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Date- May 30,2018
To
BSELimited

1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001, Maharashtra

SUBJECT: SUBMISSION OF ANNUAJL FINANCIAL RESULTS ALONG WITH AUDIT REPORT FOR THE
FINANCIAL YEAR ENDED ON MARCH 31, 2018

Dear Sir/ Madam,

In terms of Regulation 52 of Securities and Exchange Board of India (“SEBI") (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (“LODR™), read with circular issued thereunder from time to time, we wish to
submit the following documents for the financial year ended on March 31, 2018.

1. Financial Results in the format prescribed by SEB], along with the information as prescribed under Sub-
regulation 4 of Regulation 52 of LODR, duly approved by the Board of Directors of the Company at its
meeting held on May 11, 2018;

Audit Report provided by the Statutory Auditors of the Company;

Declaration pursuant to the proviso to clause “a” of Sub-regulation 3 of Regulation 52 of LODR; and
Certificate received from the Debenture Trustee (Axis Trustee Services Limited) in terms of sub-regulation

5 of regulation 52 of LODR.

bl ol

Request you to please take above documents on record and do the needful.

In case of any further requirement/ assistance you are requested to please write to the undersigned.

Thanking you,

Yours Sincerely,
For Sterlite Power Grid Ventures Limited

Kriti Narula Sehgal
Company Secretary
ACS-18422

Copy to-

Axis Trustee Services Limited
Ground Floor, Axis House,

Wadia International Centre,
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,

Worli, Mumbai - 400025

Registered Office: 4th Floor, Godrej Millennium 9 Koregaon Road, Pune, Maharashtta 411001 INDIA
CIN: U33120PN2014PLC1 72393 www steriitepower.com




STERLITE POWER GRID VENTURES LIMITED

CIN: U33120PN2014PLC172393
STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED & YEAR ENDED MARCH 31, 2018
(All amounts in Rs. Million unless otherwise stated)

Particulars

Revenue from operations
Other Income
Total income (1)

Contract expenses
Employee benefits expense
Other expenses

Total expenses (11)

Earning before interest, tax, depreciation and
amortisation (EBITDA) (1) - (11)

Depreciation and amortisation expense
Finance costs

Finance income

Profit/(loss) before tax

Tax expense:
Current tax
Deferred tax

Profit/(Loss) for the period
Other Comprehensive Income

Other comprehensive income to be reclassified to profit or loss in subsequent periods:
Movement in cash flow hegde
Income tax relating to above

Net other comprehensive income to be reclassified to profit or loss in subsequent periods

Other comprehensive income not to be reclassified to profit or loss in subsequent periods:
Re-measurement gain on defined benefit plans
Income tax relating to above

Net gain on FVTOCI equity securities
Income tax relating to above

Net other comprehensive income not to be reclassified to profit or loss in subsequent periods
Total Comprehensive Income

Paid-up Equity Share Capital (face value Rs 10 per share)

Paid-up Preference Share Capital (face value Rs 10 per share) [refer note 10]
Paid-up Debt Capital [Refer Note 3(a)]

Earnings per share - Basic (Rs)

Earnings per share - Diluted (Rs)

Credit Rating [Refer note 9]

Debt Equity Ratio [Refer Note 3(b)]

Debt Service Coverage Ratio [Refer Note 3(c)]
Interest Coverage Ratio [Refer Note 3(d)]

Asset Cover Ratio [Refer Note 3(e)]

Debenture redemption reserve [Refer note 4]

Net Worth

Previous due date for interest and principal payment
Next due date for interest payment [Refer Note 7]
Next due date for principal repayment [Refer Note 7]

6 months ended

6 months ended

Year ended March

Year ended March

March 31, 2018 March 31, 2017 31, 2018 31, 2017
(Unaudited) - Refer (Unaudited) - Refer (Audited) (Audited)
note 2 note 2

7,993.90 9,168.50 15,825.32 15,775.58

312.96 - 373.46 -
8,306.86 9,168.50 16,198.78 15,775.58
6,056.46 7,653.23 11,962.72 13,177.46
554.06 185.70 893.96 394.52
371.54 344.91 1,798.69 581.63
6,982.06 8,183.84 14,655.37 14,153.61
1,324.80 984.66 1,543.41 1,621.97
20.29 15.70 38.86 26.28
433.72 2,199.98 726.92 2,511.58
(366.87) (667.39) (409.68) (1,334.07)
1,237.64 (563.63) 1,187.31 418.18
275.86 241.93 335.96 304.02
59.74 (531.53) 53.82 (302.65)
335.60 (289.60) 389.78 1.37
902.04 (274.03) 797.53 416.81
61.58 (8.27) 61.58 (1.50)
(21.52) 1.48 (21.52) 0.52
40.06 2.79) 40.06 (0.98)
2.99 031 2.99 0.31
(1.04) - (1.04) (0.11)
5,747.65 3,778.41 6,901.19 3,778.41
(1,088.13) (1,858.31) (1,283.16) (1,858.20)
4,661.47 1,920.41 5,619.98 1,920.41
5,603.57 1,643.59 6,457.57 2,336.24
12,435.31 0.52 12,435.31 0.52
- 12,434.79 - 12,434.79
16,270.07 15,346.15 16,270.07 15,346.15
0.73 (0.22) 0.64 0.34
0.73 (0.22) 0.64 0.34

IND A+ by India IND A by India

Ratings Ratings

0.64 0.80
331 2.96
3.31 2.96
20.65 17.03
416.81 416.81
25,236.01 19,173.24
16 November 2017 NA
16 November 2018 16 November 2017
15 April 2019 15 April 2019



STERLITE POWER GRID VENTURES LIMITED
CIN: U33120PN2014PLC172393
STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED & YEAR ENDED MARCH 31, 2018
STATEMENT OF ASSETS AND LIABILITIES
(All amounts in Rs. Million unless otherwise stated)

Particulars As at 31 March 2018 As at 31 March 2017
(Audited) (Audited)
ASSETS
1. Non-current assets
(a) Property, plant & equipment 132.57 137.18
(b) Other intangible assets 19.71 12.94
(c) Investment in associate 5,880.36 -
(c) Financial assets
i. Investments 26,785.07 19,484.19
ii. Loans 8,214.29 -
ii. Other non current financial assets 24.93 23.58
(d) Other non current assets 14.27 12.82
(e) Assets classified as held for sale - 5,879.92
Total non current assets 41,071.20 25,550.63
11. Current assets
() Inventories 705.65 -
(b) Financial assets
(i) Investments 28.03 -
(i) Loans 12,683.23 7,774.92
(iii) Trade receivables 6,320.00 8,810.07
(iv) Cash and cash equivalents 13.03 9.76
(v) Other financial assets 67.51 663.98
(c) Other Current Assets 3,568.54 3,391.79
(d) Assets classified as held for sale - 6,813.34
Total current assets 23,385.99 27,463.86
Total assets 64,457.19 53,014.49
EQUITY AND LIABILITIES
Equity
Equity share capital 12,435.31 0.52
Other equity 12,800.70 19,172.72
Total Equity 25,236.01 19,173.24
1. Non-current liabilities
() Financial liabilities
(i) Borrowings 2,812.06 13,068.20
(ii) Other financial liabilities 9.39 -
(b) Employee benefit obligations 23.44 22.82
(c) Deferred tax liabilities (net) 4,801.14 3,835.88
Total Non Current Liabilities 7,646.03 16,926.90
11. Current liabilities
(a) Financial liabilities
(i) Borrowings 13,149.30 2,283.91
(ii) Trade payables 5,710.63 5,052.25
(iii) Other financial liabilities 824.52 382.15
(b) Other current liabilities 11,866.98 9,110.76
(c) Employee benefit obligations 23.72 15.73
(d) Current tax liability - 69.55
Total Current Liabilities 31,575.15 16,914.35

Total Equity & Liabilities 64,457.19 53,014.49




NOTES:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 30, 2018.

2. The figures for the half year ended March 31, 2018 are the balancing figures between audited figures in respect of the full financial year ended March 31, 2018 and unaudited published year to date
figures up to September 30, 2017 which were subject to limited review. The figures for the half year ended March 31, 2017 are the balancing figures between audited figures in respect of the full
financial year ended March 31, 2017 and unaudited and unreviewed year to date figures up to September 30, 2016 which were compiled by the management after making necessary adjustments to
give a true and fair view of the results in accordance with Ind-AS.

3. Definition for coverage ratios:

(a) Paid up debt capital represents : Long-term borrowings + current maturities of long-term borrowings + short term borrowings.

(b) Debt equity ratio = (Total long term and short term borrowings including current maturities) / Shareholders' funds

Shareholders' funds = Equity share capital + other equity. Debt includes secured and unsecured Long Term and Short Term Borrowings as per Ind-AS.

(c) Debt service coverage ratio = Earnings before interest, depreciation, tax and amortisation (EBITDA) / (Interest expense + Principal term loan repayment during the period).
(d) Interest service coverage ratio = Earnings before interest, depreciation, tax and amortisation (EBITDA) / Interest expense.

(e) Asset cover ratio = Total assets / Liability in respect of Secured Non-convertible debentures outstanding as at balance sheet date.

4. The Company has not created debenture redemption reserve during the year as required under section 71 of the Companies Act, 2013 and the rules made thereunder since the Company has
accumulated losses as at March 31, 2018.

5. The Company, directly or indirectly through its subsidiaries, acts as a developer on Build, Own, Operate and Maintain (“BOOM”) basis, for designing, financing, construction and maintenance of
power transmission systems and undertakes Engineering, Procurement and Construction contracts for its subsidiaries. Hence there is no separate reportable segment as per the requirements of Indian
Accounting Standard 108 - Operating Segments.

6. The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earnings per share in accordance with Ind AS - 33 “Earnings
per share™.

7. Amount of Interest- Rs. 312.00 million is due on 16 November 2018 and principal amount of Rs. 3,000 million is due on 15 April 2019.

8. Following security has been created and maintained in respect of the Non convertible debentures issued by the Company:

1) First and exclusive charge by way of hypothecation on all the movable properties and assets, including, plant and machinery, spares, tools and accessories, furniture, fixtures, vehicles and all other
movable assets of the issuer both present and future.

2) First charge by way hypothecation/charge on all the rights, titles, interest, benefits, claims and demands whatsoever of the company in the project and all cash and recceivables of the issuer both
present and future

3) Pledge of 47% of the issued and paid up share capital of Sterlite Grid 2 limited.

9. Credit rating was obtained from India Ratings of 'IND A+' on August 25, 2017.

10. Paid-up Preference Share Capital does not include carrying amount of Rs. 10,098.55 million (March 31, 2017: Rs. 9,948.55 million) pertaining to 454,552,553 Preference Share of face value of
Rs 10 each which have been considered as liability under Ind AS. Accordingly the same is included as part of Paid up debt capital.

11. During the year, the investments in equity share capital and non-convertible debentures of Sterlite Grid 1 Limited (which is the holding company for Bhopal Dhule Transmission Company
Limited and Jabalpur Transmission Company Limited) have been transferred to India Grid Trust [a trust set up as an infrastructure investment trust under the SEBI (Infrastructure Investment Trusts)
Regulations, 2014)]. The Company has received 58.8 million units of the Trust in exchange of the above.

12. The Board of directors in it's meeting held on May 30, 2018 approved a Scheme of amalgamation of the Company with its parent company - Sterlite Power Transmission Limited under the
Companies Act, 2013 with the appointed date of April 1, 2017 subject to the requisite consents/approvals from shareholders/creditors and relevant regulatory authorities. The Scheme would become
effective upon receipt of all requisite approvals and filing of the certified copy of NCLT order with the Registrar of Companies.

For and on behalf of the Board of Directors
N

\
Fo[ Sterite Power Grid Ventures Limited
o

Whole time director

Place: Mumbai
Date: May 30, 2018






3 B & Y ¥ C C-401, 4th Floor
S R B C & ( 5&) fi:p Panchshil Tech Park, Yerwada
(Near Don Bosco School)
Pune - 411 006, India

Tel : +91 20 6603 6000
Fax :+91 20 6601 5900

Chartered Accountants

Independent Auditor’s Report On Standalone Financial Results Pursuant to the Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Sterlite Power Grid Ventures Limited

1. We have audited the accompanying statement of financial results of Sterlite Power Grid Ventures
Limited (‘the Company’) for the year ended March 31, 2018 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/IMD/DF1/69/2016 dated August 10, 2016. This Statement has been prepared on the
basis of the audited financial statements for year ended March 31 , 2018, which is the
responsibility of the Company’s management and has been approved by the Board of Directors.
Our responsibility is to express an opinion on the Statement based on our audit of the financial
statements as at and for the year ended March 31, 2018, prepared in accordance with Indian
Accounting Standards (‘Ind AS”) specified under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and the relevant requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2016.

2. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance as to whether the Statement is free of material misstatement(s).

3. An audit involves performing procedures to obtain sufficient audit evidences about the amounts
and disclosures in the Statement. The procedures selected depend on the auditor’s judgement
including the assessment of material misstatement of the Statement, whether due to fraud or error.
In making those risk assessment, the auditor considers internal controls relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
statement. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

I is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/IMD/DF1/69/2016 dated August 10, 2016; and

ii.  gives atrue and fair view of the total comprehensive income (comprising of net profit and
other comprehensive income) and other financial information of the Company for the
year ended March 31, 2018.

SRBC&COLLP, a Limited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block *C’, 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

5. Further, we report that the figures for the half year ended March 31, 2018 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2018 and the
published figures for the half year ended September 30, 2017, which were subjected to a limited
review, as required under Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2016.

ForSRBC & COLLP
Chartered Accountants
ICA] Firm ng?stration Number: 324982E/E300003

er Paul Alvares Q- ik
gartner @ \ *\!,
Membership Number: 105754  {{¥ 2
Place of Signature: 120» akok \& /:?/,
Date: Voy 38, 201¢ ( % V2




Sterlite Power Grid Ventures Limited, F-[, The Mira Corporate Suites, | & 2, Ishwar Nagar, . . .
Mathura Road, New Delhi 110 065, India +91 11 4996 2200 l //// S te r ’ I te FoOwer
To

BSE Limited
1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001, Maharashtra

Sub: Declaration pursuant to the proviso to clause “a” of Sub-regulation ‘3’ of Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

Pursuant to proviso to clause “a” of Sub-regulation ‘3' of Regulation 52 of Securities and Exchange
Board of India (“SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015,
("LODR"), read with circular issued thereunder from time to time, we hereby declare that the
Statutory Auditors of the Company ie. SR B C & Co LLP, Chartered Accountants (ICAI Firm
Registration No. 324982E/ E300003) have issued an audit report with an unmodified opinion on
the Audited Financial Statements of the Company for the financial year ended March 31, 2018.

This is for your information and record please.

Thanking you,

Yours Sincerely,
For Sterlite Power Grid Ventures Limited

()
L/ i B
;S;,“- X \{Lr’ ‘ "
7 l:’ IJ;, ]’hd\f 30, 20/ 8
Pooja Aggarwal -/

Chief Financial Officer
Copy to-

Axis Trustee Services Limited
Ground Floor, Axis House,

Wadia International Centre,
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,
Worli, Mumbai - 400025

Registered Office: 4th Floor, Godrej Millennium 9 Koregaon Road, Pune, Maharashtra 411001 INDIA
CIN TIRINPNIM AP (7179303 warw sterlifenawer com



I‘AXIS TRUSTEE

ATSL/CO/18-19/1263
May 30, 2018

STERLITE POWER GRID VENTURES LIMITED
The Mira Corporate Suites,

1 & 2, Ishwar Nagar,

Mathura Road,

New Delhi -110 065.

Kind Attn.: Mr. Yogesh Rawat

Dear Sir,

Sub.: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing Obligations
and Disclosure Requirements) 2015 - for the half year ended March 31, 2018

This has reference to the privately placed Non-Convertible Debentures aggregating to Rs. 300 crores
issued by Sterlite Power Grid Ventures Limited (“Company” or “Issuer”) and listed on the Stock
Exchange (“Listed Debt Securities”).

Pursuant to Regulation 52 (4) read with Regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submit its half yearly/annual financial
results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee Services Limitecd)
that the Debenture Trustee has noted the contents furnished by the Company as per Regulation 52 (4).

In pursuance thereof, we hereby confirm that we have received the aforesaid information vide your
letter dated May 30, 2018 (enclosed herewith) along with the relevant/ necessary supporting(s) and
we have noted the contents in respect of the Listed Debt Securities issued by the Company.

Further, please note that we have not independently verified the contents submitted vide your above
letter and the aforesaid noting is subject to the following:

1. The Debenture Trustee is relying on the information/ status as submitted by the company for the
purpose of submission to the Stock Exchange, without reconfirming; and

2. Any commitment pertaining to the interest / principal payable on the future due dates are sole
commitment on the company’s part and Trustee is not liable in any manner if company fails to
fulfill / does not fulfill its commitments.

Thank you.

Yours truly,
For Axis Trustee Services Limited

hot2

Ankit Singhvi
/% Assistant General Manager

Encl.: As above

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CIN): U74999MH2008PLC182264
CORPORATE & REGISTERED OFFICE : Axis House, Bombay Dyeing Mills Compound, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
TEL ; 022-6226 0054 / 6226 0050 Website: www.axistrustee.com



Sterlite Pawer Grid Ventures Limited, -1, The Mira Corporate Suites, | & 2, Ishwar Nagar, ° -
Mathura Road, New Delhi — 110 065, India +91 11 4996 2200 | //// Ster ' ite Power
Date- May 30, 2018

Attn: Mr, Ankit Singhvi

Axis Trustee Services Limited
Ground Floor, Axis House,
Wadia International Centre,
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,
Worli, Mumbai - 400025

SUBJECT: 1 7 . RE
THE FINANC YEAR ENDED O ARCH 31,201

Dear Sir,

In terms of Regulation 52 of Securities and Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (“LODR"), read with circular issued thereunder from
time to time, we wish to submit the following documents for the financial year ended on March 31,

2018.

1. Financial Results in the format prescribed by SEBI, along with the information as prescribed
under Sub-regulation 4 of Regulation 52 of LODR, duly approved by the Board of Directors of the

Company at its meeting held on May 30, 2018;
2. Audit Report provided by the Statutory Auditors of the Company;
3. Declaration pursuant to the proviso to clause “a” of Sub-regulation 3 of Regulation 52 of LODR;

and
4, Asset Cover Certificate for the financial year ended on March 31, 2018.
Request you to please take note of the contents of above documents and retain the same for your
records.
In addition, please provide us the Certificate to be submitted to the Stock Exchanges in terms of Sub-
regulation 5 of Regulation 52 of LODR, stating the fact that you, in capacity of the Debenture Trustee

have received the yearly communication and aforementioned documents for the financial year ended
on March 31, 2018 and have taken note of the contents of Sub-regulation 4 of Regulation 52 of LODR.

In case of any further requirement/ assistance you are requested to please write to the undersigned.
Thanking you,

Yours Sincerely,
“or Sterlite Power Grid Ventures Limited

\ (‘ﬂr‘,{;\\\;\/’;

N ;
Kriti Narula Sehgal
Company Secretary
ACS-18422

Registered Office: 4th Floor, Godrej Millennium 9 Koregaon Road, Pune, Maharmshtra 411001 INDIA
CIN: U33120PN2014PLC172393| www.sterlitcpower.com

T v



STERLITE POWER GRID VENTURES LIMITED
CIN: U33120PN2014PLC172393

STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED & YEAR ENDED MARCH 31,2018

(All amowits in Rs. Mitlion unlesy otherwise siniod)

Partlculars i months eiled et enibord Vearonded Marehi Year ended Mareh
Mareh 31, 2018 Mareh A1, 2007 A, 200K 1.2m7
a 1 v
|l.|r|nu|llu-=t.'|1 Heler (Unaudited) - Refer (Andlted) ety
nnte 2 noti: 2
Revenue fram opermions 7,993.90 9.168.50 15,825.32 15,775.58
Other Income 11206 - hyARI] .
Total income (1) HA06HK 1,1 450 [[NEESL 15, 77558
Contract expenses 6,1156.46 7,653.23 11,962.72 13,177.46
Employce benefits cxponse 554.06 185.70 $93.96 394.52
Otlier expenses F7L54 491 1, 7R SK1.61
Total expenses (11) 6, IHLIE ERERRE] 14,6857 14,153.61
Earning before Interest, 1ax, depredation and
amortisation (EBITDA) (1) - (1) 1324.80 9B4.66 1,543.41 1,621.97
Deprecimion nnd amortikation expense 20,29 15.70 IR.86 26.28
Finnnce costs 43372 2,199.9% 726.92 2,511.5%
Finance income (R K] |7, 30 (SRR {1,33407)
Profit/(loss) hefore tax L2361 I561.63) (BEYST] EIEEE
Tax expense:
Current tnx 275.86 241,93 335.96 3
Defaral (nx 59,74 [RRTA] 5181 (M12.65)
335,00 {2R.60) IR0.TR 137
Profli/{Loss) for the period 208 (274,00 70753 ALK
ez

Other Comprehensive Income
Other comprehensive income to be reclassifled to profit or loss In subsequent perfods:

Movemant in cash flow hegde 61.58 427 61.58 1150y

Income lax rdating to obove (21.52) .48 (21.52) 11.52
Net other comprehensive income to be reclassified to profit or loss In subsequent periods 40,06 2.7%) ELET 0.98)
Other comprchensive Income not to be reclassified to profit or loss in subscquent periods:

Re-mensureman goin on defined benefit plans 2.9 13t 2.9 0.3

Income fax relnting lo above (1.04) . (1.04) 0.1

Net gain on FVTOCT equity sccurilies 5.747.65 3,77841 6,901.19 3,77841

Inconic lox relling 10 above (1,088.13) (1,858.31) (1,283.16) (1,858.20)
Nel other comprehenslve Income not to be reclaslfled to profit or loss In subsequent periods 4,661.47 1,92041 5,619.98 1,92041
Total Comprehenslve Income 5.603.57 L4150 Hid57.57 L3624
Paid-up Equity Stare Capital (foce valise s 10 per dire) 12,43531 n.s2 12,435.31 0.52
Paid-up Peclizence Share Capital (e value R 10 pier abyare) [refer note 10 . 12,434.79 - 12,434.79
Paid-up Dl Cipial | Refir Kyt 3 16,2711.017 15,346.15 16,270.07 15,346.15
Eamings per share - Basic (Rs) 073 (0.22) 064 .34
Eamnings per shure - Diluted (Rs) 0,73 (0.22) 0,64 0.34

o IND A+ by Tndia IND A by hudin

Credit Rating [Refer note 9] Ratings Rnlings
Det Expuity Ratli |Reler Note 3(b)] 0.64 0.30
Deht Scrvie Caverage Ratio {Refer Note 3(c)) A3l 2.96
Inierest Coverage Ralio [Refer Note 3(d)] kKX 2.96
Assci Cover Ratio [Refer Note 3(e)] 2{.65 17,03
Dehenture redemption reserve [Refer note 4] 416,81 416.81
Nut Worth 25,236.01 19,173.24
Previous due date for interest mid principal payment 16 November 2017 NA
Next due dnte for interest paymen [Refer Note 7] " 16 November 2018 16 November 2017
Next due date for principal repaymant [Refer Note 7) 15 April 2019 15 April 2019



STERLITE POWER GRID YENTURES LIMITED
CIN: U33120PN2014PLC172393
STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED & YEAR ENDED MARCH 31, 2018
STATEMENT OF ASSETS AND LIABILITIES
(Al amounis in Rs. Millien unlass otherwise sty

Particulars As a1 31 March 2018 As at 31 Mareh 2017
(Andited) {Aundited)
ASSETS
1. Non-current asscls
(a) Property, plant & cquipment 13257 137.18
(b) Other intangible nxsets 19.71 12.94
(¢) Investmant in nssocinic 5,880,36 -
(c) Financinl mscls
i, Investments 26,785.07 19,484.19
ii. Loans B,214.29 .
ii. Other non corrent financial assets 24.93 23.58
(dl) Otlier non current assein 14.27 12,82
o) Assiite chasaifiod s Dok G sole - 5,879.92
Total non current asscls 41,071.20 25,550.63
IL, Current asscts
{0) Invenorics 705.65
(b) Finmcinl nseuts
(i) Invesiments 28.3 -
(ii) Loms 12,683.23 7,7714.92
(jiii) Trixle reccivables 6,320.00 8,810.07
(iv) Cash wxl cash equivalents 13.03 9.76
(v) Other financinl asscis 67.51 663.98
{c) Other Currenl Asscin 3,568.54 3,391.79
Ty At chmaifiond i ek for sale - 6,813.34
Total current asscts 23.305.99 2Tbb 406
Total anscts 64,457.19 53,014.49
EQUITY AND LIABILITIES
Equity
Equity share capita) 12,4351 0.52
Other equily 12,800.70 19,172.72
Total Equity 25,236.01 19,173.24
1. Non-current linbilities
(a) Financial liabilities
(i) Borrowings 2,812.06 13,068.20
(ii) Other financinl linbilitica 9.39 -
(b} Employee baiclit obligntiony 23.44 22.82
(c) Deferredd (ax linbilities (net) 4,801.14 3,835.88
Total Non Current Liabilities 7,646.03 16.926.90
11, Current lablitics
{(n) Financia! linbilitics
(i) Borrowings 13,149.30 2,283.91
(ii) Trade payables 5710.6) 5,052.25
(iii) Other Ginoncial liabililics 824.52 38215
(b} Other current linbilitics 11,866.98 9,110.76
(¢} Employee beneflt obligations 23.72 15.73
(d) Current tax liahility - 69.55
Tota) Current Liabllities 31,575.15 16,914.35

Total Equity & Liabilitles 64,457.19 53,014.49




NOTES:
1. The above resulis have been reviewad by the Awdit Committee wid approvad by the Board of Dircelors al its meating held on May 30, 2018

2 The figures for the hulf year ended March 31, 2018 are the bulancing Agures between audited figures in respect of the Rl inmncinl year ended March 31, 2018 ane unawlited published year 1o dale
figures up 10 September 30, 2017 which were subject 1o liniited review. The figures for the balf year ended March 31, 2017 are the balancing figures between audited figures in respect of the full
finmcinl year eided March 31, 2017 and unaudited and wireviewssl year 1o daie figares ap to Seprember 30, 2016 which were compiled by the munmgemen afler making necessary mljistmens to
give o irue and Tair view of the results in necordance with bid-AS,

3. Definition for coverage nulios:

(0} Poict up debt eapitnl represents : Long-term barrowings + currenl maturities of long-term borrowings + short (erm borrowings,

{b) Debt equity ratio = (Toal long tarm and short lerm b ings i current itics) / Sharcholders' funds

Sharcholders’ funds = Equity share capital + other equity, Debt includes secured and unsecured Long Torm m Short Term Borrowings as per Ind-AS.

(¢) Debt service coverage rtio = Enmings before interest, depreciation, 1ax and smortistion (EBITDA) / (interest expense + Principal torm foan repayment during the perind).
() Interest service coverage ratio = Enrnings before interest, depreciation, 1nx mwl amertisation (EBITDA) / Interest expense.

(¢} Asset cover rtin = Toinl assets 7 Liability in respeet of Seenred Ny tible dot ling os al balwee shivet dole,

4, The Company has not created debenture rademption reserve during the year as required under seetion 74 of the Compmies Act, 2013 and the miles mnde thereunder sinee the Company has
accumulated Josses ns ot March 31, 2018,

S. The Company, directly or | ly through its s ies, acts s 0 per on Builil, Own, Operate nnd Mnintain ("BOOM"™) basis, for designing, financing, construciion and muintenance of’
power ission systems and ineering, Procureman and Ci ion ¢ cis for ity ilinries, Hence there is na separote reportable segment as per the requiremeants of Indisn
Accomting Standard 108 - Operating Segments,

6. The weighted averige number of equity shares owistanding during the perind has been considered for enleulating the basic anel diluted camings per share in necordance will hid AS - 33 “Enmings
per share”,

7. Amoun) of Interest- Rs. 312,04 milljon s due on 16 November 2018 and principal amonnt of Rs. 3,000 million is due on 15 April 2019,

8. Following security hns been crentead and maintuined in respet of the Nou convertible debantures issued by the Comprny:

1) First and exclusive charge by way of hypothecation on oll the mavable properties mnd nssets, including, plant nnd machinery, spores, tools mid necessorics, famiture, fixtures, vehicless and all other
movable mssats of (he issuer hoth present and future,

2) First charge by way hypotheestiow/charge on il the rights, titles, internest, benefits, claims and demmds whatsoever of the company in the project and oll cush and reeceivables of the issuer bath
present ml fulure

3) Plulge of 47% ol the issed wnd paid up share eapital of Sterlite Grid 2 limited.

9. Credit rting was obinined (rom India Ratings of IND A+ on August 25, 2017,

10. Poid-up Preference Share Capital does nol inelude carrying aniount of Rs, 10,098,55 million (March 31, 2017: Rs, 9,948.55 million) perinining to 454,552,553 Preference Share of face value of
Rs 10 each which have been considered w Tiability under Ind AS. Accordingly the smmie is included s part of Paid up debt enpital,

11 During the year, the investments in oquity share copitnl and non-conventible dehantures of Sterlite Grid ! Limited (which is the holding company for Bhopal Dhule Transmission Company
Limited and Jubnlpur Transmission Company Limitead) have been trunsforred to hidin Grid Trust [u frust set up ns an infrastructure investment trust under the SEBI (Infrastructure hivestment Trusts)
Regulations, 2014)). The Compmy has received SB.8 million units of the Trust in exchunge of the above,

12. The Bound of direetors in it's nceting held on May 30, 2018 approval a Schenie of anwlgamation of the Conipany with its parent cempmy - Sterlile Power Transmission Limited under the

Companies Act, 2013 with the appointed date of April 1, 2017 subject 1o the requisite Pl from itors and relevant regulatory anthoritics, The Scheme would become
effetive upon reeeipt of all requisite approvals and filing of the certified capy of NCLT order with ihe Registrar of Companics,

Fn: nm! on behalf of the Board of Directors

Ve titattlta Pewee Grld Yantures LimHed
Al
B o
Ve Wil Tiwarn
Wi S v o

LR

Place: Mumbal
Date; May 30, 2018



Sterlite Power Grid Ventures Limited, F-1, The Mira Caorporate Suites, | & 2, Ishwar Nagar, . D
Muthura Road, New Delhi - 110 065, India +91 11 4996 2200 ’ ////Ster“te, ower
Tao

BSE Limited
1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400 001, Maharashtra

7]

Sub: Declaration pursuant to the proviso to clause “a of Sub-regulation ‘3’ of Regulation 52 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

("LODR"), read with circular issued thereunder from time to time, we hereby declare that the
Statutory Auditors of the Company ie. SR B C & Co LLP, Chartered Accountants (ICAI Firm
Registration No. 324982E/ E300003) have issued an audit report with an unmadified opinion on
the Audited Financial Statements of the Company for the financial year ended March 31, 2018.

This is for your information and record please.

Thanking you,

Yours Sincerely,
For Sterlite Power Grid Ventures Limited

g);;‘ . 1‘1«.' a4,
J K oy o208

| \
Poaja Aggarwal ™
Chief Financial Officer

Copy to-

Axis Trustee Services Limited
Ground Floor, Axis House,
Wadia International Centre,
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,
Warli, Mumbai - 400025

Registered Office: 4th Floor, Godrej Millenmium 9 Koregaon Road, Pune, Msharashira 411001 INDIA
CIN 1IRI1INPNIM AP M) 7210 virarnw startitenower ram



KNPS & Associates
@ Chartered Accountants

Certificate

To,

The Board of Directors
Sterlite Power Grid Ventures Limited,
F-1, Mira Corporate Suits,1 & 2,

Ishwar Nagar, Mathura Road
New Delhi -110065

1. At the request of the Sterlite Power Grid Ventures Limited (the "Company"), we have
examined the "Statement of Asset Cover in respect of listed non-convertible debt
securities of Sterlite Power Grid Ventures Limited for the year ended on March 31, 2018"
('the Statement’). This Statement has been prepared by the Company and initialed by us
for identification purposes and attached to this certificate as Annexure- 1. This
certificate is required by the Company for the sole purpose of submission to the Axis
Trustee Services Limited ('Debenture Trustees') under Reguiation 56(1)(d) of the SEBI
{Listing Obligations & Disclosure Requirements) Regulations, 2015 ('SEBI Regulations’).

2. The standalone financial statements of the Company as at and for the year ended
on March 31, 2018" have been review by us.

3. We have performed the following procedures in relation to the Statement:

i.  Wetraced the amounts mentioned in Annexure 1to the audited financial
statements of the Company as at and for the year ended on March 31, 2018;

ii. Verified the arithmetical accuracy of computation of asset cover ratio.

4. For the computation of asset cover ratio, we have relied on management
representation in respect of the formula used as set out in Annexure 1.

5. We have obtained all the information and explanations we considered necessary for
performing this engagement. The management of the Company has prepared the
Statement, and, read with paragraph 3 and 4 above, we have relied solely on the data
furnished by the Company and have not undertaken any procedures on the same
except as mentioned in paragraph 3 above.

6. Our responsibility is to perform the procedures mentioned in paragraph 3 above, on the
Statement, and state our findings. We performed the above menticned procedures in
accordance with the requirements of the Guidance Note on Audit Reports and
Certificates for Special Purposes issued by the Institute of Chartered Accountant of
India. In addition to the foregoing, our scope of work did not include verification of
Compliance with other requirements of the SEBI Regulations, other circulars,




Nofifications etc. as issued by relevant regulatory authorities from time to time, and
any other laws and regulations applicable to the Company. Further, our scope of work
involve performing audit tests for the purpose of expressing an opinion on the fairness
or accuracy of the financial information or the financial statements of the Company,
taken as a whole. We have performed an audit, the objective of which would be the
expression of an opinion on the financial statements, specified elements, accounts or
items thereof, for the purpose of this certificate.

Based on the procedures performed by us as mentioned in paragraph 3 above and to
the best of our information and according to the explanations given to us and read
with our comments in paragraph 4, 5 and 6 above, we confirm that the Asset Cover
ratic based on the audited financial statements of the Company for the year ended on
March 31, 2018 as set out in Annexure 1 enclosed is 20.65.

Our certificate is issued solely for the purpose set forth in paragraph 1 above and for
your information and is not to be used for any other purpose or to be distributed to
any other parties. This certificate relates only to the Statement specified above and does
not extend to any financial statements of the Company taken as a whole.

We have no responsibility to update this cerlificate for events and circumstances
occurring after the date of this certificate.

For KNPS & Associates

Chartered Accountants
FRN: -024073N

N

Kumar Nagmani

Partner

M. No — 506310

Place — Gurgaon
Date- May 30, 2018



Annexure — 1

Statement of Asset Cover in respect of Listed Non Convertible Debt securities of Sterlite Power Grid
Ventures Limited as on March 31, 2018

R T L | ‘As on March 34, 2018
|REeickiass : ‘ (Rsinmillion)
sets A _ —
Net Book Value of Fixed Assets as per indAs 64,457.19
B Loan Funds
Non Convertible Debentures as per IndAs 3,120.77
| [od Asset Cover Ratio (A/B) 20.65 T

Notes :

The asset cover available is sufficient as per terms of debenture trust deed entered into between Company
and Axis Trustee Services Limited.

For Sterlite Power Grid Ventures Limited

Kriti Narula
Company Secretary
ACS-18422

Date: May 30, 2018
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Chartered Accountanis

R & ¢y fi C- 401, 4th Floor

£y S N YRS ki Panchshil Tech Pari, Yerwada
(Near Don Bosco School)
Pune - 411 006, India

Tel 1 491 20 6603 6000
Fax :+91 20 6601 5900

Independent Auditor’s Report On Standalone Financial Results Pursuant to the Regulation 52

To

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Sterlite Power Grid Ventures Limited

1.

We have audited the accompanying statement of financial results of Sterlite Power Grid Ventures
Limited (‘the Company’) for the year ended March 31, 2018 (‘the Statement’) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/IMD/DF1/69/2016 dated August 10.2016. This Statcment has been prepared on the
basis of the audited financial statements for year ended March 31, 2018, which is the
responsibility of the Company’s management and has been approved by the Board of Directors,
Our responsibility is to express an opinion on the Statement based on our audit of the financial
statements as at and for the year ended March 31, 2018, prepared in accordance with Indian
Accounting Standards (‘Ind AS”) specified under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and the relevant requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2013, read with SEBI Circular No. CIR/IMD/DF 1/69/2016 dated
August 10, 2016.

We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance as to whether the Statement is free of material misstatement(s).

An audit involves performing procedures to obtain sufficient audit evidences about the amounts
and disclosures in the Statement. The procedures selected depend on the auditor’s judgement
including the assessment of material misstatement of the Statement, whether due to fraud or crror,
In making those risk assessment, the auditor considers internal controls relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
statement. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

. is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/IMD/DF 1/69/2016 dated August 10, 2016; and

ii.  givesatrue and fair view of the total comprehensive income (comprising of net profit and
other comprehensive income) and other financial information of the Company for the
year ended March 31, 2018.
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SRBC&COLLP

Chartered Accountants

5. Further, we report that the figures for the half year ended March 31, 2018 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2018 and the
published figures for the half year ended September 30, 2017, which were subjected to a limited
review, as required undes Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2016.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Repistration Number: 324982E/E300003

N

\‘" /" gioh/?\ \
per Paul Alvares &/ ' \\ \
Partner @ \ %Y
Membership Number: 105754 | ) 2]l
Place of Signature: S & T/

: )G.'v'.._ Ikoks 6,;7 i :‘t\" fy
7 ( N2/

Date:']\']a.i 38, o



