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 4,21,745 10 Nil Issue of 

Bonus Shares 

25/09/2023 _Inter-se Transfer 25,000 10 Nil Gift 

from Promoter 
Rajesh Agrawal 

Total 4,46,745 

(iv) Ms. Divya Agrawal 

Date of Nature of No.of Face Value  Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition’ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 4,03,345 10 Nil Issue of 

Bonus Shares 

25/09/2023 _Inter-se Transfer 25,000 10 Nil Gift 
from Promoter 

Rajesh Agrawal 

Total 4,28,345 

(v) Ms. Indu Sachin Sanghi 

Date of Nature of No.of Face Value  Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 200 10 Nil Issue of 
Bonus Shares 

29/09/1997 Purchase 15,100 10 16.50 Purchase of 

Shares through 
Open market 

26/09/1998 Purchase 300 10 14.35 

Total 15,600   
Ms. Gita Agrawal is also a member of the Promoter group of the Company but does not hold 
any equity shares in the Company. 

5. The Company confirms that there are no defaults made or subsisting in the repayment of 
deposits or interest thereon, redemption of debentures or interest payment thereon, redemption 
of preference shares or payment of dividend to any shareholder, repayment of term loans or 
interest thereon to any financial institution or banks. 

6. The Board of Directors confirms that it has made a full enquiry into the affairs and prospects 
of the Company and has formed the opinion as on the date of passing the board resolution 
approving the Buyback i.e., November 11, 2023: 

i. that there are no defaults subsisting in repayment of deposits, redemption of debentures or 
preference shares or repayment of term loans to any financial institutions or banks 

ii. that immediately following the date of the Board Meeting held on November 11, 2023, there 
will be no grounds on which the Company could be found unable to pay its debts; 

iii. that as regards the Company's prospects for the year immediately following the date of the 
Board Meeting held on November 11, 2023, having regard to the Board’s intentions with 
respect to the management of the Company's business during that year and to the amount and 
character of the financial resources, which will, in the Board’s view, be available to the 

Company during that year, the Company will be able to meet its liabilities as and when they 

fall due and will not be rendered insolvent within a period of one year from the date of the Board 
Meeting approving the Buyback; and 

iv. that in forming its opinion aforesaid, the Board has taken into account the liabilities (including 
prospective and contingent liabilities) as if the Company were being wound up under the 
provisions of the Companies Act or the Insolvency and Bankruptcy Code 2016 (to the extent 
notified and in force). 

7. The text of the Report addressed by the Statutory Auditor dated November 11, 2023 
received from M/s SDBA & Co., Statutory Auditors of the Company, addressed to 
the Company is reproduced below: 

Quote 
Private and confidential 

The Board of Directors 
Elegant Marbles & Grani Industries Limited 
Elegant House, Raghuvanshi Mills Compound 
Senapati Bapat Marg, Lower Parel West 
Mumbai, 400 013, Maharashtra 

Dear Sir/Madam, 

Sub: Independent Auditors’ Report in respect of proposed Buy-Back of equity shares by 
Elegant Marbles & Grani Industries Limited (“the Company”) in terms of clause (xi) of 
Schedule | of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, as amended (the “SEBI Buy-Back Regulations”) 

1. This report is issued in accordance with the terms of our engagement letter dated October 31, 
2023 with Elegant Marbles & Grani Industries Limited (the “Company’). 

2. The Board of Directors of the Company have approved a proposed Buy-Back of equity 
shares by the Company at its meeting held on November 11, 2023, in pursuance of the 
provisions of Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) read with the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as 
amended (“SEBI Buy-Back Regulations’). 

3. | The accompanying Statement of permissible capital payment (including premium) (‘Annexure 
A’) as at September 30, 2023 (hereinafter referred as the “Statement”) is prepared by the 
management of the Company, which we have signed for identification purpose only. 

Management's Responsibility for the Statement 

4. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance 
with Section 68, 69 and 70 of the Act and SEBI Buy-Back Regulations, is the responsibility of 
the Management of the Company, including the computation of the amount of the permissible 
capital payment, the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation, and 
maintenance of intemal control relevant to the preparation and presentation of the Statement 
and applying an appropriate basis of preparation; and making estimates that are reasonable 
in the circumstances. 
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5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects 
of the Company and to form an opinion on reasonable grounds that the Company will be able 
to pay its debts from the date of Board meeting approving the buyback of its equity shares i.e., 
November 11, 2023 (hereinafter referred as the “date of the Board meeting”) and will not be 
rendered insolvent within a period of one year from the date of the Board meeting, and in 
forming the opinion, it has taken into account the liabilities (including prospective and contingent 
liabilities) as if the Company were being wound up under the provisions of the Companies Act 
or the Insolvency and Bankruptcy Code, 2016. 

Auditors’ Responsibility 

6. Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to 
provide reasonable assurance whether: 

i. we have inquired into the state of affairs of the Company in relation to its audited condensed 
standalone interim financial statements as at and for the period ended September 30, 2023 
read with the declaration of solvency approved by the Board of Directors dated November 11, 
2023. 

ii. the amount of the permissible capital payment (including premium) as stated in Annexure A 
for the proposed Buy-Back of equity shares has been properly determined considering the 
audited standalone financial statements in accordance with Section 68(2)(c) of the Act and 
proviso to Regulation 5(i) of SEBI Buyback Regulations; and 

iii. the Board of Directors of the Company in their meeting dated November 11, 2023, have 
formed the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations, 
on reasonable grounds that the Company will not, having regard to its state of affairs, be 
rendered insolvent within a period of one year from the date of board meeting held to consider 
the proposal of Buy-Back of Equity Shares. 

7. The audited condensed standalone interim financial statements for the period ended on 
September 30, 2023 referred to in paragraph 6 above, which we have considered for the 
purpose of this report, have been audited by us, on which we have issued unmodified audit 
opinions vide our reports dated November 11, 2023. Our audits of these financial statements 
were conducted in accordance with the Standards on Auditing, as specified under Section 143 
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

8. Our engagement involves performing procedures to obtain sufficient appropriate evidence on 
the above reporting. The procedures selected depend on the auditor's judgement, including 
the assessment of the risks associated with the above reporting. We accordingly performed 
the following procedures: 

i. Examined that the amount of maximum permissible capital payment towards the Buy-Back 
of equity shares as detailed in Annexure A has been computed in accordance with the limits 
specified in Section 68(2) of the Act; 

ii. Inquired into the state of affairs of the Company in relation to its audited standalone financial 
statements as at and for the period ended 30 September 2023. 

iii. Obtained declaration of solvency as approved by the board of directors on November 11, 
2023 pursuant to the requirements of clause (x) of Schedule | to the SEB! Buy-Back Regulations. 

iv. Traced the amounts of paid-up equity share capital, retained earnings and General Reserves 
as mentioned in Annexure A from the audited standalone financial statements as at and for the 
period ended 30th September 2023; 

v. Examined that the proposed Buy-Back of equity shared approved by Board of Directors in its 
meeting held on November 11, 2023 is authorized by the Articles of Association of the 
Company, 

vi. Examined that all the shares for Buy-Back are fully paid-up; 

vii. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and 

viii. Obtained appropriate representations from the Management of the Company. 

9. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes’ (Revised 2016) issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

10. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

11. We have no responsibility to update this report for events and circumstances occurring after 
the date of this report. 

Opinion 

12. Based on inquiries conducted and our examination as above, we report that: 

a) We have inquired into the state of affairs of the Company in relation to its audited standalone 
financial statements as at and for the period ended September 30, 2023 read with the 
declaration of solvency approved by board of directors on November 11, 2023; 

b) The amount of permissible capital payment (including premium) towards the proposed Buy- 
Back of equity shares as computed in the Statement attached herewith is, in our view 
properly determined in accordance with Section 68(2)(c) of the Act and proviso to Regulation 
5(i) of SEBI Buy-Back Regulations. The amounts of share capital and free reserves have 
been extracted from the audited standalone financial statements of the Company as at and for 
the period ended 30 September 2023; and 

c) the Board of Directors of the Company in their meeting dated November 11, 2023, have 
formed the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations, 
on reasonable grounds that the Company will not, having regard to its state of affairs, be 
rendered insolvent within a period of one year from the date of board meeting held to consider 
the proposal of buy-back of equity shares. 

13. Based on the representations made by the management, and other information and explanations 
given to us, which to the best of our knowledge and belief were necessary for this purpose, 
we are not aware of anything to indicate that the opinion expressed by the Directors in the 
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances 
as at the date of declaration. 

Restriction on Use 

14. This report has been issued at the request of the Company solely for use of the Company (i) 
in connection with the proposed Buy-Back of equity shares of the Company in pursuance to 
the provisions of Sections 68 and other applicable provisions of the Act and Buy-Back 
Regulations, (ii) to enable the Board of Directors of the Company to include in the public 
announcement, letter of offer and other documents pertaining to Buy-Back of equity shares to 
be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, 
Securities and Exchange Board of India, Stock Exchanges, public shareholders and any 
other regulatory authority as per applicable law and (b) the Central Depository Services 
(India) Limited, National Securities Depository Limited and (ii) for providing to the managers, 
each for the purpose of extinguishment of equity shares and for their diligence and may not be 
suitable for any other purpose. Accordingly, we do not accept or assume any liability or any 
duty of care for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come without our prior consent in writing. 

For SDBA & Co. 
Chartered Accountants 

Firm’s Registration No: 142004W 
Sd/- 

Sanjeev A Mehta 
Place: Mumbai ParinerMembership No: 041287 
Date: November 11, 2023 UDIN: [23041287BGXPAU6645] 

Annexure A: 

Statement of permissible capital payment (including premium) 

Computation of amount of permissible capital payment towards buy back of equity 
shares of Elegant Marbles & Grani Industries Limited in accordance with proviso to 
Section 68 (2) of the Companies Act, 2013 (the “Act”) and Regulation 4 of the SEBI Buy- 
Back Regulations, based on the audited condensed standalone interim financial statement 

as at and for the six-month period ended September 30, 2023:   

  

  

  

  

  

Particulars Standalone 
(Rs. in lakhs) 

Paid up equity share capital as on September 30, 2023 
(36,60,000 equity shares of face value Rs. 10 each) 366.00 

Free reserves as on September 30, 2023 # 

- Securities premium account - 

- General reserves 774.22 

- __ Retained earnings 9,644.11   
Total 10,784.33   
Maximum amount permissible under the Act / SEBI Buyback Regulations 
with approval of the shareholders (25% of the total paid up equity share 

  capital and free reserves) 2,696.08 

Maximum amount approved by the Board of Directors in the meeting held 
on 11 November 2023 approving the Buyback, subject to shareholders’ 
approval, based on the audited accounts as at and for the six month period 
ended September 30, 2023 2,683.45     # Free reserves are as per sub clause 43 of Section 2 and explanation Il to Section 68 of the Act. 

For Elegant Marbles & Grani Industries Limited 

Sd/- 
Rajesh Agrawal 
Chairman & Managing Director 

Place: Mumbai 
Date: November 11, 2023 

Unquote 

8. Confirmations from the Company as per the provisions of the SEBI Buyback 
Regulations and the Companies Act 

8.1 All the Equity Shares of the Company are fully paid-up; 

8.2 The Company shall not issue any Equity Shares or specified securities, including by way of 
bonus, until the date of expiry of the Buyback period; 

8.3 The Company shall pay the consideration only by way of cash; 

8.4 Except in discharge of its subsisting obligations, the Company shall not raise further capital for 
a period of six months or one year from the expiry of the Buyback period, as may be 

applicable in accordance with the Companies Act and Buyback Regulations respectively or 
any circulars or notifications issued by SEBI in connection therewith; 

8.5 The Company shall not withdraw the Buyback after the Public Announcement of the Buyback 
offer is made; 

8.6 The Company shall not buy-back its Equity Shares so as to delist its shares from the Stock 
Exchange. 

8.7 The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares 
until the pendency of the lock-in or till the Equity Shares become transferable; 

8.8 The Company shall transfer from its free reserves a sum equal to the nominal value of the 

Equity Shares purchased through the Buyback to the capital redemption reserve account and 
the details of such transfer shall be disclosed in its subsequent audited financial statements; 

8.9 There are no defaults subsisting in the repayment of any deposits (including interest payable 
thereon), redemption of debentures or preference shares, payment of dividend or repayment 
of any term loans to any financial institution or banks (including interest payable thereon), as 
the case may be; 

8.10 The Company shall not buyback its Equity Shares from any person through a negotiated deal 
whether on or off the Stock Exchange or through spot transactions or through any private 
arrangement in the implementation of the Buyback; 

8.11 The Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies 
Act; 

8.12 The aggregate amount of the Buyback Size ie., up to Rs. 2,683.45 Lakhs (Rupees Twenty 
six crores eighty three lakhs forty five thousand only) does not exceed 24.88% of the total 
paid-up capital and free reserves of the Company as per the financial statements of the 
Company as at and for the period ended September 30, 2023 (the latest audited financial 
statements, available as on the date of the Board Meeting recommending the proposal of the 
Buyback); 

8.13 The maximum number of Equity Shares proposed to be purchased under the Buyback, i.e., 
up to 6,97,000 Equity Shares, does not exceed 25% of the total number of Equity Shares in 
the paid-up Equity Share capital as per the latest audited financial statements as on September 
30, 2023; 

8.14 The Company shall not make any offer of buyback within a period of one year reckoned from 
the date of expiry of the Buyback period; 

8.15 There is no pendency of any scheme of amalgamation or compromise or arrangement 
pursuant to the provisions of the Companies Act, as on date; 

8.16 The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary 
company including its own subsidiary companies or through any investment company or 
group of investment companies; 

8.17 The Company will ensure consequent reduction of its share capital post Buyback and the 
Equity Shares bought back by the Company will be extinguished and physically destroyed 
in the manner prescribed under the Buyback Regulations and the Companies Act within the 
specified timelines; 

8.18 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not 
be more than twice the paid-up equity share capital and free reserves after the Buyback 
based on the financial statements of the Company as at September 30, 2023 of the Company; 
and 

8.19 The Buyback shall be completed within a period of one year from the date of passing of the 
Special resolution, by means of Postal Ballot.; 

9. Record date and shareholder entitlement 

9.1 As required under the SEBI Buyback Regulations, the Company has fixed January 05, 2024, 
as the Record Date for the purpose of determining the entitlement and the names of the Eligible 
Shareholders holding equity shares of the Company who will be Eligible Shareholders to 
participate in the Buyback. Eligible Shareholders will receive a letter of offer along with a 
Tender/Otfer form indicating their entitlement. (“Letter of Offer”). Even if the Eligible Shareholder 
does not receive a letter of offer along with a tender form, the Eligible shareholder may 
participate and tender shares in the Buyback. 

9.2 As required under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be 
through electronic mode in accordance with the provisions of the Companies Act within two 
(2) working days from the Record date. If the Company receives a request from any Eligible 
Shareholder to receive a copy of the letter of offer in physical form, the same shall be 
provided. 

9.3 As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a (“Small Shareholder”) 
is a shareholder who holds shares or other specified securities whose market value, on the 
basis of closing price on the recognized stock exchange in which the highest trading volume, 
as on record date, is not more than INR 2,00,000 (Rupees Two Lakhs only). 

9.4 The Equity Shares to be bought back, as part of the Buyback is divided in to two categories: 

(a) reserved category for Small Shareholders (as defined in point 9.3 above); and 

(b) the general category for all other shareholders. 

9.5 In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the 
number of Equity Shares which the Company proposes to Buyback or number of Equity 
Shares entitled as per the shareholding of Small Shareholders, whichever is higher, shall be 
reserved for the Small Shareholders as part of this Buyback. 

9.6 On the basis of the Shareholding as on the Record Date, the Company will determine the 
entitlement of each Shareholder to tender their Equity Shares in the Buyback. This entitlement 
for each Shareholder will be calculated based on the number of Equity Shares held by the 
respective Shareholder as on the Record Date and the ratio of Buyback applicable in the 
category to which such Shareholder belongs. In accordance with Regulation 9(ix) of the SEBI 
Buyback Regulations, in order to ensure that the same shareholder with multiple demat 
accounts/folios does not receive a higher entitlement under the Small Shareholder category, 
the Company proposes to club together the equity shares held by such shareholders with a 
common Permanent Account Number (“PAN”) for determining the category (Small Shareholder 
or General) and entitlement under the Buyback. In case of joint shareholding, the Company 
will club together the equity shares held in cases where the sequence of the PAN of the Joint 
shareholders is identical. In case of physical shareholders, where the sequence of PAN is 
identical and where the PAN of all joint shareholders are not available, the Company will 
check the sequence of the names of the joint holders and club together the equity shares held 
in such cases where the sequence of the PAN and name of joint shareholders are identical. 
The shareholding of Institutional Investors like mutual funds, pension funds/trusts, insurance 

companies etc., with common PAN will not be clubbed together for determining the category 
and will be considered separately, where these equity shares are held for different schemes 
and have a different demat account nomenclature based on the information prepared by the 
Registrar and Transfer Agent as per the shareholder records received from the Depositories. 

9.7 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left 
to be bought back, if any, in one category shall first be accepted, in proportion to the Equity 
Shares tendered over and above their entitlement in the offer by Shareholders in that category, 
and thereafter from Shareholders who have tendered over and above their entitlement in other 
category. 

9.8 In order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do 
not receive a higher entitlement under the Small Shareholder category, the Equity Shares held 
by such Eligible Shareholder with a common PAN shall be clubbed together for determining 
the category (Small Shareholder or General Category) and the Buyback Entitlement. In case 
of joint shareholding, the Equity Shares held in cases where the sequence of the PAN of the 
joint shareholders is identical shall be clubbed together. In case of Eligible Shareholders 
holding physical shares, where the sequence of PAN is identical and where the PAN of all joint 
shareholders are not available, the Registrar to the Buyback will check the sequence of the 
names of the joint holders and club together the Equity Shares held in such cases where the 
sequence of the PAN and name of joint shareholders are identical. The shareholding of 
institutional investors like mutual funds, insurance companies, foreign institutional investors/ 

foreign portfolio investors, etc. with common PAN are not proposed to be clubbed together for 
determining their entitlement and will be considered separately, where these Equity Shares 
are held for different schemes/sub-accounts and have a different demat account nomenclature 
based on information prepared by the Registrar to the Buyback as per the shareholder records 
received from the Depositories. Further, the Equity Shares held under the category of “clearing 
members” or “corporate body margin account” or “corporate body - broker” as per the 
beneficial position data as on Record Date with common PAN are not proposed to be clubbed 
together for determining their entitlement and will be considered separately, where these 
Equity Shares are assumed to be held on behalf of clients. 

9.9 The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible 
Shareholders can choose to participate, in full or in part, and get cash in lieu of Equity Shares 
to be accepted under the Buyback or they may choose not to participate and enjoy a resultant 
increase in their percentage shareholding, post Buyback, without additional investment. The 
Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders 
also have the option of tendering additional Equity Shares (over and above their entitlement) 
and participate in the shortfall created due to non-participation of some other shareholders, if 
any. 

9.10 The maximum tender under the Buyback by any Eligible Shareholder of the Company cannot 
exceed the number of Equity Shares held by such Eligible Shareholder of the Company as 
on the Record Date. 

9.11 The Equity Shares tendered as per the entitlement by the Eligible Shareholders of the 
Company as well as additional Equity Shares tendered, if any, will be accepted as per the 
procedure laid down in SEBI Buyback Regulations. 

9.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) 
as well as the relevant time table will be included in the Letter of Offer which will be sent in due 
course to the Shareholders as on Record Date. 

10. Process and Methodology to be adopted for Buyback 

10.1 The Buyback is open to all Eligible Shareholder holding Equity Shares of the Company either 
in demat or physical mode, as on the Record date, i.e., January 05, 2024. 

10.2 The Company proposes to affect the Buyback through Tender Offer, on a proportionate basis. 
The Letter of Offer, outlining the terms of the Offer as well as the detailed disclosures as 

specified in the SEBI Buyback Regulations, will be mailed/couriered to Equity Shareholders 
of the Company whose names appear on the register of members of the Company, or who 
are beneficial owners of Equity Shares as per the records of Depositories, on the Record Date. 

Eligible Shareholders who have registered their email ids with the Depositories / 
the Company, shall be dispatched the Letter of Offer through electronic means. If 
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may 

send a request to the Company or Registrar at the address or email id mentioned at 
the cover page of the Letter of Offer. 

Eligible Shareholders who have not registered their email ids with the Depositories 
/ the Company, shall be dispatched the Letter of Offer through physical mode by 
registered post / speed post / courier. 

10.3 The Company will not accept any Equity Shares offered for Buyback where there exists any 
restraint order of a Court / any other competent authority for transfer / disposal / sale or where 
loss of share certificates has been notified to the Company or where the title to the Equity 
Shares is under dispute or otherwise not clear or where any other restraint subsists. 

10.4 The Company shall comply with Regulation 24(v) of the SEBI Buyback Regulations which 

states that the Company shall not Buyback locked-in Equity Shares and non-transferable 
Equity Shares till the pendency of the lock-in or till the Equity Shares become transferable. 

10.5 Eligible Shareholders will have to transfer the Equity Shares from the same demat account in 
which they were holding the Equity Shares as on the Record Date and in case of multiple 
demat accounts, Eligible Shareholders are required to tender the applications separately from 
each demat account. In case of any changes in the demat account in which the Equity Shares 
were held as on Record Date, such Eligible Shareholders should provide sufficient proof of the 
same to the Registrar, and such tendered shares may be accepted subject to appropriate 
verification and validation by the Registrar. 

10.6 The Company shall accept all the Equity Shares validly tendered for the Buyback by Eligible 

Shareholders, on the basis of their Buyback Entitlement as on the Record Date and also 
Additional Equity Shares if any tendered by Eligible Shareholders will be accepted as per 
Clause 10.3, 10.4 and 10.5 under “Process and Methodology for the Buyback”. 

10.7 After accepting the Equity Shares tendered on the basis of Buyback Entitlement, Equity 
Shares left to be bought as a part of the Buyback, if any, in one category shall first be 
accepted, in proportion to the Equity Shares tendered, over and above their Buyback 
Entitlement, by Eligible Shareholders in that category, and thereafter, from Eligible Shareholders 
who have tendered over and above their Buyback Entitlement, in any other category. 

10.8 Shareholders’ participation in Buyback will be voluntary. Shareholders can choose to participate, 
in part or in full, and get cash in lieu of the Equity Shares accepted under the Buyback or they 
may choose not to participate and enjoy a resultant increase in their percentage shareholding, 
post Buyback, without additional investment. Shareholders may also tender a part of their 
Buyback Entitlement. Shareholders also have the option of tendering Additional Shares (over 
and above their Buyback Entitlement) and participate in the shortfall created due to non- 
participation of some other Shareholders, if any. Acceptance of any Shares tendered in 
excess of the Buyback Entitlement by the Shareholder, shall be in terms of procedure outlined 
in the Letter of Offer. 

10.9 The maximum tender under the Buyback by any Shareholder cannot exceed the number of 
Equity Shares held by the Shareholder as on the Record Date. 

10.10 The Buyback shall be implemented by the Company using the “Mechanism for acquisition 
of shares through Stock Exchange” notified under SEBI Circulars and following the procedure 
prescribed in the Companies Act and the SEBI Buyback Regulations and as may be 
determined by the Board and on such terms and conditions as may be permitted by law from 
time to time. 

10.11 The Acceptance of the Offer made by the Company is entirely at the discretion of the 
Shareholders of the Company. The Company does not accept any responsibility for the 
decision of any Shareholder to either participate or to not participate in the Offer. The 
Company will not be responsible in any manner for any loss of Share certificate(s) and other 
documents during transit and the Shareholders are advised to adequately safeguard their 
interest in this regard. 

10.12 For implementation of the Buyback, the Company has appointed Eureka Stock & Share 
Broking Services Limited as the registered broker to the Company (the “Company Broker”) 
through whom the purchases and settlements in respect of the Buyback would be made by 
the Company. The details of the Company's Broker are as follows: 

Eureka Stock & Share Broking Services Limited 
1101, 11th Floor, Merline Infinite 

DN-51, Sector V, Bidhan Nagar 
Kolkata, 700091, West Bengal 

Tel: +91 33 6628 0000 
Fax: +91 33 2210 5184 
E-mail: debomita@ eurekasec.com 
Website: www.eurekasec.com 

10.13 The Company will use the Acquisition Window of BSE (“Acquisition Window’), the 
Designated Stock Exchange to facilitate placing of sell orders by Shareholders who wish to 
tender their Equity Shares in the Buyback. The details of the platform will be as specified by 
BSE from time to time. 

10.14 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by 
the Company through the Company Broker. During the tendering period, the order for selling 
the Equity shares will be placed by the shareholders through their respective Seller Members 
during normal trading hours of the secondary market. 

10.15 Procedure to be followed by Shareholders holding Equity Shares in the 
dematerialized form: 

. Eligible Shareholders who desire to tender their Equity Shares in the electronic form under the 

Buyback would have to do so through their respective Shareholder Broker by indicating to 
their broker the details of Equity Shares they intend to tender under the Buyback. 

. The Shareholder Broker would be required to place an order/bid on behalf of the Eligible 
Shareholder who wish to tender Demat Shares in the Buyback using the Acquisition Window 
of the Stock Exchange. 

. The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares 
tendered in the Buy-back. The details of Equity Shares marked as lien in the demat account 
of the Eligible Shareholders shall be provided by Depositories to the Clearing Corporation. 

* In case, the Eligible Shareholder’s demat account is held with one depository and clearing 
member pool Stock Clearing member account is held with other depository, shares shall be 
blocked in the Eligible Shareholder’s demat account at source depository during the tendering 
period. Inter-Depository Tender Offer (“IDT”) instructions shall be initiated by the Eligible 
Shareholders at source depository to Clearing Member at target depository. The source 
depository shall block the Eligible Shareholder’s Equity Shares (i.e. transfers from free 
balance to blocked balance) and will send IDT message to target depository for confirming 
creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account 
shall be provided by the target depository to the Clearing Corporation. 

. For Custodian Participant orders for demat Equity Shares, early pay-in is mandatory prior to 
confirmation of order by custodian. The custodian shall either confirm or reject the orders not 
later than the closing of trading hours on the last day of the Date of closing of the Offer. 
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian 
Participant orders, order modification shall revoke the custodian confirmation and the revised 
order shall be sent to the custodian again for confirmation. 

* Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip 
(‘TRS’) generated by the exchange bidding system to the Shareholder. TRS will contain the 
details of order submitted like Bid ID No., Application No., DP ID, Client ID, number of Equity 

Shares tendered etc. 

. Eligible Shareholders who have tendered their Equity Shares in the Buyback can hand 
deliver Tender Form duly signed (by all Eligible Shareholders in case shares are in joint 
names) in same order in which they hold the Equity Shares, along with the TRS generated 
by the exchange bidding system at the Office of Registrar to the Buyback. TRS will be 
generated by the respective Shareholder Broker. Eligible Shareholders who cannot hand 
deliver the Tender Form and other documents at the Office of Registrar to the Buyback, may 
send the same by registered post/ speed post/ courier, at their own risk, superscribing the 
envelope as “Elegant Marbles and Grani Industries Limited - Buyback 2023”, to the 
Registrar to the Buyback not later than 2 (two) days from the Buyback Closing Date. 

* In case of non-receipt of the completed Tender Form and other documents, but receipt of 
Equity Shares in the special account of the clearing corporation and a valid bid in the 
exchange bidding system, the Buyback shall be deemed to have been accepted, for demat 
Eligible Shareholders. 

* The Eligible Shareholders will have to ensure that they keep the DP Account active and 
unblocked to receive credit in case of return of Equity Shares due to rejection or due to 
prorated Buyback decided by the Company. 

10.16 Procedure to be followed by registered Shareholders holding Equity Shares in the 
Physical form: 

e In accordance with the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 

31, 2020, SEBI has clarified that “shareholders holding securities in physical form are 
allowed to tender shares in open offers, buy-backs through tender offer route and exit offers 
in case of voluntary or compulsory delisting. However, such tendering shall be as per the 
provisions of respective regulations’. Accordingly, shareholders of the Company holding 
share in physical form can participate in the Buyback Offer subject to the provisions of the 
SEBI Buyback Regulations and the terms provided in the Letter of Offer. 

. Public Shareholders who are holding physical Equity Shares and intend to participate in the 
Offer will be required to approach their respective Seller Member(s) along with the complete 
set of documents for verification procedures to be carried out including the (i) original Equity 
Share certificate(s), (ii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by 
the transferors (i.e. by all registered Public Shareholders in same order and as per the 
specimen signatures registered with the Company) and duly witnessed at the appropriate 
place authorizing the transfer in favour of the Company, (iii) self-attested copy of the Public 
Shareholder’s PAN Card, (iv) the Tender Form (duly signed by all Public Shareholders in 
case the Equity Shares are in joint names) the same order in which they hold Equity Shares, 
and (v) any other relevant documents such as, but not limited to, duly attested power of 
attorney, corporate authorization (including board resolution / specimen signature), notarized 
copy of death certificate and succession certificate or probated will, if the original Public 
Shareholder has deceased, etc., as applicable. In addition, if the address of the Public 
Shareholder has undergone a change from the address registered in the Register of Members 
of the Company, the Public Shareholder would be required to submit a self-attested copy of 
address proof consisting of any one of the following documents: valid Aadhar Card, Voter 
Identity Card or Passport. 

. Based on the documents as mentioned above, the concerned Seller Member shall place the 
bid on behalf of Public Shareholders holding Equity Shares in physical form using the 
Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall 
provide a TRS generated by the exchange bidding system to the Public Shareholder. The 
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& POLITICS & PUBLIC AFFAIRS 

Biggest 4 castes are 
women, farmers, 
poor, youth: Modi 
PM says priority is to empower the poor and deprived 
PRESS TRUST OF INDIA 

Indore, 25 December 

Monday said his government’s priority 
is to respect and empower the poor and 

deprived sections of the society. 
He also said investments of thousands of 

crores have been made in Indore’s vicinity 
during the BJP’s “double-engine” govern- 
ment (at the Centre and in Madhya Pradesh). 

This will give rise to thousands of employ- 
ment opportunities, Modi said addressing via 
video link a programme organised to dis- 
tribute dues worth %224 crore pertaining to 
workers of the Hukumchand Mill in Madhya 
Pradesh’s Indore city. 

The decision will benefit more than 4,800 
labourers, he said at the programme 
‘Mazdooron ka Hit, Mazdooron ko Samarpit’. 

The PM also praised the state government 
for resolving this issue, which was pending 
for a long time, and said he was fortunate to 
be a part of this event. He said the Madhya 
Pradesh government has taken significant 
steps to transform the lives of the poor. 

“Thave always said that for me, the biggest 
four castes are poor, youth, women and farm- 
ers. Our priority is to respect and empower 
the poor and deprived,” he said. Modi further 
said that getting the blessings of labourers 
on the occasion of the Good Governance Day, 
being observed on the birth anniversary of 
former prime minister Atal Bihari Vajpayee, 
will prove to be beneficial for the “double- 
engine” government and the people of 
the state. 

Workers of the Hukumchand Mill fought 
a long legal battle for the payment of their 
dues after the mill in Indore was closed in 
1992, and went into liquidation. 

On the initiative of the Madhya Pradesh 
government, the state Housing & 
Infrastructure Development Board and 
labour unions sealed an agreement and the 
settlement amount was deposited in the high 
court on December 20, officials earlier said. 
Modi said he was told that when the package 
was announced for the Hukumchand Mill 
workers, there was a festive atmosphere 
in Indore. 

“This decision has further increased the 
festive joy among our labourer brothers and 

Pi: Minister Narendra Modi on 
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PM Modivirtually addresses the Mazdooron 

Ka Hit Mazdooron Ko Samarpit programme 

held in Indore on Monday PHOTO: PTI 

sisters,” he said. 
Today’s programme is the result of years 

of penance of labourers, Modi said. 
“Tt is the result of many years of their 

dreams and resolutions. I firmly believe that 
the families of labourers will shower their 
blessings upon the new team of the double- 
engine government,” he said. 

The people of Indore will remember 
December 25 as the day the workers got jus- 
tice, he said. 

India proudly acknowledges Christian 
community’s contribution: PM Modi 

Prime Minister Narendra Modi heaped praise 
on the Christian community on Monday for 
its role in giving direction to the society and 
sense of service, and said the country proudly 
acknowledges its contribution. 

In an interaction with the members of the 
community at his residence here on 
Christmas, Modi recalled his old, intimate 
and warm relations with Christians since his 
days as the Gujarat chief minister and said 
they have always been at the forefront in serv- 
ing the poor and deprived. 

Many thinkers and leaders from the com- 
munity were part of the country's freedom 
struggle, he said, adding that educational 
and healthcare institutions run by the com- 
munity continue to make a big contribution 
across India. 

SANJEEB MUKHERJEE 

New Delhi, 25 December 

Nearly 7,600 farmer producer organi- 
sations (FPOs) were registered in India 

till November 30 this year, almost 75 
per cent of the government’s target 
of forming and promoting 
10,000 such organisations 
across the country 
by 2024. 

In 2020, the Government 
of India launched a scheme 
to form and promote 10,000 
new FPOs by 2024 with a bud- 
getary provision of %6,865 crore. 
The scheme was aimed at enabling 
farmers to enhance their bargaining 
power, leverage economies of 
scale, reduce cost of production and 
increase farmers’ incomes 
through the aggregation of their agri- 
cultural produce. 

In a reply to a question during the 
winter session of Parliament, it was 
stated that as of November 30, 2023, 
about 7,597 FPOs have been registered 
in India under the scheme. 

In Uttar Pradesh, around 1,150 
FPOs have been registered, followed 
by Madhya Pradesh (566), 

Maharashtra (521), Punjab (475) and 
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Over 75% of 10K FPO target reached 
UP leads the way with 1,150 FPOs registered till Nov, followed by MP, Maharashtra, Punjab and Bihar 

Agri activity hitin Manipur's 5,127 hectares 
Agricultural activities in Manipur's 
5 127 hectares of land could not be 

held in the kharif season of 2023 due 
tothe ethnicviolence, 

Parliament was informed 
recently in a written reply 
after a preliminary 
assessment. To provide relief 

Bihar (474). 

It also quoted a study done by 
the National Bank for Agriculture and 
Rural Development (NABARD) in 

2020-21 and 2021-22 on FPOs which 
showed an 18.75 per cent to 31.75 per 
cent increase in farm productivity for 
farmers associated with FPOs, while 
their input cost reduced from %50 to 
%100 per bag of seed and fertiliser. 

On their effectiveness, the 
NABARD study showed that collectivi- 
sation under FPOs positively impact 
members, especially small and 
marginal farmers. It also said that pri- 
mary producers through produce 
aggregation have enhanced their bar- 
gaining power. The study found that 

to farmers of the violence-hit state, 

the Centre has approved a special 
package of about 209.45 crore for 
the Manipur government. It 
included a compensatory package 
forfarmers affected by ongoing law 
and order crisis amounting to 
$38.60 crores. SANJEEB MUKHERJEE 

post-harvest losses were minimised 
and the FPOs helped farmers in stor- 
age facilities, enabling them to avoid 
distress sales of produce, and thereby 
ensuring better prices and an increase 
in income. 

“Post-FPO formation, the annual 
income growth per acre was observed 
to be in the range of 74,000 to 30,500 
in absolute terms and 14-60 per cent 
in relative terms,” the study findings 
were cited in the reply 
in Parliament. 

The study also found that FPO 
membership translated into higher 
average price realisation for farmers 
in Kerala, Madhya Pradesh, Odisha 
and Rajasthan. “In Madhya Pradesh, 

the sampled farmers who had FPO 
membership registered an increase of 
7.5 per cent in price realisation of pro- 
duce in kharif (2019) and 12.5 per cent 

in rabi (2018) seasons. Similarly, in 

Kerala, the price realisation by FPO 
members increased by 45 per cent,” 
the study noted. 

It also said aggregation of produce 
and bulk transport of inputs and out- 
puts reduce marketing cost, thus, 
enhancing the net income of the pro- 
ducer, while activities like seed pro- 
duction, beekeeping, and mushroom 
cultivation with a higher margin than 
traditional business have resulted in 
higher income. 

Under the FPO Scheme, the Centre 
provides financial assistance of 1.8 mil- 
lion per FPO for three years. A total of 
%2.5 million is also given to the cluster 
based business organisations (CBBOs). 

The formation and promotion of FPOs 
are to be done through nine imple- 
menting agencies, such as the Small 
Farmers Agri-Business Consortium 
(SFAC), National Cooperative 

Development Corporation (NCDC) 

and NABARD. Implementing agencies 
engage CBBOs to aggregate, register 

and provide professional hand-hold- 
ing support to FPOs for five years. 

  

28 MLAs take oath as ministers in MP Cabinet 

  
Former Union minister Prahlad Patel, BJP national general secretary Kailash Vijayvargiya inducted 

PRESS TRUST OF INDIA 

Bhopal, 25 December 

As many as 28 legislators, 
including former Union min- 
ister Prahlad Patel and BJP 
national general secretary 
Kailash Vijayvargiya, were on 
Monday inducted into the 
Madhya Pradesh cabinet led by 
Chief Minister Mohan Yadav. 

A total of 18 MLAs took oath 
as cabinet ministers, while 10 
others were sworn in as minis- 
ters of state including six with 
independent charge. 

The new inductees were 
administered the oath of office 
and secrecy by Governor 
Mangubhai Patel at a function 
held in Raj Bhavan in Bhopal. 

The new cabinet includes 
17 fresh faces. While five 

  

Madhya Pradesh Governor Mangubhai Patel (center) with CM 

Mohan Yadav (left) and newly inducted state Cabinet minister 

Kailash Vijayvargiya during the swearing-in ceremony at Raj 

Bhavan, in Bhopal on Monday 

among 28 ministers are wom- 
en, 12 come from the OBC com- 

munity, five are tribals and four 
others are from the Scheduled 

PHOTO: PTI 

Caste (SC) category, a BJP func- 

tionary said. 
Four loyalists of Union min- 

ister Jyotiraditya Scindia also 

found a place in the new coun- 
cil of ministers. 

Those who took oath as 
cabinet ministers are Vijay 
Shah, Kailash Vijayvargiya, 
Prahlad Patel, Karan Singh 
Verma, Rakesh Singh, Uday 
Pratap Singh, Sampatia Uikey, 
Tulsiram Silawat, Aidal Singh 
Kansana, Govind Singh Rajput, 
Vishvas Sarang, Nirmala 
Bhuria, Narayan Singh 
Kushawaha, Nagar Singh 
Chouhan, Pradyumna Singh 
Tomar, Rakesh Shukla, 
Chaitanya Kashyap and Inder 
Singh Parmar. 

The ministers of state with 
independent charge are 
Krishna Gaur, Dharmendra 
Bhav Lodhi, Dilip Jaiswal, 
Gautam Tetwal, Lakhan Patel 
and Narayan Singh Pawar. 

The other MLAs who took 
oath as ministers of state are 
Narendra Shivaji Patel, Pratima 
Bagri, Dilip Ahirwar, and 
Radha Singh, the official said. 
Five women inductees are 
Sampatia Uikey, Nirmala 
Bhuria, Krishna Gaur, Pratima 
Bagri and Radha Singh. 

Vijayvargiya, elected as 
MLA from Indore-1 seat in this 
assembly elections, had served 
as a minister in the BJP gov- 
ernment from 2004 to 2016 
before he resigned to join 
national politics. He didn’t 
contest the polls in 2018. 

Prahlad Patel, who was 
serving as a Union minister 
before he was asked to contest 
elections in November, won his 
maiden assembly poll from the 
Narsinghpur seat. 

  

  

  

TRS will contain the details of order submitted like folio number, Equity Share certificate 
number, distinctive number, number of Equity Shares tendered, etc. 

The Seller Member / Public Shareholder is required to deliver the original Equity Share 
certificate(s) and documents (as mentioned above) along with TRS either by 
registered post / speed post or courier or hand delivery to Registrar to the Offer (at 
the address mentioned at paragraph 12 below) within 2 (two) days of bidding by 
Seller Member. The envelope should be super scribed as “Elegant Marbles and 
Grani Industries Limited - Buyback 2023”. One copy of the TRS will be retained by 
Registrar to the Offer and it will provide acknowledgement of the same to the Seller Member 
/ Public Shareholder. 

Public Shareholders holding physical Equity Shares should note that physical Equity Shares 
will not be accepted unless the complete set of documents is submitted. Acceptance of the 
physical Equity Shares for acquisition under the Offer shall be subject to verification as per 
the SEBI Buyback Regulations and any further directions issued in this regard. The Registrar 
to the Offer will verify such bids based on the documents submitted on a daily basis and till 
such time BSE shall display such bids as ‘unconfirmed physical bids’. Once the Registrar 
to the Offer confirms the bids it will be treated as ‘Confirmed Bids’. 

All documents as mentioned above, shall be enclosed with the valid Tender Form, otherwise 

the Equity Shares tendered will be liable for rejection. The Equity Shares shall be liable for 
rejection on the following grounds amongst others: (i) there a name mismatch in the Folio of 
the Public Shareholder; or (ii) there exists any restraint order of a court/any other competent 
authority for transfer/disposal/ sale or where loss of share certificates has been notified to the 
Company or where the title to the Equity Shares is under dispute or otherwise not clear or 
where any other restraint subsists; or (iii) The documents mentioned in the Tender Form for 
Public Shareholders holding Equity Shares in physical form are not received by the Registrar 
on or before the close of business hours not later than 2 (two) days from the Buyback Closing 
Date; or (iv) If there is any other company share certificate enclosed with the Tender Form 
instead of the share certificate of the Company; or (v) If the transmission of Equity Shares is 
not completed, and the Equity Shares are not in the name of the Public Shareholders; or (vi) 
If the Public Shareholders bid the Equity Shares but the Registrar does not receive the 
physical Equity Share certificate; or (vii) In the event the signature in the Tender Form and 
Form SH-4 do not match as per the specimen signature recorded with Company or Registrar. 

In case any person who has submitted the Equity Shares held by them in the physical form 
for dematerialisation should ensure that the process of getting the Equity Shares dematerialised 
is completed before such Eligible Shareholders tender their Equity Shares in the Buy-back, 
so that they can participate in the Buy-back. 

An unregistered shareholder holding Physical Shares may also tender his Equity Shares for 
Buy-back by submitting the duly executed transfer deed for transfer of shares, purchased 
prior to Record Date, in his name, along with the offer form, copy of his PAN card and of the 
person from whom he has purchased shares and other relevant documents as required for 
transfer, if any. 

10.17 Modification / cancellation of orders and multiple bids from a single Eligible Shareholder will 
be allowed during the tendering period of the Buyback. Multiple bids made by single 
Shareholder for selling the Equity Shares shall be clubbed and considered as ‘one’ bid for the 
purposes of Acceptance. 

10.18 The cumulative quantity tendered shall be made available on the website of BSE (website: 
www.bseindia.com) throughout the trading session and will be updated at specific intervals 
during the tendering period. 

10.19 The Company will not accept Equity Shares tendered for the Buyback which under restraint 
order of the court for transfer/ sale and/or title in respect of which is otherwise under dispute 
or where loss of share certificates has been notified to the Company and the duplicate share 
certificates have not been issued either due to such request being under process as per the 
provisions of law or otherwise. 

10.20 Method of Settlement 

(1) 

(2) 

(3) 

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: 

The settlement of trades shall be carried out in the manner similar to settlement of trades in the 
secondary market. 

The Company will pay the consideration pertaining to the Buyback to the Company's Broker 
which will transfer the funds pertaining to the Buyback to the Clearing Corporation’s bank 
account as per the prescribed schedule. 

The settlements of fund obligation for Demat and Physical Shares shall be affected as per the 
SEBI circulars and as prescribed by Clearing Corporation from time to time. For Demat 
Shares accepted under the Buyback, such beneficial owners will receive funds pay-out in 
their bank account as provided by the depository system directly to the Clearing Corporation 
and in case of Physical Shares, the Clearing Corporation will release the funds to the 
Shareholder Broker(s) as per secondary market pay-out mechanism. If such shareholder's 
bank account details are not available or if the funds transfer instruction is rejected by the RBI/ 
bank(s), due to any reasons, then the amount payable to the concemed shareholders will be 

(4) 

(5) 

4) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

(16) 

transferred to the Shareholder Broker's settlement bank account for onward transfer to such 
respective Eligible Shareholders. 

Details in respect of shareholder's entitlement for tender offer process will be provided to the 
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, 
Clearing Corporation will cancel the excess or unaccepted blocked shares in the demat 
account of the Eligible Shareholder. On settlement date, all blocked shares mentioned in the 

accepted bid will be transferred to the Clearing Corporation. 

The Equity Shares bought back would be transferred directly to the demat account of the 
Company opened for the Buyback (the “Company Demat Account”) provided it is 
indicated by the Company's Broker or it will be transferred by the Company’s Broker to the 
Company Demat Account on receipt of the Equity Shares from the clearing and settlement 
mechanism of the Stock Exchange(s). 

The Eligible Shareholders of the Demat Shares will have to ensure that they keep the 
depository participant (“DP”) account active and unblocked to receive credit in case of retum 
of Demat Shares, due to rejection or due to non-acceptance in the Buyback. 

In the case of inter-depository, Clearing Corporation will cancel the excess or unaccepted 
shares in target depository. The source depository will not be able to release the lien without 
a release of IDT message from target depository. Further, release of IDT message shall be 
sent by target depository either based on cancellation request received from Clearing 
Corporation or automatically generated after matching with Bid accepted detail as received 
from the Company or the Registrar to the Buyback. Post receiving the IDT message from 
target depository, source depository will cancel/ release excess or unaccepted block 
shares in the demat account of the Eligible Shareholder. Post completion of tendering period 
and receiving the requisite details viz., demat account details and accepted bid quantity, 
source depository shall debit the securities as per the communication/ message received 
from target depository to the extent of accepted bid shares from Eligible Shareholder’s demat 
account and credit it to Clearing Corporation settlement account in target depository on 
settlement date. 

For Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would 
be given to their respective Stock Broker's settlement accounts for releasing the same to the 
respective Eligible Shareholder’s account. 

The Equity Shares bought back in the demat form would be transferred to the special demat 
account of the Company opened for the Buyback (“Company Demat Escrow Account”). 

In case of certain shareholders viz., NAls, non-residents etc. (where there are specific 
regulatory requirements pertaining to funds pay-out including those prescribed by the RBI) 
who do not opt to settle through custodians, the funds pay-out would be given to their 
respective Shareholder Broker's settlement account for releasing the same to such Eligible 
Shareholder’s account. For this purpose, the client type details would be collected from the 
Registrar to the Buyback. 

Every Shareholder Broker, who puts in a valid bid on behalf of an Eligible Shareholder, 
would issue a contract note and pay the consideration for the Equity Shares accepted under 
the Buyback and return the balance unaccepted demat Equity Shares to their respective 
clients. Company’s Broker would also issue a contract note to the Company for the Equity 
Shares accepted under the Buyback. 

Any excess physical equity shares pursuant to proportionate acceptance/rejection will be 
returned back to the eligible shareholders directly by the Registrar. The Company is 
authorized to split the share certificate and issue a new consolidated share certificate for the 
unaccepted equity shares, in case the equity shares accepted by the Company are less 
than the equity shares tendered in the Buyback by Equity Shareholders holding equity 
shares in the physical form. 

The lien marked against unaccepted equity shares will be released, if any, or would be 
returned by registered post or by ordinary post or courier (in case of physical shares) at the 
Eligible Shareholders sole risk. Eligible shareholders should ensure that their depository 
account is active till all formalities pertaining to the Buyback are completed. 

The Company's Broker would also issue a contract note to the Company for the equity 
shares accepted under the Buyback. 

Equity Shareholders who intend to participate in the Buyback should consult their respective 
Shareholder Broker for payment to them of any cost, applicable taxes, charges and expenses 
(including brokerage) that may be levied by the Shareholder Broker upon the selling Eligible 
Shareholder for tendering Equity Shares in the Buyback (secondary market transaction). 
The Buyback consideration received by the selling Equity Shareholders from their respective 
Shareholder Broker, in respect of accepted Equity Shares, could be net of such costs, 
applicable taxes, charges and expenses (including brokerage) and the Manager and Company 
accepts no responsibility to bear or pay such additional cost, applicable taxes, charges and 
expenses (including brokerage) incurred solely by the Eligible Shareholders. 

The Equity Shares lying to the credit of the Company Demat Account after the Buyback will 
be extinguished in the manner and following the procedure prescribed in the SEBI Buyback 
Regulations. 

10.21 Rejection Criteria 

14. 

Sd/- 
Rajesh Agrawal 
Chairman & Managing Director 
(DIN: 00017931) 

The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the 
following grounds: 

the Shareholder is not an Eligible Shareholder of the Company as on the Record Date; or 

if there is a name mismatch in the dematerialised account of the Shareholder / Folio No. and 
PAN; or 

receipt of the completed Tender Form and other documents but non-receipt of Equity Shares 
in the special account of the Clearing Corporation. 

Prior approval obtained from the lenders of the company in case of a breach of any covenant 
with such lender(s). - Not Applicable 

Company Secretary & Compliance Officer 

Investor may contact the Compliance Officer for any clarification or to address their grievances, 
if any, during 10:00 AM IST to 5:00 PM IST on all working days from Monday to Friday: 

Name : Ms. Pooja Ponda 

Designation : Company Secretary and Compliance Officer 

Address : Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, 
Lower Parel (West), Mumbai, Maharashtra, 400 013, India 

Tel. : +91 22 2496 0771 / 2493 9676 

Email : companysecretary @elegantmarbles.com 

Website : www.elegantmarbles.com 

Registrar to the Offer and Investor Service Centre 

In case of any query, the Eligible Shareholders may also contact the Registrar to the Buyback 
of the Company during working hours i.e. 10:00 AM IST to 5:00 PM IST on all working days 
at the following address from Monday to Friday: 

Link Intime India Private Limited 
C - 101, 247 Park, LBS Road, Vikhroli West, 

Mumbai, 400083, Maharashtra, India 
Tel. No.: +91 81081 14949 
Fax No.: +91 22 4918 6195 
Email: elegantmarbles.buyback2023 @ linkintime.co.in 
Website: www.linkintime.co.in 
SEBI Regn. No.: INR000004082 
Validity of Registration: Permanent 
CIN: U67190MH1999PTC118368 
Contact Person: Mr. Shanti Gopalakrishnan 

Manager to the Buyback 

The Company has appointed Sundae Capital Advisors Private Limited as the Manager to the 
Buyback and their contact details are given below: 

Sundae Capital Advisors Private Limited 
404, 4" Floor, Vaibhav Chambers, Bandra Kurla Complex, 

Bandra East, Mumbai, 400 051, Maharashtra, India 

Tel. No. +91 22 3501 4499 
Email: elegant.buyback @ sundaecapital.com 
Investor Grievance e-mail id: grievances.mb@sundaecapital.com 
Website: www.sundaecapital.com 
SEBI Regn. No.: INM0Q00012494 
Validity Period: Permanent 
CIN: U65990DL2016PTC305412 
Contact Person: Rajiv Sharma / Anchal Lohia 

Directors’ Responsibility 

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the 
Company accept full responsibility for the information contained in this Public Announcement 
and confirms that such document contains true, factual and material information and does not 
contain any misleading information. This Public Announcement is issued under the authority 
of the Board in terms of the resolution passed by the Board on November 11, 2023. 

LINK Intime 

SUND®E 

For and on behalf of the Board of Directors of 
Elegant Marbles and Grani Industries Limited 

Sd/- Sd/- 
Rakesh Agrawal Pooja Ponda 
Managing Director Company Secretary & 
(DIN: 00017951) Compliance Officer 

ACS 66677 

Place: Mumbai 

Date: December 23, 2023 
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  ai] Hlegant 
Marbles & Grani Industries Ltd 

Registered Office: E -7/9, RIICO Industrial Area, Abu Road, Sirohi, Rajasthan, 307026, India | Corporate Office: Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai, Maharashtra, 400013, India 
CIN: L14101RJ1984PLC003134 | Tel: +91-22-24960771 / 24939676, | Website: www.elegantmarbles.com, | Email: companysecretary @ elegantmarbles.com 

Contact Person: Ms. Pooja Ponda, Company Secretary and Compliance Officer 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED (“THE 

COMPANY”) FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND 

EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. 

This Public Announcement (the “Public Announcement”) is being made 
pursuant to the provisions of Regulation 7(i) of the Securities and 
Exchange Board of India (Buyback of Securities) Regulations, 2018 as 
amended (including any statutory modification(s), amendment(s) or re- 
enactments from time to time) (the “SEBI Buyback Regulations”) and 
contains the disclosures as specified in Schedule Il to the SEBI Buyback 
Regulations read with Schedule I of SEBI Buyback Regulations. 

OFFER FOR BUYBACK OF UPTO 6,97,000 (SIX LAKHS NINETY SEVEN 
THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10/ 
- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) OF ELEGANT MARBLES 
AND GRANI INDUSTRIES LIMITED AT A PRICE OF RS. 385/- (RUPEES THREE 
HUNDRED EIGHTY FIVE ONLY) PER FULLY PAID-UP EQUITY SHARE ONA 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS AS 
PRESCRIBED UNDER THE SEBI BUYBACK REGULATIONS USING STOCK 
EXCHANGE MECHANISM. 

1. 

1.1 

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

The Board of Directors of the Company, which expression shall include any committee 
constituted by the Board to exercise its powers, (“Board”), at its meeting held on November 

11, 2023 had, subject to the approval of Members of the Company and statutory, regulatory 
or governmental authorities as may be required under applicable laws, approved a buyback 

of upto 6,97,000 fully paid-up Equity Shares of the Company for an aggregate amount not 

exceeding Rs. 2,683.45 Lakhs (Rupees Twenty six crores eighty three lakhs forty five 

thousand only) (the “Buyback Size”) excluding expenses incurred or to be incurred for the 
Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for 

usage of their platform for Buyback, transaction costs viz. brokerage, applicable taxes inter- 

alia including tax on distributed income to shareholders, Securities Transaction Tax, Goods 
and Services Tax, Stamp duty, etc., public announcement publication expenses, printing and 

dispatch expenses and other incidental and related expenses (“Transaction Cost”) 
(representing 24.88 % of the aggregate of the Company's paid up equity share capital and free 
reserves as per the latest Audited Financial Statement of the Company as at and for the period 

ended September 30, 2023) at a price of Rs. 385/- (Rupees Three Hundred Eighty Five only) 

(the “Buyback Price”) per Equity Share from the existing Members / Shareholders holding 

equity shares of the Company on a proportionate basis through the “Tender Offer’ route as 
prescribed under the SEBI Buyback Regulations read with SEBI Circular CIR/CFD/ 

POLICYCELL/1/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2013/131 
dated December 09, 2016, CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular 

bearing number SEBI/HO/CFD/PoD-2/P/C1R/2023/35 dated March 08, 2023, and in accordance 
with the Companies Act, 2013 (“the Act”) & the rules made thereunder (the “Buyback 
Rules”). The Buyback Size in within the limits as specified under the proviso to Regulation 

5(i)(b) of the SEB] Buyback Regulations. 

Certain figures contained in this Public Announcement have been subject to Rounding off 
adjustments. All decimals have been rounded off to two decimal points. 

In terms of Regulation 5(via) of the Buyback Regulations, the Board may, till one working day 
prior to the Record Date, increase the Buyback Price and decrease the number of Equity 

Shares proposed to be bought back, such that there is no change in the Buyback Size. 

Since the Buyback is more than 10% of the total paid-up Equity Share Capital and Free 

Reserves of the Company, in terms of Section 68(2)(b) and Regulation 5(1)(b) of the Buyback 
Regulations, the Board had sought approval of Shareholders of the Company for the Buyback 

by way of a special resolution. The Shareholders of the Company approved the Buyback, by 
way of a Special resolution, through Postal Ballot by voting through electronic means pursuant 

to a Postal Ballot Notice dated November 21, 2023, the results of which were announced on 

December 22, 2023. 

The Buyback is in accordance with the provisions contained in the Article 56 of the Articles 

of Association of the Company, Section 68, 69, 70 and 179 and all other applicable provisions, 
if any of the Companies Act 2013, Companies (Share Capital and Debentures) Rules, 2014 

to the extent applicable, the Companies (Management and Administration) Rules, 2014 and 

the provisions of the SEBI Buyback Regulations to the extent applicable. The Buyback is 
subject to the approvals, permissions and sanctions of statutory, regulatory or Governmental 

authorities as may be required under applicable laws from time to time, including but not 

limited to the approvals of SEBI and BSE Limited (“BSE”), wherever applicable. 

The Buyback shall be undertaken on a proportionate basis from the Shareholders as on 
January 05, 2024 (the “Record Date”) (“Eligible Shareholders”) through the Tender Offer 
route prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. Additionally, the 

Buyback shall be, subject to applicable laws, facilitated by tendering of Equity Shares by 

such Shareholders and settlement of the same, through the stock exchange mechanism as 
specified by SEBI in the circular bearing number CIR/CFD/POLICY CELL/1/2015 dated April 

13, 2015 read with circular nos. CFD/DCR2/CIR/P/2013/131 dated December 09, 2016, 

CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular bearing number SEBI/HO/ 
CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 (the “SEBI Circulars”). 

In terms of the SEBI Buyback Regulations, under Tender Offer route, the Promoters and the 

Promoter Group of the Company have the option to participate in the Buyback. In this regard, 

the Promoters and the Promoter Group entities vide their individual letters dated November 11, 

2023 have informed the Company regarding their intention to participate in the Buyback. The 

extent of their participation in the Buyback has been detailed in Clause 4.2 of this Public 
Announcement. 

The aggregate Paid-up equity capital and Free Reserves of the Company as on September 
30, 2023 was Rs. 10,784.33/- Lakhs (Rupees Ten Thousand Seven Hundred Eighty Four 

Lakhs and Thirty Three Thousand Only, rounded off) based on the audited financial statements 
and under the provisions of the Act, the funds deployed for Buyback approved by the Board 

of Directors will not exceed 25% of the Paid-up capital and Free Reserves of the Company 

under Shareholder’s approval route. Accordingly, the maximum amount that can be utilized in 

the present Buyback is Rs. 2,696.08 Lakhs (Rupees Two Thousand Six Hundred and Ninety 

Six Lakhs and Eight Thousand Only rounded off). The aggregate amount proposed to be 

utilised for the Buyback is upto Rs. 2,683.45 Lakhs (Two Thousand Six Hundred and Eighty 

Three Lakhs and Forty Five Thousand only) excluding expenses incurred or to be incurred 
for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange 

fee for usage of their platform for Buyback, transaction costs viz. brokerage, applicable taxes 

inter- alia including tax on distributed income to shareholders, Securities Transaction Tax, 
Goods and Services Tax, Stamp duty, etc., public announcement publication expenses, 

printing and dispatch expenses and other incidental and related expenses, which is within the 

maximum amount as aforesaid. 

Further, under the Act, the number of equity shares that can be bought back in any financial 

year cannot exceed 25% of the total paid-up equity share capital of the Company in that 

financial year. Since the Company proposes to Buyback 6,97,000 Equity Shares through this 

buyback, which represents 19.04% of the total number of equity shares in the total paid up 
equity share capital of the Company, the same is within the aforesaid 25% limit. 

The Buyback shall be made out of the Free Reserves of the Company as at September 30, 

2023 based on the audited financial statements of the Company as on September 30, 2023. 

The Company shall transfer a sum equal to the nominal value of the Equity Shares so bought 

back through the Buyback to the Capital Redemption Reserve Account and the details of such 

transfer shall be disclosed in its subsequent audited Balance Sheet. 

1.10 The post Buyback debt-equity ratio of the Company will be below the maximum allowable 

1.11 

limit of 2:1 specified under the Act. 

The Buyback Price of Rs. 385/- per Equity Share represents (a) a premium of approx. 

90.64% over the closing prices on the BSE on November 07, 2023, being the working day 

immediately preceding the date on which Company intimated the Stock Exchanges of the 

date of meeting of the Board of Directors wherein the proposal for Buyback was considered; 

(b) a premium of approx. 112.60% over the volume weighted average price of the Equity 

Shares on the BSE during the 60 working days preceding November 07, 2023, being the day 

on which Company intimated the Stock Exchange of the date of meeting of the Board of 

Directors wherein the proposal for Buyback was considered; and (c) a premium of approx. 

96.51% over the volume weighted average market price of the Equity Shares on BSE, for 10 

trading days preceding the date of intimation to the BSE for the Board Meeting to consider the 

proposal of the Buyback. 

1.12 Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting 

rights of the Promoter Group in the Company may increase or decrease from the existing 

shareholding of the total equity capital and voting rights of the Company. The Promoter Group 

of the Company is already in control over the Company and therefore such further increase 

or decrease in voting rights of the Promoter Group will not result in any change in control over 

the Company. 

1.13 Post Buyback, the level of holding of public shareholders in the Company shall not fall below 

the minimum level of public shareholding required to be maintained in terms of the Securities 

Contracts (Regulation) Rules, 1957 (“SCRR”) and under the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations’). Due to any reason, if the 

public shareholding in the Company post Buy-back falls below the minimum level of public 

shareholding prescribed under SCRR, the Company undertakes to bring the public shareholding 

to the minimum prescribed level within the time and in the manner prescribed under SCRR 

and the Listing Regulations. 

1.14 Copy of this Public Announcement is available on the website of the Company at 

3.2 

(a} 

(i) 

www.eleganimarbles.com, and on the websites of the Securities and Exchange Board of 

India and the Stock Exchange at www.sebi.gov.in, and www.bseindia.com respectively. 

Necessity for the Buyback 

Buyback is the purchase of its own Equity Shares by the Company. The objective is to 

maximize returns to investors, to reduce total number of shares and enhance overall 

shareholders value by returning cash to shareholders in an efficient and investor friendly 
manner. The Board of Directors of the Company at its meeting held on November 11, 2023 

considered the accumulated Free Reserves as well as cash liquidity reflected in the audited 
financial statements as at and for the period ended September 30, 2023 and benefits to the 
members holding Equity Shares of the Company and decided to allocate a sum of Rs. 

2,683.45 Lakhs (Rupees Twenty-Six Crores Eighty-Three Lakh and Forty-Five Thousand 

only) {which is 24.88% of the total paid-up equity capital and free reserves, as per the financial 

statements of the Company as at and for the period ended September 30, 2023), excluding 
expenses incurred or to be incurred for the Buyback like filing fees payable to the SEBI, 

merchant banker fees, stock exchange fee for usage of their platform for Buyback, transaction 
costs viz. brokerage, applicable taxes inter- alia including tax on distributed income to 

shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public 
announcement publication expenses, printing and dispatch expenses and other incidental 

and related expenses, which is within the maximum amount as aforesaid, for returning to the 

members holding Equity shares through Buyback. 

The Company’s management strives to increase Shareholder’s value and the Buyback 
would result in, amongst other things: 

. The Buyback will help the Company to return surplus cash to its shareholders holding Equity 
Shares broadly in proportion to their shareholding, thereby enhancing the overall return to 

shareholders; 

. The Buyback, which is being implemented through the tender offer route as prescribed under 
the SEBI Buyback Regulations, would involve allocation of number of shares as per their 

entitlement or 15% of the number of shares to be bought back whichever is higher, reserved 

for the small shareholders. The Company believes that this reservation for small shareholders 

would benefit a large number of public shareholders, who would get classified as “Small 
Shareholder” as per Regulation 2(i)(n) of the SEB] Buyback Regulations; 

The Buyback may help in improving return on equity, by reduction in the equity base, thereby 

leading to long term increase in shareholders’ value; 

. The Buyback gives an option to the Shareholders holding Equity Shares of the Company, 

who can choose to participate and get cash in lieu of Equity Shares to be accepted under the 
Buyback offer or they may choose not to participate and enjoy a resultant increase in their 

percentage shareholding, post the Buyback offer, without additional investment. 

Optimizes the capital structure. 

Details of the Promoter Shareholding 

The aggregate shareholding of the Promoters and the Promoter Group of the Company as on 

the date of this Public Announcement is as under:   

  

  

  

  

  

  

  

Sr. Name No. of Equity No. of Equity Percentage 
No. shares held Shares in of Equity 

Demat Form Share Capital 

1. Mr. Rajesh Agrawal 8,65,473 8,65,473 23.65 

2. Mr. Rakesh Agrawal 8,68,273 8,68,273 23.72 

3. Ms. Alka Agrawal 4,46,745 4,46,745 12.21 

4. Ms. Divya Agrawal 4,28, 345 4,28,345 11.70 

5. Ms. Indu Sachin Sanghi 15,600 15,600 0.43 

6. Ms. Gita Agrawal* - - - 

Total 26,24,436 26,24,436 71.71   
*Ms. Gita Agrawal is also a member of the Promoter Group of the Company but does not hold 
any equity shares in the Company. 

Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in control, 
Directors of companies which are a part of the Promoter and Promoter Group and Directors 
and Key Managerial Personnel of the Company during a period of six months preceding the 
date of the Board Meeting at which the Buyback was approved and the date of this Public 
Announcement, i.e., December 23, 2023: 

Aggregate number of shares purchased or sold by the Promoter and Promoter 
Group and persons who are in control: 

Apart from inter-se transfers between the promoter and promoter group as detailed below, no 

shares were purchased or sold by the Promoter and Promoter Group. 

Mr. Rajesh Agrawal   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 

(disposed) per Equity etc.) 

Share (Rs.) 

25/09/2023 _Inter-se Transfer to (25,000) 10 Nil Gift 
member of the 
Promoter group 
Alka Agrawal 

Total (25,000) 

(ii) Mr. Rakesh Agrawal 

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 

(disposed) per Equity etc.) 

Share (Rs.) 

25/09/2023 __Inter-se Transfer to 
member of the 
Promoter group 
Divya Agrawal (25,000) 10 Nil Gift 

Total (25,000) 

(ii) Ms. Alka Agrawal 

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 

(disposed) per Equity etc.) 

Share (Rs.) 

25/09/2023 _Inter-se Transfer 
from Promoter 
Rajesh Agrawal 25,000 10 Nil Gift 

Total 25,000 

(iv) Ms. Divya Agrawal 

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 

(disposed) per Equity etc.) 

Share (Rs.) 

25/09/2023 __Inter-se Transfer 
from Promoter 
Rakesh Agrawal 25,000 10 Nil Gift 

Total 25,000 

(b) 

(c} 
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No shares were purchased or sold by the Directors of companies which are part of the 
Promoter and Promoter Group. 

No shares were purchased or sold by the Directors and Key Managerial Personnel of the 
Company. 

Intention of the Promoter and Promoter Group of the Company to tender equity 
shares for Buyback indicating the number of shares, details of acquisition with 
dates and price 

In terms of the SEBI Buyback Regulations, under Tender Offer route, the Promoter Group has 
the option to participate in the Buyback. In this regard, all the Promoters and the Promoter 
Group entities vide their individual letters dated November 11, 2023 have informed the 
Company regarding their intention to participate in the Buyback and offer to tender their pro rata 
entitlement against the shares held by them as on the Record Date and may also tender such 
additional number of shares, as they may decide subsequently depending upon publicly 
available information at the time of such decision making, in compliance with the SEBI 
Buyback Regulations. However, the Promoter and Promoter Group shall not tender more than 

6,97,000 Equity Shares under the Buyback, being the total number of Equity Shares available   

4.2 The details of the date and price of acquisition of the Equity Shares that Promoter & Promoter 

(i) 
Group intends to tender are set out below: 

Mr. Rajesh Agrawal   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Date of Nature of No.of Face Value Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs.per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 7,34,647 10 Nil Issue of 
Bonus Shares 

26/10/1995 Purchase 60,400 10 24.00 Purchase of 
Shares from 
Open Market 

02/03/2022 Purchase 23,650 10 99.18 Cash 
Consideration 

15/03/2023 — Inter-se Transfer from 46,776 10 Nil Gift 
member of the 
Promoter group 
Gita Agrawal 

Total 8,65,473 

(ii) Mr. Rakesh Agrawal 

Date of Nature of No.of Face Value Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 6,87 ,592 10 Nil Issue of 
Bonus Shares 

02/03/2022 Purchase from 5,610 10 104.97 Cash 
Open Market Consideration 

15/03/2023 —Inter-se Transfer from  1,75,071 10 Nil Gift 
member of the 
Promoter group 
Gita Agrawal 

Total 8,68,273 

(ii) Ms. Alka Agrawal 

Date of Nature of No.of Face Value = Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 

Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 4,21,745 10 Nil Issue of 
Bonus Shares 

25/09/2023 _Inter-se Transfer 25,000 10 Nil Gift 
from Promoter 

Rajesh Agrawal 

Total 4,46,745 

(iv) Ms. Divya Agrawal 

Date of Nature of No.of Face Value Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 

Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 4,03,345 10 Nil Issue of 
Bonus Shares 

25/09/2023 __Inter-se Transfer 25,000 10 Nil Gift 
from Promoter 
Rajesh Agrawal 

Total 4,28,345 

(v) Ms. Indu Sachin Sanghi 

Date of Nature of No.of Face Value Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 

Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 200 10 Nil Issue of 
Bonus Shares 

29/09/1997 Purchase 15,100 10 16.50 Purchase of 
Shares through 
Open market 

26/09/1998 Purchase 300 10 14.35 

Total 15,600   
Ms. Gita Agrawal is also a member of the Promoter group of the Company but does not hold 
any equity shares in the Company. 

The Company confirms that there are no defaults made or subsisting in the repayment of 
deposits or interest thereon, redemption of debentures or interest payment thereon, redemption 
of preference shares or payment of dividend to any shareholder, repayment of term loans or 
interest thereon to any financial institution or banks. 

The Board of Directors confirms that it has made a full enquiry into the affairs and prospects 
of the Company and has formed the opinion as on the date of passing the board resolution 
approving the Buyback i.e., November 11, 2023: 

that there are no defaults subsisting in repayment of deposits, redemption of debentures or 

preference shares or repayment of term loans to any financial institutions or banks 

that immediately following the date of the Board Meeting held on November 11, 2023, there 
will be no grounds on which the Company could be found unable to pay its debts; 

that as regards the Company's prospects for the year immediately following the date of the 
Board Meeting held on November 11, 2023, having regard to the Board's intentions with 
respect to the management of the Company's business during that year and to the amount and 
character of the financial resources, which will, in the Board’s view, be available to the 
Company during that year, the Company will be able to meet its liabilities as and when they 
fall due and will not be rendered insolvent within a period of one year from the date of the Board 
Meeting approving the Buyback; and 

that in forming its opinion aforesaid, the Board has taken into account the liabilities (including 
prospective and contingent liabilities) as if the Company were being wound up under the 
provisions of the Companies Act or the Insolvency and Bankruptcy Code 2016 (to the extent 
notified and in force). 

The text of the Report addressed by the Statutory Auditor dated November 11, 2023 
received from M/s SDBA & Co., Statutory Auditors of the Company, addressed to 
the Company is reproduced below: 

Quote 
Private and confidential 

The Board of Directors 
Elegant Marbles & Grani Industries Limited 
Elegant House, Raghuvanshi Mills Compound 
Senapati Bapat Marg, Lower Parel West 
Mumbai, 400 013, Maharashtra 

Dear Sir/Madam, 

Sub: Independent Auditors’ Report in respect of proposed Buy-Back of equity shares by 
Elegant Marbles & Grani Industries Limited (“the Company”) in terms of clause (xi) of 
Schedule | of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, as amended (the “SEBI Buy-Back Regulations”) 

1. 

2. 

This report is issued in accordance with the terms of our engagement letter dated October 31, 
2023 with Elegant Marbles & Grani Industries Limited (the “Company’). 

The Board of Directors of the Company have approved a proposed Buy-Back of equity 
shares by the Company at its meeting held on November 11, 2023, in pursuance of the 
provisions of Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) read with the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as 
amended (“SEBI Buy-Back Regulations’). 

The accompanying Statement of permissible capital payment (including premium) (‘Annexure 
A’) as at September 30, 2023 (hereinafter referred as the “Statement”) is prepared by the 
management of the Company, which we have signed for identification purpose only. 

Management’s Responsibility for the Statement 

4. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance 
with Section 68, 69 and 70 of the Act and SEBI Buy-Back Regulations, is the responsibility of 
the Management of the Company, including the computation of the amount of the permissible 
capital payment, the preparation and maintenance of all accounting and other relevant supporting 

records and documents. This responsibility includes the design, implementation, and 
maintenance of internal control relevant to the preparation and presentation of the Statement 
and applying an appropriate basis of preparation; and making estimates that are reasonable 
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5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects 
of the Company and to form an opinion on reasonable grounds that the Company will be able 
to pay its debts from the date of Board meeting approving the buyback of its equity shares i.e., 
November 11, 2023 (hereinafter referred as the “date of the Board meeting”) and will not be 
rendered insolvent within a period of one year from the date of the Board meeting, and in 
forming the opinion, it has taken into account the liabilities (including prospective and contingent 
liabilities) as if the Company were being wound up under the provisions of the Companies Act 
or the Insolvency and Bankruptcy Code, 2016. 

Auditors’ Responsibility 

6. Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to 
provide reasonable assurance whether: 

i. we have inquired into the state of affairs of the Company in relation to its audited condensed 

standalone interim financial statements as at and for the period ended September 30, 2023 
read with the declaration of solvency approved by the Board of Directors dated November 11, 
2023. 

ii. the amount of the permissible capital payment (including premium) as stated in Annexure A 

for the proposed Buy-Back of equity shares has been properly determined considering the 
audited standalone financial statements in accordance with Section 68(2)(c) of the Act and 
proviso to Regulation 5(i) of SEB] Buyback Regulations; and 

iii. the Board of Directors of the Company in their meeting dated November 11, 2023, have 
formed the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations, 
on reasonable grounds that the Company will not, having regard to its state of affairs, be 
rendered insolvent within a period of one year from the date of board meeting held to consider 
the proposal of Buy-Back of Equity Shares. 

7. The audited condensed standalone interim financial statements for the period ended on 

September 30, 2023 referred to in paragraph 6 above, which we have considered for the 

purpose of this report, have been audited by us, on which we have issued unmodified audit 
opinions vide our reports dated November 11, 2023. Our audits of these financial statements 

were conducted in accordance with the Standards on Auditing, as specified under Section 143 
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

8. Our engagement involves performing procedures to obtain sufficient appropriate evidence on 

the above reporting. The procedures selected depend on the auditor’s judgement, including 
the assessment of the risks associated with the above reporting. We accordingly performed 
the following procedures: 

i. | Examined that the amount of maximum permissible capital payment towards the Buy-Back 
of equity shares as detailed in Annexure A has been computed in accordance with the limits 
specified in Section 68(2) of the Act; 

ii. Inquired into the state of affairs of the Company in relation to its audited standalone financial 
statements as at and for the period ended 30 September 2023. 

iii. Obtained declaration of solvency as approved by the board of directors on November 11, 
2023 pursuant to the requirements of clause (x) of Schedule | to the SEBI Buy-Back Regulations. 

iv. Traced the amounts of paid-up equity share capital, retained earnings and General Reserves 

as mentioned in Annexure A from the audited standalone financial statements as at and for the 
period ended 30th September 2023; 

v. Examined that the proposed Buy-Back of equity shared approved by Board of Directors in its 

meeting held on November 11, 2023 is authorized by the Articles of Association of the 
Company, 

vi. Examined that all the shares for Buy-Back are fully paid-up; 

vii. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and 

viii. Obtained appropriate representations from the Management of the Company. 

9. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes’ (Revised 2016) issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

10. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

11. We have no responsibility to update this report for events and circumstances occurring after 

the date of this report. 

Opinion 

12. Based on inquiries conducted and our examination as above, we report that: 

a) We have inquired into the state of affairs of the Company in relation to its audited standalone 
financial statements as at and for the period ended September 30, 2023 read with the 
declaration of solvency approved by board of directors on November 11, 2023; 

b) The amount of permissible capital payment (including premium) towards the proposed Buy- 
Back of equity shares as computed in the Statement attached herewith is, in our view 
properly determined in accordance with Section 68(2)(c) of the Act and proviso to Regulation 
5(i) of SEBI Buy-Back Regulations. The amounts of share capital and free reserves have 
been extracted from the audited standalone financial statements of the Company as at and for 
the period ended 30 September 2023; and 

c) the Board of Directors of the Company in their meeting dated November 11, 2023, have 
formed the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations, 
on reasonable grounds that the Company will not, having regard to its state of affairs, be 
rendered insolvent within a period of one year from the date of board meeting held to consider 
the proposal of buy-back of equity shares. 

13. Based on the representations made by the management, and other information and explanations 
given to us, which to the best of our knowledge and belief were necessary for this purpose, 
we are not aware of anything to indicate that the opinion expressed by the Directors in the 
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances 
as at the date of declaration. 

Restriction on Use 

14. This report has been issued at the request of the Company solely for use of the Company (i) 
in connection with the proposed Buy-Back of equity shares of the Company in pursuance to 

the provisions of Sections 68 and other applicable provisions of the Act and Buy-Back 

Regulations, (ii) to enable the Board of Directors of the Company to include in the public 
announcement, letter of offer and other documents pertaining to Buy-Back of equity shares to 
be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, 
Securities and Exchange Board of India, Stock Exchanges, public shareholders and any 
other regulatory authority as per applicable law and (b) the Central Depository Services 
(India) Limited, National Securities Depository Limited and (iii) for providing to the managers, 
each for the purpose of extinguishment of equity shares and for their diligence and may not be 
suitable for any other purpose. Accordingly, we do not accept or assume any liability or any 
duty of care for any other purpose or to any other person to whom this report is shown or into 

whose hands it may come without our prior consent in writing. 

For SDBA & Co. 
Chartered Accounianis 

Firm’s Registration No: 142004W 
Sd/- 

Sanjeev A Mehta 
Place: Mumbai ParinerMembership No: 041287 
Date: November 11, 2023 UDIN: [23041287BGXPAU6645] 

Annexure A: 

Statement of permissible capital payment {including premium) 

Computation of amount of permissible capital payment towards buy back of equity 
shares of Elegant Marbles & Grani Industries Limited in accordance with proviso to 
Section 68 (2) of the Companies Act, 2013 (the “Act”) and Regulation 4 of the SEBI Buy- 
Back Regulations, based on the audited condensed standalone interim financial statement 
as at and for the six-month period ended September 30, 2023:   

  

  

  

  

  

Particulars Standalone 

(Rs. in lakhs) 

Paid up equity share capital as on September 30, 2023 
(36,60,000 equity shares of face value Rs. 10 each) 366.00 

Free reserves as on September 30, 2023 # 

- Securities premium account - 

- General reserves 774.22 

- Retained earnings 9,644.11   
Total 10,784.33   
Maximum amount permissible under the Act / SEBI Buyback Regulations 
with approval of the shareholders (25% of the total paid up equity share 

  capital and free reserves) 2,696.08 

Maximum amount approved by the Board of Directors in the meeting held 
on 11 November 2023 approving the Buyback, subject to shareholders’ 
approval, based on the audited accounts as at and for the six month period 
ended September 30, 2023 2,683.45     # Free reserves are as per sub clause 43 of Section 2 and explanation II to Section 68 of the Act. 

For Elegant Marbles & Grani Industries Limited 

Sd/- 
Rajesh Agrawal 
Chairman & Managing Director 

Place: Mumbai 
Date: November 11, 2023 

Unquote 

8. Confirmations from the Company as per the provisions of the SEBI Buyback 
Regulations and the Companies Act 

8.1 All the Equity Shares of the Company are fully paid-up; 

8.2 The Company shall not issue any Equity Shares or specified securities, including by way of 
bonus, until the date of expiry of the Buyback period; 

8.3 The Company shall pay the consideration only by way of cash; 

8.4 Except in discharge of its subsisting obligations, the Company shall not raise further capital for 
a period of six months or one year from the expiry of the Buyback period, as may be 

applicable in accordance with the Companies Act and Buyback Regulations respectively or 

any circulars or notifications issued by SEBI in connection therewith; 

8.5 The Company shall not withdraw the Buyback after the Public Announcement of the Buyback 
offer is made; 

8.6 The Company shall not buy-back its Equity Shares so as to delist its shares from the Stock 
Exchange. 

8.7 The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares 
until the pendency of the lock-in or till the Equity Shares become transferable; 

8.8 The Company shall transfer from its free reserves a sum equal to the nominal value of the 

Equity Shares purchased through the Buyback to the capital redemption reserve account and 
the details of such transfer shall be disclosed in its subsequent audited financial statements; 

8.9 There are no defaults subsisting in the repayment of any deposits {including interest payable 
thereon), redemption of debentures or preference shares, payment of dividend or repayment 
of any term loans to any financial institution or banks (including interest payable thereon), as 
the case may be; 

8.10 The Company shall not buyback its Equity Shares from any person through a negotiated deal 
whether on or off the Stock Exchange or through spot transactions or through any private 
arrangement in the implementation of the Buyback; 

8.11 The Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies 
Act; 

8.12 The aggregate amount of the Buyback Size i.e., up to Rs. 2,683.45 Lakhs (Rupees Twenty 
six crores eighty three lakhs forty five thousand only) does not exceed 24.88% of the total 
paid-up capital and free reserves of the Company as per the financial statements of the 
Company as at and for the period ended September 30, 2023 (the latest audited financial 
statements, available as on the date of the Board Meeting recommending the proposal of the 
Buyback); 

8.13 The maximum number of Equity Shares proposed to be purchased under the Buyback, i.e., 
up to 6,97,000 Equity Shares, does not exceed 25% of the total number of Equity Shares in 
the paid-up Equity Share capital as per the latest audited financial statements as on September 
30, 2023; 

8.14 The Company shall not make any offer of buyback within a period of one year reckoned from 
the date of expiry of the Buyback period: 

8.15 There is no pendency of any scheme of amalgamation or compromise or arrangement 
pursuant to the provisions of the Companies Act, as on date; 

8.16 The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary 
company including its own subsidiary companies or through any investment company or 
group of investment companies; 

8.17 The Company will ensure consequent reduction of its share capital post Buyback and the 

Equity Shares bought back by the Company will be extinguished and physically destroyed 
in the manner prescribed under the Buyback Regulations and the Companies Act within the 
specified timelines; 

8.18 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not 
be more than twice the paid-up equity share capital and free reserves after the Buyback 
based on the financial statements of the Company as at September 30, 2023 of the Company; 
and 

8.19 The Buyback shall be completed within a period of one year from the date of passing of the 

Special resolution, by means of Postal Ballot.; 

9. Record date and shareholder entitlement 

9.1 As required under the SEB! Buyback Regulations, the Company has fixed January 05, 2024, 
as the Record Date for the purpose of determining the entitlement and the names of the Eligible 
Shareholders holding equity shares of the Company who will be Eligible Shareholders to 
participate in the Buyback. Eligible Shareholders will receive a letter of offer along with a 
Tender/Offer form indicating their entitlement. (“Letter of Offer”). Even if the Eligible Shareholder 
does not receive a letter of offer along with a tender form, the Eligible shareholder may 
participate and tender shares in the Buyback. 

9.2 As required under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be 
through electronic mode in accordance with the provisions of the Companies Act within two 
(2) working days from the Record date. If the Company receives a request from any Eligible 
Shareholder to receive a copy of the letter of offer in physical form, the same shall be 
provided. 

9.3 As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a (“Small Shareholder”) 
is a shareholder who holds shares or other specified securities whose market value, on the 

basis of closing price on the recognized stock exchange in which the highest trading volume, 
as on record date, is not more than INR 2,00,000 (Rupees Two Lakhs only). 

9.4 The Equity Shares to be bought back, as part of the Buyback is divided in to two categories: 

(a) reserved category for Small Shareholders (as defined in point 9.3 above); and 

(b) the general category for all other shareholders. 

9.5 In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the 
number of Equity Shares which the Company proposes to Buyback or number of Equity 
Shares entitled as per the shareholding of Small Shareholders, whichever is higher, shall be 
reserved for the Small Shareholders as part of this Buyback. 

9.6 On the basis of the Shareholding as on the Record Date, the Company will determine the 
entitlement of each Shareholder to tender their Equity Shares in the Buyback. This entitlement 
for each Shareholder will be calculated based on the number of Equity Shares held by the 
respective Shareholder as on the Record Date and the ratio of Buyback applicable in the 
category to which such Shareholder belongs. In accordance with Regulation 9(ix) of the SEBI 
Buyback Regulations, in order to ensure that the same shareholder with multiple demat 
accounts/folios does not receive a higher entitlement under the Small Shareholder category, 
the Company proposes to club together the equity shares held by such shareholders with a 
common Permanent Account Number (“PAN”) for determining the category (Small Shareholder 
or General) and entitlement under the Buyback. In case of joint shareholding, the Company 
will club together the equity shares held in cases where the sequence of the PAN of the Joint 
shareholders is identical. In case of physical shareholders, where the sequence of PAN is 
identical and where the PAN of all joint shareholders are not available, the Company will 
check the sequence of the names of the joint holders and club together the equity shares held 
in such cases where the sequence of the PAN and name of joint shareholders are identical. 

The shareholding of Institutional Investors like mutual funds, pension funds/trusts, insurance 
companies etc., with common PAN will not be clubbed together for determining the category 
and will be considered separately, where these equity shares are held for different schemes 
and have a different demat account nomenclature based on the information prepared by the 
Registrar and Transfer Agent as per the shareholder records received from the Depositories. 

9.7 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left 
to be bought back, if any, in one category shall first be accepted, in proportion to the Equity 
Shares tendered over and above their entitlement in the offer by Shareholders in that category, 
and thereafter from Shareholders who have tendered over and above their entitlement in other 
category. 

9.8 In order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do 
not receive a higher entitlement under the Small Shareholder category, the Equity Shares held 
by such Eligible Shareholder with a common PAN shall be clubbed together for determining 
the category (Small Shareholder or General Category) and the Buyback Entitlement. In case 
of joint shareholding, the Equity Shares held in cases where the sequence of the PAN of the 

joint shareholders is identical shall be clubbed together. In case of Eligible Shareholders 

holding physical shares, where the sequence of PAN is identical and where the PAN of all joint 
shareholders are not available, the Registrar to the Buyback will check the sequence of the 
names of the joint holders and club together the Equity Shares held in such cases where the 
sequence of the PAN and name of joint shareholders are identical. The shareholding of 

institutional investors like mutual funds, insurance companies, foreign institutional investors/ 
foreign portfolio investors, etc. with common PAN are not proposed to be clubbed together for 
determining their entitlement and will be considered separately, where these Equity Shares 
are held for different schemes/sub-accounts and have a different demat account nomenclature 
based on information prepared by the Registrar to the Buyback as per the shareholder records 
received from the Depositories. Further, the Equity Shares held under the category of “clearing 
members” or “corporate body margin account” or “corporate body - broker” as per the 
beneficial position data as on Record Date with common PAN are not proposed to be clubbed 
together for determining their entitlement and will be considered separately, where these 
Equity Shares are assumed to be held on behalf of clients. 

9.9 The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible 
Shareholders can choose to participate, in full or in part, and get cash in lieu of Equity Shares 
to be accepted under the Buyback or they may choose not to participate and enjoy a resultant 
increase in their percentage shareholding, post Buyback, without additional investment. The 
Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders 
also have the option of tendering additional Equity Shares (over and above their entitlement) 
and participate in the shortfall created due to non-participation of some other shareholders, if 
any. 

9.10 The maximum tender under the Buyback by any Eligible Shareholder of the Company cannot 
exceed the number of Equity Shares held by such Eligible Shareholder of the Company as 
on the Record Date. 

9.11 The Equity Shares tendered as per the entitlement by the Eligible Shareholders of the 
Company as well as additional Equity Shares tendered, if any, will be accepted as per the 
procedure laid down in SEBI Buyback Regulations. 

9.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) 
as well as the relevant time table will be included in the Letter of Offer which will be sent in due 
course to the Shareholders as on Record Date. 

10. Process and Methodology to be adopted for Buyback 

10.1 The Buyback is open to all Eligible Shareholder holding Equity Shares of the Company either 
in demat or physical mode, as on the Record date, i.e., January 05, 2024. 

10.2 The Company proposes to affect the Buyback through Tender Offer, on a proportionate basis. 

The Letter of Offer, outlining the terms of the Offer as well as the detailed disclosures as 
specified in the SEBI Buyback Regulations, will be mailed/couriered to Equity Shareholders 
of the Company whose names appear on the register of members of the Company, or who 
are beneficial owners of Equity Shares as per the records of Depositories, on the Record Date. 

Eligible Shareholders who have registered their email ids with the Depositories / 
the Company, shall be dispatched the Letter of Offer through electronic means. If 
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may 

send a request to the Company or Registrar at the address or email id mentioned at 
the cover page of the Letter of Offer. 

Eligible Shareholders who have not registered their email ids with the Depositories 
/ the Company, shall be dispatched the Letter of Offer through physical mode by 
registered post / speed post / courier. 

10.3 The Company will not accept any Equity Shares offered for Buyback where there exists any 
restraint order of a Court / any other competent authority for transfer / disposal / sale or where 
loss of share certificates has been notified to the Company or where the title to the Equity 
Shares is under dispute or otherwise not clear or where any other restraint subsists. 

10.4 The Company shall comply with Regulation 24(v) of the SEBI Buyback Regulations which 
states that the Company shall not Buyback locked-in Equity Shares and non-transferable 
Equity Shares till the pendency of the lock-in or till the Equity Shares become transferable. 

10.5 Eligible Shareholders will have to transfer the Equity Shares from the same demat account in 
which they were holding the Equity Shares as on the Record Date and in case of multiple 
demat accounts, Eligible Shareholders are required to tender the applications separately trom 
each demat account. In case of any changes in the demat account in which the Equity Shares 
were held as on Record Date, such Eligible Shareholders should provide sufficient proof of the 
same to the Registrar, and such tendered shares may be accepted subject to appropriate 
verification and validation by the Registrar. 

10.6 The Company shall accept all the Equity Shares validly tendered for the Buyback by Eligible 
Shareholders, on the basis of their Buyback Entitlement as on the Record Date and also 
Additional Equity Shares if any tendered by Eligible Shareholders will be accepted as per 
Clause 10.3, 10.4 and 10.5 under “Process and Methodology for the Buyback”. 

10.7 After accepting the Equity Shares tendered on the basis of Buyback Entitlement, Equity 
Shares left to be bought as a part of the Buyback, if any, in one category shall first be 
accepted, in proportion to the Equity Shares tendered, over and above their Buyback 
Entitlement, by Eligible Shareholders in that category, and thereafter, from Eligible Shareholders 
who have tendered over and above their Buyback Entitlement, in any other category. 

10.8 Shareholders’ participation in Buyback will be voluntary. Shareholders can choose to participate, 

in part or in full, and get cash in lieu of the Equity Shares accepted under the Buyback or they 
may choose not to participate and enjoy a resultant increase in their percentage shareholding, 
post Buyback, without additional investment. Shareholders may also tender a part of their 
Buyback Entitlement. Shareholders also have the option of tendering Additional Shares (over 
and above their Buyback Entitlement) and participate in the shortfall created due to non- 
participation of some other Shareholders, if any. Acceptance of any Shares tendered in 
excess of the Buyback Entitlement by the Shareholder, shall be in terms of procedure outlined 

in the Letter of Offer. 

10.9 The maximum tender under the Buyback by any Shareholder cannot exceed the number of 
Equity Shares held by the Shareholder as on the Record Date. 

10.10 The Buyback shall be implemented by the Company using the “Mechanism for acquisition 
of shares through Stock Exchange” notified under SEBI Circulars and following the procedure 
prescribed in the Companies Act and the SEBI Buyback Regulations and as may be 
determined by the Board and on such terms and conditions as may be permitted by law from 
time to time. 

10.11 The Acceptance of the Offer made by the Company is entirely at the discretion of the 
Shareholders of the Company. The Company does not accept any responsibility for the 
decision of any Shareholder to either participate or to not participate in the Offer. The 
Company will not be responsible in any manner for any loss of Share certificate(s) and other 
documents during transit and the Shareholders are advised to adequately safeguard their 
interest in this regard. 

10.12 For implementation of the Buyback, the Company has appointed Eureka Stock & Share 
Broking Services Limited as the registered broker to the Company (the “Company Broker”) 
through whom the purchases and settlements in respect of the Buyback would be made by 
the Company. The details of the Company’s Broker are as follows: 

Eureka Stock & Share Broking Services Limited 
1101, 11th Floor, Merline Infinite 

DN-51, Sector V, Bidhan Nagar 

Kolkata, 700091, West Bengal 
Tel: +91 33 6628 0000 
Fax: +91 33 2210 5184 
E-mail: debomita@ eurekasec.com 
Website: www.eurekasec.com 

10.13 The Company will use the Acquisition Window of BSE (“Acquisition Window’), the 
Designated Stock Exchange to facilitate placing of sell orders by Shareholders who wish to 
tender their Equity Shares in the Buyback. The details of the platform will be as specified by 
BSE from time to time. 

10.14 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by 
the Company through the Company Broker. During the tendering period, the order for selling 
the Equity shares will be placed by the shareholders through their respective Seller Members 
during normal trading hours of the secondary market. 

10.15 Procedure to be followed by Shareholders holding Equity Shares in the 
dematerialized form: 

® Eligible Shareholders who desire to tender their Equity Shares in the electronic form under the 
Buyback would have to do so through their respective Shareholder Broker by indicating to 
their broker the details of Equity Shares they intend to tender under the Buyback. 

° The Shareholder Broker would be required to place an order/bid on behalf of the Eligible 
Shareholder who wish to tender Demat Shares in the Buyback using the Acquisition Window 
of the Stock Exchange. 

° The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares 
tendered in the Buy-back. The details of Equity Shares marked as lien in the demat account 
of the Eligible Shareholders shall be provided by Depositories to the Clearing Corporation. 

e In case, the Eligible Shareholder’s demat account is held with one depository and clearing 
member pool Stock Clearing member account is held with other depository, shares shall be 
blocked in the Eligible Shareholder’s demat account at source depository during the tendering 
period. Inter-Depository Tender Offer (‘IDT”) instructions shall be initiated by the Eligible 
Shareholders at source depository to Clearing Member at target depository. The source 
depository shall block the Eligible Shareholder’s Equity Shares (i.e. transfers from free 
balance to blocked balance) and will send IDT message to target depository for confirming 
creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account 
shall be provided by the target depository to the Clearing Corporation. 

e For Custodian Participant orders for demat Equity Shares, early pay-in is mandatory prior to 
confirmation of order by custodian. The custodian shall either confirm or reject the orders not 
later than the closing of trading hours on the last day of the Date of closing of the Offer. 
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian 
Participant orders, order modification shall revoke the custodian confirmation and the revised 

order shall be sent to the custodian again for confirmation. 

° Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip 

(‘TRS’) generated by the exchange bidding system to the Shareholder. TRS will contain the 
details of order submitted like Bid ID No., Application No., DP ID, Client ID, number of Equity 

Shares tendered etc. 

. Eligible Shareholders who have tendered their Equity Shares in the Buyback can hand 
deliver Tender Form duly signed (by all Eligible Shareholders in case shares are in joint 
names) in same order in which they hold the Equity Shares, along with the TRS generated 
by the exchange bidding system at the Office of Registrar to the Buyback. TRS will be 
generated by the respective Shareholder Broker. Eligible Shareholders who cannot hand 

deliver the Tender Form and other documents at the Office of Registrar to the Buyback, may 
send the same by registered post/ speed post/ courier, at their own risk, superscribing the 

envelope as “Elegant Marbles and Grani Industries Limited - Buyback 2023”, to the 
Registrar to the Buyback not later than 2 (two) days from the Buyback Closing Date. 

° In case of non-receipt of the completed Tender Form and other documents, but receipt of 
Equity Shares in the special account of the clearing corporation and a valid bid in the 
exchange bidding system, the Buyback shall be deemed to have been accepted, for demat 
Eligible Shareholders. 

e The Eligible Shareholders will have to ensure that they keep the DP Account active and 
unblocked to receive credit in case of return of Equity Shares due to rejection or due to 
prorated Buyback decided by the Company. 

10.16 Procedure to be followed by registered Shareholders holding Equity Shares in the 
Physical form: 

e In accordance with the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 
31, 2020, SEBI has clarified that “shareholders holding securities in physical form are 
allowed fo tender shares in open offers, buy-backs through tender offer route and exit offers 
in case of voluntary or compulsory delisting. However, such tendering shall be as per the 
provisions of respective regulations’. Accordingly, shareholders of the Company holding 
share in physical form can participate in the Buyback Offer subject to the provisions of the 
SEBI Buyback Regulations and the terms provided in the Letter of Offer. 

° Public Shareholders who are holding physical Equity Shares and intend to participate in the 
Offer will be required to approach their respective Seller Member(s) along with the complete 
set of documents for verification procedures to be carried out including the (i) original Equity 
Share certificate(s), (ii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by 
the transferors {i.e. by all registered Public Shareholders in same order and as per the 
specimen signatures registered with the Company) and duly witnessed at the appropriate 
place authorizing the transfer in favour of the Company, (iii) self-attested copy of the Public 
Shareholder’s PAN Card, (iv) the Tender Form (duly signed by all Public Shareholders in 
case the Equity Shares are in joint names) the same order in which they hold Equity Shares, 
and (v) any other relevant documents such as, but not limited to, duly attested power of 
attorney, corporate authorization (including board resolution / specimen signature), notarized 

copy of death certificate and succession certificate or probated will, if the original Public 
Shareholder has deceased, etc., as applicable. In addition, if the address of the Public 
Shareholder has undergone a change from the address registered in the Register of Members 
of the Company, the Public Shareholder would be required to submit a self-attested copy of 
address proof consisting of any one of the following documents: valid Aadhar Card, Voter 
Identity Card or Passport. 

e Based on the documents as mentioned above, the concerned Seller Member shall place the 
bid on behalf of Public Shareholders holding Equity Shares in physical form using the 
Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall 
provide a TRS generated by the exchange bidding system to the Public Shareholder. The 
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TRS will contain the details of order submitted like folio number, Equity Share certificate 
number, distinctive number, number of Equity Shares tendered, etc. 

e The Seller Member / Public Shareholder is required to deliver the original Equity Share (4) 
certificate(s) and documents (as mentioned above) along with TRS either by 
registered post / speed post or courier or hand delivery to Registrar to the Offer (at 
the address meniioned at paragraph 12 below) within 2 (two) days of bidding by 
Seller Member. The envelope should be super scribed as “Elegant Marbles and 
Grani Industries Limited - Buyback 2023”. One copy of the TRS will be retained by (5) 
Registrar to the Offer and it will provide acknowledgement of the same to the Seller Member 
/ Public Shareholder. 

e Public Shareholders holding physical Equity Shares should note that physical Equity Shares 
will not be accepted unless the complete set of documents is submitted. Acceptance of the 
physical Equity Shares for acquisition under the Offer shall be subject to verification as per (6) 
the SEB! Buyback Regulations and any further directions issued in this regard. The Registrar 
to the Offer will verify such bids based on the documents submitted on a daily basis and till 
such time BSE shall display such bids as ‘unconfirmed physical bids’. Once the Registrar (7) 
to the Offer confirms the bids it will be treated as ‘Confirmed Bids’. 

e All documents as mentioned above, shall be enclosed with the valid Tender Form, otherwise 
the Equity Shares tendered will be liable for rejection. The Equity Shares shall be liable for 
rejection on the following grounds amongst others: (i) there a name mismatch in the Folio of 
the Public Shareholder; or (ii) there exists any restraint order of a court/any other competent 
authority for transfer/disposal/ sale or where loss of share certificates has been notified to the 
Company or where the title to the Equity Shares is under dispute or otherwise not clear or 
where any other restraint subsists; or (iii) The documents mentioned in the Tender Form for 
Public Shareholders holding Equity Shares in physical form are not received by the Registrar 
on or before the close of business hours not later than 2 (two) days from the Buyback Closing 
Date; or (iv) If there is any other company share certificate enclosed with the Tender Form 
instead of the share certificate of the Company; or (v) If the transmission of Equity Shares is 
not completed, and the Equity Shares are not in the name of the Public Shareholders; or (vi) (8) 
If the Public Shareholders bid the Equity Shares but the Registrar does not receive the 
physical Equity Share certificate; or (vii) In the event the signature in the Tender Form and 
Form SH-4 do not match as per the specimen signature recorded with Company or Registrar. 

° In case any person who has submitted the Equity Shares held by them in the physical form 
for dematerialisation should ensure that the process of getting the Equity Shares dematerialised 
is completed before such Eligible Shareholders tender their Equity Shares in the Buy-back, 
so that they can participate in the Buy-back. 

e An unregistered shareholder holding Physical Shares may also tender his Equity Shares for 
Buy-back by submitting the duly executed transfer deed for transfer of shares, purchased 
prior to Record Date, in his name, along with the offer form, copy of his PAN card and of the 
person from whom he has purchased shares and other relevant documents as required for 
transfer, if any. 

10.17 Modification / cancellation of orders and multiple bids from a single Eligible Shareholder will 
be allowed during the tendering period of the Buyback. Multiple bids made by single 
Shareholder for selling the Equity Shares shall be clubbed and considered as ‘one’ bid for the 
purposes of Acceptance. 

10.18 The cumulative quantity tendered shall be made available on the website of BSE (website: 
www.bseindia.com)_ throughout the trading session and will be updated at specific intervals 
during the tendering period. 

10.19 The Company will not accept Equity Shares tendered for the Buyback which under restraint 
order of the court for transfer/ sale and/or title in respect of which is otherwise under dispute 
or where loss of share certificates has been notified to the Company and the duplicate share 
certificates have not been issued either due to such request being under process as per the 
provisions of law or otherwise. 

10.20 Method of Settlement 

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: 

(1) The settlement of trades shall be carried out in the manner similar to settlement of trades in the 

(9) 

(10) 

(11) 

(12) 

(13) 

(14)   (2) 

(3) 

secondary market. 

The Company will pay the consideration pertaining to the Buyback to the Company's Broker 

which will transfer the funds pertaining to the Buyback to the Clearing Corporation’s bank 
account as per the prescribed schedule. 

The settlements of fund obligation for Demat and Physical Shares shall be affected as per the 
SEBI circulars and as prescribed by Clearing Corporation from time to time. For Demat 
Shares accepted under the Buyback, such beneficial owners will receive funds pay-out in 
their bank account as provided by the depository system directly to the Clearing Corporation 
and in case of Physical Shares, the Clearing Corporation will release the funds to the 
Shareholder Broker(s) as per secondary market pay-out mechanism. If such shareholder's 
bank account details are not available or if the funds transfer instruction is rejected by the RBI/ 
bank(s), due to any reasons, then the amount payable to the concerned shareholders will be 

(15) 

(16) 

transferred to the Shareholder Broker's settlement bank account for onward transfer to such 
respective Eligible Shareholders. 

Details in respect of shareholder's entitlement for tender offer process will be provided to the 
Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, 
Clearing Corporation will cancel the excess or unaccepted blocked shares in the demat 
account of the Eligible Shareholder. On settlement date, all blocked shares mentioned in the 
accepted bid will be transferred to the Clearing Corporation. 

The Equity Shares bought back would be transferred directly to the demat account of the 
Company opened for the Buyback (the “Company Demat Account”) provided it is 
indicated by the Company's Broker or it will be transferred by the Company's Broker to the 
Company Demat Account on receipt of the Equity Shares from the clearing and settlement 
mechanism of the Stock Exchange(s). 

The Eligible Shareholders of the Demat Shares will have to ensure that they keep the 

depository participant (“DP”) account active and unblocked to receive credit in case of return 
of Demat Shares, due to rejection or due to non-acceptance in the Buyback. 

In the case of inter-depository, Clearing Corporation will cancel the excess or unaccepted 
shares in target depository. The source depository will not be able to release the lien without 
a release of IDT message from target depository. Further, release of IDT message shall be 
sent by target depository either based on cancellation request received from Clearing 
Corporation or automatically generated after matching with Bid accepted detail as received 
from the Company or the Registrar to the Buyback. Post receiving the IDT message from 
target depository, source depository will cancel/ release excess or unaccepted block 
shares in the demat account of the Eligible Shareholder. Post completion of tendering period 
and receiving the requisite details viz., demat account details and accepted bid quantity, 

source depository shall debit the securities as per the communication/ message received 

from target depository to the extent of accepted bid shares from Eligible Shareholder’s demat 
account and credit it to Clearing Corporation settlement account in target depository on 
settlement date. 

For Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would 
be given to their respective Stock Broker's settlement accounts for releasing the same to the 
respective Eligible Shareholder’s account. 

The Equity Shares bought back in the demat form would be transferred to the special demat 
account of the Company opened for the Buyback (“Company Demat Escrow Account”). 

In case of certain shareholders viz., NAls, non-residents etc. (where there are specific 

regulatory requirements pertaining to funds pay-out including those prescribed by the RBI) 
who do not opt to settle through custodians, the funds pay-out would be given to their 
respective Shareholder Broker's settlement account for releasing the same to such Eligible 
Shareholder’s account. For this purpose, the client type details would be collected from the 

Registrar to the Buyback. 

Every Shareholder Broker, who puts in a valid bid on behalf of an Eligible Shareholder, 
would issue a contract note and pay the consideration for the Equity Shares accepted under 

the Buyback and return the balance unaccepted demat Equity Shares to their respective 
clients. Company’s Broker would also issue a contract note to the Company for the Equity 
Shares accepted under the Buyback. 

Any excess physical equity shares pursuant to proportionate acceptance/rejection will be 
returned back to the eligible shareholders directly by the Registrar. The Company is 
authorized to split the share certificate and issue a new consolidated share certificate for the 
unaccepted equity shares, in case the equity shares accepted by the Company are less 
than the equity shares tendered in the Buyback by Equity Shareholders holding equity 
shares in the physical form. 

The lien marked against unaccepted equity shares will be released, if any, or would be 
returned by registered post or by ordinary post or courier (in case of physical shares) at the 
Eligible Shareholders sole risk. Eligible shareholders should ensure that their depository 
account is active till all formalities pertaining to the Buyback are completed. 

The Company's Broker would also issue a contract note to the Company for the equity 
shares accepted under the Buyback. 

Equity Shareholders who intend to participate in the Buyback should consult their respective 
Shareholder Broker for payment to them of any cost, applicable taxes, charges and expenses 
(including brokerage) that may be levied by the Shareholder Broker upon the selling Eligible 
Shareholder for tendering Equity Shares in the Buyback (secondary market transaction). 
The Buyback consideration received by the selling Equity Shareholders from their respective 
Shareholder Broker, in respect of accepted Equity Shares, could be net of such costs, 
applicable taxes, charges and expenses (including brokerage) and the Manager and Company 
accepts no responsibility to bear or pay such additional cost, applicable taxes, charges and 
expenses (including brokerage) incurred solely by the Eligible Shareholders. 

The Equity Shares lying to the credit of the Company Demat Account after the Buyback will 
be extinguished in the manner and following the procedure prescribed in the SEB! Buyback 
Regulations. 

10.21 Rejection Criteria 

14. 

Sd/- 
Rajesh Agrawal 
Chairman & Managing Director 
(DIN: 00017931) 

The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the 
following grounds: 

the Shareholder is not an Eligible Shareholder of the Company as on the Record Date; or 

if there is a name mismatch in the dematerialised account of the Shareholder / Folio No. and 
PAN; or 

receipt of the completed Tender Form and other documents but non-receipt of Equity Shares 
in the special account of the Clearing Corporation. 

Prior approval obtained from the lenders of the company in case of a breach of any covenant 
with such lender(s). - Not Applicable 

Company Secretary & Compliance Officer 

Investor may contact the Compliance Officer for any clarification or to address their grievances, 
if any, during 10:00 AM IST to 5:00 PM IST on all working days from Monday to Friday: 

Name : Ms. Pooja Ponda 

Designation : Company Secretary and Compliance Officer 

Address : Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, 
Lower Parel (West), Mumbai, Maharashtra, 400 013, India 

Tel. : +91 22 2496 0771 / 2493 9676 

Email : companysecretary @ eleganitmarbles.com 

Website : www.elegantmarbles.com 

Registrar to the Offer and Investor Service Centre 

In case of any query, the Eligible Shareholders may also contact the Registrar to the Buyback 
of the Company during working hours i.e. 10:00 AM IST to 5:00 PM IST on all working days 
at the following address from Monday to Friday: 

Link Intime India Private Limited 
C - 101, 247 Park, LBS Road, Vikhroli West, 

Mumbai, 400083, Maharashira, India 
Tel. No.: +91 81081 14949 
Fax No.: +91 22 4918 6195 
Email: elegantmarbles.buyback2023 @linkintime.co.in 
Website: www.linkintime.co.in 
SEBI Regn. No.: INRO00004082 
Validity of Registration: Permanent 
CIN: U67190MH1999PTC118368 
Contact Person: Mr. Shanti Gopalakrishnan 

LINK! niime 

Manager to the Buyback 

The Company has appointed Sundae Capital Advisors Private Limited as the Manager to the 
Buyback and their contact details are given below: 

Sundae Capital Advisors Private Limited 
404, 4" Floor, Vaibhav Chambers, Bandra Kurla Complex, 

Bandra East, Mumbai, 400 051, Maharashtra, India 

Tel. No. +91 22 3501 4499 
Email: elegant.buyback @ sundaecapital.com 
Investor Grievance e-mail id: grievances.mb@sundaecapital.com 
Website: www.sundaecapital.com 
SEB! Regn. No.: INM000012494 
Validity Period: Permanent 
CIN: U65990DL2016PTC305412 
Contact Person: Rajiv Sharma / Anchal Lohia 

Directors’ Responsibility 

As per Regulation 24(i)(a) of the SEB| Buyback Regulations, the Board of Directors of the 
Company accept full responsibility for the information contained in this Public Announcement 
and confirms that such document contains true, factual and material information and does not 
contain any misleading information. This Public Announcement is issued under the authority 
of the Board in terms of the resolution passed by the Board on November 11, 2023. 

SUND®E 

For and on behalf of the Board of Directors of 
Elegant Marbles and Grani Industries Limited 

Sd/- Sd/- 
Rakesh Agrawal Pooja Ponda 
Managing Director Company Secretary & 
(DIN: 00017951) Compliance Officer 

ACS 66677 

Place: Mumbai 
Date: December 23, 2023 
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ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED Kleg ant 
Marbles & Grani Industries Ltd 

Registered Office: E -7/9, RIICO Industrial Area, Abu Road, Sirohi, Rajasthan, 307026, India | Corporate Office: Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai, Maharashtra, 400013, India 

CIN: L14101RJ1984PLC003134 | Tel: +91-22-24960771 / 24939676, | Website: www.clegantmarbles.com, | Email: companysecretary @ elegantmarbles.com 
Contact Person: Ms. Pooja Ponda, Company Secretary and Compliance Officer 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF ELEGANT MARBLES AND GRANI INDUSTRIES LIMITED (“THE 
COMPANY”) FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE (“TENDER OFFER”) USING STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND 

  

EXCHANGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME. 

This Public Announcement (the “Public Announcement”) is being made 
pursuant to the provisions of Regulation 7(i) of the Securities and 
Exchange Board of India (Buyback of Securities) Regulations, 2018 as 
amended (including any statutory modification(s), amendment(s) or re- 
enactments from time to time) (the “SEBI Buyback Regulations”) and 
contains the disclosures as specified in Schedule Il to the SEBI Buyback 
Regulations read with Schedule | of SEBI Buyback Regulations. 

OFFER FOR BUYBACK OF UPTO 6,97,000 (SIX LAKHS NINETY SEVEN 
THOUSAND) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10/ 
- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) OF ELEGANT MARBLES 
AND GRANI INDUSTRIES LIMITED AT A PRICE OF RS. 385/- (RUPEES THREE 
HUNDRED EIGHTY FIVE ONLY) PER FULLY PAID-UP EQUITY SHARE ONA 
PROPORTIONATE BASIS THROUGH THE TENDER OFFER PROCESS AS 
PRESCRIBED UNDER THE SEBI BUYBACK REGULATIONS USING STOCK 
EXCHANGE MECHANISM. 

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

1.1. The Board of Directors of the Company, which expression shall include any committee 

constituted by the Board to exercise its powers, (“Board”), at its meeting held on November 

11, 2023 had, subject to the approval of Members of the Company and statutory, regulatory 
or governmental authorities as may be required under applicable laws, approved a buyback 

of upto 6,97,000 fully paid-up Equity Shares of the Company for an aggregate amount not 

exceeding Rs. 2,683.45 Lakhs (Rupees Twenty six crores eighty three lakhs forty five 

thousand only) (the “Buyback Size”) excluding expenses incurred or to be incurred for the 
Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange fee for 

usage of their platform for Buyback, transaction costs viz. brokerage, applicable taxes inter- 
alia including tax on distributed income to shareholders, Securities Transaction Tax, Goods 

and Services Tax, Stamp duty, etc., public announcement publication expenses, printing and 

dispatch expenses and other incidental and related expenses (“Transaction Cost”) 
(representing 24.88 % of the aggregate of the Company's paid up equity share capital and free 

reserves as per the latest Audited Financial Statement of the Company as at and for the period 

ended September 30, 2023) at a price of Rs. 385/- (Rupees Three Hundred Eighty Five only) 
(the “Buyback Price”) per Equity Share from the existing Members / Shareholders holding 

equity shares of the Company on a proportionate basis through the “Tender Offer’ route as 

prescribed under the SEBI Buyback Regulations read with SEBI Circular CIR/CFD/ 
POLICYCELL/1/2015 dated April 13, 2015 read with circular no. CFD/DCR2/CIR/P/2013/131 

dated December 09, 2016, CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular 

bearing number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, and in accordance 

with the Companies Act, 2013 (“the Act”) & the rules made thereunder (the “Buyback 

Rules’). The Buyback Size in within the limits as specified under the proviso to Regulation 

5(i)(b) of the SEBI Buyback Regulations. 

Certain figures contained in this Public Announcement have been subject to Rounding off 

adjustments. All decimals have been rounded off to two decimal points. 

1.2 In terms of Regulation 5(via) of the Buyback Regulations, the Board may, till one working day 

prior to the Record Date, increase the Buyback Price and decrease the number of Equity 

Shares proposed to be bought back, such that there is no change in the Buyback Size. 

1.3. Since the Buyback is more than 10% of the total paid-up Equity Share Capital and Free 

Reserves of the Company, in terms of Section 68(2)(b) and Regulation 5(1)(b) of the Buyback 

Regulations, the Board had sought approval of Shareholders of the Company for the Buyback 

by way of a special resolution. The Shareholders of the Company approved the Buyback, by 
way of a Special resolution, through Postal Ballot by voting through electronic means pursuant 
to a Postal Ballot Notice dated November 21, 2023, the results of which were announced on 

December 22, 2023. 

1.4. The Buyback is in accordance with the provisions contained in the Article 56 of the Articles 

of Association of the Company, Section 68, 69, 70 and 179 and all other applicable provisions, 
if any of the Companies Act 2013, Companies (Share Capital and Debentures) Rules, 2014 
to the extent applicable, the Companies (Management and Administration) Rules, 2014 and 

the provisions of the SEBI Buyback Regulations to the extent applicable. The Buyback is 

subject to the approvals, permissions and sanctions of statutory, regulatory or Governmental 
authorities as may be required under applicable laws from time to time, including but not 

limited to the approvals of SEBI and BSE Limited (“BSE”), wherever applicable. 

1.5 The Buyback shall be undertaken on a proportionate basis from the Shareholders as on 
January 05, 2024 (the “Record Date”) (“Eligible Shareholders”) through the Tender Offer 

route prescribed under Regulation 4(iv)(a) of the SEBI Buyback Regulations. Additionally, the 

Buyback shall be, subject to applicable laws, facilitated by tendering of Equity Shares by 
such Shareholders and settlement of the same, through the stock exchange mechanism as 

specified by SEBI in the circular bearing number CIR/CFD/POLICY CELL/1/2015 dated April 

13, 2015 read with circular nos. CFD/DCR2/CIR/P/2013/131 dated December 09, 2016, 

CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and circular bearing number SEBI/HO/ 

CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023 (the “SEBI Circulars”). 

1.6 In terms of the SEBI Buyback Regulations, under Tender Offer route, the Promoters and the 

Promoter Group of the Company have the option to participate in the Buyback. In this regard, 

the Promoters and the Promoter Group entities vide their individual letters dated November 11, 

2023 have informed the Company regarding their intention to participate in the Buyback. The 

extent of their participation in the Buyback has been detailed in Clause 4.2 of this Public 

Announcement. 

1.7 The aggregate Paid-up equity capital and Free Reserves of the Company as on September 

30, 2023 was Rs. 10,784.33/- Lakhs (Rupees Ten Thousand Seven Hundred Eighty Four 

Lakhs and Thirty Three Thousand Only, rounded off) based on the audited financial statements 
and under the provisions of the Act, the funds deployed for Buyback approved by the Board 

of Directors will not exceed 25% of the Paid-up capital and Free Reserves of the Company 

under Shareholder’s approval route. Accordingly, the maximum amount that can be utilized in 

the present Buyback is Rs. 2,696.08 Lakhs (Rupees Two Thousand Six Hundred and Ninety 
Six Lakhs and Eight Thousand Only rounded off). The aggregate amount proposed to be 

utilised for the Buyback is upto Rs. 2,683.45 Lakhs (Two Thousand Six Hundred and Eighty 
Three Lakhs and Forty Five Thousand only) excluding expenses incurred or to be incurred 

for the Buyback like filing fees payable to the SEBI, merchant banker fees, stock exchange 

fee for usage of their platform for Buyback, transaction costs viz. brokerage, applicable taxes 
inter- alia including tax on distributed income to shareholders, Securities Transaction Tax, 

Goods and Services Tax, Stamp duty, etc., public announcement publication expenses, 

printing and dispatch expenses and other incidental and related expenses, which is within the 
maximum amount as aforesaid. 

1.8 Further, under the Act, the number of equity shares that can be bought back in any financial 
year cannot exceed 25% of the total paid-up equity share capital of the Company in that 

financial year. Since the Company proposes to Buyback 6,97,000 Equity Shares through this 
buyback, which represents 19.04% of the total number of equity shares in the total paid up 
equity share capital of the Company, the same is within the aforesaid 25% limit. 

1.9 The Buyback shall be made out of the Free Reserves of the Company as at September 30, 

2023 based on the audited financial statements of the Company as on September 30, 2023. 

The Company shall transfer a sum equal to the nominal value of the Equity Shares so bought 

back through the Buyback to the Capital Redemption Reserve Account and the details of such 

transfer shall be disclosed in its subsequent audited Balance Sheet. 

1.10 The post Buyback debt-equity ratio of the Company will be below the maximum allowable 

limit of 2:1 specified under the Act. 

1.11 The Buyback Price of Rs. 385/- per Equity Share represents (a) a premium of approx. 

90.64% over the closing prices on the BSE on November 07, 2023, being the working day 

immediately preceding the date on which Company intimated the Stock Exchanges of the 

date of meeting of the Board of Directors wherein the proposal for Buyback was considered; 

(b) a premium of approx. 112.60% over the volume weighted average price of the Equity 

Shares on the BSE during the 60 working days preceding November 07, 2023, being the day 

on which Company intimated the Stock Exchange of the date of meeting of the Board of 

Directors wherein the proposal for Buyback was considered; and (c) a premium of approx. 

96.51% over the volume weighted average market price of the Equity Shares on BSE, for 10 

trading days preceding the date of intimation to the BSE for the Board Meeting to consider the 

proposal of the Buyback. 

1.12 Pursuant to the proposed Buyback and depending on the response to the Buyback, the voting 

tights of the Promoter Group in the Company may increase or decrease from the existing 

shareholding of the total equity capital and voting rights of the Company. The Promoter Group 

of the Company is already in control over the Company and therefore such further increase 

or decrease in voting rights of the Promoter Group will not result in any change in control over 

the Company. 

1.13 Post Buyback, the level of holding of public shareholders in the Company shall not fall below 

the minimum level of public shareholding required to be maintained in terms of the Securities 

Contracts (Regulation) Rules, 1957 (“SCRR”) and under the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations’). Due to any reason, if the 

public shareholding in the Company post Buy-back falls below the minimum level of public 

shareholding prescribed under SCRR, the Company undertakes to bring the public shareholding 

to the minimum prescribed level within the time and in the manner prescribed under SCRR 

and the Listing Regulations. 

1.14 Copy of this Public Announcement is available on the website of the Company at 

www.elegantmarbles.com, and on the websites of the Securities and Exchange Board of 

India and the Stock Exchange at www.sebi.gov.in, and www.bseindia.com respectively. 

2. Necessity for the Buyback 

Buyback is the purchase of its own Equity Shares by the Company. The objective is to 

maximize returns to investors, to reduce total number of shares and enhance overall 

shareholders value by returning cash to shareholders in an efficient and investor friendly 

manner. The Board of Directors of the Company at its meeting held on November 11, 2023 

considered the accumulated Free Reserves as well as cash liquidity reflected in the audited 
financial statements as at and for the period ended September 30, 2023 and benefits to the 

members holding Equity Shares of the Company and decided to allocate a sum of Rs. 

2,683.45 Lakhs (Rupees Twenty-Six Crores Eighty-Three Lakh and Forty-Five Thousand 
only) (which is 24.88% of the total paid-up equity capital and free reserves, as per the financial 

statements of the Company as at and for the period ended September 30, 2023), excluding 

expenses incurred or to be incurred for the Buyback like filing fees payable to the SEBI, 
merchant banker fees, stock exchange fee for usage of their platform for Buyback, transaction 

costs viz. brokerage, applicable taxes inter- alia including tax on distributed income to 

shareholders, Securities Transaction Tax, Goods and Services Tax, Stamp duty, etc., public 

announcement publication expenses, printing and dispatch expenses and other incidental 

and related expenses, which is within the maximum amount as aforesaid, for returning to the 

members holding Equity shares through Buyback. 

The Company’s management strives to increase Shareholder’s value and the Buyback 

would result in, amongst other things: 

1. The Buyback will help the Company to return surplus cash to its shareholders holding Equity 

Shares broadly in proportion to their shareholding, thereby enhancing the overall return to 

shareholders; 

2. The Buyback, which is being implemented through the tender offer route as prescribed under 

the SEBI Buyback Regulations, would involve allocation of number of shares as per their 
entitlement or 15% of the number of shares to be bought back whichever is higher, reserved 

for the small shareholders. The Company believes that this reservation for small shareholders 

would benefit a large number of public shareholders, who would get classified as “Small 
Shareholder” as per Regulation 2(i)(n) of the SEB] Buyback Regulations; 

3. The Buyback may help in improving return on equity, by reduction in the equity base, thereby 

leading to long term increase in shareholders’ value; 

4. The Buyback gives an option to the Shareholders holding Equity Shares of the Company, 

who can choose to participate and get cash in lieu of Equity Shares to be accepted under the 
Buyback offer or they may choose not to participate and enjoy a resultant increase in their 

percentage shareholding, post the Buyback offer, without additional investment. 

5. Optimizes the capital structure. 

3. Details of the Promoter Shareholding 

3.1 The aggregate shareholding of the Promoters and the Promoter Group of the Company as on 
the date of this Public Announcement is as under:   

  

  

  

  

  

  

  

Sr. Name No. of Equity No. of Equity Percentage 

No. shares held Shares in of Equity 
Demat Form Share Capital 

1. Mr. Rajesh Agrawal 8,65,473 8,65,473 23.65 

2. Mr. Rakesh Agrawal 8,68,273 8,68,273 23.72 

3. Ms. Alka Agrawal 4,46,745 4,46,745 12.21 

4. Ms. Divya Agrawal 4,28 345 4,28,345 11.70 

5. Ms. Indu Sachin Sanghi 15,600 15,600 0.43 

6. Ms. Gita Agrawal* : : : 

Total 26,24,436 26,24,436 71.71   
*Ms. Gita Agrawal is also a member of the Promoter Group of the Company but does not hold 
any equity shares in the Company. 

3.2 Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in control, 
Directors of companies which are a part of the Promoter and Promoter Group and Directors 
and Key Managerial Personnel of the Company during a period of six months preceding the 
date of the Board Meeting at which the Buyback was approved and the date of this Public 
Announcement, i.e., December 23, 2023: 

(a) Aggregate number of shares purchased or sold by the Promoter and Promoter 
Group and persons who are in control: 

Apart from inter-se transfers between the promoter and promoter group as detailed below, no 
shares were purchased or sold by the Promoter and Promoter Group. 

(i) Mr. Rajesh Agrawal   

  

  

  

  

  

  

  

  

  

  

  

  

  

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 
(disposed) per Equity etc.) 

Share (Rs.) 

25/09/2023 __Inter-se Transfer to (25,000) 10 Nil Gift 
member of the 
Promoter group 
Alka Agrawal 

Total (25,000) 

(ii) Mr. Rakesh Agrawal 

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 
(disposed) per Equity ete.) 

Share (Rs.) 

25/09/2023 _Inter-se Transfer to 
member of the 
Promoter group 
Divya Agrawal (25,000) 10 Nil Gift 

Total (25,000) 

(ii) Ms. Alka Agrawal 

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 
(disposed) per Equity etc.) 

Share (Rs.) 

25/09/2023 __Inter-se Transfer 
from Promoter 
Rajesh Agrawal 25,000 10 Nil Gift 

Total 25,000 

(iv) Ms. Divya Agrawal 

Date of Nature of Number of Face value Issue/ Consideration 
Transaction Transaction equity shares (Rs) Acquisition’ (cash, other 

acquired / Sale Price than cash, 
(disposed) per Equity ete.) 

Share (Rs.) 

25/09/2023 _Inter-se Transfer 
from Promoter 
Rakesh Agrawal 25,000 10 Nil Gift   

Total 25,000   
(b} No shares were purchased or sold by the Directors of companies which are part of the 

Promoter and Promoter Group. 

(c) No shares were purchased or sold by the Directors and Key Managerial Personnel of the 
Company. 

4. Intention of the Promoter and Promoter Group of the Company to tender equity 
shares for Buyback indicating the number of shares, details of acquisition with 
dates and price 

4.1 In terms of the SEB! Buyback Regulations, under Tender Offer route, the Promoter Group has 
the option to participate in the Buyback. In this regard, all the Promoters and the Promoter 
Group entities vide their individual letters dated November 11, 2023 have informed the 
Company regarding their intention to participate in the Buyback and offer to tender their pro rata 
entitlement against the shares held by them as on the Record Date and may also tender such 
additional number of shares, as they may decide subsequently depending upon publicly 
available information at the time of such decision making, in compliance with the SEBI 
Buyback Regulations. However, the Promoter and Promoter Group shall not tender more than 
6,97,000 Equity Shares under the Buyback, being the total number of Equity Shares available 
for Buyback. 

4.2 The details of the date and price of acquisition of the Equity Shares that Promoter & Promoter 
Group intends to tender are set out below: 

(i) Mr. Rajesh Agrawal   

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Date of Nature of No.of Face Value Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 7,34,647 10 Nil Issue of 
Bonus Shares 

26/10/1995 Purchase 60,400 10 24.00 Purchase of 

Shares from 
Open Market 

02/03/2022 Purchase 23,650 10 99.18 Cash 

Consideration 

15/03/2023 —Inter-se Transfer from 46,776 10 Nil Gift 
member of the 

Promoter group 
Gita Agrawal 

Total 8,65,473 

(ii) Mr. Rakesh Agrawal 

Date of Nature of No.of Face Value Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 6,87,592 10 Nil Issue of 
Bonus Shares 

02/03/2022 Purchase from 5,610 10 104.97 Cash 
Open Market Consideration 

15/03/2023 —Inter-se Transfer from 1,75,071 10 Nil Gift 

member of the 

Promoter group 
Gita Agrawal 

Total 8,68,273 

(ii) Ms. Alka Agrawal 

Date of Nature of No.of Face Value  Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 4,21,745 10 Nil Issue of 
Bonus Shares 

25/09/2023 __Inter-se Transfer 25,000 10 Nil Gift 

from Promoter 
Rajesh Agrawal 

Total 4,46,745 

(iv) Ms. Divya Agrawal 

Date of Nature of No.of Face Value Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 4,03,345 10 Nil Issue of 

Bonus Shares 

25/09/2023 _Inter-se Transfer 25,000 10 Nil Gift 
from Promoter 

Rajesh Agrawal 

Total 4,28,345 

(v) Ms. Indu Sachin Sanghi 

Date of Nature of No.of Face Value  Issue/ Consideration 
transaction Transaction Equity (Amountin Acquisition/ (Cash, other 

Shares Rs. per Sale Price than cash, 
Share) (Rs. Per etc) 

share) 

03/06/1994 Bonus Issue 200 10 Nil Issue of 
Bonus Shares 

29/09/1997 Purchase 15,100 10 16.50 Purchase of 

Shares through 
Open market 

26/09/1998 Purchase 300 10 14.35 

Total 15,600   
Ms. Gita Agrawal is also a member of the Promoter group of the Company but does not hold 
any equity shares in the Company. 

5. The Company confirms that there are no defaults made or subsisting in the repayment of 
deposits or interest thereon, redemption of debentures or interest payment thereon, redemption 
of preference shares or payment of dividend to any shareholder, repayment of term loans or 
interest thereon to any financial institution or banks. 

6. The Board of Directors confirms that it has made a full enquiry into the affairs and prospects 
of the Company and has formed the opinion as on the date of passing the board resolution 
approving the Buyback i.e., November 11, 2023: 

i. that there are no defaults subsisting in repayment of deposits, redemption of debentures or 
preference shares or repayment of term loans to any financial institutions or banks 

ii. that immediately following the date of the Board Meeting held on November 11, 2023, there 
will be no grounds on which the Company could be found unable to pay its debts; 

iii. that as regards the Company’s prospects for the year immediately following the date of the 
Board Meeting held on November 11, 2023, having regard to the Board’s intentions with 
respect to the management of the Company's business during that year and to the amount and 
character of the financial resources, which will, in the Board’s view, be available to the 

Company during that year, the Company will be able to meet its liabilities as and when they 

fall due and will not be rendered insolvent within a period of one year from the date of the Board 
Meeting approving the Buyback; and 

iv. that in forming its opinion aforesaid, the Board has taken into account the liabilities (including 
prospective and contingent liabilities) as if the Company were being wound up under the 
provisions of the Companies Act or the Insolvency and Bankruptcy Code 2016 (to the extent 
notified and in force). 

7. The text of the Report addressed by the Statutory Auditor dated November 11, 2023 
received from M/s SDBA & Co., Statutory Auditors of the Company, addressed to 
the Company is reproduced below: 

Quote 
Private and confidential 

The Board of Directors 
Elegant Marbles & Grani Industries Limited 
Elegant House, Raghuvanshi Mills Compound 
Senapati Bapat Marg, Lower Parel West 
Mumbai, 400 013, Maharashtra 

Dear Sir/Madam, 

Sub: Independent Auditors’ Report in respect of proposed Buy-Back of equity shares by 
Elegant Marbles & Grani Industries Limited (“the Company”) in terms of clause (xi) of 

Schedule | of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018, as amended (the “SEBI Buy-Back Regulations”) 

1. This report is issued in accordance with the terms of our engagement letter dated October 31, 
2023 with Elegant Marbles & Grani Industries Limited (the “Company’). 

2. The Board of Directors of the Company have approved a proposed Buy-Back of equity 
shares by the Company at its meeting held on November 11, 2023, in pursuance of the 
provisions of Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) read with the 
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as 
amended (“SEBI Buy-Back Regulations’). 

3. The accompanying Statement of permissible capital payment (including premium) (‘Annexure 
A’) as at September 30, 2023 (hereinafter referred as the “Statement”) is prepared by the 
management of the Company, which we have signed for identification purpose only. 

Management's Responsibility for the Statement 

4. The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance 
with Section 68, 69 and 70 of the Act and SEBI Buy-Back Regulations, is the responsibility of 
the Management of the Company, including the computation of the amount of the permissible 
capital payment, the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation, and 
maintenance of intemal control relevant to the preparation and presentation of the Statement 
and applying an appropriate basis of preparation; and making estimates that are reasonable 
in the circumstances.   

Page 01 of 03 
 



fsa ees ae facet | snctar, 26 feat 2023 9 
  

5. The Board of Directors is also responsible to make a full inquiry into the affairs and prospects 
of the Company and to form an opinion on reasonable grounds that the Company will be able 
to pay its debts from the date of Board meeting approving the buyback of its equity shares i.e., 
November 11, 2023 (hereinafter referred as the “date of the Board meeting”) and will not be 

rendered insolvent within a period of one year from the date of the Board meeting, and in 
forming the opinion, it has taken into account the liabilities (including prospective and contingent 
liabilities) as if the Company were being wound up under the provisions of the Companies Act 
or the Insolvency and Bankruptcy Code, 2016. 

Auditors’ Responsibility 

6. Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to 
provide reasonable assurance whether: 

i. we have inquired into the state of affairs of the Company in relation to its audited condensed 
standalone interim financial statements as at and for the period ended September 30, 2023 
read with the declaration of solvency approved by the Board of Directors dated November 11, 
2023. 

ii. the amount of the permissible capital payment (including premium) as stated in Annexure A 
for the proposed Buy-Back of equity shares has been properly determined considering the 
audited standalone financial statements in accordance with Section 68(2)(c) of the Act and 
proviso to Regulation 5(i) of SEB] Buyback Regulations; and 

iii. the Board of Directors of the Company in their meeting dated November 11, 2023, have 
formed the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations, 
on reasonable grounds that the Company will not, having regard to its state of affairs, be 
rendered insolvent within a period of one year from the date of board meeting held to consider 
the proposal of Buy-Back of Equity Shares. 

7. The audited condensed standalone interim financial statements for the period ended on 
September 30, 2023 referred to in paragraph 6 above, which we have considered for the 
purpose of this report, have been audited by us, on which we have issued unmodified aucit 
opinions vide our reports dated November 11, 2023. Our audits of these financial statements 
were conducted in accordance with the Standards on Auditing, as specified under Section 143 
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered 
Accountants of India. Those Standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the financial statements are free of material misstatement. 

8. Our engagement involves performing procedures to obtain sufficient appropriate evidence on 
the above reporting. The procedures selected depend on the auditor's judgement, including 
the assessment of the risks associated with the above reporting. We accordingly performed 
the following procedures: 

i. Examined that the amount of maximum permissible capital payment towards the Buy-Back 
of equity shares as detailed in Annexure A has been computed in accordance with the limits 
specified in Section 68(2) of the Act; 

ii. Inquired into the state of affairs of the Company in relation to its audited standalone financial 
statements as at and for the period ended 30 September 2023. 

iii. | Obtained declaration of solvency as approved by the board of directors on November 11, 
2023 pursuant to the requirements of clause (x) of Schedule | to the SEB! Buy-Back Regulations. 

iv. Traced the amounts of paid-up equity share capital, retained earnings and General Reserves 
as mentioned in Annexure A from the audited standalone financial statements as at and for the 
period ended 30th September 2023; 

v. Examined that the proposed Buy-Back of equity shared approved by Board of Directors in its 
meeting held on November 11, 2023 is authorized by the Articles of Association of the 
Company, 

vi. Examined that all the shares for Buy-Back are fully paid-up; 

vii. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and 

viii. Obtained appropriate representations from the Management of the Company. 

9. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes’ (Revised 2016) issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

10. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

11. We have no responsibility to update this report for events and circumstances occurring after 
the date of this report. 

Opinion 

12. Based on inquiries conducted and our examination as above, we report that: 

a) We have inquired into the state of affairs of the Company in relation to its audited standalone 
financial statements as at and for the period ended September 30, 2023 read with the 
declaration of solvency approved by board of directors on November 11, 2023; 

b) The amount of permissible capital payment (including premium) towards the proposed Buy- 
Back of equity shares as computed in the Statement attached herewith is, in our view 
properly determined in accordance with Section 68(2)(c) of the Act and proviso to Regulation 
5(i) of SEBI Buy-Back Regulations. The amounts of share capital and free reserves have 
been extracted from the audited standalone financial statements of the Company as at and for 
the period ended 30 September 2023; and 

c) the Board of Directors of the Company in their meeting dated November 11, 2023, have 
formed the opinion as specified in clause (x) of Schedule | to the SEBI Buy-Back Regulations, 
on reasonable grounds that the Company will not, having regard to its state of affairs, be 
rendered insolvent within a period of one year from the date of board meeting held to consider 
the proposal of buy-back of equity shares. 

13. Based on the representations made by the management, and other information and explanations 
given to us, which to the best of our knowledge and belief were necessary for this purpose, 
we are not aware of anything to indicate that the opinion expressed by the Directors in the 
declaration as to any of the matters mentioned in the declaration is unreasonable in circumstances 
as at the date of declaration. 

Restriction on Use 

14. This report has been issued at the request of the Company solely for use of the Company (i) 
in connection with the proposed Buy-Back of equity shares of the Company in pursuance to 
the provisions of Sections 68 and other applicable provisions of the Act and Buy-Back 
Regulations, (ii) to enable the Board of Directors of the Company to include in the public 
announcement, letter of offer and other documents pertaining to Buy-Back of equity shares to 
be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, 
Securities and Exchange Board of India, Stock Exchanges, public shareholders and any 
other regulatory authority as per applicable law and (b) the Central Depository Services 
(India) Limited, National Securities Depository Limited and (iii) for providing to the managers, 

each for the purpose of extinguishment of equity shares and for their diligence and may not be 
suitable for any other purpose. Accordingly, we do not accept or assume any liability or any 
duty of care for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come without our prior consent in writing. 

For SDBA & Co. 
Chartered Accountanis 

Firm’s Registration No: 142004W 
Sd/- 

Sanjeev A Mehta 
Place: Mumbai ParitnerMembership No: 041287 
Date: November 11, 2023 UDIN: [23041287BGXPAU6645] 

Annexure A: 

Statement of permissible capital payment (including premium) 

Computation of amount of permissible capital payment towards buy back of equity 
shares of Elegant Marbles & Grani Industries Limited in accordance with proviso to 
Section 68 (2) of the Companies Act, 2013 (the “Act”) and Regulation 4 of the SEBI Buy- 
Back Regulations, based on the audited condensed standalone interim financial statement 
as at and for the six-month period ended September 30, 2023:   

  

  

  

  

  

Particulars Standalone 
(Rs. in lakhs) 

Paid up equity share capital as on September 30, 2023 
(36,60,000 equity shares of face value Rs. 10 each) 366.00 

Free reserves as on September 30, 2023 # 

- Securities premium account : 

- General reserves 774.22 

- Retained earnings 9,644.11   
Total 10,784.33   
Maximum amount permissible under the Act / SEBI Buyback Regulations 
with approval of the shareholders (25% of the total paid up equity share 

  capital and free reserves) 2,696.08 

Maximum amount approved by the Board of Directors in the meeting held 
on 11 November 2023 approving the Buyback, subject to shareholders’ 
approval, based on the audited accounts as at and for the six month period 
ended September 30, 2023 2,683.45     # Free reserves are as per sub clause 43 of Section 2 and explanation II to Section 68 of the Act. 

For Elegant Marbles & Grani Industries Limited 
Sd/- 
Rajesh Agrawal 
Chairman & Managing Director 

Place: Mumbai 
Date: November 11, 2023 

Unquote 

8. Confirmations from the Company as per the provisions of the SEBI Buyback 
Regulations and the Companies Act 

8.1 All the Equity Shares of the Company are fully paid-up; 

8.2 The Company shall not issue any Equity Shares or specified securities, including by way of 
bonus, until the date of expiry of the Buyback period; 

8.3 The Company shall pay the consideration only by way of cash; 

8.4 Except in discharge of its subsisting obligations, the Company shall not raise further capital for 
a period of six months or one year from the expiry of the Buyback period, as may be 

applicable in accordance with the Companies Act and Buyback Regulations respectively or 
any circulars or notifications issued by SEBI in connection therewith; 

8.5 The Company shall not withdraw the Buyback after the Public Announcement of the Buyback 
offer is made; 

8.6 The Company shall not buy-back its Equity Shares so as to delist its shares from the Stock 
Exchange. 

8.7 The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares 
until the pendency of the lock-in or till the Equity Shares become transferable; 

8.8 The Company shall transfer from its free reserves a sum equal to the nominal value of the 
Equity Shares purchased through the Buyback to the capital redemption reserve account and 
the details of such transfer shall be disclosed in its subsequent audited financial statements; 

8.9 There are no defaults subsisting in the repayment of any deposits (including interest payable 
thereon), redemption of debentures or preference shares, payment of dividend or repayment 
of any term loans to any financial institution or banks (including interest payable thereon), as 
the case may be; 

8.10 The Company shall not buyback its Equity Shares from any person through a negotiated deal 
whether on or off the Stock Exchange or through spot transactions or through any private 
arrangement in the implementation of the Buyback; 

8.11 The Company has been in compliance with Sections 92, 128, 127 and 129 of the Companies 
Act; 

8.12 The aggregate amount of the Buyback Size i.e., up to Rs. 2,683.45 Lakhs (Rupees Twenty 
six crores eighty three lakhs forty five thousand only) does not exceed 24.88% of the total 
paid-up capital and free reserves of the Company as per the financial statements of the 
Company as at and for the period ended September 30, 2023 (the latest audited financial 
statements, available as on the date of the Board Meeting recommending the proposal of the 
Buyback); 

8.13 The maximum number of Equity Shares proposed to be purchased under the Buyback, i.e., 
up to 6,97,000 Equity Shares, does not exceed 25% of the total number of Equity Shares in 
the paid-up Equity Share capital as per the latest audited financial statements as on September 
30, 2023; 

8.14 The Company shall not make any offer of buyback within a period of one year reckoned from 
the date of expiry of the Buyback period; 

8.15 There is no pendency of any scheme of amalgamation or compromise or arrangement 
pursuant to the provisions of the Companies Act, as on date; 

8.16 The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary 
company including its own subsidiary companies or through any investment company or 
group of investment companies; 

8.17 The Company will ensure consequent reduction of its share capital post Buyback and the 
Equity Shares bought back by the Company will be extinguished and physically destroyed 
in the manner prescribed under the Buyback Regulations and the Companies Act within the 
specified timelines; 

8.18 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not 
be more than twice the paid-up equity share capital and free reserves after the Buyback 
based on the financial statements of the Company as at September 30, 2023 of the Company; 
and 

8.19 The Buyback shall be completed within a period of one year from the date of passing of the 
Special resolution, by means of Postal Ballot.; 

9. Record date and shareholder entitlement 

9.1 As required under the SEBI Buyback Regulations, the Company has fixed January 05, 2024, 
as the Record Date for the purpose of determining the entitlement and the names of the Eligible 
Shareholders holding equity shares of the Company who will be Eligible Shareholders to 
participate in the Buyback. Eligible Shareholders will receive a letter of offer along with a 
Tender/Otfer form indicating their entitlement. (“Letter of Offer”). Even if the Eligible Shareholder 
does not receive a letter of offer along with a tender form, the Eligible shareholder may 
participate and tender shares in the Buyback. 

9.2 As required under the SEBI Buyback Regulations, the dispatch of the letter of offer shall be 
through electronic mode in accordance with the provisions of the Companies Act within two 
(2) working days from the Record date. If the Company receives a request from any Eligible 
Shareholder to receive a copy of the letter of offer in physical form, the same shall be 
provided. 

9.3 As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a (‘Small Shareholder”) 
is a shareholder who holds shares or other specified securities whose market value, on the 

basis of closing price on the recognized stock exchange in which the highest trading volume, 
as on record date, is not more than INR 2,00,000 (Rupees Two Lakhs only). 

9.4 The Equity Shares to be bought back, as part of the Buyback is divided in to two categories: 

(a) reserved category for Small Shareholders (as defined in point 9.3 above); and 

(b) the general category for all other shareholders. 

9.5 In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% (fifteen percent) of the 
number of Equity Shares which the Company proposes to Buyback or number of Equity 
Shares entitled as per the shareholding of Small Shareholders, whichever is higher, shall be 
reserved for the Small Shareholders as part of this Buyback. 

9.6 On the basis of the Shareholding as on the Record Date, the Company will determine the 
entitlement of each Shareholder to tender their Equity Shares in the Buyback. This entitlement 
for each Shareholder will be calculated based on the number of Equity Shares held by the 
respective Shareholder as on the Record Date and the ratio of Buyback applicable in the 
category to which such Shareholder belongs. In accordance with Regulation 9(ix) of the SEBI 
Buyback Regulations, in order to ensure that the same shareholder with multiple demat 
accounts/folios does not receive a higher entitlement under the Small Shareholder category, 
the Company proposes to club together the equity shares held by such shareholders with a 
common Permanent Account Number (“PAN”) for determining the category (Small Shareholder 
or General) and entitlement under the Buyback. In case of joint shareholding, the Company 
will club together the equity shares held in cases where the sequence of the PAN of the Joint 
shareholders is identical. In case of physical shareholders, where the sequence of PAN is 
identical and where the PAN of all joint shareholders are not available, the Company will 
check the sequence of the names of the joint holders and club together the equity shares held 
in such cases where the sequence of the PAN and name of joint shareholders are identical. 
The shareholding of Institutional Investors like mutual funds, pension funds/trusts, insurance 
companies etc., with common PAN will not be clubbed together for determining the category 
and will be considered separately, where these equity shares are held for different schemes 
and have a different demat account nomenclature based on the information prepared by the 
Registrar and Transfer Agent as per the shareholder records received from the Depositories. 

9.7 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left 
to be bought back, if any, in one category shall first be accepted, in proportion to the Equity 
Shares tendered over and above their entitlement in the offer by Shareholders in that category, 
and thereafter from Shareholders who have tendered over and above their entitlement in other 
category. 

9.8 In order to ensure that the same Eligible Shareholder with multiple demat accounts/folios do 
not receive a higher entitlement under the Small Shareholder category, the Equity Shares held 
by such Eligible Shareholder with a common PAN shall be clubbed together for determining 
the category (Small Shareholder or General Category) and the Buyback Entitlement. In case 
of joint shareholding, the Equity Shares held in cases where the sequence of the PAN of the 
joint shareholders is identical shall be clubbed together. In case of Eligible Shareholders 
holding physical shares, where the sequence of PAN is identical and where the PAN of all joint 
shareholders are not available, the Registrar to the Buyback will check the sequence of the 
names of the joint holders and club together the Equity Shares held in such cases where the 
sequence of the PAN and name of joint shareholders are identical. The shareholding of 
institutional investors like mutual funds, insurance companies, foreign institutional investors/ 
foreign portfolio investors, etc. with common PAN are not proposed to be clubbed together for 
determining their entitlement and will be considered separately, where these Equity Shares 
are held for different schemes/sub-accounts and have a different demat account nomenclature 
based on information prepared by the Registrar to the Buyback as per the shareholder records 
received from the Depositories. Further, the Equity Shares held under the category of “clearing 
members” or “corporate body margin account” or “corporate body - broker’ as per the 
beneficial position data as on Record Date with common PAN are not proposed to be clubbed 
together for determining their entitlement and will be considered separately, where these 
Equity Shares are assumed to be held on behalf of clients. 

9.9 The Eligible Shareholders participation in the Buyback will be voluntary. The Eligible 
Shareholders can choose to participate, in full or in part, and get cash in lieu of Equity Shares 
to be accepted under the Buyback or they may choose not to participate and enjoy a resultant 
increase in their percentage shareholding, post Buyback, without additional investment. The 
Eligible Shareholders may also tender a part of their entitlement. The Eligible Shareholders 
also have the option of tendering additional Equity Shares (over and above their entitlement) 
and participate in the shortfall created due to non-participation of some other shareholders, if 
any. 

9.10 The maximum tender under the Buyback by any Eligible Shareholder of the Company cannot 
exceed the number of Equity Shares held by such Eligible Shareholder of the Company as 
on the Record Date. 

9.11 The Equity Shares tendered as per the entitlement by the Eligible Shareholders of the 
Company as well as additional Equity Shares tendered, if any, will be accepted as per the 
procedure laid down in SEBI Buyback Regulations. 

9.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) 
as well as the relevant time table will be included in the Letter of Otfer which will be sent in due 
course to the Shareholders as on Record Date. 

10. Process and Methodology to be adopted for Buyback 

10.1 The Buyback is open to all Eligible Shareholder holding Equity Shares of the Company either 
in demat or physical mode, as on the Record date, i.e., January 05, 2024. 

10.2 The Company proposes to affect the Buyback through Tender Offer, on a proportionate basis. 
The Letter of Offer, outlining the terms of the Offer as well as the detailed disclosures as 
specified in the SEBI Buyback Regulations, will be mailed/couriered to Equity Shareholders 
of the Company whose names appear on the register of members of the Company, or who 
are beneficial owners of Equity Shares as per the records of Depositories, on the Record Date. 

Eligible Shareholders who have registered their email ids with the Depositories / 
the Company, shall be dispatched the Letter of Offer through electronic means. If 
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they may 

send a request to the Company or Registrar at the address or email id mentioned at 
the cover page of the Letter of Offer. 

Eligible Shareholders who have not registered their email ids with the Depositories 
/ the Company, shall be dispatched the Letter of Offer through physical mode by 
registered post / speed post / courier. 

10.3 The Company will not accept any Equity Shares offered for Buyback where there exists any 
restraint order of a Court / any other competent authority for transfer / disposal / sale or where 
loss of share certificates has been notified to the Company or where the title to the Equity 
Shares is under dispute or otherwise not clear or where any other restraint subsists. 

10.4 The Company shall comply with Regulation 24(v) of the SEBI Buyback Regulations which 
states that the Company shall not Buyback locked-in Equity Shares and non-transferable 
Equity Shares till the pendency of the lock-in or till the Equity Shares become transferable. 

10.5 Eligible Shareholders will have to transfer the Equity Shares from the same demat account in 
which they were holding the Equity Shares as on the Record Date and in case of multiple 
demat accounts, Eligible Shareholders are required to tender the applications separately from 
each demat account. In case of any changes in the demat account in which the Equity Shares 
were held as on Record Date, such Eligible Shareholders should provide sufficient proof of the 
same to the Registrar, and such tendered shares may be accepted subject to appropriate 
verification and validation by the Registrar. 

10.6 The Company shall accept all the Equity Shares validly tendered for the Buyback by Eligible 
Shareholders, on the basis of their Buyback Entitlement as on the Record Date and also 

Additional Equity Shares if any tendered by Eligible Shareholders will be accepted as per 
Clause 10.3, 10.4 and 10.5 under “Process and Methodology for the Buyback”. 

10.7 After accepting the Equity Shares tendered on the basis of Buyback Entitlement, Equity 
Shares left to be bought as a part of the Buyback, if any, in one category shall first be 
accepted, in proportion to the Equity Shares tendered, over and above their Buyback 
Entitlement, by Eligible Shareholders in that category, and thereafter, from Eligible Shareholders 
who have tendered over and above their Buyback Entitlement, in any other category. 

10.8 Shareholders’ participation in Buyback will be voluntary. Shareholders can choose to participate, 
in part or in full, and get cash in lieu of the Equity Shares accepted under the Buyback or they 
may choose not to participate and enjoy a resultant increase in their percentage shareholding, 
post Buyback, without additional investment. Shareholders may also tender a part of their 
Buyback Entitlement. Shareholders also have the option of tendering Additional Shares (over 
and above their Buyback Entitlement) and participate in the shortfall created due to non- 
participation of some other Shareholders, if any. Acceptance of any Shares tendered in 
excess of the Buyback Entitlement by the Shareholder, shall be in terms of procedure outlined 
in the Letter of Offer. 

10.9 The maximum tender under the Buyback by any Shareholder cannot exceed the number of 
Equity Shares held by the Shareholder as on the Record Date. 

10.10 The Buyback shall be implemented by the Company using the “Mechanism for acquisition 
of shares through Stock Exchange” notified under SEBI Circulars and following the procedure 
prescribed in the Companies Act and the SEBI Buyback Regulations and as may be 
determined by the Board and on such terms and conditions as may be permitted by law from 
time to time. 

10.11 The Acceptance of the Offer made by the Company is entirely at the discretion of the 
Shareholders of the Company. The Company does not accept any responsibility for the 
decision of any Shareholder to either participate or to not participate in the Offer. The 
Company will not be responsible in any manner for any loss of Share certificate(s) and other 
documents during transit and the Shareholders are advised to adequately safeguard their 
interest in this regard. 

10.12 For implementation of the Buyback, the Company has appointed Eureka Stock & Share 
Broking Services Limited as the registered broker to the Company (the “Company Broker”) 
through whom the purchases and settlements in respect of the Buyback would be made by 
the Company. The details of the Company's Broker are as follows: 

Eureka Stock & Share Broking Services Limited 
1101, 11th Floor, Merline Infinite 

DN-51, Sector V, Bidhan Nagar 

Kolkata, 700091, West Bengal 
Tel: +91 33 6628 0000 
Fax: +91 33 2210 5184 
E-mail: debomita@ eurekasec.com 
Website: www.eurekasec.com 

10.13 The Company will use the Acquisition Window of BSE (“Acquisition Window’), the 
Designated Stock Exchange to facilitate placing of sell orders by Shareholders who wish to 
tender their Equity Shares in the Buyback. The details of the platform will be as specified by 
BSE from time to time. 

10.14 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by 
the Company through the Company Broker. During the tendering period, the order for selling 

the Equity shares will be placed by the shareholders through their respective Seller Members 
during normal trading hours of the secondary market. 

10.15 Procedure to be followed by Shareholders holding Equity Shares in the 
dematerialized form: 

. Eligible Shareholders who desire to tender their Equity Shares in the electronic form under the 
Buyback would have to do so through their respective Shareholder Broker by indicating to 
their broker the details of Equity Shares they intend to tender under the Buyback. 

. The Shareholder Broker would be required to place an order/bid on behalf of the Eligible 
Shareholder who wish to tender Demat Shares in the Buyback using the Acquisition Window 
of the Stock Exchange. 

. The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares 
tendered in the Buy-back. The details of Equity Shares marked as lien in the demat account 
of the Eligible Shareholders shall be provided by Depositories to the Clearing Corporation. 

. In case, the Eligible Shareholder’s demat account is held with one depository and clearing 
member pool Stock Clearing member account is held with other depository, shares shall be 
blocked in the Eligible Shareholder’s demat account at source depository during the tendering 
period. Inter-Depository Tender Offer (“IDT”) instructions shall be initiated by the Eligible 
Shareholders at source depository to Clearing Member at target depository. The source 
depository shall block the Eligible Shareholder’s Equity Shares (i.e. transfers from free 
balance to blocked balance) and will send IDT message to target depository for confirming 
creation of lien. Details of Equity Shares blocked in the Eligible Shareholders demat account 
shall be provided by the target depository to the Clearing Corporation. 

. For Custodian Participant orders for demat Equity Shares, early pay-in is mandatory prior to 
confirmation of order by custodian. The custodian shall either confirm or reject the orders not 
later than the closing of trading hours on the last day of the Date of closing of the Offer. 
Thereafter, all unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian 

Participant orders, order modification shall revoke the custodian confirmation and the revised 

order shall be sent to the custodian again for contirmation. 

. Upon placing the bid, the Shareholder Broker shall provide a Transaction Registration Slip 
(‘TRS’) generated by the exchange bidding system to the Shareholder. TRS will contain the 
details of order submitted like Bid ID No., Application No., DP ID, Client ID, number of Equity 
Shares tendered etc. 

. Eligible Shareholders who have tendered their Equity Shares in the Buyback can hand 
deliver Tender Form duly signed (by all Eligible Shareholders in case shares are in joint 
names) in same order in which they hold the Equity Shares, along with the TRS generated 
by the exchange bidding system at the Office of Registrar to the Buyback. TRS will be 
generated by the respective Shareholder Broker. Eligible Shareholders who cannot hand 
deliver the Tender Form and other documents at the Office of Registrar to the Buyback, may 
send the same by registered post/ speed post/ courier, at their own risk, superscribing the 
envelope as “Elegant Marbles and Grani Industries Limited - Buyback 2023”, to the 
Registrar to the Buyback not later than 2 (two) days from the Buyback Closing Date. 

° In case of non-receipt of the completed Tender Form and other documents, but receipt of 
Equity Shares in the special account of the clearing corporation and a valid bid in the 
exchange bidding system, the Buyback shall be deemed to have been accepted, for demat 
Eligible Shareholders. 

. The Eligible Shareholders will have to ensure that they keep the DP Account active and 
unblocked to receive credit in case of return of Equity Shares due to rejection or due to 
prorated Buyback decided by the Company. 

10.16 Procedure to be followed by registered Shareholders holding Equity Shares in the 
Physical form: 

. In accordance with the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 
31, 2020, SEBI has clarified that “shareholders holding securities in physical form are 
allowed to tender shares in open offers, buy-backs through tender offer route and exit offers 
in case of voluniary or compulsory delisting. However, such tendering shall be as per the 
provisions of respective regulations’. Accordingly, shareholders of the Company holding 
share in physical form can participate in the Buyback Offer subject to the provisions of the 
SEB! Buyback Regulations and the terms provided in the Letter of Offer. 

. Public Shareholders who are holding physical Equity Shares and intend to participate in the 
Offer will be required to approach their respective Seller Member(s) along with the complete 
set of documents for verification procedures to be carried out including the (i) original Equity 
Share certificate(s), (ii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by 
the transferors (i.e. by all registered Public Shareholders in same order and as per the 
specimen signatures registered with the Company) and duly witnessed at the appropriate 
place authorizing the transfer in favour of the Company, (iii) self-attested copy of the Public 
Shareholder’s PAN Card, (iv) the Tender Form (duly signed by all Public Shareholders in 
case the Equity Shares are in joint names) the same order in which they hold Equity Shares, 
and (v) any other relevant documents such as, but not limited to, duly attested power of 
attorney, corporate authorization (including board resolution / specimen signature), notarized 
copy of death certificate and succession certificate or probated will, if the original Public 
Shareholder has deceased, etc., as applicable. In addition, if the address of the Public 

Shareholder has undergone a change from the address registered in the Register of Members 
of the Company, the Public Shareholder would be required to submit a self-attested copy of 
address proof consisting of any one of the following documents: valid Aadhar Card, Voter 
Identity Card or Passport. 

. Based on the documents as mentioned above, the concerned Seller Member shall place the 
bid on behalf of Public Shareholders holding Equity Shares in physical form using the 
Acquisition Window of the Stock Exchanges. Upon placing the bid, the Seller Member shall 
provide a TRS generated by the exchange bidding system to the Public Shareholder. The 
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TRS will contain the details of order submitted like folio number, Equity Share certificate 
number, distinctive number, number of Equity Shares tendered, etc. 

The Seller Member / Public Shareholder is required to deliver the original Equity Share 
certificate(s) and documents (as mentioned above) along with TRS either by 
registered post / speed post or courier or hand delivery to Registrar to the Offer (at 
the address mentioned at paragraph 12 below) within 2 (two) days of bidding by 
Seller Member. The envelope should be super scribed as “Elegant Marbles and 
Grani Industries Limited - Buyback 2023”. One copy of the TRS will be retained by 
Registrar to the Offer and it will provide acknowledgement of the same to the Seller Member 
/ Public Shareholder. 

Public Shareholders holding physical Equity Shares should note that physical Equity Shares 
will not be accepted unless the complete set of documents is submitted. Acceptance of the 
physical Equity Shares for acquisition under the Offer shall be subject to verification as per 
the SEBI Buyback Regulations and any further directions issued in this regard. The Registrar 
to the Offer will verify such bids based on the documents submitted on a daily basis and till 
such time BSE shall display such bids as ‘unconfirmed physical bids’. Once the Registrar 
to the Offer confirms the bids it will be treated as ‘Confirmed Bids’. 

All documents as mentioned above, shall be enclosed with the valid Tender Form, otherwise 
the Equity Shares tendered will be liable for rejection. The Equity Shares shall be liable for 
rejection on the following grounds amongst others: (i) there a name mismatch in the Folio of 
the Public Shareholder; or (ii) there exists any restraint order of a court/any other competent 
authority for transfer/disposal/ sale or where loss of share certificates has been notified to the 
Company or where the title to the Equity Shares is under dispute or otherwise not clear or 
where any other restraint subsists; or (ii) The documents mentioned in the Tender Form for 
Public Shareholders holding Equity Shares in physical form are not received by the Registrar 
on or before the close of business hours not later than 2 (two) days from the Buyback Closing 
Date; or (iv) If there is any other company share certificate enclosed with the Tender Form 
instead of the share certificate of the Company; or (v) If the transmission of Equity Shares is 
not completed, and the Equity Shares are not in the name of the Public Shareholders; or (vi) 
If the Public Shareholders bid the Equity Shares but the Registrar does not receive the 
physical Equity Share certificate; or (vii) In the event the signature in the Tender Form and 
Form SH-4 do not match as per the specimen signature recorded with Company or Registrar. 

In case any person who has submitted the Equity Shares held by them in the physical form 
for dematerialisation should ensure that the process of getting the Equity Shares dematerialised 
is completed before such Eligible Shareholders tender their Equity Shares in the Buy-back, 
so that they can participate in the Buy-back. 

An unregistered shareholder holding Physical Shares may also tender his Equity Shares for 
Buy-back by submitting the duly executed transfer deed for transfer of shares, purchased 
prior to Record Date, in his name, along with the offer form, copy of his PAN card and of the 
person from whom he has purchased shares and other relevant documents as required for 
transfer, if any. 

10.17 Modification / cancellation of orders and multiple bids from a single Eligible Shareholder will 
be allowed during the tendering period of the Buyback. Multiple bids made by single 
Shareholder for selling the Equity Shares shall be clubbed and considered as ‘one’ bid for the 
purposes of Acceptance. 

10.18 The cumulative quantity tendered shall be made available on the website of BSE (website: 
www.bseindia.com) throughout the trading session and will be updated at specific intervals 

during the tendering period. 

10.19 The Company will not accept Equity Shares tendered for the Buyback which under restraint 
order of the court for transfer/ sale and/or title in respect of which is otherwise under dispute 
or where loss of share certificates has been notified to the Company and the duplicate share 
certificates have not been issued either due to such request being under process as per the 
provisions of law or otherwise. 

10.20 Method of Settlement 

(1) 
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations: 

The settlement of trades shall be carried out in the manner similar to settlement of trades in the 

secondary market. 

(2) The Company will pay the consideration pertaining to the Buyback to the Company's Broker 
which will transfer the funds pertaining to the Buyback to the Clearing Corporation’s bank 
account as per the prescribed schedule. 

(3) The settlements of fund obligation for Demat and Physical Shares shall be affected as per the 
SEBI circulars and as prescribed by Clearing Corporation from time to time. For Demat 
Shares accepted under the Buyback, such beneficial owners will receive funds pay-out in 
their bank account as provided by the depository system directly to the Clearing Corporation 
and in case of Physical Shares, the Clearing Corporation will release the funds to the 
Shareholder Broker(s) as per secondary market pay-out mechanism. If such shareholder's 
bank account details are not available or if the funds transter instruction is rejected by the RBI/ 
bank(s), due to any reasons, then the amount payable to the concerned shareholders will be 

(4) 

(5) 

(6) 

(”) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

(14) 

(15) 

(18) 

transferred to the Shareholder Broker's settlement bank account for onward transfer to such 

respective Eligible Shareholders. 

Details in respect of shareholder's entitlement for tender offer process will be provided to the 

10.21 Rejection Criteria 

The Equity Shares tendered by Eligible Shareholders would be liable to be rejected on the 
following grounds: 

Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the same, a. — the Shareholder is not an Eligible Shareholder of the Company as on the Record Date; or 

Clearing Corporation will cancel the excess or unaccepted blocked shares in the demat b. __ if there is a name mismatch in the dematerialised account of the Shareholder / Folio No. and 
account of the Eligible Shareholder. On settlement date, all blocked shares mentioned in the PAN; or 

accepted bid will be transferred to the Clearing Corporation. ¢. receipt of the completed Tender Form and other documents but non-receipt of Equity Shares 
The Equity Shares bought back would be transferred directly to the demat account of the in the special account of the Clearing Corporation. 

Company opened for the Buyback (the “Company Demat Account”) provided it is 44, Prior approval obtained from the lenders of the company in case of a breach of any covenant 
indicated by the Company's Broker or it will be transferred by the Company's Broker to the with such lender(s). - Not Applicable 
Company Demat Account on receipt of the Equity Shares from the clearing and settlement 12. Company Secretary & Compliance Officer 

mechanism of the Stock Exchange(s). : Investor may contact the Compliance Officer for any clarification or to address their grievances, 
The Eligible Shareholders of the Demat Shares will have to ensure that they keep the if any, during 10:00 AM IST to 5:00 PM IST on all working days from Monday to Friday: 
depository participant (“DP”) account active and unblocked to receive credit in case of return , . _o , 
of Demat Shares, due to rejection or due to non-acceptance in the Buyback. Name +: Ms. Pooja Ponda 
In the case of inter-depository, Clearing Corporation will cancel the excess or unaccepted Designation : Company Secretary and Compliance Officer 
shares in target depository. The source depository will not be able to release the lien without Address : Elegant House, Raghuvanshi Mills Compound, Senapati Bapat Marg, 
a release of IDT message from target depository. Further, release of IDT message shall be Lower Parel (West), Mumbai, Maharashtra, 400 013, India 
sent by target depository either based on cancellation request received from Clearing Tel. : +91 22 2496 0771 / 2493 9676 
Corporation or automatically generated after matching with Bid accepted detail as received Email : companysecretary @ elegantmarbles.com 
from the Company or the Registrar to the Buyback. Post receiving the IDT message from Website : www.elegantmarbles.com 
target depository, source depository will cancel/ release excess or unaccepted block 13. Registrar to the Offer and Investor Service Centre 
shares in the demat account of the Eligible Shareholder. Post completion of tendering period | ¢ he Eligible Sharehold ; ne Reci ne B k 

and receiving the requisite details viz., demat account details and accepted bid quantity, n case oF any query, the igible shareno ers may a'so contact @ Registrar to 1 er uybac 
source depository shall debit the securities as per the communication/ message received of the Company during working hours i.e. 10:00 AM IST to 5:00 PM IST on all working days 
from target depository to the extent of accepted bid shares from Eligible Shareholder's demat at the following address from Monday to Friday: _ 
account and credit it to Clearing Corporation settlement account in target depository on oon ee mae ee ne ie & Weet 
settlement date. - Ut, ark, oad, VIKnroll West, 

For Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would Mumbai, 400083, Maharashtra, India 
be given to their respective Stock Broker's settlement accounts for releasing the same to the a Ne i" OD ate Bigs 
respective Eligible Shareholder’s account. pags 1 a . 

The Equity Shares bought back in the demat form would be transferred to the special demat LI NK INTIME Gal elegantmar bles, buyback2023@linkinime.co.in 
account of the Company opened for the Buyback (“Company Demat Escrow Account”). SEBI Re "No " INROGO004082 
In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific Validity a Registration: Permanent 
regulatory requirements pertaining to funds pay-out including those prescribed by the RBI) CIN: U67190MH1999PTC118368 
who do not opt to settle through custodians, the funds pay-out would be given to their Contact Person: Mr. Shanti Gopalakrishnan 
respective Shareholder Broker's settlement account for releasing the same to such Eligible 14. M to the Buyback 
Shareholder's account. For this purpose, the client type details would be collected from the - Manager to the Buy! ac ; . . _ 
Registrar to the Buyback. The Company has appointed Sundae Capital Advisors Private Limited as the Manager to the 

Every Shareholder Broker, who puts in a valid bid on behalf of an Eligible Shareholder, Buyback and their contact details are given below: . . 
would issue a contract note and pay the consideration for the Equity Shares accepted under Sundae Capital Advisors Private Limited 
the Buyback and return the balance unaccepted demat Equity Shares to their respective 404, 4" Floor, Vaibhav Chambers, Bandra Kurla Complex, 
clients. Company's Broker would also issue a contract note to the Company for the Equity Bandra East, Mumbai, 400 051, Maharashtra, India 
Shares accepted under the Buyback. . en Wo ie ooh Mon ' tal 
Any excess physical equity shares pursuant to proportionate acceptance/rejection will be . | ;° Email: elegant.buyback@sundaecapital.com ; 
returned back to the eligible shareholders directly by the Registrar. The Company is S L N DO 4 Investor Grievance e-mail id: grievances.mb@ sundaecapital.com 
authorized to split the share certificate and issue a new consolidated share certificate for the Website: www.sundaecapital.com 
unaccepted equity shares, in case the equity shares accepted by the Company are less SEB! Regn. No.: INM000012494 
than the equity shares tendered in the Buyback by Equity Shareholders holding equity ON vecoopnLoeiepraas412 
shares in the physical form. . 9 . 

The lien marked against unaccepted equity shares will be released, if any, or would be . oa Contact Person: Rajiv Sharma / Anchal Lohia 
returned by registered post or by ordinary post or courier (in case of physical shares) at the 15. Directors’ Responsibility 
Eligible Shareholders sole risk. Eligible shareholders should ensure that their depository As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the 
account is active till all formalities pertaining to the Buyback are completed. Company accept full responsibility for the information contained in this Public Announcement 
The Company's Broker would also issue a contract note to the Company for the equity and confirms that such document contains true, factual and material information and does not 
shares accepted under the Buyback. contain any misleading information. This Public Announcement is issued under the authority 

Equity Shareholders who intend to participate in the Buyback should consult their respective of the Board in terms of the resolution passed by the Board on November 11, 2023. 
Shareholder Broker for payment to them of any cost, applicable taxes, charges and expenses 
(including brokerage) that may be levied by the Shareholder Broker upon the selling Eligible For and on behalf of the Board of Directors of 
Shareholder for tendering Equity Shares in the Buyback (secondary market transaction). Elegant Marbles and Grani Industries Limited 
The Buyback consideration received by the selling Equity Shareholders from their respective Sd/- Sd/- Sd/- 
Shareholder Broker, in respect of accepted Equity Shares, could be net of such costs, 

applicable taxes, charges and expenses (including brokerage) and the Manager and Company 
accepts no responsibility to bear or pay such additional cost, applicable taxes, charges and 

expenses (including brokerage) incurred solely by the Eligible Shareholders. 

The Equity Shares lying to the credit of the Company Demat Account after the Buyback will 
be extinguished in the manner and following the procedure prescribed in the SEB! Buyback 
Regulations. 

Rajesh Agrawal 
Chairman & Managing Director 
(DIN: 00017931) 

Rakesh Agrawal 
Managing Director 
(DIN: 00017951) 

Pooja Ponda 
Company Secretary & 
Compliance Officer 
ACS 66677 

Place: Mumbai 
Date: December 23, 2023 
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