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On-line intimation/submission 

OCL/BSE/2023-24/124 
February 14, 2024 

The Bombay Stock Exchange Ltd., 
Phirozejeejeebhoy Towers, 
25"" Floor, Dalal Street, Fort, Mumabi -400 001. 

Dear Sirs, 

Sub: Script Code: 534190 - OUTCOME OF BOARD MEETING HELD ON 14.02.2024 — UNAUDITED FINANCIAL RESULTS FOR THE Q.E. 31.12.2023- SUBMITTED. 
3K 2 ake 

In pursuance of Regulation 33 read with Regulation 30 of SEBI(LODR)Regulations, 2015 we are attaching herewith the textual matter of Unaudited Financial Results for the Quarter/Nine Months ended 31 December, 2023 which is scheduled for publication in (i)’Makkal Kural”- in Tamil (ii) “Business Standard - in English”. Please note that the results have been reviewed by the Audit Committee and approved by our Board of Directors at their meeting held on Wednesday, 14" February, 2024. We also enclose a copy of the Limited Review Report of the Auditors of the Company, as required under Regulation 33 of the SEBI (LODR) Regulations, 2015. The Board of Directors also have approved the following: 

I.The Board of Directors approved the Unaudited Financial Results for the Quarter/Nine Months ended 31* December, 2023. 

2. The Board approved to engage the services of Mrs. M. Keerthana, Practising Company Secretary-M.No.A63005: COP No.26186 as Secretarial Auditors and to issue any other certificates required for the years 2023-24 and 2024- 25, 

3.The Board has approved re-appointment of Mr. S. Senthilnathan as Internal Auditors for the year 2023-24and 2024-25 with the existing remuneration. 

4.The Board has Fixed the total audit fee as Rs.3.00 Lakhs per annum (which includes Statutory Audit Fee of Rs.2.50 Lakhs and Tax Audit Fee of Rs.0.50 Lakhs) to the present statutory auditors M/S. Elias George & Co., Statutory Auditors. 

5.The Board has approved the Annual Operating Plans and Budgets for the year 2024-25. The Board also approved for incurring Capital Expenditure of not exceeding Rs.5 Lakhs and for incurring Expenditure towards Repairs and Renewals not exceeding Rs.5 Lakhs during the year 2024-25, 

6.The Board reviewed the existing various policies and decided to continue them as it is. 

7.The Board has carried out performance evaluation of Independent Directors. 

8.The Board has carried out performance evaluation of Key Managerial Personnel. a Al NP c = 
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9.GST Dues — For the month of November, 2019 - Rs.2,322,865; December, 2019 - Rs.3,534,603 January, 2020 - Rs.2,366, 128; February, 2020 - Rs.2,652,795 March, 2020 - Rs.2,491,918 

The company has filed appeal petitions to the concerned authorities in respect of January to March, 2020 and planning to file appeals in respect of November, 2019 and December, 2019. 

10.GST Dues — For the month of December, 2023 - Rs.10,69,606/- 

11.Loan default as on date: Religare Finvest — Rs. 14,92,254/-; HDFC Bani: Limited — Rs.15,28,521/- 
12 Employees provident fund was not being remitted within the due date prescribed in the Employees provident fund Act. EPF payable Rs.28,74,180/- (for the period from December 2021 to December, 2023) excluding penalty and interest that will be levied by the concern authorities, 

13. Employees State Insurance amount was not paid amounting to Rs.3,14,390/-for the period from April, 2022 to December, 2023) excluding penalty and interest that will be levied by the concern authorities. 
14.Tax Deducted at Source (TDS) not filed and not paid from the month of April, 2023 to December, 2023 for Rs.6,27,799/- 

The meeting commenced at 12.00 hours concluded at 16.00 hours, Kindly bring this to the attention of members and investors, 
o 

    
Kindly bring this to the attention of members and investors, 
Yours faithfully, 
For OLYMPIC CARDS LIMITED 

Digitally signed 

by Kuppan KUPPAN bare 202402 
16:10:19 +05'30' 

(S, KUPPAN) 
COMPANY SECRETARY & COMPLIANCE OFFICER-M.NO.A3 1575 

Encl:As above



  

OLYMPIC CARDS LIMITED 
  

Registered Office: No.195, N.S.C. Bose Road, Chennai - 600 001. 
  

Tel: 044 42921000; Fax No; 044 25390300; Web site: www.oclwed.com; Email: office@oclwed.com 
  

CIN No. L65993TN1992PLC022521; GST NO.33AAACO3651L1ZH 
  STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED 3ist DECEMBER,2023 
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5 Correspondin Correspondin 
htee previous 3 months ’ Nine months 9 cnnie 7 Forthe Year months 3 months . ‘ Particulars ended ended ended in the ended ended in the ended 

31/12/2023 | 30/09/2023 | Previous year 31/12/2023 | previous year } 31/03/2023 
31/12/2022 31/12/2022 

(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited) 
1. Income from Operations 

(a) Net Sales/Income from Operations 297.94 333.38 297.35 905.63 1,034.08 1,399.70 
(b) Other Operating Income a = = % z = 
(c) Other Income 3.54 9.44 96.83 189.05 201.02 261.64 

Total Income from operations (net) 301.48 342.81 394.18 1,094.68 1,235.10 1,661.34 
2, Expenses / Revenue 

(a) Cost materials consumed 119.56 85.98 158.27 315.40 441.27 565.68 
(b) Purchase of Stock in trade 75.15 58.37 63.63 197.91 179.69 242.41 
(c) Changes in Inventories of finished goods, Work - in progress and 
stock in trade 58.04 137.82 29.78 253.79 254.28 392.69 
(d) Employees benefit expenses 45.64 34.54 40.21 123.37 119.71 155.99 
(e) Finance Costs 66.22 60.03 94.92 198.86 301.80 374.88 
(f) Depreciation and amortisation expenses 39.26 38.02 42.16 115.58 127.53 169.41 
(g) Other expenses (Any item exceeding 10% of the total expenses 
relating to continuing operations to be shown _ seperately) 

45.27 40.78 48.48 153.48 141.40 187.S7 
(a) Rent Paid 16.79 19.29 22.29 55.37 66.87 86.16 
(b) Electricity charges 10.87 7.58 8.65 28.38 21.52 26.42 
(c) Delivery Charges 0.10 0.09 0.05 0.28 0.17 0.24 
(d) Loss on Sale of Plant 3.54 1.53 5.30 25.93 9.66 12.17 
(e) Loss of Sale of Land and Building 2 z a 3 - 
(f) Loss of Sale of Vehicle . « a - : # 
(g) Others 13.97 12.29 12.19 43.52 43.18 62.58 

Total Expenses 449.14 455.53 477.45 1,358.39 1,565.68 2,088.63 
3. Profit (Loss) before Exceptional Items (1 - 2) (147.66) (112.72) (83.28) (263.71) (330.59) (427.31) 
4. Exceptional items . - - - = - 
5. Profit/ (Loss) before Tax (3+4) (147.66} (112.72) (83.28) (263.71) (330.59) (427.31) 
6. Tax expense (28.65) (2.24) (0.93) 24.14 (3.89) (3.19) 
7. Net Profit (+)/ Loss (-) after Tax (5-6 ) (119.01) (119.48) (82,35) (287.85) (326.70) (424.13) 
8, Other Comprehensive Incorne / (Loss) & = < = < Z 
(a) Items that will not be reclasified subsequently to Profit or Loss 

(b) Remeasurement of net defined benefit liability / Asset S < = 5 < - 
9. Total Comprehensive income for the period (7 + 8 ) (Comprising 

Profit / (Loss) and other comprehensive income for the period) (119.01) (110.48) {82.35) (287.85) (326.70) (424.13) 
10.Paid-up equity share capital (Face Value Rs.10/- each) 1,630.87 1,630.87 1,630.87 1,630.87 1,630.87 1,630.87 

11. Reserve excluding Revaluation Reserves as per balance sheet of 
previous accounting Year : z - s 7 (957.77) 
12(i) Eamings Per Share (1,63,08,700 of *10/-each) (not annualised) 
a) Basic (In Rs.) (0.73) (0.68) (0.50) (1.76) (2.00) (2.60) 
b) Diluted (in Rs.) (0.73) (0.68) (0.50) (1.76) (2.00) (2.60) 
See accompanying note to the Financial Results 

*Applicable in the case of consolidated results.               

NOTES: 

1. The entire operations of the Company relate to only one segment viz; Manufacturing and Trading . 

2. The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act 2013 and other accounting principles 
generally accepted in India and in compliance with the Regulation 33 of the Listing Regulations. 

3. The unaudited financial results were reviewed by the Audit Committee of the Board and subsequently approved by the Board of Directors at its 
meeting held on 14th February 2024. The Listed review of the same have been carried out by the statutory auditors of the company as required under 
regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

4. The Company is engaged in the business of manufacturing and trading of wedding cards and related services. 

5. The impact of changes if any arising on enactment of Code of Social Security 2020 will be assesed by the Company after the effective date of the 
same and the rules thereunder are notified. 

6. The Financial results are available for viewing om the Company's website: www.olympicweddingcards.com and on the website of the Stock Exchange’ 
BSE limited: www.bseindia.com 

7. Figures of the previous periods/quarter have been regrouped/reclassified wherever considered necessary to confirm to the classification of current 
period. 

aaa 
    Place: Chennai 

Dated: 14th February, 2024 
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EXTRACT OF UNAUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER AND NINE MONTHS 

OLYMPIC CARDS LIMITED 
Registered Office: No.195, N.S.C. Bose Road, Chennai - 600 001. 

Tel: 044 42921000, Web site: www.oclwed.com; Email: office@oclwed.com 
CIN No. L65993TN1992PLC022521; GST NO:33AAACO3651L1ZH 

ENDED DECEMBER 31, 2023 
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( Rs. in Lakhs Except EPS) 
  

  

  

  

  

  

  

  

                  
  

Quarter Ended Nine Months Ended Year Ended 
Sl Particulars 

NO. 

31/12/2023 30/09/2023 31/12/2022 31/12/2023 31/12/2022 31/03/2023 

(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1 Total Income from Operations (net) 301.48 342.82 394.18 1094.68 1235.10 1661.34 
2 Net Profit / (Loss) for the period (147.66) (112.72) (83.28) (263.71) (330.59) (427.31) 

(Before Tax and Exceptional Items) 

3 Net Profit / (Loss) for the period (147.66) (112.72) (83.28) (263.71) (330.59) (427.31) 

before Tax (After Exceptional items) 

4 Net Profit/ (Loss) for the period after (119.01) (110.48) (82.35) (287.86) (326.70) (424.13) 
tax (after Exceptional items) 

5 Reserves (excluding revaluation 

reserve as shown in the Audited - - - - (957.77) 

Balance Sheet of previous year 

6 Equity Share Capital (Face Value 

Rs.10/- 1,630.87 1,630.87 1,630.87 1,630.87 1,630.87 1,630.87 

7 Earning Per Share (not Annualised) 

(Face value of Rs.10/- per Share) 

-Basic Rs. (0.73) (0.68) (0.50) (1.77) (2.00) (2.60) 
-Diluted Rs. (0.73) (0.68) (0.50) (1.77) (2.00) (2.60) 

Note: 

1. The above is an extract of the detailed format of Financial Results for the quarter/nine months ended 31* 

  
December 2023 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and other Disclosure 
Requirements) Regulations, 2015. The full Format of the Quarterly/nine months ended Financial Results are 
available on the websites of the Bombay Stock Exchange www.bseindia.ccom and Company’s Website : 
www.oclwed.com. 

Place : Chennai 

Dated: February |4, 2024 

  

Managing Director [Din 0o2b4& ug] 

 



c \ Millennium Towers, 3rd Floor, 146/10, 

Elias George & Co. iC | Nelson Manickam Road, Chennai - 600 029 
Mob: 88933 69612, © : 044 - 48562826 

Chartered Accountants : Email : solomon@egcchennai.com 

Web: www.eliasgeorge.in 

LIMITED REVIEW REPORT 

To Board of Directors of Olympic Cards Limited 

We have reviewed the accompanying statement of unaudited financial results of Olympic Cards Limited (“the Company”) for the quarter ended on 31" December 2023 (“the Statement”). This statement is prepared by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations 2015, as amended (the “Listing Regulations”), read with relevant circulars issued by the SEBI. 

The statement which is the responsibility of the Company’s Management and approved by the Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (‘Ind AS 34’) “Interim Financial Reporting”, prescribed under section 33 of the Companies Act, 2013, as amended read with relevant rules thereunder and other accounting principles generally accepted in India and in compliance with the Listing Regulations. Our responsibility is to issue a conclusion on these Statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as io whether the statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing and consequently does not enabie us to obtain assurance that we would become aware of all si gnificant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and other recognized accounting practices and policies, generally accepted in India, has not disclosed the information required to be disclosed in terms of Listing Regulations read with relevant circulars issued by the SEBI, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

The Statement includes comparative financial figures of the Company for the preceding quarter ended on 30" September 2023, and for the quarter and nine months ended on 31° December 2022 which have been reviewed by the predecessor auditor vide their reports dated November 11", 2023 and February 14", 2023, respectively, in which the predecessor auditor has expressed unmodified conclusions. The Statement also includes figures of the Company for the year ended on March 31 “, 2023, audited by the predecessor auditor vide their report dated May 29", 2023, in which the predecessor auditor has expressed unmodified opinion. 

Our conclusion is not modified in respect of this matter. 

For Elias George & Co. 
Chartered Accountants 

    Membership No. 245458 Place: Chennai 
UDIN: 24245458BKHISA5356 Date: 14" February 2024


