
NORTH EASTERN Ell: nUL I'UWI:K CORPORATION
Balance Sheet as at 30.09.2018

(~in lakhs )

2018
(Restated)

51
No. Particulars

Note
No.

As at 30th Sept'

2018

As at 31lt March
As at 301h Sept 2017

3

ASSETS
1 Non-Current assets

(a) Prop ny. Plan and Equlpmen
(b) Capital wor -In- Progress
(c) Intangible ass ts under Developmen
(d Intangible ass s
(e) Financial Ass s

( i) Investment
(II) Loans

(fl Deferred Ta Asse ( e)
(g) a her on,current Assets
1. Total on-<:urrent Assets

2 Current assets
a ) Inventories
b ) Financial Ass ts

(I) In e n
(II ) Trade receivables

( III ) Cash and Cash equivalents
( IV ) Ban balances other an (iii) abo e
(Vi) others

c ) Current Ta Assets
d ) a her Current assets
e) Assets Held For Sale
2. Total Current Assets

3 . Regulatory deferral accounts debit balances

Total Assets (1 + 2 + 3)
EQUITY AND LIABILITIES

4 Equity
( a) Equity Share Capital
( b) Other Equity

( c ) Share Appllca Ion money pending Allotment

4. Total Equity
5 Non·Current liabilities

a ) Financial liabilities
( l Borrowings
( II ) Trade p y bles
( III ) Other financial liabilities

b ) Provisions
c ) Deferred tax liabilities ( Net)
d ) Other non'current liabilities

5. Total Non-Current Liabilities
6 Current liabilities

a) FlnanClalliabilltles
(I ) Borrowings

(II ) TradePayables
( Iii) Other Inancialliab IItles

b ) Other curr nt liabilities
c) ProviSions
d) Current Ta lIabllit es

6. Total Current Uabilities
7 7. Regulatory deferral accounts credIt balances

Total Equity and Uabllities (4 + 5 + 6 + 7)

2
3
4

4A

5
6
7
8

9

10
11
U
13
1

15
15A

16

17
18

18.4

9

20

7 I
21

22
23
24
25
26
14

625288.37
669931.83

10082.50
8391.39

2793.00
117.19

1400.55
29808.10

1347812.93

9250.78

60473.27
98.26

3012 10
12917.26
14321. 6

2053.28
131.84

102258.75
851645

1458588.13

360981.04
278550.90

0.00

639531.94

61\5023.50

20169.30

30154.89
695347.69

12610.80
14442.54
47848.31

15839.09
16185.11
16782.65

123708.50

1458588.13

344106.17
857459.70

10082.50
4716.17

10993.00
U3.27

30146.86
1257627.67

10674. 6

55096.53
1086.09

620.35
7651.80

16115.90
2413.38

67.69
93726.20

1351353.87

345281.04
249154.74

0.00
594435.78

561903.54

13508.08
8762.33

31305.65
615479.60

45800.00
13528.73
31908.53
14737.57

2079206
14671.60

141438.49

1351353.87

341039.75
938672.98

10082.50
6473.99

2793.00
107.20

21236.45
1320405.87

9104.38

45836.76
33049.07
~ 558.85
7209.36
929715
1943.02

131.84
107130.43

4793.47

1432329.77

345281.04
256972.70

9600.00

611853.74

630906.68

20226.57
4738.93

31204.15
687076.33

20000.00
2033718

47886.67
16245.69
16583.41
U346.75

133399.70

1432329.n

Summery of signi lcant accounting policies· ate no.l

The accompanymg notes Ito 39 form an Integral part of these finanCIal statements ..

Da e
Place:

14./1. "-oJ 8
Nfu ~~/J.-4

~~anailian
Direclor(Finance)
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PARTII- STATEMENT OF PROFIT AND LOSS

Statement of Profit and loss Account

(~in lakhs )

For the quarter For the quarter For the period

Particulars
ended ended ended

51
Notes

30th Sept-18 30th Sept-17 31st-Mar-18

No. (Restated)

I Revenue from Operations 27 97990.63 84416.14 163294.41

II Other Income . 28 2095.71 1452.32 3172.35

III Total Income (r + II) 100086.34 85868.46 166466.76

IV Expenses

(,) Cost of materials consumed 29 22483.75 20877.36 42632.78

Ib) Employee benefit expense 30 20712.02 16737.44 41026.61

101 Finance costs 31 14405.32 3129.33 6902.88

Id)
Depreciation and amortization expense 32 18602.75 9052.63 18305.63

1'1 Other expenses 33 9233.56 - 8433.41 20880.92

Total expenses (IV) 85437.40 58230.17 129748.82

Profit / (loss) before exceptional items, Rate

V Regulated Activities and tax (11I- IV) 14648.94 27638.29 36717.94

Movement in Regulatory Deferral Account

VI Balances 39 3722.98 4793.47
-

VII Exceptional Items .. ., ,.

VIII Profit / (loss) before tax (V + VI + VII) 18371.92 27,638.29 41,511.41

IX Tax Expense:

(il Current tax 3,147.45 8,610.59 12624.20

Add: Tax on Regulatory Deferral Accounts 1,288.45 1658.92

Less: MAT Credit 1,936.37 1936.37

Net Current Tax 4,435.90 6,674.22 12346.75

(ii) Deferred tax (6659.05) 13,068.23 8862.58

(2,223.15) 19,742.45 21209.33
Profit / (loss) for the year from continuing

X operations (VIII-IX) 20,595.07 7,895.84 20,302.08

XI Profit / (loss) from discontinued operations

XII Tax expense of discontinued operations -
Profit / (loss) for the year from Discontinued

XIII operations (XI - XII)

XIV Profit / (loss) for the year/period 20,595.07 7,89$.84 20,302.08
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SI

No.

xv

Particulars

Other comprehensive income
Items that will not be reclassified to prof] .:nd

A (i) loss

(a) Remeasurements of the defined benefit plans

(b) Others (specify nature)

B (i)
Items that will be redassl led 0 pro I and loss

(ii) Income tax rela ing 0 i ems that will be

reclassified to profit and loss

For the quarter

ended

30th Sept-18

1,501.31

1,501.31

519.51

For the quarter

ended

30th Sept-11

(163.57)

(163.57)

(5661)

('f in lakhs I

For the period

ended

31st-Mar-18

363.00

363.00

12563

Total other comprehensive income XV = (A+ B)

XVI Total comprehensive income for the period (XIV + XV)

Earnings per eqUity share

(for continuing operation before regulatory Deferral
Accounts) .

981.14

21,516.81

(106.96)

1,788.88

237.31

20,639.45

(1) Basic (in Rs.) 0.51 0.23 0.50

(2) Diluted (10 Rs.) 051 0.23 0.50
XVII t-'--'-------:.----:.--------------+-------;------+-------1

Earnings per equity share

(for continuing operation after regulatory Deferral

Accounts) .

... "

(1) Basic (in Rs.) 0.58

(2) Diluted (In Rs.) 0.58

The accompanying notes 2 to 39 form an integral part of these financial statements

0.23

0.23

0.59

0.59

Date:

Place:

/'1' II. Lu J &'
(V-f u fJ~ lJ..,..'

~.\\It'"
M Shlva S~~)irTtuganalhan

Direc or(Finance)
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Statement of Changes in Equity
A. Equity Share Capital
Period ended 30Ul Sept' 2017 (~in Lakh)

Balance at at 01.04.2017 Changes in equity share capital during Balance as at 30.09.2017
1 2 3

345,281.04 - 345,281.04

Period ended 30 Sept 2018 (~in Lakh)

Balance at at 01.04.2018 Changes In equity share capital during Balance as at 30.09.2018
1 2 3

345,281.04 15,700.00 360,981.04

B. Other Equity

PeriQdended30~Sepr2017 (~in Lakh)
Changes in accounting Restated :

Particulars
Balance policy or prior period balance as at Total Comprehensive Trasfer to/from Fair Value Balance

as at 01.04.2017 errors 01.04.2017 income for the year Dividends ratained earnings Adjustement as at 30.09.2017
1 2 3 4 5 6 7 8-

Retained Earnings 10094.44 ,..,1 10094.44 7788.88 [I t;~ 0.00 2.35 17885.67--
General Reserve 197691.68 197691.68 - - 197691.68

Bond Redemption
.

Reserve 47222.70 47222.70 - 47222.70

Period ended 30 Sept' 2018 (~in Lakh)

Page 1 of 1

~
Director(Finance)

1ft/II:. I
Place: N-e V IJ-e I L .

IChanges in accounting Restated

Particulars
Balance policy or prior period balance as a Total Compredhensive Trasfer to/from Fair Value Balance

as at 01.04.2018 errors 01.04.2018 income for the year Dividends ratained earnings Adjustement as at 30.09.2018
1 2 3 4 5 6 7 8

Retained Earnings 2213.94 2213.94 21576.81 (3693.55) 1.39 20098.59

General Reserve 197691.68 197691.68 197691.68

Bond Redemption

Reserve 57067.08 57067.08 3693.55 60760.63
Share Application

money pending 9600.00 9600.00 (9600.00) 0.00

r tO~LMIJ (.
Date: 0 M Sh,va v,lUrl anathan



00 0
STATEMENT OF CASH flOWS FOR THE PERIOD ENDED 30 lh SEPT' 2018

( IiI Lakl1S)

Particulars
For the year ended 30th For he year ended 3151

SeDt 2018 March 2018
A. CASH FLOW FROM OPERATI G ACTIVITIES

Pro before a for he year including ocr &

movements in Regula ory Deferral Account Balances
19.873.2) 1.874. 1

Less' Movement in Regulatory deferral Account
3,722.98 4,79347

Balances
.

Profit before Tax 16.150.25 37.080.94

ADD:

Deprecia ion Amortlsa ion 18,60275 18.305.63

Finance Cos 14,.105.32 6.902.88

Loss on Sale of Assets/Asset Write off 8.75 569.95

xpenditure towards Regulatory Deferral Account
3,722.98 4,793.47

Balances

Foreign E change loss - 87.90

Fair value loss 1.39 4-40

36.741.1~ 30,66423

52.891.44 67.745.17

LESS:

Profit on Sale of Assets 0.15 0.70

Interest/Investment income 112.46 329.00

orelgn Exchange gain 238.40 .
Fair value gam . - -.. ..

351.01 32970

Cash now from Operating Activities before
52,540.43 67.415.47

operating Assets & Liabilities adjustments

Changes in operating Assets & Liabilities

Inventories (146.40) 4.331.81

Trade & Other Receivabl (20583.48) (2962.27)

Other Financial Assets. Loans and Advances (1169.90) (75.11)

a her Financial Uabilities & Provisions (7.983.16)
.

1 • 12 40

(29.882.94) ZO.706.83

Cash flow from operating activities before taxes 22,657.49 88.122.30

Less: Direct Taxes Paid 5,008.00 9,100.00

NET CASH FLOW FROM OPERATING ACTIVITIES (Al 17.649.49 79.022.30

B. CASH flOW FROM INVESTING ACTIVITIES

Property, plan and equipmen (17,089.36) (95,363 28) ,
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Financial assets

In eres Income

Dividend Income

Changes In Regulatory Deferral Account Balances

NET CASH FLOW FROM I VESTING ACTIVITIES (B)

C. CASH FLOW FROM FINANCING ACTIVITIES ( C)

Equ1 y Share ( ending Allotment)

Proceed from BorrOWings

Repayment of borrowings

DivIdends Dividend Tax paid

Interes Finance Charges

NET CASH FLOW FROM FINANCING ACTIVITIES ( C )

ET INCREASE/(DECREASE) IN CASH AND CASH
D. EQUIVALENTS (A+B C)

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the close of the year

1 .19

0.33
(3722.98)

(20,667.82)

6,100.00
28,553.78

(28,132.67)

(34,000.3 )
(27479.23)

(30497.56)

33,607.92
3,110.36

820000
270.89

15.01
(4793.47)

(91,670.85)

9,GOO.00
1,15,171.1
(59,112.05)
(11,089.75)
(35,2 0.88)

19328.46

6679.91

26,928.01
33,607.92

Cash & Cash eqUivalents consists of Cash in hand, cheques/dra ts in hands and Bank Balalnces including

Particulars I As at 30th Sept' 2018 As-at 31st. March' 2018

Cash and Cash equivalents I 98.26 3304907
Bank balances other than above (restricted balance) 3012.10 55885

I 311036 33,607.92

, .

Date
Place

14·/J.i rJ lr
N~U ()t> IJ...·

~ s~~~~~~athan
Director(Finance)
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SPAN/NEEl'C0/848l2018-19

To
The Board of Directors

EEPCO Ltd.
Brookland Compound,
Lower New Colony. Laitumkhrah,
Shillong-793003.

~1979

span & .associates
Chartered Accountants

(Formerly S. Ganguli & Associates)

Sub: Limited Review Rc ort for the half car ended 3011, Se lember 20"18.

Sir,

Please find enclosed herewith two (02) copies of the Limitcu Review Report for the half year ended
3{)th September 2018 and acknowledge receipt of the S<1me.

Thanking you.

Yours faithfully,

FOR, SPA N & ASSOCIATES
CIIAlnERF.D ACCOUNTANTS

~~~S)~~
PAltTNElt ';---

/(

Encl.: As Above.

\

Head Office: 14/28 Golf Club Road I Ground Floor I Kolkata - 700 033 I India
Phone: 033·2423·5104/5099/5087 I Tele Fax: 91-33-2423-5086

E·mail: sga1969'dataone,in/s9_3ssociates@vsnl,net J Website: www.spanca.in



~1979

span & associates
Chartered Accountants

(Formerly S. Ganguli & Associates)

LIMITED REVIEW REPORT OF ORTH EASTER ELECTRIC POWER
CORPORATIO LIMITED

We have reviewed the accompanying statement of unaudited final,cial results of North Eastern Electric Power

Corporation Umited ('the Company') for the half year ended 30th September 2018 ('the Statement'), attached
ht?rewith, being submiLted by the Companv pursuant to the Regulation 52(1) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, read with SEBI Circular ;-";0. CIR/CFD/FAC/62/2016 dated

July 5, 2016.

Ihis Statement is the responsibility of the Company's management and has been approved by the 130ard of
Directors. OUf responsibility is to issue a report on the Statement based on OUf review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2-t10,"Review of

Interim t:inanciallnformalion performed by the Independent Auditor of thl! Entity"issued by the Institute of
Chartered Accountants of India. A review of Int('l"Im fUldlKial Information consists of makine inLluiries,

primarily of persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in accordance \.vilh

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware

of all significant matters that might be identified in an audil. Accordingly, we do not express an audit opinion.

Without modifying our Report, attention i!:i invited to Notl' 18.3(c) tu thl' Stdtelllt.'nt of Stand.llone Unaudited
Fin.mcial Results regarding Restatement of Financial Stateml'nts due to tre,llment of Adjustment to Deferred

Tax Liablhties

Ba~ed on our revie",' conducted as above, nothing has come to our attention that causes us to believe that tl,e

accompanying Statement of unaudited financial resulls read with notes thereon, for the half year ended 30th
September 2018, prepared in accordance with the dpplicable Indi.ll1 Accounting St.lndanjs specified under

Section 133 of the Companies Act, 20B read with Rule 7 of the Companies (Accounts) Rules, Wl-t and as per

Electricity Act, 2003 and the relevant CERe Regulations in respect of Depreciation and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 52(1) of the SEBI (Listing Obligations at~d Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. C1RjCFDjFACj62j2016 dated July 5, 20·16, including the manner in which it is to be

disclosed, or that it contains .10Y Illaterial nlJsslalement.

For SPA' & ASSOCIATES
Chartered Accountants

Place:
Date:

Pi-lftner
Membership No. 053080

Head Office: 14/28 Golf Club Road I Ground Floor I Kolkata - 700 033 I India
Phone: 033-2423-5104/5099/5087 I Tele Fax: 91-33-2423-5086

E-mail: sga1969@dataone.in/sg_associates@vsnl.net I Website: www.spanca.in



~1979

span & associates
Chartered.Accountants

(Formerly S. Ganguli & Associates)

LIMITED REVIEW REPORT OF ORTH EASTERN ELECfRIC rOWER
CORPORATION LIMITED

We hav(> reviewed the accompanying statement of unaudited financial results of '\Jorth Eastl!rn Ell'(.-tric Pmv<.>r

Corporation Limited ('the Company') for the half year ended 30th September 2018 ('the Statement'), attached

herewith, being submilted by the Company pursuant to the Regulation 52(1) of the SEBI (Listing Obligations
ami Disclosure Requirements) Regulations, 20'15, read with SEBI Circular No. C1R/CFD/FAC/62/2016 dated
July 5. 2016.

This Statement is the responsibility of the Compan\" 5 management and has been approved by the Board of

Directors. Our responsibility is to issue it rerort on the Stal('menl based on our review.

We conducted our review ill accordance WiUl the Standard on Review Engagement (SRE) 241O,"Review of

Interim FinanciaJ lnformation performed by the Independent Auditor of the Entity"issued by the Institute of

Chartered Accountants of India" A revie\v of Interim financial Information consists of making inquiries,

primarily of persons responsible for financial and ..ccounting matters, and applying analytical and other

review procedures. A review is substanlidll)' less in scope' thnn an dud it (."ondu{"led in clccordancc with

Standards on Auditing and consequently does not enable u~ to obtain assurann' U,at ......e woulLi become aWilre

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Without modifying our Report, allention is invited to Note 18.3(c) to the Statement of Standalone Unaudited

Financial Results regarding Restatement of Financial Stalements due to treahnent of Adjustment to Deferred

Tax Liabilities

Based on our review conuuctcd as above, nothing has come to our attention that causes us to believe that the

accompanying Statement of unaudited financial results read with notes thereon, for the half year ended 30th

September 2018, prepared in accordance with the applicable Indian Accounting Standards specified under

Section 133 of the Companies Act. 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and as per

Electricity Act, 2003 and the relevant CERC Regulations in respect of Depreciation and other recognized

accounting practices I1ml policies h<IS not disclosed the inform,llion required Lo be disclosed in terms of

Regulation 52(1) of the SEBI (Listing Obligations ,1nJ Disclosure Requirements) Regulations, 2015, fl'<\d with

SEBI Circular o. CIR/CFO/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For SPAN & ASSOCIATES
Ch.utcrC'd Accountants
Finn Rcg,,>tration No.102192E

Place:
Date:

;5 h:»''''J
jl.,'" NOHMbe.1l

~iUJ..t~&o
(T. K. Dos)

Partner
~Iembership No. 053080

Head Office: 14/28 Golf Club Road I Ground Floor I Kolkata - 700 033 I India
Phone: 033-2423·5104/5099/5087 I Tele Fax: 91-33·2423·5086

E-mail : 5ga1969~dataone.in/sg_associatesOv5nl.net I Website: www.spanca.in



Information as per Rule 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as on 3°.°9.2018 -unaudited

NCO Series Xl
th

Series Xll
th

Series Xlll
th

Series XIV
th

Series XV
th

Series XVl
th

Series XVll
th

Series XVlli th Series XIX
th

Series

ISIN INE636F07159 INE636F07167 INE636F07175 INE636F07183 INE636F07191 INE636F07209 IN E636F07217 IN E636F07225 IN E636F07233

[ICRA] AA/Stable
[CRISIL] [ICRA] [ICRA] [ICRA]

Credit Rating
[ICRA] [ICRA] [ICRA]

[CARE]
[CARE] AA/Stable AA/Stable AA/Stable AA/Stable

AA/Stable AA/Stable AA/Stable
AA/Stable

AA/Stable [CARE] [CARE] [CARE] [CARE]

AA/Stable AA/Stable AA/Stable . AA/Stable

Assets Cover Available as on 30.°9.2018 392.75% 132.67% 189.34% 100.00% 183.99% 196.75% 1315.76% 100.00% 373·82%

Previous date of interest payment 15/Jul/2018 15/MaY/2018 15/Sep/2018 2/Apr/2018 25/Sep/2018 15/Jun/2018 27/MaY/2018 15/MaY/2018 10/Aug/2018

Next date of interest payment 15/Jan/2019 15/Nov/2018 15/Mar!2019 1/0ct/2018 25/Mar/2019 15/Dec/2018 27/Nov/2018 15/Nov/2018 10/Feb/2019

Previous date of Principal payment Nil 27/Jun/2018 Nil Nil Nil Nil Nil Nil Nil

Next date of Principal Payment 15/Dec/2021 27/Jun/2019 15/Mar/2019 1/0ct/2020 25/Mar/2021 30/Sep/2026 27/M aY/2020 15/MaY/2025 6/Sep/2026

Debenture Redemption Reserve RS.7.50 crore RS.18.68 crore RS.14.91 crore RS.363.17 crore Rs.87.16 crore Rs.61.31 crore Rs.62.50 crore RS.23.44 crore RS.11.87 crore

Debt Service Coverage Ratio for the half-year
2·30

ended 3°.°9.2018

Interest Service Coverage Ratio for the half-
3.62

year ended 3°.°9.2018

Debt Equity Ratio for the period ended

3°·09·2018
1.03 .

Net Worth as at 30.09.2018 Rs.6395.32 crore

Net Profit After Tax for the half-year ended
Rs.205.95 crore

30.og.2018
Earnings per Share for the half-year ended

0·57
3°.09.2018

For: North Eastern Electric Power Corporation Ltd.

~v~.
(Autho~y)

Chiranjeeb Sharma
~~ cr fcrfQcp "-',("1r.::(Yjrr;1to""'"(j)""Ir.T'!

Company Secretary-cum-Legal Adviser

~~., ~lFrior
NEF.PCO Uri C:;h'""



Corl""'.l. Off;«: A!'"'joy 1100", ..h Floor

1 Oio,l\.l", W.o<hho R""d, Cko"h~"', M"m~o; . -lOO EIW
T,I : 022·130l 555, F,,: lI2l.~1llf>5
[..... il :h<lp-d..klil,h;'0l",""...rom o SBICAP Trustee

Company Ltd.

Rd. no.2638/5131 CTCLfDTno 18·1 ~ Date: l-l'h Nuvemb{'r 201!!

To.
North Ea"tern Electric l'o",erCorporation Li",ited (NEEI'CO)
Brooklalld COlllllOund,
Lower Ne'" Colony.
Shillong 793 003,

Kind AIln: Mr. Chiranjceh Sharma . ComllanV 5ceretarv & Lt'l:al Adviwr I
I\h.Cathlct'1l Rallet' - Senior Manager fFinaneel

Suh:-Certifit'att' ulr 52(5) of SEBI (Li~ting Ohlil!aljnn~ c~ Disclosure Ih'yuircmcnls)
Regulations, 2015, for BOlld Issue of Rs.2s00 Crores, Ih.600 Crorc.', 900 Crorcs, .'00
Crorcs, 500 Crores and 300 Crore. hv North Ea.,t,'rn Electric Power Corporation
Lim ill'" ("Issuer"), fur the half \"ea I' cr"l,'d .'10 S<'!,t.,,,, her, 2018.

Dear Sirl Madam,

We arc acting as Bond Trustee for the captioned Bond Issue. Pursuant to Regulation 52(5) of
SEBI (Lisling Obligatiuns & Disclosure RequiremclllS) Regulations. 2015, CRegulations')
we slate that we have taken llote of the disclosures made by the Issuer under Regulation 52(4)
of the Regulations.

Yours failhfully,
For SmCAl' Trustee Comllany Limited

~~natol1'

Registered Office: 202, M.kerTow<f E, Cuffe r.,.de, Mumb.i 400 005.

\\'eb'i!e www"bk.ptru.t"",com COIpO,.1< tdentity Numb.r : Ub59"!1 MlIZOOSPlCl58>66

A ",hoU~ ow""l ,,,11,;<1;"') of .~Ilr C"pit"1 Ma'~tI51.t,1,
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