


Particulars 6 months ended 
March 31, 2018

6 months ended 
March 31, 2017

Year ended March 
31, 2018

Year ended March 
31, 2017

(Unaudited) - Refer 
note 2

(Unaudited) - Refer 
note 2 (Audited) (Audited)

Revenue from operations 7,993.90                    9,168.50                    15,825.32                    15,775.58                    
Other Income 312.96                       -                             373.46                         -                               
Total income (I) 8,306.86                    9,168.50                    16,198.78                    15,775.58                    

Contract expenses 6,056.46                    7,653.23                    11,962.72                    13,177.46                    
Employee benefits expense 554.06                       185.70                       893.96                         394.52                         
Other expenses 371.54                       344.91                       1,798.69                      581.63                         
Total expenses (II) 6,982.06                    8,183.84                    14,655.37                    14,153.61                    

Earning before interest, tax, depreciation and
amortisation (EBITDA) (I) - (II) 1,324.80                    984.66                       1,543.41                      1,621.97                      

Depreciation and amortisation expense 20.29                         15.70                         38.86                           26.28                           
Finance costs 433.72                       2,199.98                    726.92                         2,511.58                      
Finance income (366.87)                      (667.39)                      (409.68)                        (1,334.07)                     
Profit/(loss) before tax 1,237.64                    (563.63)                      1,187.31                      418.18                         

Tax expense:
Current tax 275.86                       241.93                       335.96                         304.02                         
Deferred tax 59.74                         (531.53)                      53.82                           (302.65)                        

335.60                       (289.60)                      389.78                         1.37                             

Profit/(Loss) for the period 902.04                       (274.03)                      797.53                         416.81                         

Other Comprehensive Income

Other comprehensive income to be reclassified to profit or loss in subsequent periods:
     Movement in cash flow hegde 61.58                         (4.27)                          61.58                           (1.50)                            
     Income tax relating to above (21.52)                        1.48                           (21.52)                          0.52                             

Net other comprehensive income to be reclassified to profit or loss in subsequent periods 40.06                         (2.79)                          40.06                           (0.98)                            

Other comprehensive income not to be reclassified to profit or loss in subsequent periods:
    Re-measurement gain on defined benefit plans 2.99                           0.31                           2.99                             0.31                             
    Income tax relating to above (1.04)                          -                             (1.04)                            (0.11)                            

    Net gain on FVTOCI equity securities 5,747.65                    3,778.41                    6,901.19                      3,778.41                      
    Income tax relating to above (1,088.13)                   (1,858.31)                   (1,283.16)                     (1,858.20)                     

Net other comprehensive income not to be reclassified to profit or loss in subsequent periods 4,661.47                    1,920.41                    5,619.98                      1,920.41                      

Total Comprehensive Income 5,603.57                    1,643.59                    6,457.57                      2,336.24                      

Paid-up Equity Share Capital (face value Rs 10 per share) 12,435.31                  0.52                           12,435.31                    0.52                             
Paid-up Preference Share Capital (face value Rs 10 per share) [refer note 10] -                             12,434.79                   -                               12,434.79                     
Paid-up Debt Capital [Refer Note 3(a)] 16,270.07                  15,346.15                  16,270.07                    15,346.15                    
Earnings per share - Basic (Rs) 0.73                           (0.22)                          0.64                             0.34                             
Earnings per share - Diluted (Rs) 0.73                           (0.22)                          0.64                             0.34                             

Credit Rating [Refer note 9]
IND A+ by India 

Ratings
IND A by India 

Ratings
Debt Equity Ratio [Refer Note 3(b)] 0.64 0.80
Debt Service Coverage Ratio [Refer Note 3(c)] 3.31 2.96
Interest Coverage Ratio [Refer Note 3(d)] 3.31 2.96
Asset Cover Ratio [Refer Note 3(e)] 20.65 17.03
Debenture redemption reserve [Refer note 4] 416.81 416.81
Net Worth 25,236.01                    19,173.24                    
Previous due date for interest and principal payment 16 November 2017 NA
Next due date for interest payment [Refer Note 7] 16 November 2018 16 November 2017
Next due date for principal repayment  [Refer Note 7] 15 April 2019 15 April 2019

STERLITE POWER GRID VENTURES LIMITED
CIN: U33120PN2014PLC172393

STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED & YEAR ENDED MARCH 31, 2018
(All amounts in Rs. Million unless otherwise stated)



Particulars  As at 31 March 2018  As at 31 March 2017
(Audited) (Audited)

ASSETS

I. Non-current assets
(a) Property, plant & equipment 132.57                         137.18                         
(b) Other intangible assets 19.71                           12.94                           
(c) Investment in associate 5,880.36                      -                               
(c) Financial assets
       i. Investments 26,785.07                    19,484.19                    
       ii. Loans 8,214.29                      -                               
       ii. Other non current financial assets 24.93                           23.58                           

      (d) Other non current assets 14.27                           12.82                           
      (e) Assets classified as held for sale -                               5,879.92                      
Total non current assets 41,071.20                    25,550.63                    

II. Current assets
(a) Inventories 705.65                         -                               
(b) Financial assets
     (i) Investments 28.03                           -                               
     (ii) Loans 12,683.23                    7,774.92                      
     (iii) Trade receivables 6,320.00                      8,810.07                      
     (iv) Cash and cash equivalents 13.03                           9.76                             
     (v) Other financial assets 67.51                           663.98                         

      (c) Other Current Assets 3,568.54                      3,391.79                      
      (d) Assets classified as held for sale -                               6,813.34                      

Total current assets 23,385.99                    27,463.86                    

Total assets 64,457.19                    53,014.49                    

EQUITY AND LIABILITIES

Equity
Equity share capital 12,435.31                    0.52                             
Other equity 12,800.70                    19,172.72                    

Total Equity 25,236.01                    19,173.24                    

I. Non-current liabilities
(a) Financial liabilities
     (i) Borrowings 2,812.06                      13,068.20                    
     (ii) Other financial liabilities 9.39                             -                               

      (b) Employee benefit obligations 23.44                           22.82                           
      (c) Deferred tax liabilities (net) 4,801.14                      3,835.88                      

Total Non Current Liabilities 7,646.03                      16,926.90                    

II. Current liabilities
(a) Financial liabilities
    (i) Borrowings 13,149.30                    2,283.91                      
    (ii) Trade payables 5,710.63                      5,052.25                      
    (iii) Other financial liabilities 824.52                         382.15                         
(b) Other current liabilities 11,866.98                    9,110.76                      

      (c) Employee benefit obligations 23.72                           15.73                           
      (d) Current tax liability -                               69.55                           

Total Current Liabilities 31,575.15                    16,914.35                    

Total Equity & Liabilities 64,457.19                    53,014.49                    

STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED & YEAR ENDED MARCH 31, 2018
STATEMENT OF ASSETS AND LIABILITIES
(All amounts in Rs. Million unless otherwise stated)

CIN: U33120PN2014PLC172393
STERLITE POWER GRID VENTURES LIMITED



NOTES:

For and on behalf of the Board of Directors
of Sterlite Power Grid Ventures Limited

Place: Mumbai
Date: May 30, 2018

7. Amount of Interest- Rs. 312.00 million is due on 16 November 2018 and principal amount of Rs. 3,000 million is due on 15 April 2019.

6. The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earnings per share in accordance with Ind AS - 33 "Earnings
per share".

5. The Company, directly or indirectly through its subsidiaries, acts as a developer on Build, Own, Operate and Maintain (“BOOM”) basis, for designing, financing, construction and maintenance of
power transmission systems and undertakes Engineering, Procurement and Construction contracts for its subsidiaries. Hence there is no separate reportable segment as per the requirements of Indian
Accounting Standard 108 - Operating Segments.

11. During the year, the investments in equity share capital and non-convertible debentures of Sterlite Grid 1 Limited (which is the holding company for Bhopal Dhule Transmission Company
Limited and Jabalpur Transmission Company Limited) have been transferred to India Grid Trust [a trust set up as an infrastructure investment trust under the SEBI (Infrastructure Investment Trusts)
Regulations, 2014)]. The Company has received 58.8 million units of the Trust in exchange of the above.

8. Following security has been created and maintained in respect of the Non convertible debentures issued by the Company:
1) First and exclusive charge by way of hypothecation on all the movable properties and assets, including, plant and machinery, spares, tools and accessories, furniture, fixtures, vehicles and all other
movable assets of the issuer both present and future.
2) First charge by way hypothecation/charge on all the rights, titles, interest, benefits, claims and demands whatsoever of the company in the project and all cash and recceivables of the issuer both
present and future
3) Pledge of 47% of the issued and paid up share capital of Sterlite Grid 2 limited.

10. Paid-up Preference Share Capital does not include carrying amount of Rs. 10,098.55 million (March 31, 2017: Rs. 9,948.55 million) pertaining to 454,552,553 Preference Share of face value of
Rs 10 each which have been considered as liability under Ind AS. Accordingly the same is included as part of Paid up debt capital.

9. Credit rating was obtained from India Ratings of 'IND A+' on August 25, 2017.

4. The Company has not created debenture redemption reserve during the year as required under section 71 of the Companies Act, 2013 and the rules made thereunder since the Company has
accumulated losses as at March 31, 2018.

(c) Debt service coverage ratio =  Earnings before interest, depreciation, tax and amortisation (EBITDA) / (Interest expense + Principal term loan repayment during the period).

3. Definition for coverage ratios:

Shareholders' funds = Equity share capital + other equity. Debt includes secured and unsecured Long Term and Short Term Borrowings as per Ind-AS.
(b) Debt equity ratio = (Total long term and short term borrowings including current maturities) / Shareholders' funds
(a) Paid up debt capital represents : Long-term borrowings + current maturities of long-term borrowings + short term borrowings. 

2. The figures for the half year ended March 31, 2018 are the balancing figures between audited figures in respect of the full financial year ended March 31, 2018 and unaudited published year to date
figures up to September 30, 2017 which were subject to limited review. The figures for the half year ended March 31, 2017 are the balancing figures between audited figures in respect of the full
financial year ended March 31, 2017 and unaudited and unreviewed year to date figures up to September 30, 2016 which were compiled by the management after making necessary adjustments to
give a true and fair view of the results in accordance with Ind-AS.

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 30, 2018.

12. The Board of directors in it's meeting held on May 30, 2018 approved a Scheme of amalgamation of the Company with its parent company - Sterlite Power Transmission Limited under the
Companies Act, 2013 with the appointed date of April 1, 2017 subject to the requisite consents/approvals from shareholders/creditors and relevant regulatory authorities. The Scheme would become
effective upon receipt of all requisite approvals and filing of the certified copy of NCLT order with the Registrar of Companies.

(e) Asset cover ratio = Total assets / Liability in respect of Secured Non-convertible debentures outstanding as at balance sheet date.
(d) Interest service coverage ratio = Earnings before interest, depreciation, tax and amortisation (EBITDA) / Interest expense.
































